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I  Lookout  I 

TIGHT  MONEY  HAS 
PUT  UTTLE  CHECK 

UPON  BUSINESS 

_  ! 

;  Legibinate  Trade  and  Industry 
Has  Been  Well  I'aken 
Care  Of 

MORE  l^RKET  CREDIT 

Easier  Tendency  in  Regard  to  I 
Call  Loans  Reflected  in  Mar> 
ket  Advance — Summer  Busi¬ 
ness  Recession  Probable  ■ 

r  TIio  month  of  April  sharps  wiih 
'  March  in  the  anxiety  over  trade 
prospects,  particularly  so  when,  as 
'with  this  season,  the  weather  condi- j 
tions  wore  unsettled  over  a  period,  j 
I  The  severe  adjustment  of  the  stock  ' 

'  markets  in  the  past  month  and  the  , 
firm  money  for  trade  and  industry  j 
and  restrictions  on  speculation,  has' 
i  made  it  imperative  for  htisiness  man- ' 
agers  to  exercise  caution  in  niaking  i 
1  plans  for  future  operations. 

\  Nevertheless  it  is  encouraging  to 
,  observe  that  external  trade  statistics 
continue  to  provide  evidence  of  great 
!  activity.  Tlie  index  of  industrial 
production  in  Canada  sets  new  rec¬ 
ords  for  the  first  three  months  of 
1929.  the  index  for  iilarch  being  re¬ 
corded  at  129.6  compared  with  120.5 
and  122.2  in  the  two  previous  years. 
Production  of  iron  and  steel,  and  the 
metal  trades  in  Canada  all  testify 
to  sound  business  conditions.  The 


American  Founders  Group 

•  uf  Couipuiiics 


Our  booklet,  just  published,  cuntaiiis  complete  in- 
formation  about  theie  investment  companies,  Mrhich 
have  combined  resources  exceeding  $150,000,000. 


Harris,  F'orbes  &  Company 

Limited  * 


WHAT  IS  WALKER 
I  PLANNING  TO  DO 
i  WITH  NEW  FUNDS? 

{street  Puzzled  as  to  Necessity 
I  For  Additional  Stock 
Offering 

WILL  BE  $10,000,000 

Not  Needed  For  Business  Ex¬ 
pansion,  But  Seems  Likely  to 
Be  Used  For  Acquisitions  in 
Early  Future.  j 


469  St.  John  Street 
MONTREAL 


WIDE  EXTENSIONS 
A  NECESSin  FOR 
GOODYEAR  CANADA 

Plant  in  Western  Canada  Soon 
and  New  Toronto 
Warehouse 

TURN  DOW^ORDERS 


uiciai  uauib  111  wiiau.  X*ronf«  Bureau  Th*  Financiiii  tibim  cMoent  among  an  important  sccUon  .j,-  comoanv  have  Ic 

to  sound  bumne.s.s  condilion.s  The  |  Toronto.  -  Not  only  has  Goodyear  of  the  shareholders  who  have  felt  of  such  inlerfcrcLc. 
output  of  Steol  for  the  first^  three  .  Ti,.p  j^u^ber  Company  of  Canada  that  many  of  the  unfavorable  fea- i  this  statement,  it  mig 
montlis  of  19^9  amoiinte-i  to  ai  O.Sbo ,  ou^g^own  all  its  factories,  but  the  tures  of  recent  operations  could  I  cd  that  “the  horse 


»  w  *  .a.r  ^  VF  au  1^  U  aa  7  Tereuta  Bureau  The  Plnaaelal  Time. 

Limited  |  Toronto. -- Hiram  Walker-Gooder- 

LrCCt  C,P»R.  Builcliug  '  &  M'orts  directors  iiave  the 

i  Street  guessing,  as  to  wliat  use  the 

L  TORONTO  proceeds  of  the  new  .stock  offered 

to  shareholders,  and  amounting  to 
approximately  $10.000, 0<;R  will  l<e 
put.  Not  only  did  tlicy  authorize  a 

—  ■— .1  . . .  .  I  ■  ,  — ^ — ''.split  in  the  present  stock.  "  for  1. 

-  -  ■  —  I  - .  :  |i,jj  offering  shares  of  now  .stock 

WWW  W  W  shareholders,  at  $1.5.00,  on  the 

Asbestos  Shareholders  Have  :  sha";  tiV’"'L'’;;m-e^"ro"  t;io.o"oo 

g%  •  •  !  present  shares  otilstanding,  the  new 

Chance  for  Reorgamzation\ts%m- 

_ _ _ _  up  to  2,640.000  shares.  On  these 

Growing  Feeling  That  Adjourned  Meeting  Will  See  Shake-  {  dends°a’t’’the  rat’r'’or$i*oo'’'per^!n^ 
Up  in  Board — Thought  That  Adverse  Condi-  whirh  is  the  equivalent  or  the 

_  /s  ij  ft  n  I  1  ,  current  dividend  rate  of  $.^.00  per 

tiona  Could  Have  Been  Largely  !  annum  on  the  old  stock. 

-  When  questioned  regarding  the 

The  agitation  for  a  comprehensive  hold  good  and  that  there  will.be  no  purpose  of  the  new  funds  lieing 
rcorganizatton  in  the  affairs  of  As-  interference  such  a.s  has  occurred  in  |  raised,  a  director  told  your  corres- 
bestos  Cornoration  which  has  been  because  reports  have  iljpondent  that  they  were  being  made 

_ ■ _ _  .  that  many  of  the  ex-employees  of  available  so  that  the  company  wotiid 

ident  among  .in  impoitant  section  company  have  left  on  account  |  be  in  a  position  to  take  advantage 
of  the  shareholders  who  have  felt  of  such  interference.  Apropos  of  I  of  any  opportunities  that  presented 


Asbestos  Shareholders  Have 
Chance  for  Reorganization 

Growing  Feeling  That  Adjourned  Meeting  Will  See  Shake-  { 
Up  in  Board — Thought  That  Adverse  Condi¬ 
tions  Could  Have  Been  Largely 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 
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DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


months  of  1929  imniinte.i  to  970  863  '  ^  ^  I  niany  of  the  unfavorable  fea- 1  this  statement,  it  might  be  mention- 1  thcmsolve.s.  In  view  of  the  excepl- 

tons  boil"'  the  ' best  nu  irtcr  since  i  its  factories,  but  the  tures  of  recent  operations  could  I  cd  that  “the  horse  is  out  of  the  |  tonally  .strong  financial  po.sition  llic 

1918:  cumulative  prochmtion  of  pig ;  i'^ath  Tac  to  rfi^  western  S  ^^n  ""it  kT^Lv^k  I  P  ^  Ik^kf -'’thTs"  nJak"cin"i‘'"J-  Tdd^d  H 

E  S3^f?Sa|D0DD  RESIGNS  AS  ; 

3' : "r'  "■  "p” porSiv'’':  i  •  - —  "■ 

healthy  demand  for  seasonal  hard-  referred  to  the  high  pressure  of  bpsi- 1  electing  a  new  board,  the,  policies  of  i 


HAMILTON 

LONDON 


BELLEVILLE 

TORONTO 


ware,  particularly  from  farmers  pre- ;  ness  on  the  capacity  of  the  various 


which  will  be  more  lo  their  advaa- 


fContinucd  on  Page  5)  !  suit  of  this  financing,  he  added,  it 

- - -  would  not  appear  that  the  company 

^nnn  rfskns  as  ■  ...  p... 

J\fuu  llldlJlUllU  flu  securing  $10,000,000  with  no  definite 

Lnf  mPniAn  in’  i  purpose  in  view.  The  money,  ap- 

.MlrhKIIIK  Hr  Air  needed  for  the  bus- 

•  UVI  UIllVll  incss  as  now  constituted.  The  com- 

— -  !  pany  closed  its  fiscal  year  August 

Successor  May  Be  Named  at  I  3ist  last  with  net  working  capital 
.......  0^  $6,501,313.  This  was  a  conserv- 

Directors  Meebng  on  calculation.  The  balance  sheet 

May  3rd  .showed  $6,770,669  in  inventories  of 

- -  grain,  spirits  and  .supplies,  whereas 

I'ollowing  a  protracted  meeting  of  the  annual  report  says  that  the  vol- 


Successor  May  Be  Named  at 
Directors*  Meeting  on 
May  3rd 


V.  arilU  avis  a  V  ffuai  paring  for  spring  work.  Construe- 1  pianLs.  Your  correspondent  learns  |  . .  v  nu,  «a- 1  _  pauy  ciosca  .ts  usva.  jca.  z.ii„ii^ 

-  tlon  prospects  are  very  bright,  build- :  that  the  company  has  actually  had,  i  •  .u  !  Successor  May  Be  Named  at  ^’orking  capital 

Complete  Plans  to  Build  $2.-  Ins  operations  being  continued  on  ■  to  turn  down  orders.  This  is  in  spite  ,  .  „  '  Directors*  Meeting  on  of  $6.o01.313.  Th^  was  aconserv- 

nnn  non  PlLf  .“riLl  big  ukits  and  new  contracts  being  !  of  the  fact  that  within  the  past  six- ,  shareholders  ,  «  "  ativc  calculation  The  balance  shee 

000,000  Plant  a.  Glace  made  and  permits  l.ssupd  to  an  cx- '  teen  months  two  big  new  wings  have  '  the  mectin,,  this  week,  could  |  may  3rd  showed  $6.i70,669  in  inventories  of 

Bay  tent  which" promise  well  for  the  i  been  added  to  the  plant  at  New  Tor- !  bardlj_  be  termed  encouraging.  .Not  j  ,,  grain,  spirits  and  supplies,  whereas 

_____  “  promise  well  tor  not  long  before  that ' b«s  production  fallen  off.  but  hollowing  a  protracted  meeting  of  the  annual  report  says  that  the  vol- 

Slnritimc  Bureau  Tbe  riunuclnt  Tim*.  A  somewhat  easier  tendency  in  the  'bn  capacity  of  the  Bowntanvilie  ^ib- ,  »be  output  is  now  largely  low  |  J'^’^ctors  of  ume  of  spirits  on  hand  amounted 

Halifax.  N.S.-That  the  matter  of  monev  market  is  in  evidence  and  ;  ber  prmlncts  plant  had  been  increas- 1  '  "cl  as  had  to  be  sold  on  the  mar-  "VSnnou^^^^^^  ,  Tla  ^  a  J*’"' 

supplying  cbcaip  power  on  the  island!  has  been  reflected  in  wider  stock  cd  by  100%. . '  iaVbcI  1  [Ti  Ttobcr\  S  h®d  ^  spirits  held  were  valued  at  less  th.-.n 

of  t  apo  Breton  has  been  settled  market  activity.  At  no  time,  how-  :  ^  S'"cc  Mr  Carlisle  mailed  his  letter  "  /bo  t-  S  n  arket  to  ^ou"  ^  d[rw-  noteworthy 

woiilil  seem  to  ho  indicated  hv  the  '  ‘ "  shareholders,  in  the  first  week  of  Bhodc.sia  and  Lurope  wb.cii.  even  if  ,  ,  .IV  continue  a.s  a  uirec  f^at  an  official  statement  as  at  .Jan- 

I  ‘tbfe  n,on.l,,  .mouls  b.vo.madc  ...tnlns  ™,,dmo„s  .„d  „„„r„vdd  ',3  .Conli.udd  on  r,nn  6. 

T.i.-o  mool  Cornoi-iti,,,,  tinm  oomnio*.  !  .  .  .  ...  Statement  that  a  new  warehouse  cesiilt  of  the  ambitiou.s  plans  whieh  cn  loi  .nr.  uoan  s  rcsienaiion  was  ,  - - 


tiire  Steel  Corporation  has  complet-  | 
od  plans  lo  Iniild  a  Iiig  modern  pow'- 
or  st.ilioii  at  Glaec  Bay  costing  some  ! 
S2.OOii.O00  equipped  to  supply  power  i 
for  the  entire  industrial  area  of  Capo  i 


Another  Acquisition 
by  Avon  River  Power 


statonirnt  that  a  now  warehouse  |  '<  result  of  the  ambitious  plans  which  '  -ii  .  .  i  - - 

would  be  constructed  immcdiatelv  I  arc  being  carried  out,  wtil  be  diffi- 1'  j’-  .  .  *  «.  '  *  t  n*  i 

at  .New  Toronto,  which  would  be  cult  lo  recover.  Montreul  BtUS  For 

used  for  bousing  finished  products  ^  The  following  letter,  received  by  T’  •  .2.  ‘j,.  ^  !  Cityt  Crxntfnl 

and  raw  materials.  Tnyentories  ,  jbe  ^nnancia.  Times,  expresses,  the  SreiVoTare  Controt 


Breton  including  the  15  collieries  of  «»"»“ 'T'*' Tim*.  I  now  occupy  much  space  in  the  main  opinions  which  are  apparently  held  j,gajn  on  May  3  when  a  decision  ma^  Bn^-VThT^rnunci-i  Tim*, 

the  company  and  its  surface  plants.!  Haiifax.-The  Chester  Light  and  ‘‘'”'.1'"^  shareholders  of  the  „f  ,eackcd  in  this  connection.  I  The  comZn 


moved  to  the  new  building,  a  lot  of  I  corporation  to-day:  — 


I'his  idea  lias  been  in  the  making  Power  Company,  organized  in  1924,  moved  to  tnc  new  puilding,  a  lot  of 
for  some  two  years.  Mhile,  at  the  and  sunplying  electrical  energy  to  f’C'y  machinery  will  he  installed  in 
tircsc'.it  writing*,  full  details  cannot  Chester  and  district,  lias  sold  out  to  their  place  and  production  stepped 


Montreal.  April  17,  1929. 
Kditqr.  Financial  Times. 


i.e  siven  it  is  believed  this  brings  to 'the  Avon  River  Power  Company,  it  is  "P  "  constantly  swelling 

a  head  tlio  matter  of  the  projected  .announced.  j  mancl.s.  .  .  :  in  l.-ist  week's  issue  of  The  Hinan 

development  of  the  Lake  Ainfelic  hy- 1  Certain  extensions  being  necessary  j  A  more  recent  announcement  ts  the  'Hmes  ^n  ^ 

dro  propo.sition  l.y  utilizing  power  |  to  cater  to  the  developing  business  ;  ^'instruction  of  a  Sl.OW.OOO  I'"nt  .  bnys  an  .ii  lic.c^^ 

r.r,i,ii,re,i  iiie  nit  month  which  it  was  deemed  .advisable  bv  the  ,ii.  extension  at  St.  Hyacinthe,  Quo..  Tn  A^nesto.s  Has  .a  Hcvpct  liob- 


produced  at  tlic  pit  mouth  which  !  it  was  deemed  advisable  by  Ibe  di-  ‘^-''t'^nsion  at  St.  Hyacinthe,  Qno..  '  “  ^ 

cump.mv  engineers  have  said  can  be  rectors  to  sell  to  a  company  devot-  "bich  xvith  machinery  and  equip- ,  ""nys  i^ndon  . 

supplied  as  cheaplv  as  hydro  and  ling  its  time  exclusively  to  the  dec-  nicnt  will  involve  an  outlay  of  $1.- .  I'loin  time  to  t.nic  in  the  sam 
wliicli  in  addition  to  this,  offers  a  trical  business  and  the  offer  of  the  ^  and  bring  about  a  iOOf/t  jncwsp.iper  articles  have  appcarc 

verv  large  customer  for  Ibc  use  of  '  Avon  Company  of  $130  a  share  was  i  increase  in  the  nuniebcr  employed.  ,  ashn’s  to/  advice  on  t.ic  purcha.s 
Cape  Breton  .coal.  i accepted.  This  cotton  fabric  plant  has  done  j  oy  sale  of  the  sfoc.c  of  tb.-  Asbesto 


lem,  Tliinks  Ijondon". 

From  time  lo  Cnic  in  the  same 
new  spaper  articles  have  appeared  I 


!  reached  in  this  connection.  |  Toronto.  The  common  stock  of 

— - —  !  City  Dairy  was  a  strong  spot  on  the 

iir||»  CfIM  I  irr  'Toronto  market  this  week  and  the 

WHY  \  II  |b  I  I  I*  I*  air  has  been  charged  with  rumors. 

'*  **  *  w  V  i.  USZ  Aj  One  that  seem.s  to  he  most  common 

nA|  |\  DD  A  7If  I  A  M  *bat  a  large  Kastern  dairy  com- 
NIII  II  KKA/II  I II Ib  ' pany  are  endeavoring  to  secure  con- 
J  VLil/  Ull/liilLllnil  ;  ,ro!.  The  stock  moved  up  sliarpl.v 

-  ,  to  76Vi. 

Preferred  Apparently  Disposed  :  A  factor  in  connection  with  secur- 
r,f  i  ing  control  i.s  the  unique  position  of 

of  BecauM  Common  Not  preferred  stock  that  controls 

Legal  Investment  sixteen  votes  for  each  share.  .As 

-  ;  this  stock  i.s  very  widely  distributed. 

Some  apiprehension  has  been  felt  ;  i*  i-s  important  to  note  the  strength 
loug  shareholders  of  Brazilian  jin  the  market  for  the  senior  security 


Required  by  Millions 


*1 


This  cotton  fabric  plant  has  done  i  o''  sale  of  the  stock  of  tb.-  A.sbestos  •-vg***  mvcsuncni  sixteen  votes  lor  each  share  ah 

a  large  business  since  acquired  and  !  ^'o''POFation.  in  the  previous  issue  ,  - stock  i.s  very  widely  distribute!  . 

learnings  on  the  capital  of  tliis  sub-  under  .nn  article  giving  advice,  men-  Some  apiprehension  has  been  felt  !  d  i-s  important  to  note  the  strength 
sidiary  have  been  liigli.  Busine.ss  !  tion.was  made  that  the  troubles  of  •^uioug  shareholders  of  Brazilian  jin  the  market  for  the  senior  security 
'and  profits  from  this  source  may  l)e  i  Ibe  company  were  due  lo  causes  I  over  the  fact  that,  the  ypu  u's".  It  is  understood  that  certain 

i  expected  lo  be  doubled.  '  which  might  be  termed  ".Acts  report  for  1928  showed  that  the  'htercsts  have  made  overtures  foi  ,i 

j  I.ast  autumn,  when  Mr.  Carlisle  God".  Possibly  there  is  someth ing  1 "  Bra-  substantial  iKOck  of  the  preferied 
i  was  in  Regina  to  attend  the  opening  in  the  statement  made  in  the  article  preferred  has  tieen  disposed  of  ;  shares  off  the  market  that  won  d 

:of  Ihe  brancli  plant  of  Genera!  Mo-  appearing  in  the  last  i.ssue  of  The  •'^'"*  conversion  place  the  purchaser  in  a  very  strong 

I  tors  of  Canada,  he  stated  that  the  .  Finnnei.al  Times,  wliieli  is  a  reprint  the  eoumion.  Tins  apprehension  Position. 

i  (Continued  on -Page  6)  /rom  a  letter  written  bv  an  English  -  - 

- - F -  .shareholder,  that  •d''  von.sensus  DADVD  MVDPUDQ  AM 

RffAATV  CTA/'VC  ADF  ■  oP'""'L  <"■  tin-  talk  which  is  Imaid.p  ,  I9‘’8^kxce'pt^undcr "ex"  I  AllllK  IrlljKuljK^  AIN 

^  MANY  STOCKS  ARE  !  ‘V”?' ;;  f  ckp.km.ar;"xM.m:s?an  >  r  i  m  v  nnccmn  itv 

l«nil  1  Ul  VVUU  nULl  Wh.eh  the  company  has  to  face  have  „  suggested  lo  The  Fi-  '  F  ARI  Y  PflSSIRIl  iTY 

MCAD  UirU  ATAIAI  '’'‘•"'"‘'’'’•■'"^"’‘'''\nuneial  Times  by  .tj,  authoritv  on  in- ;  f  V J JIDILI 1  I 

NEAR  Hlull  AuAIN  '  r,,]""’ he'lieve  that  the  sir. re- 'T,  .  . - - 

_  _  _  holders  ‘  have  received  -i  ‘ I ^ Negotiations  Are  Proceed- 

..  .  _  .  _  ..  : ua\e  lereneo  ('onvorsion  privilege  under  the  instir- i  •  ci  i  a 

Market  Favorites  Such  as  Brazil,  Signaiurr  of  the  Asbestos  which  provides  fhal  a  com- i  Slowly — Will  Assure 

Nickel,  and  Massey  Chief  f/rporation  in  wldeh  it  is  advi.sed  nion  stock  to  be  a  legal  investment  Future  Co-cperation 

,  ,  ♦hat  the  services  of  an  fxi.ert  eon-  have,  a  7  vears  record  of  divi-'  -  - 

I  _  mining  engineer  have  ,|pnrt.s  paid.  As  Brazilian  common  -  Rumors  of  impending  mergers  in 

'  The  he.lihier  niarkrts  of  the  nast  >'ad  not  the  requisite  dividend  ree-  the  newsprint  industry  are  doubtle.s.s 

week  lige  her  w^  h  re  ’•  "  'iew  of  the  valuahle  engendered  hy  recent  strength  in  the 

.  o.  J  ^  .1  'P'""  rights  offered  to  preferred  share-  stocks  as  a  group,  which,  in  turn. 


I  (Continued  on  -Page  61 

MANY  STOCKS  ARE 
NEAR  HIGH  AGAIN 


from  a  letter  written  hy  an  English  i 
sharcliolder.  Hiat  the  lonsensus  of  I 
opinion,  or  the  talk  which  is  heard.! 
is  that  a  great  deal  of  tlir  diffieiiltie.s  i 
which  the  company  has  to  face  have  I 
arisen  through  tlie  mi.sin.nnageuieiil  I 
of  the  Compau.v.  | 

I  also  helieve  tliat  flic  share-  ' 
holders  have  received  a  letter  | 


PAPER  MERGERS  AN 
EARLY  POSSIBIUTY 


Nickel,  and  Massey  Chief  /rporation  in  which  .1  is  advi.sed  mon  stock  to  bo  a  Io;;;il  invostmont  Future  Co-eperabon 

,  ,  ♦’’«♦  services  of  an  fXi.ert  eon-  have  a  7  vears  record  of  divi-'  -  - 

I  _  mining  engineer  have  ,|pnrts  paid.  As  Brazilian  common  -  Rumors  of  impending  merge 

'  The  heillhier  niarkrts  of  the  nast  requisite  dividend  ree-  the  newsprint  industry  are  doul 

'  t  .  .  is  ..  \  .  ‘  '  ’■‘'•■'•'''’P  Ti's^ioPiPK  )♦•  Old.  and  in  view  of  the  valuahle  engendered  hv  recent  strength  1 

,wcek  logetlmr  with  the  gradual  re-  ,  uope  that  the  slatenienf  made  in  rights  offered  to  preferred  share-  IS  "  s  V  ermip  which^ 

leoveij  '''Pf  '  piicr.s  fiom  the  low  ,h  s  iptter  that  the  mining  and  de-  holders  who  were  willing  to  convert,  appears  to  he  h.ssed  on  hiivin 

ih7cak  of  M.Sr  veiopment  of  the  ronipan.v  will  be  If  wa.s  doubtless  a  measure  of  good  he  riiH  due  fo  the  signs  of  f 

nic.ak  ot  .\i..r(n,  nave  ^one  i..t  to  ,.;,rried  out  under  liis  diiections  will  policy  to  dispose  of  the  stock.  improvement  in  newsprint  e 

;  wards  regaining  of  much  of  Hie  : _ _ _  improremeio  in  lowspruo  . 


‘PEG’  ELECTRIC 
OFFERS  TO  SELL 
STREETRAILWAY 

Disposes  of  Complaints  From 
Public  Ownership  Faction 
At  City  Hall 


i  Winnipeg;  Uureau  Th*  Finq nclnl  TU*** 

Winnipeg.  —  The  frank  offer  of 
the  Winnii>cs  Electric  Gonnpany  to 
•sell  its  street  railway  syetam  to  the 
city  "on  reasonable  terms”  appear.^ 
lo  have  taken  the  wind  out  of  the 
sails  of  the  vociferous  public  owncr- 
sJiip  faction  whose  views  receive 
lihcral  cxpres.sion  at  the  city  hall 
and  through  one  of  the  daily  papers. 

I  As  yet  however,  the  offer  has  not 
[been  countered  by  any  proposals  for 
I  uegotiation.s.  an.i  if  is  regarded  as 
unlikely  that  the  city  will  take  any 
steps  in  this  direction.  There  ap¬ 
pears  to  l>e  a  general  feeling  that 
Vinnipeg  is  faring  well  so  far  as  it.s 
transportation  facilities  and  faros  are 
concerned,  and  nnlc.ss  the  ratepayers 
were  l.rought  to  another  imint  of 
view  no  purchase  would  he  sanction¬ 
ed. 

At  the  time  of  tlie  expiration  of 
the  company’.s  franchise  the  issue  as 
lo  whether  or  not  the  city  should 
acquire  the  traction  system  arose 
al'out  two  years  ago.  While  the  labor 
aldermen  of  the  council  urged  that 
negotiations  should  bo  put  underway 
file  proposal  received  little  support, 
vvliile  almost  eompiete  apathy  to  the 
ac(|ui.sition  scheme  was  apparent  on 
■he  part  of  fihe  citizen  body.  As 
result  the  company  automatically  re¬ 
ceived  a  five  years'  extension  to  its 
franciiisp.  in  aeeordanee  will,  the 
lerms  of  lh:il  agreement. 

The  company’s  wililingnes.s  to  sell 
out  to  the  city  w;is  set  forth  in  a 
statement  is.uied  Ivy  Edward  Andcr- 
-r  v  K.r,.  president  of  the  Winnipeg 
’"eoirir,  Co.  The  .';|a,tement  declar¬ 
ed: 

"I  observe  from  press  reivorts  that 
Md.  Simpkin.  in  addre.ssing  a  meet¬ 
ing  on  Sunday  discussing  the  power 
situation,  is  reported  to  have  made 
soivne  remarks  to  the  effect  that  the 
icontinued  on  Page  2) 


im 


An  Indispensable 
Public  Service 


Dairy  products  are  a  necessity  in 

every  home.  Their  distribution  is 
an  essential  public  service.  The  health 
of  communities  depends  upon  an 
uninterrupted  supply  of  pure  pasteur» 
ized  milk. 

We  will  shortly  offer  the  securities  of  a 
dairy  company  operating  in  Canada's 
largest  and  most  rapidly  growing  cities. 


NESBITT.  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 

7.-;2 


t  ground  since  .laniuiry. 

It  is  significant  that  the  three  Ivig 
favorites  of  the  big  markets  of  De¬ 
cember  and  .lanuary  last.  Nickel. 
Brazilian  and  Massey,  have  enjoyed 
the  least  .sub.stantial  recoveries,  lo-  ; 
day's  price.?  in  each  case  being  ron- 
siderably  .closer  to  rceept  lows  than 
previous  highs.  On  the  other  hand, 
the  construction,  steel,  paper  and 
many  specialty  issues,  are  close  to. 
if  not  at  or  above,  early  high  levels'.  , 
Comparative  prices  of  20  leading  is¬ 
sues  follow: 

1929  1929  Clo.S'' 

High  l.'.w  .\pr.2:! 
Abilihi .  .IT  H’l-  ; 

I. iazil.  T.L.  &  P.  SI'.j  ;2':.  .98'', 

CanailH  ."S.  .  .  .■(•'-  ill.'-  1’* 

Can.  Ind  .Meijlnd  , 

I  *,.111.  HriHgo  tHH..  911  19.9*.. 

I  I'ln.  ■I'pxlilt'  .  .  I  1.S  ,S9  10'!  I 

I».un.  *:ias.M  .  2**9  1.92  189  I 

I'amnii.s  I’Invvis  .  .9.’!  .2  1  .'il'j  I 

II.  VValki  r — C.  and 


Imperial  Oil  .  ..  129  XT's  1  Hi 

let  N'h’kel  ...  72  19-  H"-.. 

Lake  of  WOOL'S  ..  Il.9’ij  .99  .97 

Mii.BSpy.  Harris  ..  99',-  li'i  72'- 

.N'at  .^toel  t'ar..  .  .  i  1.9  .8(1  ll'l  I 

I'.ngt-Hers.y  .  .  HtC  117  l.'lil  I 

Port  Alfred  .  .  .  7.9  .99  72  | 

I'ower  Corp'n  .  .  12.9  i'a'i.  ICil 

S'teel  of  t'anada  .  Ii'!'-  ■17^.,  >98'.j  | 

Way againack  ...  !':H-  11.9  81'.,  | 

Winnipeg  Jdlec.  .  109>-  71  87  j 

FOrXUKlKS  &  FORGINGS. 

it  is  stated  that  earnings  of  Can-  j 
ada  Foiin.lrles  &  Forgings  for  the  j 
first  three  months  of  this  year  are  , 
running  at  .a  rate  of  approximately  ; 
three  times  those  for  the  same  per-  i 
lod  last  year.  * 


Consolidated  Inrestment 
Corporation  of  Canada 
412%  F^rst  Collateral  Trust  Gold  Bonds 

Due  February  15th,  1959  Priticipel  *nd  h«lf-yemrly 
interest  (  February  15th  and  .August  15th>,  payable  at 
any  branch  in  Canada  of  The  Royal  Bank  of  Canada, 
or  in  New  York  or  London,  England.  Denomination, 

$1,00(1. 

These  Ronds  carry  non-detachabic  warrants 
entitling  holders  to  receive  contRlon  shares 
(w'ithout  additional  cost)  at  the  rate  of  ten 
.such  shares  for  each  $1,000  principal  amount 
of  Rond.s.  Holders  will  also  be  entitled  to 
purchase  on  or  before  February  l.xth,  1934, 
additional  common  shares  at  $30  per  share  at 
the  rate  of  five  siKh  shares  for  each  $1,000 
principal  amount  of  Bonds. 

Price:  102  And  Accrued  Interest. 

Fully  descriptive  circular  will  be  furnl.shed 
upon  request. 


3A0  St.  James  Street 
Montreal. 

1  etefkone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


appear.®  to  he  h.a.rpri  on  buying  fori 
the  pull  due  to  the  sign.''  of  future 
improicnvent  in  newsprint  eondi- 
tlona. 

it  i.s  staled  on  good  authority  that 
j  tentative  negotiations  have  beeiicar- 
i  ried  on  f<jr  some- lime,  looking  to- 
i  ward.s  a  romprehensive  merger 
I  among  the  various  Canadian  pro- 
!dueers.  but  there  seems  little  itjdi- 
!  ration  of  gny  early  developments. 

:  The  p^vint  is  made  that,  by  reason  of 
I  previous  mergers,  future  eopsolida- 
fionr.  will  mean  little  in  the  way  of 
further  eeonomifs  in  operations:  on 
the  other  hand,  such  mergers  would 
serve  a  really  useful  purpose  in 
:  guaranteeing  a  continuance  of  the 
cooperation  which  has  already 
achieved  such  good  results  in  a  short 
I  spare  of  time.  . 

Cockshutt  Enjoying 
A  Record.  Business 

I  Since  publication  of  the  annual  re-  ' 
port  a  couple  of  months  ago.  it  is  i 
stated  operations  at  the  plants  of  | 
Cockshutt  Plow  Co.  have  been  run- 
^  ning  at  a  very  high  rate  of  activity,  j 
I  Early  in  the  year  it  was  announced  ; 

I  that  the  company  had  received  a  [ 
j  particularly  large  order  for  export,  j 
!  This  has  been  the  chief  factor  in  the  ^ 
j  expansion  in  output  that  has  taken 
;  place  so  far  this  year.  I 

I  So  marked  has  been  the  increase  j 
j  in  the  amount  of  business  handled,  I 
I  that  in  quarters  well-informed  as  to  | 
j  developments  in  connection  with  the 
I  company.  It  is  stated  earnings  in  the  j 
first  quarter  of  the  current  year  have  ] 
i  measured  well  up  to  the  total  for  the  1 
whole  of  the  previous  year. 


OUR  current  invest¬ 
ment  offerings  in- 
cl'ide  all  types  of  Bonds 
—  Government,  Munici¬ 
pal,  PublicUtility, Indust¬ 
rial  and  Real  Estate — as 
well  as  several  issues  of 
Preferred  and  Common 
Shares  which  we  recom¬ 
mend  for  income  and 
future  profit. 

List  will  be  furnished 
upon  request. 


Royal  Securities 
Corporation 

Limited 

244  St.  James  Street 
Montreal 

Offices  in  all  Provine)es. 
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CANADA’S  EXPANSION 
in  FOREIGN  TRADE 

li  Am  in  Itii*  niwriw  w  tin  ruritiwri—  rf  fn  hf  UnlrlBg 

'PacBMMtfaMi  ti*«iMat(M  Bank  rf  Mntraal  kaa  imim 
AiB  aliM  in  prnnutim  CiniAin  hmdmtm  int—  at  timni 


Wkk  OMta  Aan  6a«  EmnAti  in  CanaJi,  NawfanadUnA 

CM  wSMS  MM^  MM  PMMM^  €■■  WiM  MRMpMMHM  M 

ail  wiiniiii,  ttM  Bank  hat  nniarallad  fadlUai  for  aama  in  mmf 

braack  af  gwaral  and  fatai^  banking  bniiaaii. 

BANKOF 

MONTREAL 

Established  i8l7 

Aaacta  In  eaaaaa  af 


Collection 

Business 

Quick  presentation  and 
prompt  remitunce  are  assured 
to  business  people  who  en¬ 
trust  their  colleaions  to  this 
Bank. 

THE 

DOMINION 

BANK 

BatabU^ed  1871 


V 


Branches  in  London,  Bngtand 
and  Sew  York, 


An  Opportunity 
in  the  Investment  Field 
for  a  Salesman 

With  the  cooperation  of  this  well-kno^^^l  Investment 
CoiTwration  you  can  establish  a  i^emianent  profitable 
securities  business  of  your  own — a  business  that  should 
net  you  a  substantial  income  through  our  liberal  com¬ 
mission  arrangement. 

Our  securities  have  a  strong  appeal  to  the  investor  first 
because  they  produce  good  income — second  because  they 
are  the  kind  of  sound  securities  of  proven  safety  that 
conservative  investors  are  seeking  and  buy  liberally. 

To  meet  our  requirements  you  must  above  all  things  be 
a  man  whose  record  is  clean  and  whose  character  is 
alx)ve  reproach. 

Write,  in  confidence,  giving  us  full  information  about 
your  experience  and  reference. 

Address  Vice-Pres.  Room  1008 

37  Wall  Street  New  York  City 


SHORT  TERM 

n^)  5%  DEBENTURES 

y  t  to  S  years 

'' - ^  Yielding  5%  to  5,25% 

according  to  maturity 

Issued  in  denomi nation®  of  SlOO,  8500  and  81000 

ITrtla  for  prospectus 

Credit  Fonder  Franeo-Canadlen 

5  St.  James  Street  East,  Montreal 

Quobo*  Toronto  WInnIpof  Roglnn 


Toronto 

Bdaionton 


Wlnnlpof 

Vonoonvor 


SECOND  DIVERSIFIED 
STANDARD  SECURITIES 

LIMITED 

The  Portfolio  of  this  investment  company  is 
maiidgcd  by  the  Investment  Committee  that  has 
hern  responsible  for  the  success  of  Diversified 
Standard  Sccuiitics  Limited  and  is  under  the  same 
sponsorship. 

First  Diversified  in  its  initial  financial  statement 
reported  net  earnings  of  over  40'"r  on  its  average 
capital  and  is  paying  regular  quarterly  dividends  on 
the  Common  Stock  in  addition  to  full  dividend  pay¬ 
ments  on  the  Preferred. 

An  investment  in  Second  Diversified  is  well  fortified 
in  inherent  safety  as  the  assets  are  always  in  the 
form  of  cash  or  liquid  securities.  All  securities  arc 
bought  outright  and  not  on  margin. 

The  investment  is  available  in  units  comprising  one 
share  of  7'  "p  Cumulative  Preferred  Stock  and  one 
share  of  Class  “A”  Common  Stock  on  an  attractive 
price  basis.  The  Preferred  pays  dividends  at  the 
rate  of  l''!4'’r  quarterly  15th.  January,  April,  July 
and  October. 

Copies  of  circular  describing  this  attractive  invest¬ 
ment  may  be  obtained  from  our  nearest  office. 

F.  J.  FAIRHALL  &  ASSOCIATES 

JnrcsImciit  Trust  Bankers  1  IMIltD 

414  St.  James  Street,  Montreal 


TORONTO:  Oominion  Bank  Bld||. 
OTTAWA:  Ottawa  Electric  Bld||. 
SAINT  JOHN ;  M  Prince  William  St . 


CAHjARY:  90S  Lancaster  Hldg. 
V  ANC;OirVHR :  Rogers  BldR. 
VICTORIA;  517  Central  Bldg. 


DOMINION  POWER 
REPORTS  HIGHER 
PROFITS  FOR  1928 

Net  Earnings  of  $1,191,839 
Compares  With  $1,049,615 
For  Preceding  Period 

EXPENSES  LOWER  ! 


ferry  across  the  Straits  of  Cunso.  |  ITI^  Bf  1*flV  /^||T8| 

Included  .tIso  Is  contiuiiation  of  I  if  I*  A  I,  I  tf  |  If  A 118 
work  on  the  new  staUon  at  Saint  I  ***“■"***  *  waaa, 

John  and  the  new  hotel  at  Halifax  CADMIM/^C  CiUD 
and  Joint  station  .it  Yarmouth.  It  |  rilll 

Is  expected  that  the  Hallffi.x  hotel  '  ^  _ 

will  be  opened  this  fall.  j  f  IIJIM  ^|*PV 

In  the  matter  of  fuel  the  expen- 1  f  TTlll  vll  1  \/va 

ditures  will  be  some  $6,000,000,  rep- 1  _ _ 

rcsenUng  27  per  cent,  of  the  total  I  t.  r*  ,  ,  _ • _ 'n.* 

mining  output  of  Nova  Scotia  and  Foi*  1st  Quarter  of  Thu 

New  Brunswick  and  40  per  cent,  in  /car  Up  Over  9 

the  case  of  the  latter  province  and  Cent. 

including  Maritime  coal  to  the  value  _ ’ 

of  more  than  $3,000,000  shipped  for  Cl  Aft  ON  COMMON 

use  on  the  company’s  lines  in  On-  ^i.o%jy^  x^si.ssx,,s 

tario  and  Quebec.  Twin  r.itv  nanid  Transit  Com- 1 


Year  Up  Over  9 
Per  Cent. 

$  1 .86  ONCOMMON 


Letters  of  Credit 


A.,K0„s.  hl.U.r  .re  1  -  !  „  J;;'"  >'nThf  .Si ; 

?S;"n.on“  a'.-.rs  'sSmtsE  PARI  v  DFCISION 

EBIVLI  UEUdlUn  S?er  t.«t  ™^an  fixed  cb^ 

r;i  1  ‘aVdSo’n°-sj",b);!;reSs  parfs  iNf  RFASF  ^  *:;"er''erre''/  .s;/ w^.- 

6*^h^  Minnesota  and  Wisconsin  this  is  at  the  rate  of  7.44%  per  j 

coinffined  with'r^"^^^  Commissions  Complete  Du-  |  annum,  the  first  ^“^rter  is  '-ecog-: 

operating  expenses  resulted  ffi  luth-Superior  Hearing  j  p'"  lods  'of  the  yc.ar.  There  is  noi 

earning's  of  $1.1J>1.8.>9  as  again&t  $1.-1  -  *r^  dntvKt  hnwnvor  that  thA  ■ 


EARLY  DECISION 
FARES  INCREASE 


Our  Montreal  Branch 


for  personal  expenses  or  for 
making  foreign  purchases  are 
issued  at  any  Branch  of  this 
Bank.  They  offer  a  safe  and  con¬ 
venient  method  of  carrying  funds 
when  travelling  abroad. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  IS32  ^ 

Capital  Reserves 

$10,000,009  $20,000,000 

Total  Assets  over  $270,000,000 


i“th.sup.ri«  H;»in.  SU  Your 

Plant 

$3t)n.!>8b.  leaving  surplus  earnings  of  Superior  Traction  Contiiwny  made  I  O 


*743..36.5.  before  depreciation  and  pre-  application  before  the  Railway  and  nns^lbiilitv  thst  Twdn  rttv  this  i 

fcrred  dividends,  an  increase  Warehouse  fommissiou  of  .Mjnm«o-  , tlmr^r o^^  thi 

L  rii^t  .Lrto  wni  I  in  farcs  for  the  makes  the  shares  in- 

$381,500.  dcprecianon  charge  was  company  s  services  in  Ou.lnth  and  tere.sting.  Dividends  arc  at  the  rate 


price  of  the  stock  around  50.  the  jicld  j 

i.s  over  8%.  The  policy  of  directors  j  I Canada  Power 
in  the  past  has  been  to  distribute  T 


1328 

1323 

1326 

Gres.s  e.arn 

3.473,622 

3,219.31 1 

Oper.  e\p. 

2.351.187 

2.4  30.007 

2.1  13.862 

Deprec. 

271.379 

332.153 

Int.,  etc. 

4  IS.  17  4 

4  21,838 

Net  earns. 

407.860 

nT5.2*»ti 

.322.062 

Prof,  div.s. 

381.500 

372.S34 

313.751 

Adjiistni'ts 

123.6.50 

Surplus 

•103.230 

2.356 

8.31  1 

bal. 

533.515 

537.1. 59 

528.848 

Bal.  carried 
forw  ard 

533.515 

537. D.3 

Profit  and  loss  figures  for  the  past  I  the  hearing  has  been  completed  he- i  os”Jhev^arp^'^^carn'cd'**°  if  "tJie  '  Company,  Limited 

iree  years  cmnparc  as  follows:-  fore  both  commission.s  and  it  is  ex-  carn.s  anything  like  6%  this  330  Corislinc  BWg.  Montreal 

=,7.?,,,  S.'J '""'Tf - 

i::,;''-  -  Tb,  r.l.l(vrt,-  l,.-  b.rnlnbx  sbo.b  .U^  6 

4t..  Cf.  Iisb:!  i::i,S2S  by  Duluth-Superior  hi-st  year  was  p  j  fU  l|10 


—where  «  large  local  morket  la  within 
enay  ncee«»» 

—where  labour  conditlona  lire  the  best  on 
the  American  continent. 

— where  Hallway  faellltles  are  unexcelled. 
— where  power  la  amplr  and  reliable. 

— where  taxes  ore  low. 

l  ull  informalioH  rreardint  labor  cos/,',  stiff,  fk. 
gladly  sfni  on  rfaufst. 


the  dividend  rate  lo  5%  would  be  i 
good.  j 

The  Twin  City  Rapid  Tran.sit  Com- 1 


3.  .os  ope  .strong  argument  in  favor  of  .  .;ubridla.ries  report  a 

marked  advance  In  net  revenue  for 

x.,,,  j  the  fact  that  Twin  Ity  Company  h.'i.s 


In  the  Southern  Canada  Power 
Industrial  Area 


Bill.  rHirieu  .  another. 

forward  l36,2L’j  ...i,.i..n  While  it  has  not  been  forunlly 

•—  liefiolt.  stated  that  the  C'ninmissions  liave 

Mith  total  assets  Jor  the  periorl  at  taken  the  stand  that  the  return  on 
$27,262,278  as  against  $26.4.58.722  in  the  investment  should  yield  the  rom- 
1027  the  chief  changes  were  prop-  nany  7^4%.  it  fs  quite  apparent  that 
©rty  valuation  up  three  quarters  of  a  the.v  have  been  working  on  this 


grosB  haring  increased  while  operai-' 
I  Ing  expenses  remained  fixed.  The, 
revenue  is  5.32%  alHJve  that  of  a 
year  aito. 

I  The  quarter’s  statement  follows:  | 

%  incr^fl yr- 


©rU- valuation  up  three  quarters  of  a  they  have  been  working  on  this  |  ’’’7''  clecreasr 

million  at  $26,579,573,  receivables  up  ba?is.  which  i.s  similar  to  that  on  !  (5^0,,  r-v  .3.7«:i.82«  3.7ns, 471  upni.^s' 

$80.opp  and  stores  up  $45,000.  which  the  Mlnuesot-a  1  irmniission  ;  Op-r.  -xp.  2.SK«.2Sn  -.sss.ssi  — nn.no 

.Among  the  liabilities  funded  debt  based  Its  calculations.  i  5rLH'‘h«r  t.ni2.ll!»  iipn.v32j 

was  retired  to  the  extent  of  $378,000.  As  the  company’s  net  earnings  Y  and  ' 

payables  up  $l,I3S,0(Ki  and  reserves  have  been  running  far  below  any;  fax-.,.  i!34.nl0  *17.553  up  02.74! 

up"  $100,000.  such  basis,  there  H.ppears  lo  be  every  Net  income  4i<3.03r.  424.5'SO  up  ns. ns 

The  president  W.  K.  Thin,  states  prospect  that  the  commission.s  will  j  -  - - 7 'Arc  .A  '  ' 

in  part  as  follows:  hand  down  a  decision  favorable  lol  Peg  Elcctnc  Offers  lo 

"During  several  years  negotiations  the  company.  It  ts  understood  that  S#>11  RailwMV 

have  been  carried  on  with  the  De-  fbe  announe^ents  will  be  made  oixcci  ixaiiway 

partment  of  Railways  and  Canals  simultaneously.  j  #  n  i\ 

regarding  the  terms  of  the  renewal  of  - - — -  (Continued  from  Tago  1) 

the  lea.ses  under  w"hich  your  company  S.  Canada  Elaminss  users  of  power  under  private  otiner- 

takes  w’ater  from  the  Welland  Canal.  CL_„,  steadily  paying  more,  and  1 

The  first  period  of  these  leases  ex-  OnOW  rurttier  Oain  that  the  cost  of  gas  and  i 

pired  in  1923.  Your  company  was  -  I  transportation  f"  'Winnipeg  had  gone  ; 

entitled  to  a  renewal,  hut  the  torm.s  Monthly  statement  of  gross  earn- j  up.  #ic  to  the  fact  that  this  com- 1 
were  suibject  to  revision.  Settlement  Ings.  operating  expeusc.s  and  net  j  pany  has  a  monopoly.  I 

was  finally  arrived  at  and  your  com-  earnings  of  Southern  (’nnada  Power!  “Let  me  say  that  so  far  as  power  i 
pany  wa.*^  obMgod  to  puy  the  sum  ot  Company.  EiinitPfl,  for  March.  1^2!), iJRht  rate.s  arc  conccrnco,  these 
<288.f»81  in  full  settlement  of  all  reveals  the  usual  expansion  of  rev- ,  been  steadily  reduced  in  the 

claims,  and  the  leases  were  renewed,  enucs,  as  compared  with  the  £amc;®'*y  Winnipeg:,  the  same  as  1 
but  at  a  very  much  higher  rate.  month  of  the  previous  fiscal  year.  4*  * 

This,  with  the  amount  expended  on  ;  and  for  the  six  months  of  the  cur-  producing  dtstnbuting , 

the  renewal  of  the  company*.'?  plant,  j  rent  fiscal  year  as  compared  I  ^'Iccfrlc  current,  it  ma>  runner  do  ■ 

resulted  in  a  decrease  of  Reservc.s  of  the  six  inonth.s  of  the  previous  fit;-  •  that  the  advances  m  this  rcs- 

$3.;m  I.  cal  year.  Figures  herewith:  :  P'^f  been  largely  the  result  of  [ 

“During  the  year  $378,000  of  bond.s  1313  1328  Tnr.  private  initath;e.  In  Winnipeg  the. 


takes  W’ater  from  the  '\VeIland  Canal. 
The  first  period  of  these  leases  ex¬ 
pired  in  1923.  Your  company  wa.s 
entitled  to  a  renewal,  hut  the  term.s 


Sell  Street  Railway 

(Continued  from  Tago  1) 
users  of  power  under  private  owner¬ 
ship  were  steadily  paying  more,  and  1 


“During  the  year  $378,000  of  bond.s  | 
were  redeemed  and  $738,734  .idde<l  lo  !  Jdarrh — 
plant.  The  company  sold  $  1 .500,000  ;  op”";’ 
cf  .«hort  term  notes  maturing  rirst  of. 

April.  1932,  to  redeem  bond.®  inatur-  ■  N»t  earn 
Ing.  and  pay  for  addition.-!  to  plant.  | 


and  for  the  six  montb.s  of  tbn  cur- '  o*"  producing  «d<1  distributing , 

rent  fiscal  year  a.s  compared  ^-itb  '  rnaj  further  bo  ■ 

the  six  month.s  of  the  previous  n.,.  i  riated  that  the  advances  m  thl« 
cal  year.  Figures  herewith:  :  P'^f  »’«'e  been  largely  the  result  of 

1323  1328  inr.  Private  initative.  In  Winnipeg  the 

March —  '  first  major  reduction  in  rates  came  I 

Groi«.«i  earn.  $170,102  $158,878  $  11,421  □(  time  when  this  company! 


:  pioneered  the  field  of  hj’dro-electric  | 
April  1932.  to  redeem  bonds  inatur-:  NVt  earn  $ilo,so.5  $103,550  $  i, 255  ;  development  in  this  province  by  es- j 
Ing  and  pay  for  addition.-!  to  plant  |  $883,370  $172,838  I  •'"  hydro-clcctric  plant  at  | 

“During  the  year  12  new  ears  and  I  Kxppn.«c.s  354,158  283.208  Ot.348  i  ; 

6  new  buses,  also  7  busses  from  the.  - - -  ireno  Is  ipwara..  , 

l-Mount  Hamilton  Bus  Lines  wore  :  Net  cam.  $707,312  $6on,i62  $107,750  “Tlic  cost  of  production  and  dis- 1 
I  added  to  the  service  and  12  new:  I  tribution  is  the  cont  rod  ing  factor  In . 

cars  ordered  lo  be  delivered  this  ,  Brazilian  March  Net  Ught  and  power  rates  and  w  e  arc  to- i 

I  way'^Company  Street  Riul-  EamingS  Up  $276,275  Winnipeg  and  the  suburbs  at  the  j 

i  “  J  he  Ontario  Railway  and  Munic;-  '  '  |  same  prices  a.s  the  C  ity  Hydro,  and 

i  pa!  Board  granted  the  Hamilton  eontinuation  of  the  .steady  ex- ;  expect  to  continue  to  do  so.  I 

;  Street  Railw  ay  an  increase  of  fare.s  pansion  in  profits  is  shown  in  the  i  “.As  to  street  railw-ay  fares,  the  j 
:  >  ’;i!;e  effect  July  1,  1928.  The  for- i  output  of  the  Brazilian  ,  trend  everywhere,  including  the  pub- 1 

mar  five  cent  fare  was  "increased  to  I  Power  <  onipany  |  licly  owned  systems,  is  upwards,  and  j 

seVcii  cent.®,  or  four  rickets  f„- ■  for  the  month  of  March.  Net  earn- :  this  largely  because  labor  constitutc.s 
rwenty-rive  cents,  and  at  the  samA  •'’S-s  show  an  Increase  of  .$276,275  ■  the  major  Item  of  expense,  and  with! 
I  ti.me  the  Board  granted  an  inrrea.^e  lover  the  corresponding  month  of  last  wages  increasing  a.s  they  have  in  the  , 
in  wages  *o  the  mofnrmen,  coiiduc-  ‘^p'^  eighteenth  eonsecu- ;  last  few  years  the  cost  of  operating 

tOi'.s  and  .sliop  emploves.  '  •'vc  monthly  increase  over  the  eor- ,  is  mounting  all  the  time.  However.! 

“rnder  the  street  railway  agree-  responding  month  of  the  preceding  ;  Winnipeg  fares  at  the  present  time; 
iiunf  wiih  the  City  of  Hamilton,  the  yctic.  I  average  5. 88e.  which  is  .somewhat; 

iitnrv.s  should  have  ceased  operations  earnings  in  March  were  |  lower  than  Toronto  or  Montreal.  | 

on  .Inly  1.  1928.  but  they  continued  to  $528,154  higher  than  In  March  of  last  j  considerably  low'er  than  the  munici- i 
operate  until  October  19'’S  de-  '■pai'-  w-liile  expenses  increased  by  i  padly-operated  system  of  Seattle,! 
•  riving  the  company  of"a  very’sub-  op'^  $261,879.  I  which  has  had  a  number  of  increases  , 

.slantial  revenue.  Tor  the  first  quarter  of  the  year, '  in  fares,  and  lower  b.v  quite  a  hit; 

“The  company’s  engineers  are  p®$  earnings  are  shown  higher  by  than  the  average  fare  in  the  Indus- 

working  on  plans  for  the  develop-  $899,861  than  in  the  same  three-  try.  For  Instance,  the  axewige  elec- 1 

ment  of  a  further  supply  of  power  month  period  of  1928.  Gross  earnings  trie  railway  fare  today  is  7  43c.  in 
w  hich  we  hope  to  proceed  with  later  t**®  quarter  showed  an  increase  M’innipeg  had  an  average  fare  of  ; 
111  the  year  of  $1,666,717,  while  operating  ex-  7.43c,  its  gross  earnings  would  he  ^ 

“The  physical  condition  of  the  com-  Penses  increased  by  $766,856.  increased  by  $9<Ki,000  per  year,  and  j 

nnny’.s  properties  ha.!  been  maintain-  Following  is  a  summary  of  the  if  it  had  the  same  fare  as  Toronto  ; 

!  rd  during* the  year  and  the  system  earnings  for  March  and  for  the  its  gross  earnings  would  be  incrcas- , 

blip,  .afforded  steadv  and  reliable  scr-  quarter  of  1929,  with  comipari-  ed  by  $150,900  per  year.  I 

vice  lo  customer.^’’  "  sons:  i  “Tf  Aid.  Simpkln  thinks  that  the  | 

—  - - - -  1929  1328  Tnc.  j  city  can  operate  the  street  railway  i 

Dorn.  P.  &  T.  Quarterly  Omss  $,2,32S.,550  $3,390,338  $  sss.ist  at  .a  lower  fare  than  we  are  ! 

Ii.i\  V  ^  1!;-  Exp.  1.718,395  1.456.518  261.879  I  Charging,  tills  company  is  quite  will- | 

Net  Increase  S35,861  !  - - - los  at  any  time  to  sell  out  to  the  : 

_  Tl^*^*^  M*”’— $1,933,880  $  276,275  qj,  reasonable  terms.  Although! 

'  An  increase  in  net  earnings  of  |  °®i32n  1928  inc.  cur  franchise  has  automatically  been  ! 

'$94,208  for  the  months  of  Januarv  dross  $11,577,032  $9,910,375  $1,666,717  extended  for  five  years,  we  are  not; 
February  and  March  this  year  over  i  i  disposed  to  rely  on  that,  hut  are  j 

the  corresponding  period  of  la.st  |  Net  $6,584,534  $5,684,693  $  sfl;i,g6i  I  P^^Pf^'^te  with  the  city  at 

year  is  shown  in  the  earnings  state-  j  - - -  1  ^p^  tmic  for  a  transfer  of  the  sys-  ; 

,  ment  of  Dominion  Power  and  Trans-  East  Kootftnav  Net  '  tern.” 

mi.ssion  <  omp»ny.  Limited,  of  Ham-  I  ^  J  •  kS  U 

iiton,  according  lo  a  report  issued  Increased  in  Marcn  Dom.  Bridge  Secures 

I  by  .Nesbitt,  Thomson  ac  1  Company,  - -  i  Onar**..  Million 

Limited.  This  increase  i.s  largely  Reflecting  the  Improvefl  industrial,  Vduancr  iviiiiion  vjrueri 

due  to  the  increased  industrial  ac-  /londition.s  In  the  territory  serve. 1  by  1  .  _ - 7.^  - 

tivlty  in  Hamilton  and  district  and  East  Kootenay  Power  Company  Lim- '  v."n7om  er -Tw  m'l  o7"t"he  struriu 

!i„  .noro  r.,v„„b..  o«r.u„g  <.o„ai.  .J'  »rai„^  ^ 

I  tion.s.  Dominion  Power  and  Trans-  ®onipanj  for  the  month  of  Maidi  nnmininn  RrM-#'  i,.  i 

mission  rompany.  Limited,  operates  was  annoujeed  by. 

I  under  the  snperv.sion  of  Power  <  or-  J  h®  of  I*X.  viee-presldeiit  of! 

i  poration  of  f  anada.  '^p®  superv i.sJoii  01  lowei  'O’POia-.  .  .  ' 

!  Comparative  ea.nlngs  statement  t^an^a.  Iia-s  i‘ng  the  strnetnre  through  its  snhsi:  ! 


1  E.xpen.«e.s  3..4.io6  2X9,208  61.948  Trend  Is  Upwards.  i 

I  Net  earn.  $707,312  $600,162  $107,750  “Tlic  cost  of  production  and  dis- I 

'  - -  tribution  is  the  controlling  factor  In  ; 

Brazilian  March  Net  •  and  power  rates  and  we  arc  to-  I 

r  •  IT  ^oer/s  furnishing  light  and  power  in 

tamings  Up  $270,276 1  Winnipeg  and  the  suburbs  .at  the  i 

-  I  same  prices  as  the  CMty  Hydro,  and' 

A  eontinuation  of  the  .steady  ex- ;  expect  to  continue  to  do  so.  j 

pansion  in  profits  is  shown  in  the!  “.As  to  street  railway  fares,  the  j 


766.856  (Opposed  to  rely  on  that,  hut 


$6,584,534  $3.684,'693  $  839.861  I  Prepared  to  negotiate  with  the  city  at 
_ _ _  I  any  time  for  a  transfer  of  the  sys-  : 


1  %'MnroiiT^r  Riir^fiii  Th^  Finitnrifil  Tim^a 

Vancouver.— Award  of  the  structu¬ 
ral  steel  contract  for  the  new  .Marine  I 
liuilding  to  tlie  Dominion  Bridge  Co..  I 


mission  .  ompany.  i.imue/i.  operates  ------  $250,000.  was  announced  by 

under  the  siipervision  of  Power!  or-  J  h®  of  I*X.  Corn^^^^^^^  '  «»’»■  vice-president  of 

poration  of  f  anada.  vne  superv  i.sJoii  oi  lowei  '®’POia-.  .  . 

Comparative  eainlngs  statement  Canad.a.  ha-s  just  coinpletcd  ;  '’O'  ®P  ^  vo..  Ltd.,  4  "I  h  i.  cre<  t 

<^uiii|idrainn  eaiuings  sTniemcnt  ..r  ..  vor.nnu  3 ,  nn  ir  "iK  Ihe  structure  through  its  sulisi- 

of  the  company  for  llir  first  quarters  ih®  'P' fa'1'a.tlon  of  .i  .  econd  .i.UOO  K.  Sliinson’s  Canadian  Dcvolou- 

of  1929  and  1928,  as  well  as  for  the  ''"'f ‘  “  menl'co.  I.tT 


month  of  March,  is  as  foBows:  "’‘•'V'  ’ogcincr  wiui  me  noces.sary 

_  March  _  —  auxiliaries,  bowers,  etc.,  while  diir- 

i'i23  "  1928  Inc.  |  ing  the  corning  suinnior  it  is  planned 
Grev:.  $.38:, .872  $274,308  $  31.383  j  to  |)iit  all  engineering  p/iriy  in  the 

r.:,pcn.®».s  .  I  field  to  work  on  the  engineering  de- 

N>l . «!2n.63n  $  31.763  $  3.5.887 M<3 Ms  of  Ithe  I’hMMps  Canyon  hydro- 

Thrcc  niimihs  endrq  March  31:  |  electric  dcvelooment.  the  pre-liminary 

«I  n— "-’ic  ♦o.'.n'oia  '  ’’•Khls  to  w  hlcli  are  held  by  the  Com- 


Plant.  together  w  ith  the  noces.sary  '"®p'  ,  I 

auxiliaries,  boilers,  etc.,  w  hile  diir-  ,  Lxravalion  for  the  S-storey  .striic- ; 
ing  Ihe  corning  suinnior  it  is  planned  llT®  coiiiplotcd  by  llie  end  of . 


this  month. 


Wide  Sales  Growth  For 

National  Sewer  Pipe  Co. 


TAronta  RiirCaii  The  iriaanrlnl  Timm 

Toronto.  -  Operations  for  the  first 


irtrosa  $1. o!?:^;8$838:hS3$4o'313  I  O'-® 

I  180  12»?,7tn  '  l'**”'-  TApomI^  Rur^mi  Th#  rinniiclnl  Tlmpn  i 

'  - - - - - ;  1  ho  (  oinpaDy’s  slatoniont  of  oarn-,  iVxFfmtn  r.^.. 

I  rhonison  „f  11,1^  ear "ff  riie  National  ' 

r'  M  D  Dl  T  C  J  Mi  ®"'P«"J-’  ^e  month  pjp^  ,  o..  I,td..  Iwive  proceeded  j 

C.N.R.  Plans  To  Spend  ®f  '‘nreh  1920  as  .  fynpared  wUh  the  and  while  no  fig-  I 

Millions  In  Maritimes  arroMoM'"^  1  ^  available  Misunderstood 

_ _ _  ■  ilial  sales  in  Ihe  first  three  months  | 

atariflme  Bareau  The  ETnanelal  Time,  j  'f""'*  earn.  .  $I9;635  $il.637  $8.0.37  '  "'ere  in  excess  of  any  previous  qiiar- 

..  .  .  .  .  Operoting.  ni.ain-  tcr. 

Moncton.  A  ».  N.  U.  .statement  tcnanc  «nri  .National  .Sewer  Pine  Co  wliicl.  is 

says  that  for  the  year  1929  the  estl- t  taxc.s .  l!i.6S5  1.3.872  5.8 1 2  ‘  r 

mated  an.niml  lo  he  ext.enrferl  nn  i  N> a'.- .  .  .  $30,0 1  n  $.'7,785  $2,2 15  .  *  '®,  '  ®*'"l  *''®  aUia  ganiation  of 


C.N.R.  Plans  To  Spend 

Millions  In  Maritimes 


.$iAR(  H  onn  T  I 


Millions  In  Maritimes  as  foilows-  •  •  ■  *  ''  lUresare  .available  it  i.s  understood 

_ _ _  !  ■  ilial  sales  in  Ihe  first  three  months  j 

atariflme  Bareau  The  ETnanelal  Time,  j  earn.  $I9;635  $  11,637  $8,037  '  "'ere  in  excess  of  any  previous  qiiar- 

,,  .  .......  .  .  .  Operoting.  main-  tcr. 

Im:,  ""•!  »«»•;; ri"'  ',■■■•  -]»■■■<< 

1,0  ox„o„do,i  „„  I  so^or'lv , ”  'r;;,:' '??, 

!  the  .Mlautic  .system  of  t.ic  (  anadlan  ,  OI  TPI  T  I  P  Pt  P  r  '''<>  •  lJ"nilnion  Sewer  piper  and 

Natonal  Railways  w  hit  h  is  (■oni-  .MARdlOnHI  I  W  1 .1 .  :r|.,y  Industries.  Ltd..  Ciay  Products 

prised  mainly  of  ti.c  Maritime  Pro- 1  The  production  of  electric  energy  :  Agency,  Ltd.,  and  of  the  Hamilton 
Vinces,  will  he  $16,596,204,  Including;  In  .March,  1929,  by  the  tnlernational  |  .,nd  Toronto  Sewer  Pipe  Co  Ltd 
renewals,  repairs,  fuel  and  new  Paper  and  Power  Company  system  ;  was  incorporated  early  last  year  and 

work.  This  includes  the  laying  of  was  2,63.636,000  kijowatt  hours,  43  probably  the  largest  vitrified  clay 
J2o  miles  of  new  100-pound  steel  per  cent,  greater  than  the  output  of  producer  In  the  Dominion.  If  oper- 
rails  and  the  completion  of  the  work  the  system  in  .March,  1928,  and  a  ates  plants  in  Hamilton  Mlniico 
of  making  Ihe  guage  of  the  rallwa  •  new  high  record.  For  Ihe  first  three  Swansea,  and  Aldershot,  and  has  i 
in  Prince  Kdwaid  Island  up  to  nionths  of  this  year  the  eoni, pany  ^lay  deposits  that  constitute  the  only  I 
standard  a.s  welt  a.s  extension  of  the  Produced  1.086,986,000  kilowatt  hours  known  natural  supply  In  Ontario 
j  terminals  at  Chvarlottetown  and  re-  increase  of  37  per  cent,  over  j  8,„jtable  for  the  manufacturo  of  its* 

*  newals  of  the  land  ngs  at  the  car  of  Ih®  corresponding  period  of  products.  ' 

last  j  ear. 


DOMINION  POWER  AND 
TRANSMISSION  COMPANY, 

LIMITED 

AND  SUBSIDIARIES 

Consolidated  Annual  Statement 

for  year  ending  31st  December,  192S 


TO  THE  SHAREHOLDERS  OF  D03II3(I0.\  POW  HR  .AiKD 
TRANSMISSION  COMPANY.  I,I3IITED. 

The  Director*  submit  herewith  their  twenty-ninth  Annual 
rieport  and  Voneolldated  I3al*iice  sheet  which  reflect.,  the  fln- 
anetal  condition  of  your  ('ompany  as  of  Ijeecmber  31. t.  1928. 

The  etatenient  show,  .siirplu..  e.arning.  of  $713,365.08.  being 
an  lnerea..c  over  the  year  1927  of  $33,735.51. 

During  peveral  year.s  negotlatIon.s  have  been  carried  on 
with  Ihe  Department  of  Hallwrys  and  Canals  regarding  the 
tenn.s  of  the  ren-vval  of  the  leases  under  which  your  Companj- 
takes  woter  from  the  VVeIla,nd  Canal.  The  fir.st  period  of  thesa 
lease.,  expired  In  1923.  Voiir  Coinpnn.v  wa.s  entitled  to  a  re¬ 
newal.  hilt  the  tenn.s  were  subject  to  revision.  Settlement  was 
finall.v  arrived  at  and  your  Cotni>an.v  was  obliged  to  pay  the 
sum  of  $289,981.78  in  full  .settlement  of  .ill  claim...  and  the  lease,, 
were  renewed,  hut  at  a,  very  inueh  higher  rale. 

This,  with  the  amount  expended  on  the  renewal  of  the 
Company',.  Plant,  resulted  In  a  deerca.se  of  Ilcerve..  of  $3,911.03. 

During  the  year  $378. 000. 90  of  bonds  were  redeemed  and 
$738,734,27  added  to  riant. 

The  Company  sold  $1,500,000.00  of  short  term  notes  mafur- 
Ing  first  of  Aju-il,  1932.  lo  redeem  bonds  maturing,  and  pay  for 
udaitions  to  I'lanf. 

DtitTng  the  yeor  12  new  cars  and  5  new  buses,  also  7  buses 
from  the  Mount  Hamilton  Bus  Dines  were  added  fo  the  service 
and  12  new  ears  ordered  1'>  be  delivered  this  March  for  the 
Hamilton  Street  Railway  Company. 

The  automatic  Siibstalinii  in  the  West  Cnd  has  been  com¬ 
pleted  and  placed  iy  operation. 

The  Ontario  llallvva.v  and  Mimlcip.al  IJtiard  granted  the 
Hamilton  Street  Railway  on  increase  of  fore,.,  to  fake  effeet 
.Ttily  1st.  1928.  The  former  five  cent  faie  was  increased  to 
aeven  rents,  or  fotir  tickets  fop  twenty-five  cents,  and  nt  the 
same  time  Ihe  Roaid  grantcil  an  increase  in  wages  to  the 
Jlotormen.  Condiietors  and  Shop  employee... 

Under  the  Street  Railway  Agreement  with  the  City  of  Ham¬ 
ilton.  the  .Tilneys  should  Iiave  ceased  operations  on  the  first  of 
.Itily,  1928  but  they  continued  to  operate  until  October  22nd, 
1928,  depriv'Ing  the  '’’ompany  of  a  very  substantial  revenue. 

A  large  sum  was  expended  in  relaying  portions  of  the 
tracks  of  the  Tfamilton  Street  Railway  Company,  and  the  Ham¬ 
ilton.  Hrinisb.v  &  Bcainsville  lllectrlc  Unilvv.Ty  Compan.v. 

The  Company’s  engineers  are  working  on  plans  for  the  de¬ 
velopment  of  a  further  supply  of  I’uvver,  which  wo  hope  to 
procead  with  later  in  the  year 

The  physical  condition  of  the  Conip.iny's  propertie..  has  been 
maintained  during  the  year  and  the  s.v.“tem  lias  afforded  steady 
and  reliable  service  to  Customers. 

The  results  of  the  year  are  largely  due  to  a  loj'al  and  effi¬ 
cient  staff  and  the  Directors  desire  to  express  to  all  the  Com¬ 
pany's  employees  their  appreciation  for  the  enthusiastic  sup¬ 
port  and  valuable  services  rendered. 

Respeetfull.v  submitted, 

W.  K.  RHIN'.  Rresident. 

GUORGK  D.  FFARMAX,  A.C.I.a. 

Secretary. 

Hamilton.  Ontario,  March  30th,  1929. 


HEVENCE  ACCOUNT. 

Gross  Karnings  .  $3,5  16,025.88 

Fxpense . $2,354,186.65 

Interest .  4  15,748.35 

Bad  Debts .  2.725.20 

Balance .  74  3,365.08 

$3, .5  4  8^::..  88  $3,546,025.88 

rnOFIT  AND  1,099. 

Ralance  at  Credit  31st  Dec.,  1327  .  $  533.515.54 

Surplus  Karnings  1928  .  743. 365.08 

Adjustments . $  123.650.26 

Dividends  on  I’refcrencc  Stocic .  381,500.00 

Depreciation  Reserve  .  335,505.00 

Balance .  4  36. 225.. '16 

$1,282,880.62  $1,282,880.62 


Rropertles . 

Casii . 

Accounts  Receivable 

Stores  . 

Charges  I’rcpaid  .  .  . . 
Deferred  Charges  .  .  . 


3  1st  Dec.,  31  st  Dec., 
1328  1327 

$26,573,578.73  $25.8 10.84  4  .  :>2 
1  6,(137.15  1  4.522.99 

325,821.92  244  8S6.26 

325.846.33  280.922.44 

II. ‘(9,1. 80  16..537.7U 

.  61,009.07 

$27,262,278.29  $26,458,722.98 


To  the  Pahitei 

Fundee]  Debt . 

Note.*  Payable  (Due  1  April,  13’, 2) 

Bank  Overdraft . 

Aeconnts  Taxable . 

Customers'  Depo.sils . 

Bond  Interest  Mature.l . 

Bond  interest  .Necrued . 


l,IAOII,ITIK*l. 

3I.«I  pee.. 
1328 

. $  7.236,000.00  $ 


I,50((.0((0. 0(1 
t.'..9:!7  ,  |(1 
30(1.51  t  .55 


I  02. (ion  .  00 
$  3.257.598.52 


.  l.•,(|.0on .  no  $ 

,700.0(1(1 .  (10 


31st  Der.. 
1327 

7.874. 000,  f’O 
382.372.31 

2  33.(1 4, ■1,34 
.'..161.77 
6. ,5  4.5  .  no 
I  01, 0,11.. 3! 


St  $100  each .  7.700.000.(10  7.700,000.00 

Divid’’nds  Pavablc  15  .laii.  1'323  ,  ...  99. 352. 50  98.721.25 

Reserve  for  Depreriation .  4, 1  oo.ot.:.’ ,  (io  1  ini,97.5..55 

Reserves.  Mlsceltanooua  .  I  28.0;I9 . 2.5  1  1  7.347.27 

I'l  ofit  antj  Doss .  l.'l(!,22.5 . 36  .539.5 1  5 . 5  I 

$27,262,278.23  $26.  458,722 . 3.8 

Signed  on  behalf  of  the  Ro.ard. 

W  .  K.  PI  I  IN, 

.1.  R.  MOODIK, 

Directors. 

HiiiniKon.  Ontario.  30th  .M.arch.  1323. 

I  have  audited  the  books  and  accounts  of  (he  Dominion 
PovVer  and  Transmis.sion  Contpan.v.  I/bnitcd.  and  .also  those  of 
Its  Subsldlar.v  ('ompanics.  for  the  year  ended  31st  December, 
1328.  and  have  been  furnished  with  vouch*us  for  all  expendi¬ 
tures.  I  have  obtained  all  the  information  and  (xplnnollons 
I  have  required,  and  In  my  opinion  the  above  Hnlanci>  Sheet  Is 
properl.v  drawn  up  so  as  to  exhibit  a  true  and  i-orrect  view  of 
the  state  of  the  Company's  affairs  necording  to  the  best  of  my 
Information  and  the  explanations  given  me.  and  as  shoxvn  by 
the  books  of  the  Company. 

C  S  SCOTT,  P  C  A..  Auditor. 


To  Shareholders! 

Capital  5*tock.  T'referred  ( 51.50(1  slnre.e 

at  $100  each . $ 

Capital  .‘♦lock,  ( irdina  ry  (  77.000  sbarc.s 

at  $100  each . 

Dividends  Pa.vable  15  .laii.  1'323  .  ... 

Reserve  for  Depreriation . 

Reserves.  Mlsceltanooua  . 

I'lofit  an(J  1  fOPS . 
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IVe  Deal  in — 

C.N.R.  5% . 77rr....l954 

C.N.R.  4k% . 1954 

C.P.R.  5% . 1934 

C.P.R.  4H% . 1944 

Canada  Steamship  6%  1941 
Bell  Telephone  5% ....  1957 
Canada  Northern  5%.  .1953 
Gatineau  Power  5% . . .  1956 
Gatineau  Power  6%. .  .1941 
Manitoba  Power  &n%  1951 
Montreal  Power  5% . . .  1951 
Montreal  Tramways  5%1941 
Montreal  Tramways  5%1955 
Montreal  Tramways 

4J^% . 1955 

Quebec  Power  5% . 1968 

Shawinigan  W.  A  P< 

4H% . 1W7 

United  Seeurities  5Vi%1952 
Winnipeg  Electric  6%.. 1954 
Anticosti  Corp.  6H%.  .1941 
Anticosti  Corp.  7% 

Preferred  Shares 
Canada  Cement  5H%.1947 
International  Paper 

6% . 1955 

Windsor  Hotel  6% . 1947 

Wayagamaek  6% . 1951 

Wayagamack  6^%. . .  .1930 

At  all  times  we  are  prepared 
to  submit  satisfactory  bids  for 
the  purchase  in  odd  lots,  of 
Canadian  Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 


RENE-T.LECLERC 

inesrsoratsd 

Msntrsal:-  240  St.  James  St.  W. 
Quebsci-  71  tt.  Pstsr  St. 

(ESTABLISHEB  tMI) 


Turner  Valley 

Oil  Companies 

In  the  recently  prepared  cir¬ 
cular  tee  have  dealt  u'ith 
some  of  the  Icadinp  compan¬ 
ies  operating  in  the  Turner 
Valley,  and  among  others 
the  following: 

ROYALITE 
DALHOUSIE 
FOOTHILLS 
ASSOCIATED 
HOME  OIL 
McLEOD  OIL 
McDOUGALL  SEGUR 
OKALTA  L 

Copy  supplied  on  application. 

McCuaig  Bros. 
&  Co. 

Members  Montreal  Stook  Exchange 
Members  Montreal  Curb  Market 

1420  Peel  Street 
ITtown  7606 

276  St.  James  Street 
HArbonr  9151 


IMPROVED  TONE 
IS  IN  EVIDENCE 
IN  BOND  MARKET 


W.  W.  Tbomipson  who  has  been  D 1  DIu  1  ultlTlllliaL 


lu  111  Lifll/Lin  Vli  W.  W.  Thorapson  who  has  been 

connected  with  the  BaJik  of  Montreal 
|m  IIIIkII  MAIflkM  I  for  over  22  years  has  resigned  as 
Ill  Uvlll/  ITlialllalil  assistant  manager  at  the  bead  office, 

_  Bank  of  Montreal,  Montreal,  to  go 

A  Urger  Volume  of  Invegtment  partnership  with  Victor  M.  Dru- 

*>  •  »»  t  • 


'OCKnNANCING  BIGCHEMCALCO. 

Y  BIG  TERMINAL  OFFER  RIGHTS  ON 
AT  COLLINGWOOD  ADDITIONAL  STOCK! 


Willison,  Neely  Offers  Preferred  j  American  and  Canadian  Htdders  | 


Buying  Has  Made  Its  The  new  firm,  which  will  be  known 

Appearance  ^  Drury  &  Thompson,  Is  taking 

-  over  the  business  of  Altken  &  Com- 

NEW  YORK  IS  BETTER  pany,  members  of  the  Montreal  stock 
_  exchange  and  will  conduct  a  general 

Movement  in  Average  Prices  brokerage  buslne.ss. 

_  j  Mr.  Thompson,  who  has  had  a  wide 


Stock  With  Bonus  of 
Common 

TO  YIELD  7  PER  CENT. 


of  Imperial  Chemical  Indus¬ 
tries  Participate 

OFFER  TWO  CLASSES 


Shows  An  upward  Trend  experience  In  Canadian  banking,  Is  1  making  a  public  offering 


willison,  Neely  Corporatiou,  Ltd..  .  American  and  Canadian  sharc- 
•o  niihiie  offering  nf  holders  Of  Imperial  Chemical  Indus- 


Since  March  10th. 


Toronto  Bnreaa  The  Flnanetnl  Times  nnaneial  structure  o 
Toronto. — An  improved  tone  has  CaTiadian  companies. 

entered  the  bond  market.  Invest- 

,  .  ,  personnel  and  busln« 

ment  hankers  will  not  go  so  far  as  investment  Bank 

to  say  it  is  a  permanent  change  for _ 

the  better,  but  there  are  favorable 
factors  to  warrant  the  change.  A  DI  A  y|,  Al|j  ^pnVIp 
larger  volume  of  investment  buying  1  liAll/llll  UltvUl 
has  appeared.  This  has  been  dem-  s  /inPTiri^ 

onstrated  by  the  fact  that  Canadian  III4  pfipT|«  ll  ArTlVF 
Government  issues  have  advanced.  lllil  vllllil/  /ivllvli 
The  1934 ’s  are  up  nearly  a  point  In  ***  pffff%  Uffinillin 

the  last  ten  days,  and  other  issues  IN  Vlllp  IHm  I/I  M  1/ 

are  up  correspondingly.  **’  UlIII  ITlLillULill 

As  to  whether  the  improvement  - 


experience  in  oanauian  oanKing,  19  tries.  Ltd.,  the  largest  Industrial  cor- | 

well  known  on  St.  Jam^  street  and  j  sfo^  of  ('olHn-  ^  Poratlon  in  the  British  Empire,  will  | 

has  an  intimate  knowledge  of  the  I  stock,  par  value  Jfiuu,  01  t  oiiiHo-  vain  iiiie  ria^htu  nnaor 

financial  structure  of  the  leading  wood  Terminals  Ltd.,  at  $10!)  Per  ;  nff^Hnv  -In 

Canadian  companies.  share,  and  accrued  dividends,  with  j  f  “ew  stock  offering  an-  ^ 

There  will  be  no  change  In  the  a  bonus  of  common  stock  with  j 
personnel  and  business  of  Drury  &  each  share  of  preferred  stock.  The  .IT 

Co..  Investment  Bankers.  stock  is  callable  at  $110.  ^  chairman. 

- Directors  of  the  company  include  1  -'leicnett. 

m  lirniin  /in Atm  I^rury,  president;  Harry  I  consist  of  £4,410,-, 

PI  AYkAIk  f.KllllP  I-  Price,  vice-president;  A.  K.  War-  |  i  per  cent,  cumulative  preference  | 
1  LAllnin  UllUUl  ren.  A.  F.  Basset,  C.  C.  Begg,  .John  |  of  £1  par  value,  which  will! 


Shipley,  Dr.  Donald  McKay,  T.  W 
Foran  and  E.  1.^  Hamlen. 


be  offered  to  preference  sharehold¬ 
ers  on  the  basis  of  one  new  share 


Collingwood,  with  Its  excellent  for  each  four  now  held  and  £6,016,- j 
harbour  and  easy  railway  grades,  ordinary  shares,  of  £  1  par 

is  the  shortest  water  route  from  the  which  will  be  offered  to  or- 

head  of  the  lakes.  After  a  thorough  omary  shareholders  in  the  ratio  of 
investigation  is  was  decided  to  P**®  **®w  share  lor  each  eight  held. 


will  be  maintained  depends  a  good  Rumored  Plans  For  Merger  of  1  build  a  2,000,000  bushel  elevator  at  -shares  will  he  priced 


deal  on  the  amount  of  new  financ- 

ing  that  appears  In  the  near  future.  Manhme  Tug  and  Costal 
There  Is  a  lot  of  new  financing  to  Services 

be  done  by  governments  and  muni-  - - 

clpalitles,  and  if  new  flotations  RIQ  DEVELOPMENTS 

should  be  pushed  too  vigorously,  it  _ 

would  have  an  unfavorable  effect,  nnrltime  Barean  The  naaadal  Tti 
If  they  come  on  the  market  gradu-  Halifax  — it  is  renortad  here  th 


ally,  probablj',  they  can  be  readily  ,  . 

absorb^ed,  as  there  Is  buying  power  l^^ge  merger  of  Maritime  steamship 


this  port  and  Collingwood  Term-  shillings,  or  a  premium  of  3  I 

inals  Ltd.  has  been  organized  to  s'lillings,  while  the  ordinary  shares; 
look  after  the  building  and  operate  price  at  3:.’  shillings  and  six- 1 

the  elevator  when  completed.  Con-  Perce.  or  a  premium  of  13  shilling.^  1 
struction  is  now  well  under  way  sixpence.  The  entire  issue  has 
and  the  elevator  will  be  in  com-  p^en  underwritten  by  the  Mnance  | 
nritime  Barean  Tke  Financial  Ttoice  plete  operation  in  time  for  the  1929  ^  oiupany  of  Great  Britain  ami  Amer- 
Halifax.— It  is  reported  here  that  a  movement  of  grain.  "  Iniperial  rheniical  In-^ 

rp.o  ctowu  of  Colllngwood  lias  au-  f-ustries.  Ltd.,  and  <  lyi.se  Securities, 


_ _  _  .  _  .  ^  .  thorlzed  the  sum  of  $800,000  in  the  !  < 'orporatlou  of  New  ^ork  are  equal 

now.  interests  is  under  way  or  has  been  Qf  5^  debentures  for  the  pur-  j  partners.  Arrang^onieuts  have  been  j 

In  so  Important  a  market  as  New  completed  Including  tug  boats,  river  pose  of  building  this  elevator  and  made  with  the  Chase  National  Bank, 
York,  conditions  In  the  bond  market  boats,  coastal  service  craft,  steam-  has  agreed  to  sell  it  to  Collingwood  i  of  ^’ew  York  to  rcecive  applications 
have  shown  notable  improvement  Fundy,  etc.,  by  the  Terminals  Ltd.  when  completed,  at  ]  imd  payments  so  that  every  facilBy 


also.  The  fact  that  time  money  has  ‘'7 

declined  to  1%  Is  a  factor.  At  Playfair  and  Ross  interests  of  Mont- 


cost,  the  company  agreeing  to  pay  foi"  the  exercise  of  rights  may  be  : 
$100,000  cash,  with  Interest  at  SCe  on  given  to  Anjerican  shareholders.  I 


the  end  of  last-year  New  York  bond  real  consisting  of  James  Playfair,  the  balance,  and  to  assume  the  Similar  arrangements  have  been 
averages  stood  at  96Vi  and  from  Frank  M.  Ross,  and  others  who  al-  amortization  payments  over  'their  made  with  Canadian  Industries,  Ltd., 
this  level  they  worked  down  ready  own  a  fleet  of  craft  on  the  term  of  21  years.  Government  fig-  of  Montreal,  for  the  convenience  of 


to  94  at  the  end  of  March. 


^nce  March  Idth  threre  has  been  a  the  frontipment^nf  elevator  capacity  at  Georgian  Bay  No  issue  of  deferred  shares  is  being 

decided  upward  trend  to  95.  Lib-  ports  bushels  are  handled  per  made  at  the  present  time  but  defer- 

erty  Bonds,  4's  and  4i/4’s,  which  sold  _  ‘  .  Hntnlv  are  also  said  tn  he  Itn-  annum.  On  this  basis,  Collingwood  red  shareholders  will  have  the  right 
down  during  February  and  March  ^  Terminals  Ltd.  would  handle  13,000,-  to  subscribe  for  the  nev/  ordinary 

j  irom  100  to  98%,  have  recovered  to  report  has  it  that  R  W  Lan-  bushels  per  annum,  which  would  shares  on  the  basis  of  one  new 

!  99%.  have  made  a  corresponding  manager  of  the  Nova  Scotia  'nf^icate  a  gross  revenue  from  all  share  for  each  16  held. 

I  movement.  Nevertheless,  bond  is-  ghiipping  Company,  will  be  In  charge  fiif^ors  of  $195,000.  Estimated  oper- - 


ures  show  that  for 


bushel  I  the  Canadian  shareholders, 
n  Bay  No  issue  of  deferred  shares  Is  being 


sues  have  had  to  be  offered  at  more  the  company’s  affairs  in  this  pro-  j  ^ing  fosts  arc  placed  at  $74,500  and  nftTri|  fOlI  fUmTO  I  TH 
attractive  levels.  The  City  of  New  yippp  From  various  points  along  the  !  taxes  $42,500,  leaving  HNI|I  l\H  INN\  I  III 

I  York  has  had  to  pay  5%'  ci  for  $5-,-  coasts  of  the  Maritimes  come  reports  '  ^”^*-000  for  dividends  and  reserves.  I 

I  000,000  4-year  subway  lonstruction  „f  vessels  and  lines  having  been  in- ;  dividends  on  the  $200,000  ACCCDIMir'i 

[notes  and  these  must  be  retailed  to  corporated  in  the  merger  including  i  presently  to  be  ontstanding  A  I  III  R  IIP  I*  l<  K  I  Rll]  , 

I  yield  about  5.25C7i.  A  little  over  a  boats  that  ply  on  the  River  Saint  !  require  $14,000  and  sinking  fund  to  ^ 

year  ago  the  city  made  a  first  sub-  John  in  New  Brunswick  between  i  retire  the  whole  issue  at  maturity  ■-  i 

way  Issue  which  cost  it  on  a  basis  Saint  John  and  the  capital,  Freder- ;  $14,700,  which  indicates  a  balance  10.000  Units  at  $55.30.  Each  I 


of  only  3.866%. 

Another  Index  of  the  situation  In 
New  York  Is  the  fact  that  a  number 
of  the  railroads  arc  financing 


ton.  I  available  for  the  25.000  shares  to 

Associated  With  Dn-dock.  '  be  outstanding  of  $49,300.  Thus  | 
i  estimated  earnings  are  equal  to  5.5  j 
Whilst  at  this  writing  further  de-  '  times  preferred  dividend  enquire-  I 


through  stock  issues  instead  of  available  present  indi- j  ments,  leaving  a  balance  of  nearly 

bonds,  including  Baltimore  &  Ohio,  9“tions  point  to  something  very  large  |  .S2.00  for  the  common  stock.  In  view 


Consisting  of  Five  Preferred 
and  Two  Common 
Shares 

Brook  Securities  Corporation 


Chesapeake  &  Ohio,  and  ,  .  s  .  .  j  . -  - . -  - 

vania  Railroad  provinces  being  iprojected.  The  pos- ,  elevator  companies,  the  above 

In  last  week’s  Issue  references  beVng'discus?^  anTH^iirf^t^S  regarded  as  a  conservative  est 

«cf.  made  to  the  eooslderabl,  vol-  e  Sr-nfool'L'^nhSeSr 

ume  Of  borrowings  (  anadian  munlcl-  developments.  Maritime  shipping  in-  ,  -  n 

polities  had  undertaken  trom  the  tgrests  will  be  consolidated  in  the  :  Favorable  Report  By 


Pennsyl-  *^®  steamship  business  in  these  i  of  earnings  records  of  like  situated  Icffering  for  public  subscription  50. 

•  1  nrr»  KaIti  ev  T'K  a  . .  .  ’aaa  e-/  _ i-.  _ e.- -3  _  i .... . 


elevator  companies 


!banks^\s^^a  r^esul^  of^  the  ^unfavor^  terest^s  will  be  consolidated^' in*  the  '  Favorable  Report  By  .  bined  pVice’ being  i 

««  uiL  PO'^'erful  financial  and  shipping  in-  i  TobacCO  Plantations  Inns  Limited  plans 

'  At  thHlXinl  of  l9of  terests  that  are  at  the  head  of  af- :  lODacCO  riantations  strategic  points  along 

j  At  the  beginning  of  19-8,  Canadian  f^i^s  in  other  parts  of  Canada.  Mr.  It,...  .  r  n  ,  ■  n-  provincial  highwavs  comfortable 

j  bank  loans  to  municipalities  w®re  rqss.  incidentally,  was  the  prime  .  ^^®  inns  in  appearance  reminiscent  of 

I  $55,000,000.  whereas  in  March  this  figure  in  the  Saint  John  Drydock  and  Plantations  Limited  held  their  ;  coaching  Tou^^^^ 

I  year  they  were  In  excess  of  $80,000,-  Shipbuilding  Company  which  at  pres-  j  annual  meeting  this  "  eek.  The  ■  every  modern  facility  for  rest 
000.  Loans  to  governments  follow-  ent  Is  working  on  some  very  large  presented  covered  admin- j  refreshment 

led  a  similar  trend  last  year,  rising  orders.  j  rstrative  and  operating  expenses  for  ! 

I  from  a  low  of  $10,000,000  at  the  mid-  These  speculations  naturally  have  ; "  17-inonth  period  with  revenue  |  each  of  these  inis  vvm  I 

1  mmF  1AOT  4 a/  _ J.  1 _  j-x _ X  »_  .v  -fxs.  ifroTTi  hilt  onA  vAArs'  /»rnn  >Miiaows,  eacn  or  inese  innb  win  i 


The  shareholders  of  Ontario  To 


above  is  900  7%  cumulative  preferred  shares 
e  c.slini-  9nd  20.000  common  shares  of  Eng- 
1  lish  Inns  Ltd.  In  units  of  five  pre- 
_  ferred  at  $10  per  share  and  two  com¬ 
mon  at  .$2.65  per  share,  the  com-  ! 
i  bined  price  being  .$55.30  per  unit.  i 
itations  Fnglish  Inns  Limited  plans 

to  erect  at  strategic  points  along  | 
.  rj.  provincial  highways  comfortable  i 


from  a  low  of  $10,000,000  at  the  mid-  These  speculations  naturally  have  i^-inontn  period,  witi 
die  of  1927  to  a  high  of  $35,000,000  j  aroused  keen  interest  in  Maritime  I  ^7.®?® 
late  In  1928.  Since  then  these  bor-  shipping'  circles.  !  Notwithstanding  the  fai 

rowings  were  reduced  to  about  $22.-  -  company  suffered  a  h 


Canadian  Investors .  A  noteworthy  development  m  tne  i  Windsor,  Ont.— The  Canadian  |  The  company  is  In  a  strong  liquid  I  r^ngnsu  inns,  i^imuea.  nas  neen 

— ^  ,  ,  -  Canadian  bond  market  during  the  Bank  of  Commerce,  through  its  local  I  position,  having  current  assets  of  ap- !  to  one  of  Canada’s  leading 

f  0|i»fj  I  .imif  Afl  past  week  was  the  call  for  tenders  !  manager,  James  Moreton.  has  pur-  proximately  $70,000  with  current  lia- !  mercantile  institutions.  A  gasoline 

^  jjy  Province  of  British  Columbia  |  chased  the  $1,000,000  bond  issue  for  I  bilities  of  $3,500.  j  and  oil  service  station  will  be  op- 

IVrt  Pav  Vain*  ®“  56,000,000  5%  bonds  due  In  25  j  the  Windsor,  Essex  and  Lake  Shore  !  The  company’s  manager,  H.  A.  |  crated  by  the  British-American  Oil 

no  rar  vaiue  oiock  years,  and  payable  In  Canada  and  [Railway  which  has  been  taken  over  j  Freeman,  informed  the  shareholders  !  Company.  All  features  and  services 

An  Investment  having  attractive  the  United  States.  This  issue  arous-jby  Windsor  and  eight  other  miinici-  that  the  Canadian  consumption  of  !  will  be  carried  out  in  the  same  old- 

possibilltles.  ed  interest  because  it  served  as  a  palities,  and  which  will  be  rehabili- !  flue-cured  cigarette  tobacco  was  |  English  style. 

test  for  the  market  at  the  present  tated  and  operated  as  a  public  ser-  keeping  pace  with  the  Increased  pro- i  The  first  of  ten  of  these  units 
,  Price:  At  the  Market  juncture,  as  being  the  first  import- j  vice.  duction,  and  he  could  see  no  reason  |  which  are  planned  for  immediate 

CIRCULAR  ON  REQUEST  Issue  appearing  for  a  consider-  |  The  sale  is  subject  to  formal  con-  why  the  market  would  not  readily  |  erection  will  be  completed  before  the 

able  time.  The  money  Is  wanted  for  j  firmation  by  the  Radial  Association,  absorb  all  the  crop.  end  of  May  on  the  Toronto-Hamil- 

I>  •  I  Jir  refunding  $4,000,000  short  term  issue  j  which  will  meet  next  Monday.  The  The  following  were  elected  direc-  1  ton  highway  near  Burlington.  There 

•  nnglC>  rrOimCS  OC  v^O*!and  conversion  of  $2,000,000  tempor- i  bonds  are  6%.  Operating  control  of  tors;  James  Playfair,  D.  L.  White,  i  are  to  be  two  more  inns  on  the 


000,000.  In  good  time,  municipali¬ 
ties  and  governments  will  issue 
bonds  and  retire  these  loans. 

The  Tanconver  Issue. 

A  noteworthy  development  in  the 


Can.  Bank  of  Commerce 

Buys  Railway  Bonds 


Notwithstanding  the  fact  that  the  |  ®  distinctive  name  of  its  own 

company  suffered  a  heavy  loss  [  such,^  for  example,  as  the  “Red 
through  hall,  the  full  year’s  prefer- i  dragon  ’  or  the  “Boar’s  Head” — but 
red  dividend  was  earned;  ample  ipro-  '  each  will  be  modeled  on  the  same 
vision  made  for  depreciation  and  in-  '  scneral  plan.  In  the  central  build- 
come  tax,  and  a  margin  carried  into  ;  will  be  a  first-class  restaurant, 
surplus  account.  |  The  concession  for  the  gift  shop  of  i 

The  company  is  In  a  strong  liquid  English  Inns,  Limited,  has  been 
position,  having  current  assets  of  ap-  !  siven  to  one  of  Canada’s  leading  | 
proximately  $70,000  with  current  lia-  !  mercantile  institutions.  A  gasoline  i 


and  oil  service  station  will  be  op¬ 
erated  by  the  British-American  Oil 


LIMITED 

INVESTMENTS 


ary  borrowings 
bridges. 


and  [the  road  will  be  assumed  next  week  [Arthur  Jones,  Christopher  Cook. 


American  side  between  Buffalo  anr  ' 


r«nl-rnl  RiiiMlnw  .  Tnrnnlin  The  gross. debt  of  the  province  as  |  radial  division, 
l^entrai  uuiiamg  i  oronzo  March  31st,  1929,  including  all  j - 

temporary  borrowings  was  $87,823,- :  ___  ^ 

430,  in  addition  to  which  Pacific  [  '#  'IL  _  g 
Great  Eastern  Railway  guaranteed  J[  #£C  V 
_ stocks  amounts  to  $20,160,000.  Sink¬ 
ing  funds  on  hand  are  $18,526,834. 
rk  ,  rs  .•  The  self-suipporting  debt  amounts  to 

Property  Corporation  $3,678,107.  The  net  debt  as  at  March 

OF  CANADA  LIMITED  31st  last  was  $85,778,498.  FMll  sink- 


by  the  Hydro  Electric  Commission’s  I  P.  Barrett,  J.  F.  MacKay,  J.  E.  Mac-  i  Niagara  Falls,  one 


OF  CANADA  LIMITED  31st  last  was 

n,alE„a,.  ::  .““S.3',S»rcn  S  -K  .'rplaVn'ed  “.i'h.ve 

1409  Peel  St.,  Montreal  rfty,\n(i  present  sinking  funds  held  functions  and  administration  of  the  which  compares  with  total  deposits  June  T  ] 

John  .T.  Fitzgerald  Chester  M.  Martin  are  greatly  in  excess  of  theoretical  Federal  Reserve  Bank  is  likely  to  in  Canadian  banks  of  $2,200,431,254,  ”  srouip  meOTs 

I>re.sidcnt  Oen.  Sales  Mgr.  requirements.  accomplish  one  of  the  main  objects  on  Jan.  31.  1929.  propiietors,  En; 

- set  for  the  central  bank  system,  that  Two  prominent  senators  of  the  ^  .  ®^fond  t 


ial  division.  Kay.  highway  near  Stamford.  Ont.,  one 

-  at  Grimsby  almost  opposite  the 

fa  ^  country  club,  one  three  miles  east 

#  m  ®f  Oakville  on  the  Toronto-Haniil- 1 

1  tic  \^t  kJLM  tldUt  C  ton  highway,  one  on  the  Diindas 

■  1^  W  *•  «  ]  highway  near  Dixie,  one  on  Yonge  i 

gimgl  r^tinttf*  ■  near  Richmond  Hill,  one  on 

UTlU  M  UUfllC  /  ICcCff  C.CJ !  tbe  Kingston  highway  west  of 

- - -  Whitby,  and  another  on  the  Garrison 

HE  controversy  which  has  arisen  I  banks  of  the  United  States  amounted  ■'0®^  ^®*'*'  TIrio. 

in  the  United  States  over  the  to  $18,379,196,000,  on  June  30.  1928,  “  Planned  to  have  all  these 


$18,379,196,000,  on  June  30.  1928,  planned  to  have  all  these 

lich  compares  with  total  deposits  June  1.  Eventually, 

Canadian  banks  of  $2,200,431,254,  ^®®  fl’'*‘’t  grou/p  meets  with  suc- 

Jan.  31.  1929.  ®®®®:  ^^®  Prnp>'ietors,  English  Inns. 

Two  prominent  senators  of  the  Plan  to  extend  their  string 


OfolNYESTOR 

Fublisbed  monthly  in  the  interests 
of  sound  investment,  and  sent  gratis 
to  interested  inquirers. 

McLeod,  Young,  Weir 
&  Co.,  Limited 

Royal  Bank  Building 
MONTREAL 
Head  Offiett 

Metropolitan  Building  •  Toronto 

Offices  also  at: 

Haulton  London  Ottawa  New  Yobk 


To  yield  6o85% 

INTERNATIONAL 

PROPRIETARIES 


rnying  gS.AO  illsldond  nnd 
nrlllng  nt  938. 

An  rxrriipnt  piirrhaoe  as  an  In- 
Tcstnipnl  STlth  probable  market 
rnbnnrrmriit. 

To  he  listed  on  Exchange 


Barrett  &  Wood 

Limited 

132  St.  James  St.,  W. 
MOKTEEAL 


j  a  kt/knpiifin  Min/llf  8  It  will  serve  to  acquaint  the  public  United  States  have  within  the  week  tourist  may  always  be 

>  ANlirHrn  ■  lini  HANr  with  the  dangers  of  over  specula-  given  out  statements  critical  of  the  easy  rea^  of  one  of  these 

1  UlivllilOlj  There  is  no  formula  by  which  Federal  Reserve  record  and  It  is  Imspitable  stopping  places. 

,  /I  R  Rf  R  t  IZIMnr'  ADO  the  credit  structure  can  be  built  up  probable  the  subject  will  be  discuss-  ~ 

’I.AIlAIIA  Vlilr.llAK^  higher  and  ever  higher  and  all  the  ed  in  the  coming  special  session.  OIM  MAP  I IA1I70 
f  tliuunitu  guarantee  security.  Bankers  and  senators  are  agreed  in  jln  -  MAL 

!  .  .  -  _  The  limitations  of  the  Federal  this,  that  It  is  important  to  keep  the 

I  Acquires  Vancouver  Company,  Reserve  system  for  direct  control  of  nnnk  rate  as  low  as  is  compatible 

Bringins  Chain  of  Plants  credit  is  suggested  in  the  fact  that  with  good  banking  in  order  to  pro- 

'  I  In  In  ThiviMn  the  total  Of  bills  discounted  on  April  tern  trade  and  Industry. 

up  lo  inirieen.  ^  ^^29  of  the  12  Federal  Reserve  The  rediscount  rate  in  the  Feder- 

I  3-  A  Ti.«if..a  ♦!,»  Banks  amounted  to  $1,629,852,000.  al  Reserve  Banks  remains  at  5%,  as 

i  Canada  Vineprs  Dlmlted,  the  “  7  ^^29.  it  was.  but  that  is  not  the  rate  at 

1 ''iUbfminrv  as  reported  by  the  New  York  Stock  "hlch  regular  trade  and  Industry 


Can^a,  through  Its  subsidiary,  are  able  to  secure  the  money  re-  -  - 

Western  Vinegars  lilmlted,  has  just  .  increase  of  $1807  774  009  Quired.  It  is  accepted  as  an  essen- 

completed  the  purchase  of  the  plant  e  Anril  30  1928  From’ Sich  tial  to  stability  of  the  money  rates  ,  W.  C  Pltfleld  &  Company  is  of^r- ,  . . . 

of  the  Premier  Vinegar  Company,  plain  that  the  Federal  Reserve  iOat  speculation  must  be  restricted  ??  an  ssue  of  $1,500,000  of  6%  i  partlculajily  in  Ontario,  as  an  experi- 

of  Vancouver.  This  increases  its  Jf^n  only  be  a  guide  or  levU  on  ®o  thnt  it  will  not  either  deplete  the  !  enced  shipping  operator,  and  has 

chain  7  mo^rn  plants  to  thirteen,  jjgjjjjjjj  operations  of  the  country,  i^ank  reserves  or  rear  the  credit  ^"i®f^,T'”T^*^^i!'’^'''  ^°ni*'niiedformanyyearsthcToron- 

sltuated  7  strategic  points  thrmigh-  TJosorvA  Rvatpm  ic  Rpcure  structure  to  the  perilous  height  at  *.  ..'®  ,  to  unit  of  the  consolidation, 

out  ( anada.  In  addition  old  estab-  The  Reserve  system  is  secure,  ir.  — — . . . 


SIN -MAC  LINES 
NEW  FINANCING 

Pitfield  &  Co.  Offers  6  P.  C. 
Bonds  With  Purchase  War-  | 
rants  at  99  and  Interest  1 


(  frfpfr^ 

iJIlh 


PROGRESS 

O  OUND  business  principles  and  a 
policy  of  gradual  expansion  have 
marked  the  steady  growth  of  this  Bank 
for  sixty  years. 

Today,  one  of  the  largest  and  strongest 
banks  in  the  world,  it  serves  every  phase 
of  business  and  private  life  at  home,  and 
is  taking  a  leading  part  in  the  expansion 
of  trade  in  foreign  markets. 

You  will  like  banking  at  The  Rayal 


The  Royal  Bank 
of  Canada 

Canada  Sines  1869 


Diversified  Experience 

The  diversified  experience  of  our  Direc¬ 
tors  and  Officers  is  ;i  guarantee  of  sound 
judgment  and  ability  to  give  good  seiwicc. 

Crown  Trust 


Executors 

Trustees 

Agents 


Company 

39J  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  u  lt  s 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  Co. 


80  KING  STREET,  WEST 

TORONTO 


R.  A  DALY.  Membar 
Toronto  Slock  Bschoago 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


on  oia  estao-  mo  Reserve  system  is  secure,  , .  ,,  1*“^”  ’'“““vius  m  conneciion  wiiii  i  „  I  •»  v,. 

maintained  in  having  71%  of  gold  for  notes  and  wind  and  electrip  stormi  whlfh  ‘  ^*°®®’  **’®  ^®®®”‘^  ®®n«ol*dn- '  ^ ’^®  ®  ^|!®  ®®“' |  compultory  pool  from  the  co-operatl- 


new  financing  in  connection  witli 


Winnipeg 


THE  tO.MPlXSORY  TOOL. 

The  Country  Guide.  —  But  most 
important  of  all  is  the  aspect  of  the 


llshed  warehouses  are  maintained  in  having  71%  or  gold  for  notes  ana 

New  York  City  and  Chicago  Son  wh?S  Srve  ian^direc-  ‘=®'«®  ®®"®®"'  [hTcrVaTLa^rwaTeTway"'"^  fixed  ''as"sets"  which  !  ve  viewpoint  Co-operators  are  not 

in  VMSer  rnd  thf  purchase  a  tors  were  agreab?e  to  export  of  gold,  T^®  /KaLTof®t1ie°UnuL’'lf  t ’®®"®  ®“P‘tal  consists  of  "e®®  purchased,  and  working  capital.  |  made  by  act  of  parliament.  A  com- 

few  weeks  ago  of  the  Pioneer  Vin-  seeing  that  would  serve  the  double  "  rn  $750,(KK)  of  7%  cumulative  redeem-  ^®  ‘h®;Pulsory  pool  would  not  be  co-oper- 

Srworks'  in  SmoSn  Altl  purpose  of  displacing  the  depression  Se?t  SovemST^^  ab’e  convertible  preferred  stock  and  /* The  quality  of  co-operation 

Sof  ScoSnf?o;Ve‘'cur^^^^  r;res\^d^wofild”therS‘’:;^n  =1  J- ^  ®  -  J  The  monthly  Tm^a?  of^hich  hL"^L'ntL^n°;ip  bonds  which  arc  now  being  issued.  I  is  not  strained  Forced  co-operation 

_ _ _ noa  rtf  tlni  19  TTAfloral  'Roacirvrt  TlnnUff  vastly  higher.  Business,  banking,  The  company’s  directors  will  in- i  660  and  average  earnings  for  the  past  j ,  an/loovrtw  wiiiat  finrlnor 


I  uctvius  $xyo  Wt  6i/iu  11UIC.C  ti.xw  ,  Alpctric  <;torms  whirh  mnv  itrucut  uuubum 

deposits,  which  explains  in  part  the  „„„  tion  of  towing  and  wreck  interests 


come  at  any  season. 

The  figures  quoted  on  the  resour- 


menccniPiit  of  operations  will  con- 
sist  of  tlie  fixed  assets  which  have 


any  new  or  additional  financing.  ces  of  the  12  Federal  Reserve  Banks  >;;;-rt’'and‘Ttocic  HansacUonsralT a7e  ^lude- lames'"  PlaS^'^reslden?'  ' th^or^^arr^';r"ove7‘'$250.000‘'T^  |  ‘*1  co-operative  endeavor  must  spring 
Harry  C.  Pringle,  formerly  man-  stood  on  Apr‘1  3.  confidence  and  good  Frank  M  Ross  of  Mont^^^^^^  npninst  $90,000  required  as  interest  !  from  within  a  man,  not  be  forced 

k”.”",™?.';"’;;  S'ortti  baSof  tt*.  PuU!  m„oh  j„ha  E.  RuaaoM,  o,  ToToMo.  vloc-iP-  "■»  5?"a  !>»”<>..  *"'•  “T Ji*  S 


mnocted  with  the  company.  gives  total  net  assets  of  over  $2,500,-  j  pulse  to  work  with  his  fellow  men 

The  company’s  directors  will  in-  i  !  In  co-operative  endeavor  must  spring 


- 7,  ,x  j  1.J  1  *  riA  -leina  n . me  v  u  i  n  V4  *  v  eiviisviiv  Jllll  LliX7  j  UUMUU»»  Willi  &tlUli^  llllUllUlcll  lllltjr-  /A  lllfi  lilt?  UUILUCS  ct  I-  - - -  -----  — , J  — —v 

Vinegars  Limited,  which  was  tm-  on  June  30,  1928.  By  any  compar-  finances  of  the  continent  Into  a  ests.  James  Playfair,  president  of  tached  stock  purchase  warrants,  where  else  In  the  world.  Their 

iginally  offered  In  June  1928,  by  Ison  the  banking  system  of  Canada  perilous  situation,  out  of  which  It  the  new  company,  in  addition  to  his  through  which  holders  of  each  $1,000  [wisest  course  is  to  pursue  the  lines 

Mcl^od,  Young,  Weir  &  Co.,  Limit-  will  be  seen  to  be  not  only  worthy  pa.ss  without  heavy  loss,  extensive  interests  In  Great  Lakes  bond  may  purchase  5  shares  of  no  i  of  activity  that  have  been  followed 

ed,  investment  bankers,  Metropolitan  of  this  country,  hut  equal  to  the  op-  Many  have  suffered  severe  losses  In  shipping,  has  for  some  years  past  par  value  common  stock  of  the  com-!  so  successfully.  Considering  what 

Building,  Toronto,  has  shown  con-  portiinlty  and  demands  made  upon  f jjp  past  two  months,  but  the  pros-  controlled  the  Dominion  Towing  &  pany  at  $30  per  share  until  April  1st,  I  they  have  accomplished  in  the  last 

siderable  strength  of  late  on  the  it.  pects  are  for  steady  going  for  a  Wrecking  Company  of  Port  Arthur,  1931,  and  thereafter  at  $40  per  share.  25  years  they  have  no  cause  for  im- 


siderable  strength  of  late  on  the  it. 

I  Toronto  Exchange,  despite  the  re- 1  •] 

cent  general  price  deaction. 


Total  djeposUs  in  the  national  |  while. 


'  and  John  E.  Russell  Is  well  known  <  until  April  1st,  1934. 


1  patience. 
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lENGLISH  ELECTRIC  STEEL  PRODUCTS  Special  AviaAion  Brand 

'•:GENERAL  POSITION  REVEALED  HIGHER 

4  GREATLYIMPROVEDI  PROFITS  F0R.1929  ““ 

I  ^  - -  L  *1,  ,  -  returned  from  New  York  where  he 

;  Profits  in  1928  Equal  to  $2.08  Net  For  Year  Shown  at  $278,*  has  made  an  extensive  study  ol 

^  Per  Share  on  New  352  Compared  With  -iviation  stoek^  Mr.  Parker  was 

«D»»  100T  formerly  with  Bell,  Gouinlock  &  Co. 

®  $153,993  in  1927  of  Toronto. 

5'  _ -  -  -  Peaeoek,  Lewis  and  Co.  have  been 

I  CAPITAL  REORGANIZATION  »  ‘  *  »  WORKING  CAPITAL  UP  i  identified  with  aircraft  securities 

t  -  _  since  the  organization  of  the  firm 

if  Business  Continued  Active  Dur-  .  An  improvement  in  the  company's  IJ-  years  ago,  by  <  apt.  E.  F. 

ing  Year  With  Increased  De-  r^oMUou  and  a  marked  expan-  peacoeJ  L"  «l?o‘”’X-Sdent  “^Jf 

l|i  mand  For  Products — Outlook  sion  in  profits  over  those  of  the  pre-  the  Curtiss-Reid  Aircraft  Co.  which 

Anoears  Promising,  States  ceding  year  are  shown  in  the  annual  is  a  merger  of  the, Reid  Aircraft 

-  financial  statement  of  Eastern  Pro-  Co.,  Ltd.  of  Canada  and  the' Chirtiss 
ducts.  Limited,  fo*-  the  year  ended  interests  of  New  York. 

'  f  '  N^pfoti!;-  to 'i,.  ypa,  „„d„  re.  j  Zimini7knit  Co.  OWlT 

lorouio.  1  view,  after  making  provision  for  de-  rv.  •!  j  O  r  J 

f  ings  and  f  nancial  posit^  preciatioii.  written  off  and  income  Dividend  On  Preferred 

1  r  y,  *wioPirio  rnmnanv  of  Can-  \V  S  Creene  whn  has  inat  hr-nn  $278,352,  against  In  advising  of  omission  of  pre- 

Ltd.  for  the%-S™Ld^  Decern-  appoinUd  aXant  ^ene^al  mLa?er  the  preceding  year.  De-  ferred  dividend  due  May  1  1»29. 

.  be^Slst.  1928.  Results  for  the  year  of  the  Montreal  Trust  Company.  i^L-^  ri.trni,.  of  Zimmerknlt  Ud  state: 

iicr  Ol  u  JO  g-«,.,x..oKiA  Ill  r^iafinri  $i)3.24i  Icavos  H  R-urphis  of  $223.So3  —  It  han  hpcm  necessary  to  make 

i,  are  particularly  favorable  fo  - - -  applicable  to  the  common.  Pre-  extensive  additions  to  plant  aad 

Inr,Lin/fnr  n  full  veaCs  dividends  out  of  surplus  in  1928.  leaving  vious  surplus  was  brought  forward  equipment,  and  further  expenditures 

i  in  “A"  ^  stock  profits  the  book  value  of  capital  assets  at  at  $114,083,  leaving  a  profit  and  loss  :  have  been  made  irt  rc-organizatlon 

i  on  the  Class  a  S'Otl^  piuino  to  no-r  tt-,  ajj. _ _ I. _  h.il-inno  nf  «a57  oaa  which  vrair  nirnnlnr.!  wIM 


STEEL  PRODUCTS 
REVEALED  HIGHER 
PROFITS  F0R.1929 

Net  For  Year  Shown  at  $278,* 
352  Compared  With 
$153,993  in  1927 

WORKING  CAPITAL  UP 


■  ‘  An  improvement  in  the  company's 

''  liquid  po.sitiou  and  a  marked  expan- 

profits  over  those  of  the  pre- 
ceding  in 

-  Eastern  Pro- 

ducts.  Limited,  fo’-  the 

Net  profits  for  under 

after  making  provision  for  de- 
■BBBBIWWL  I  preciatioii.  written  off  and  incom'.' 

w  «  r-rnnnn  n,»,n  „  !  tox.  amouiit  to  $278,352,  against 

».  Greene,  who  has  just  been  '  .,r,  odn 

nnnintorf  =  ..nnnr,rn,nno,rn..  ‘hC  prOCedillg  yCHr.  DC- 


Peacock  Uvris  Establish  TAlirC  DD  AC  I  TA 

Special  Aviation  Branch  JUriLiU  DliUu  Lll/* 

I  Announcement  is  made  by  Pea-  ripnAHT  nnA/^nr*PC* 

'  REPORT  PROGRESS 

aviation  seeurltle.s.  This  depart-  ITIPlIPn  P  A  nAIlhIPP 

'ri.  SLsis  HIGHER  EARNINGS 

returned  from  New  York  w'herc  he  - - 

has  made  an  extensive  study  of  20  P.C.  Increase  in  Sales  Vol- 


fnri21r!l  T-""  «*"*  WHh  Profits  on  Satis- 

formerly  with  Bell,  Gouinlock  &  (  o.  ,  •»  . 

of  Toronto.  factory  Basis 

Peacock,  I.ewls  and  Co.  have  been  — -  - 

identified  with  aircraft  securities  ACQUISITION  EFFECTED 

since  the  organization  of  the  firm  _ 

a  few  years  ago,  by  Capt.  E.  F.  Tor«n<o  Bareaa  Tli*  Financial  Tliaea . 


Peaeoek  and  Graham  I^ewis  Capt  Toronto.  —  A  most  satisfactory 
Peacock  is  also  vice-pre&ident  of  ,  x  .1  a  aw 

the  Curtiss-Reid  Aircraft  Co.  which  y®*'*'®  operations  was  reported  at  the 
is  a  merger  of  thp,.Beld  Aircraft  Annual  General  Meeting  of  Jones 
Co..  Ltd.  of  Canada  and  the'Curliss  Bros,  of  Canada  Ltd.,  Canada's  lar- 


interests  of  New  York. 


geet  manufaicturers  of  store  fixtures, 
show  e;iaes  and  barber’s  supplies.  A 
20%  increase  in  -sales  volume  for  the 


•ivailahle  for  the  class  "B"  shares  $2,087,431.  Adding  in  small  items  balance  of  $337,936. 
worp  eninr  to  08  ncr  share.  Including  prepayments  on  contracts.  <  onsolidated  profit  and  loss  ac- 

Profits  *  before'  providing  for  de-  $39,530  and  iinexplred  insurance  count  is  shown  herewith  : 


j  Zimmerknit  Co.  Omits  i  20%  increase  in  .sales  volume  for  the 

Dividend  On  Preferred  W  innipeg  and  Vancouver  branche-s 
lAiviaena  rrererrea  ^  33  ^  ,3^^  increase  in  the  store 

Tn  advising  of  omission  of  pre-  fixtures  business  featured  trading 
ferred  dividend  due  May  1,  1929,  operations  in  1928.  Profits  during 
directors  of  Zimmerknlt  lAd.,  state:  the  period  were  also  very  satisfac- 
— “It  has  been  necessary  to  make  lory  with  earnings  showing  a  sub- 
extensive  additions  to  plant  and  stantkal  and  gratifying  Increase, 
equipment,  and  further  expenditures  Constructive  features  of  the  year’s 
have  been  made  irt  rc-organizatlon  operations  were  the  success  of  the 
1  which  your  Directors  believe  will  new  branch  at  Vancouver  and  the 
!  eventually  result  in  more  economical  erection  of  a  new  lumber  kiln,  to- 


p  rod  net  Ion. 


gether  with  the  Installation 


as  compared’  with  $218,577  in  the  Current  liabilities  comprised  $65.-  /.  ;  ; 

previous  year,  representing  an  in-  *'3  accounts  payable  and  $b0.000  income  tax  .  .  .  ,  st.onn  is., 'dm 

crease  of  $24,527.  Provision  for  de-  dividends  payable  January  15tli 

predation  was  $40,090,  the  same  as  1929  Reserv^es  for  depreciation  loc.'.'  ^ 

in  the  preceding  year,  and  $60,000  stood  at  $534,923,  while  capital  and  _ _ _ 

for  Hividentis  on  the  class  “A"  sha-  surplus,  after  deducting  the  $350,000  Total  n«t  income  ..?27a.tni  ji.is.oos 
res  for  onXlf"  ea^r.  leaving  residue  written  off  patent  rights  and  good-  I’M.  dividends  .  ■  55,247  fon.oio 

nf  .4143,104  to  add  to  surplus  ac-  was  placed  at  $2,404,505.  Cap-  snrptne . JSl’S.s.ss  $in  ps.s 

Ital  was  represented  by  the  new  |  Prev.  siirpln.s  ..  ..  ih.oss  . 

During  the  year  1928.  under  cap-  -10  000  “A’'  and  40.000  -B"  shares.  |  PaHnee  “^SS7"''>1« 'ilT77xl 

ital  reorganization  the  $2,000,000  8%  t  ommentlng  on  the  yc.y's  opera- i  Ij •  **'■’  - $111., S3 

preferred  stock  and  the  30,000  com-  tions,  R.  A.  Stinson,  president,  stat-  |  * — Including  interest  from  Decem- 

mon  stock  were  changed  to  40.000  fd  that  inventories  had  been  verified  her  i.  tn  .Tunc  30.  1927. 

class  "a"  shares  and  40.000  class  carefully  by  physical  count  and  had  I  changes  among  the  individual 

••B“  shares.  Had  full  dividends  on  been  priced  at  cost,  while  adequate  |  jtpnis  of  the  balance  sheet  showed  a 

the  old  preferied  stock  been  paid  in  reserves  were  carried  to  cover  pos-  .  Pf  p.,]l  iq^^s  at  $226,450, 

1f^7,  the  amount  available  for  the  f^tole  losses  in  realization  of  ac-  receivables  up  $25,000  at  $357. 78‘]. 
old  common  would  have  been  $18.-  counts^  and  all  known  liabilities  inventories  up  at  $496,171  from  $336,- 
.577.  equal  to  62  cents  per  share.  In  were  taken  into  account.  237.  and  deferred  charges  of  $10,214 

1928.  after  allowing  for  a  full  years  The  electrical  industry  .  he  said,  cleared  off.  Total  assets  -were  up 
dividends  on  the  $3.00  class  “A’’  continued  actl\e  during  the  year  $1,750,786  from  a  previous  figure 

shares  amounting  to  $120,000,  the  with  an  increased  demand  for  your  $1,445,864. 

amount  available  for  the  class  “B”  company  s  products.  The  outlook  Liability  charges  Included  payables 
shares  was  $83,104,  equal  to  $2.08  appears  promising,  wnth  a  good  vol-  $iooi»00  at  $182,407,  Income  tax 
per  share.  of  unfilled  orders  on  our  books  „p  $10,500,  and  surplus  up  at  $337,- 


,  .$3r).i.82l  ?ini..513 


as  compared  with  $218,577  in  the 


ev.  siirplu-s  .  . 
*  T,.  hal.ince 


.  .|2T8.3.’-.2 

$133,993 

718 

.$279.tni 

$1,33.993 

.  .63.247 

*39,910 

.  .$223,833 

$114,083 

.  114.083 

.$337,93«  $114,083 


“OA-ing  to  the  interruptions  in  special  lighting  system,  at  the  Dun- 
production  caused  by  the  re-organ-  das  plant.  The  modernization  of  | 
ization  and  changes  in  the  chairaeter  the  latter  factory  was  largely  rcs- 
of  our  business,  the  sales  of  your  ponsible  for  the  Increased  sales  as  j 
Co'mpany  have  been  reduced  and  the  it  enabled  pro.ltiction  to  better  keep  | 
operations  for  the  period  have  con-  pace  with  the  demand, 
sequently  resulted  in  a  loss.  This  was  further  facilitated  by  the 

''Your  directors  considered  it  ad-  acquisition  of  the  plant  c.f  Ihe 
vis:i,l>ie  to  conserve  the  assets  of  the  Walker  Bin  and  Store  Eixtiirc  Com- 
< 'oiiipany  until  the  results  justify  the  j  pany  at  Kitchener.  Present  indica- 
chaoges  being  made.  tions  are  that  the  Company  should  ' 

"As  a  matter  of  interest,  judging  experience  an  even  more  gratifying  1 
from  the  satisfactory  reception  of  the  I  volume  of  lyiisiiiess  in  the  current 
merchandise  that  jour  Company  is  [year  than  in  1928.  Demand  for  the' 
now  showing  to  the  trade.  j-oiiT  man-  j  Company’s  products  eonflnties  iinah- 1 
agement  is  confident  that  production  !  ated,  orders  and  prospects  for  the  ' 
will  he  restored  during  fhc  coming  j  Iwlance  of  the  year  being  better 
year.  than  at  any  previous  period  in  the 


Announcement 

We  are  pleased  to  announce  the  opening 
of  a  Department  to  specialize  in 

Aircraft  Securities 

under  the  management  of 

D.  G.  R.  PARKER 


It  will  be  the  aim  of  this  Department  to 
afford  to  dealers  and  investors  a  complete 
service  in  the  purchase  and  sale  of  securities 
of  the  leading'  Aircraft  Companies  in  the 
United  States  and  Canada.  Reports  will  be 
available  on  every  Aviation  Company  in 
which  there  is  a  public  interest. 


Peacock,  Lewis  &  Co.,  Limited 

INVESTMENT  BANKERS 

132  St.  James  Street,  Montreal 

HArbour  7351 


Company’s  history. 

At  the  meeting,  the  Directors  were 
elected  for  the  year  as  follows:  C. 
W'.  Hunter,  George  B.  AVood,  Sj'dney 
Jones.  AV.  Harland  Rmith,  J.  A. 
Gairdner.  Stuart  Playfair  and  Dou- 
gla.s  L.  AV'hite  Jr. 

Officers  for  the  year  were  appoint-  i 
ed  at  the  subsequent  Directors  meet-  j 
ing  as  follows:  President  .and  Gen-' 
era!  Manager,  C,  AV.  Hunter;  Vien-, 
President.  George  B.  AA’oods;  Chair- j 
man  of  the  Board,  Sj’dney  Jones. 


LVTERN.VlTONAIi  Cl, AY. 

Moose  Jaw.  —  Brick  production  in 
large  quantities  has  started  in  the 
kdliis  of  the  International  Clay  Pro¬ 
ducts  Limited,  in  Estevan,  this  being 
the.  first  time  that  the  demand  for 
building  material  has  sitarted  so 
earlj-.  The  capacity  of  the  plant 
was  doubled  during  the  winter  and 
work  is  now  progressing  on  the  new 
equipment  being  installed  for  the 
manufacture  of  pottery. 


per  share  unriiiea  oraers  on  our  dooks 

W  orking  Capital  Up.  prospect.” _ 

favorable  feature  of  the  balance  mm^wwn 

sheet  is  the  increase  shown  in  net  CAM|1|IC  pi  A  yCpC 
working  capital  of  $126,546  for  the  1 /llTlUUu  1  I4/1 1  ultlj 

ir2i?6i5,  ihnr'c;™;,'  Smtto  rabnincc  highfr 

were  reduced  by  $4,931.  The  list  of  IJabIiIiIIiUD  lllUllull 

current  assets  shows  a  substantial  _ 

i^mprovement  in  cash,  the  company  I„cpease  of  80  Per  Cent.  Report¬ 
having  in  cash  and  call  loans  $464,-  ,  _  .u  t*  j  j 


Liability  charges  Included  payables  j 
up  $100i»00  at  $182,407,  Income  tax 


FAMOUS  PLAYERS 
EARNINGS  HIGHER 


052,  as  against  $74,296  the  year  be-  F'o*'  Six  Months  Ended 

fore.  Accounts  receivable,  less  re-  February,  1929 

serve  for  bad  and  doubtfull  accounts  _ 

were  down  from  $584,919  to  $336,884,  ^  renectlon  of  the  widespread 

while  raw  materials,  work  In  pro-  popularity  In  the  sound  film  since 
cess  and  finished  stock  increased  jjjg  advent  of  this  particular  form  of 
from  $191.56/  to  $.10,991.  AA  orkin»  amusement  into  the  motion  picture 
accounts  in  19.,8  and  19-/  compare  .  jg  revealed  by  the  pronounced 


I  Current  assets  In  the  current  re-  \ 
j  port  increased  over  $300,000  to  $1,-  i 
140,391.  and  current  liabilities  were 
up  at  $206,407  from  $95,920.  This 
left  a  working  capital  position  of 
$933,984  as  against  $731,057. 

AA’orking  capital  position  compares 
as  follows  : 

Working  capital  position  compares 
as  follows: 

1928  1927 

Curr.  assets . $1,140,391  $826,977 

Curr.  llabs .  208,407  95,920 

$  933,984  $731,057 


as  follows:  upturn  in  earnings  of  Famous  Play-  _ _  .  _  i 

Current  Canadian  Corporation.  It  is  AM  DUplIT  AR  RACICi 

Assets  $972,398  $850,783  $121,615  Understood  that  the  company’s  earn-  Vli  ItLlUULnll  DflullJ 

Current  ings  for  the  six  months  ended  Feb-  _  I 

Llabs.  126.173  130.104  •  4.931  j-uary,  1929.  showed  an  increase  of  1  ^  ..  .  »  .  ^  .  ! 

Net  work. - 80  per  cent,  over  those  for  the  same  Growth  in  Business  Enjoy- 

Capital  $847,225  $720,679  $126,546  period  of  1928:  and  that,  for  the  ed  by  Company  During 

~;ZBecrea.e  Past  2  Months  : 

^  ,  ,  ,  ,  , _ .  „ .  ings  were  up  more  tjtin  100  per 

Capital  assets,  incluj  g  .  j^g  compared  with  .March,  1928.  r  ,11 

buildings,  plant,  patent  rights  .and  ..  nresent  time  nniv  -’iV  Fam  important  meeting  of  dlrec- 

.goodwill,  and  including  additions  tor.s  of  Brading  Breweries,  l.imited.  a , 

during  1928  of  $35,086,  amounted  to  to  present  bm^by 

$2,437,431,  front  which  $350,000  was  J  ^  “J  1  common  stork  was  declared  payable; 

writtou  off  patent  rights  and  good-  more^rnuseVlrn  ^  beholders  of  record  ; 

_ _  that  .u  or  more  houses  will  be  soiApril  23rd.  With  this  payment  the  ^ 

equipped.  It  has  been  the  fo™-  gtock  of  Brading’s  goes  on  a 

;  pany  s  experience  that  movietone  ln-|j2.nn  basis.  Thi.s  decision  was  ma.ie  , 
D  j-i.  M-y-y  --t  1  j-i  stallations  have  resultet  in  v ery  :  pr,j;Bjt,]p  owing  to  the  progressive  in- 

KemarK^DlG  attendance  orease  in  .sales  which  the  companv  ' 

j^t  the  theatres  concerned- -the  m- 1  has  been  enjoying  ever  since  govern- : 
fT«  .  f  I  creases  running  from  50  per  cent,  to  .  nient  control  came  into  force.  Busi- ' 

H  1  firv  n  I  i  P®'’  .'ness  in  February  showed  an  increase 

f  j  It  is  interesting  to  bear  in  mind 'of  48.7%  over  the  same  month  last' 

f  •  I  /~V  •  1  that  the  operating  expenses  of  mo- 'year,  and  In  March  the  increase  wa.s  | 

Itnnpri^l  I  111  picture  theatre  corapanie.s— a.s  I  go  over  Afarch  of  la.st  rear. 

XlllpV/1  Wll  ;  compared  with  ordinary  industrial;  jn  order  to  take  rare  of  the  ever- 

j  undertakings— do  not  increase  ma-  inrreasing  business,  plans  are  being 
,  terially  when  the  voluine  of  hUF*i-  preparfxl  by  a  brewery  architect  for 
i  ness  doubles,  as  it  has  in  the  case  |  a  further  addition  t/i  ibe  browerv  in 
;ef  Famous  Players.  In  other  words,  jthe  shape  of  a  large  additional  hot- 
I  the  net  Increase  in  profits  is  propor-  i  fling  plant  which  should  take  care  of 
j  tionately  very  much  greater  than  the  the  rompatty's  needs  for  some  years 
i  increase  in  overhead.  I  to  come.  C  ontrary  to  current  belief 

;  -  iBrading's  sales  are  all  derived  from 

I?  1  n  •  •  D  j  Ontario  and  Quebec  and  the  com- 

LSlSt.  DftUncS  Kepoft  pany  does  not  carrv  on  anv  export 

Ther^  arc  few  more  Good  Ewning.  in  1928 

romantic  stories  in  finance  t—o..  y—;  am"''™  “.'n™  X 

than  the  story  of  Imperial  revcnu»  of  the  F^asTern'^Dairies'*  I  ul 

,  revenu*  or  iite  Eastern  Lfdiiies.Ltfi  .  !  The  pre.scnt  capitalization  of  Brad- 

Oil  of  Canada.  for  the  fiscal  year  ended  ^I'lrch  3^1.  jjpg.*,,  consists  of  1,000  7%  preference 

last,  vvill  be  large  enough  to  take  .glares  and  22,000  common  shares  of 

wlvo  -.vr  "'I'"'  v  ® dividend  on  preferred  ,  T-hero  are  no  mort- 

I  he  investor  AVho  T»ur-  shares,  besides  leaving  a  substantial 


Current 
Assf  ts 
Current 
Llabs. 

Net  work. 
Capital 


• — Decrease. 


1928  1927  Inc. 

$972,398  $850,783  $121,615 


BRADING’S  PLACED 
ON  REGULAR  BASISi 


de  Growth  in  Business  Enjoy- ' 
ed  by  Company  During 
Past  2  Months 


Remarkable 
History  of 
Imperial  Oil 


ket  value  of  $591,000. 


Reported  Satisfactory  { 

Toronto  Riireau,  The  Flnnnelal  Timet  ! 

Tnrnntf^.  Operations  for  the  first  ! 


There  are  few  more  Good  Earning,  ,n  1928 

romantic  stories  in  finance  Toronto  nare.u  Th.  I’*-''  afTeeffoe  7ompan?s  's'‘aTes''"i'n  To 

than  the  story  of  Imperial  revenuh  of  the  F^asTern'^Dairies'*  I  ul 

/  revenuh  or  iite  Eastern  Ltdiiies.Ltfi,  I  The  pre.scnt  capitalization  of  Brad- 

Oil  of  Canada.  for  the  fiscal  year  ended  ^I'lrch  3^1.  jmg*,,  consists  of  1,000  7%  preference 

last,  vvill  be  large  enough  to  take, glares  and  22,000  common  shares  of 

wlvo  -.vr  "'I'"'  v  ® There  are  no  mort- 
I  he  investor  who  T»ur-  shares,  besides  leaving  a  substantial  lgf,gpg 

L  1  mo  L  1.  isum  to  carry  forward  to  surplus.  As  j  _  '  ‘ 

chased  lUU  shares  at  a  was  announced  some  time  agf).  the  j 

cost  of  $12,500  the  year  i e‘>m, pany  will  do  new  financing  to  .  Sewer  Pipe  Co.  Operations 

take  care  of  the  expenditure  involv- !  Renorted  Satisfar+orv  i 

the  Great  War  broke  out  !®d  in  the  taking  over  of  the  Farmers  I  _  1*  _  i 

,  ,  ,  ,  ...  i  Dairy  Company.  Tt  is  believed  that  !  — ..... 

would,  by  subscribing  to  i  this  will  take  the  form  of  a  preferred  j iir  au.  The  Fiimneiai  Timet  , 
,  .  .  ,  ^  r  I. stock  offering,  as  the  treasury  of  the  ^  Toronto^  Operations  for  the  first  ; 

hlS  rights,  now  have  company  has  $2,50n.000  of  uni.ssued  ;T>arter  of  this  year  of  fhc  National  j 

19  71?  «;harp9  with  a  mar  ipreferred  stock.  The  company  ipe  io.,Ld..  have  proceeded  | 

\  shares  with  a  mar-  controls  the  Acme  Dair.v,  and  patisfaetorily  and  while  no  fig-  ; 

ket  value  of  $591 ,000.  "ith  the  addition  of  Farmers’  Dairy  '’ly®®  '®  ''TiflfTstnod  | 

Kei  value  or  important  posi-  ®«’®®  ^h®  month.s 

c  •  .  1  1*  |tlon  in  the  dairy  business  of  the  ' ^ ®’^® ®’'®®®®  P’’®'^”® 'I”'"'* 

oome  investors  believe  Idtv.  '*®’‘-  National  Sewer  Pipe  Co.,  which  | 

I  I  .1  ^.|  .f|  I  _ _ _ '1^  Ibe  result  /if  the  amalgamation  of, 

that  Imperial  kJll  will  con-  J  D  •  C  l  j  Ontario  Sewer  Pipe  and  Clay  Prod- 

tiniip  to  make*  the-  !«ame>  Canada  raVing  «  OUPply  I  lief  K,  Ltd.,  Dominion  Sewer  Plipe  and  I 

Awarded  Big  Contract  ^  industries.  T,td.,  Clay  Products 

progress  in  the  future  it  l  _  |  Agency,  L1d  .  and  of  the  Hamilton 

E  E*  J  •  ..E  ..  I  Threat*  Barcas  The  Financial  Timea  Toronto  Sewer  Pipe  Co.  Ltd. .wa.s 

has  achieved  in  the  past.  Toronto.-  The  Cl.lck  Contracting 

_  r-  ,  «  Co..  I.td.,  a  subsidiary  of  Canada  brf- , 

The  Financial  Service 

has  prepared  a  survey  of  8ov"rfmenr;r%Sr!.uct^^^^^ 

a  A-N  •  ex*.  A  ^  POSi  ts  1 RH  t  0  OR  S 1 1 1 U  tft  t  D©  OH  1 V  K  tlO  W  R 

the  Company  S  financial  j  Warwick '^^Ontarlo  *kirtbL  con- ' Ontario  suitable 

no.iti„n  »na  will  S.  .“"to 


Some  investors  believe 
that  Imperial  Oil  will  con¬ 
tinue  to  make  the  same 
progress  in  the  future  it 
has  achieved  in  the  past. 

The  Financial  Service 
has  prepared  a  survey  of 
the  Company’s  financial 
position  and  we  will  be 
pleased  to  send  a  copy  to 
anyone  who  will  write  to 
either  our  Montreal  or 
Ottawa  office. 

O'Brien  & 
Williams 

McmbcFN  Bontreal  S(erk  Ilzchanicc  j 
IHcmhcrw  .vieiitrcnl  Curb  .Market 

TriiHs|Mti1atfon  Rii{lding,MoBtreal 
Victoria  liiiilding  •  -  Ottowa 

ItToiiirctil  I’hoiic  •  HArbour  7211 


!  look  is  for  a  busy  and  profitable  sea-  j 

json.  Another  New  Plant  i 

Canada  Paving  has  had  an  active  p_„  r\,„  rarKonat* 

winter  season  In  the  Border  Cities.  *  '  j 

The  four  large  steam  shovels  owned  ! 

by  the  company  have  been  busy  on  Canadian  Carbonate  LtmlteHl  has  ' 
eSDcavation  work  throughout  the  sea-  placed  a  contract  for  the  erection  ! 
son  and  the  building  materials  busi-  of  a  plant  adjacent  to  the  one  now  | 
ness  has  been  brisk.  These  muni-  situated  in  Cote  St.  Paul.  This  plant 
cipalities  In  the  first  quarter  of  1928  will  reach  the  stage  of  production  in 
completed  the  most  active  quarter  in  two  months  time  and,  with  the  other 


building  in  their  history. 

I  The  paving,  crushed  stone  and 
I  builders’  suptply  Industry  apparently 


plants  situated  in  the  tlty,  adequate 
and  service  is  assured, 
ntly  The  Company  already  operates 


[is  going  to  have  a  prosperous  year  in  from  coast  to  coast,  and  is  operating 
1 1929.  In  11  months  of  1928  Canada  plants  in  Halifax.  Toronto,  Hamilton, 
I  Paving  and  Construction  (,'o.  carncjl  Winnipeg  and  Vancotiver.  A  new 
I  $4.24  per  share  on  its  common  stocK.  plant  is  also  projected  for  Edmonton 
rlfoe  ^preferred  stock,  which  is  con-  which,  together  with  the  three  in 
j  vcrtible  into  common  on  tie  basis  of  Montreal,  will  make  a  total  otf  nine, 
[3  common  for  1  preferred,  has  a  fav-  exclusively  engaged  in  the  manufac- 
jorable  yield  at  the  current  price.  ture  of  tlarbonlc  Acid  Gas. 


30,000  Shares 

National  Sewer  Pipe  Company,  Limited 

{Incorporated  under  Ontario  Companies'  Act) 

$2.48  Non-Cutmilatlve  Convertible  Class  Stoek 

Mb  Sar  VeMng 


4^  XAftm  pmmd  fnmKbttf  _  _  _ 

Olus  "A"  Stoek.  BO  par  nine,  noD-eunuiUttra.  eonvirtlble.  voting  SnelvdlBc  thlo  offoring>  eofioo  ibares 

Oommoo  Bto^  no  par  value,  voting .  00,000  sheraa  UJM  iOastf  ' 

Stockholdwa  will  have  no  pre-emptive  rights  to  subsertbe  for  additional  stock  or  eecurltlee. 

Tb*  le.OOO  tbSTM  of  First  PtvfwMM*  Steok  whiob  w*  eutatandlns  ar*  being  celled  for  redemption  et  $109  and  OMiBen 
dlvtdand  per  ehare,  and  holdeta  are  being  offered  the  right  to  accept  In  Ueu  of  the  redemption  prloe  2  eharee  Claae 
aad  1  ehare  Common,  provlaton  for  whldi  la  Included  In  the  above  Capital  etook  to  be  outetandlng.  and  bolder*  of  ril 
leaet  9,000  First  Preferred  sbaree  have  already  agreed  to  take  such  eharee  In  lieu  of  the  redemptlon_prlcs.  The  praferenee 
shares  of  holders  who  do  not  dealre  to  take  Olaee  “A"  aad  Common  eharee  wlU  be  redeemed  by  The  Royal  Trust  Ooa»^ 
pany,  on  1st  June,  19M. 

THB  OOlfPAlfT  HAS  MO  FVMDBD  DBBT 

The  rMoed  Clew  "A"  Slock  m  4*  motfeucotMc;  prtforrod  m  I#  dividend*  end  aiMlt  ever  Common  Stock:  enhlfed  $•  aate* 

eamalalioo  dividend*  of  the  rale  of  $2.40  par  dme  par  annam.  papahU,  if  declared,  gewlerly  (15th  March,  June,  Seplembtr  end  /)«•  , 
<  eemhor)  el  per  at  any  branch  in  Canada  (Vui^  Terrileiy  exceptod)  ef  the  Cempony'*  bankert  (Bank  •f  Mcniroel);  callebU  cl  fb*  ' 
epb'en  ef  the  Company  in  »hoU  or  in  port  in  block*  of  net  leu  ihen  2,500  chare*  el  $43A0  per  there  on  forlp-fne  day*  prior  notica, 
ar  Ou  Company  may,  el  any  time,  purchate  there*  for  redemption  in  the  market  or  by  tender  up  to  the  call  price  and  eo*t  of  purchau; 
convertflle  at  the  option  of  the  holder  at  any  lime  into  Cemmen  Slock  on  the  bade  of  one  there  of  no  par  value  Common  Steele 
for  one  chart  of  Clou  “A"  Slock,  unltu  called  fee  redemption,  and  the  calling  of  Clast  "A"  Slock  for  redemption  thall  nel 
exiingm'th  the  eanvertien  righit  until  Ihe  expiration  ef  ferty-fnre  day*  notice  and  the  actual  redemption  of  the  tharet  or  the 
yreviiion  ef  the  necouory  money  for  the  purpott'  Approprialo  adfuitment  ef  conversion  term*  and  votirtg  rights  will  bo 
made  in  die  event  of  the  payment  of  a  stock  dfvidtnd  or  in  the  event  ef  tub-division,  eotuolidation  or  any  other  timilar 
change  of  common  tharu,  bet  me  fraction*  of  tharet  mill  be  ittued  in  oonverdon, 

Tranefer  Agent:  The  Royal  Trmt  Company,  Toronto.  Regitlrar:  Toronto  Agency  Company,  Limited,  Toronto. 

BUSINESS— National  Sewer  Pipe  Company,  Limited,  was  Incorporated  in  1928  as  an  Ontario  company  to  noqidre 
the  undertakings,  properties  and  assets  of  Ontario  Sewer  Pipe  and  Clay  Products,  Limited,  Dominion  Sewer  Pipe  &  Clay 
Industries,  Limited,  Clay  Products  Agency.  Limited,  and  of  The  Hamilton  and  Toronto  Sewer  Pipe  Company  Limited,  with 
the  exception  of  certain  special  accounts  and  investments  not  necessary  to  the  carrying  on  of  the  Company’s  operations. 
These  constituent  companies,  which  have  been  established  for  many  years,  are  engaged  in  the  mantifacture  and  sale  at 

vitrified  olay  sewer  pipe,  wall  copli^,  fiue  lining,  vitrified  clay  conduits,  sc. - 1  sewer  blocks,  radial  chimney  blocks  and 

other  vlMAsd  clay  products.  Other  lines  of  manufacture  are  betng  developed  by  the  Company  under  the  active  dlrectkm 
of  Its  Osramlo  Engineer. 

ir«>devp  ud  effident  ptants  are  maintained  ta  BamUton,  BOmloo,  Swaneea  and  Aldershot,  Ont.  *nie  dkiy  deposits 
are  in  the  Townships  of  Bast  and  West  Flamboro  and  Nelson,  and  constitute  the  only  known  natural  supply  la  tbs  Prov* 
ince  of  Ontario,  suitable  for  the  manufacture  of  the  above  products.  The  executive  and  sales  offices  are  located  la 
Toronto  and  mt^  of  the  products  of  the  Company  are  sold  to  municipalities,  contractors  and  building  supt^  deafeef 
throughout  the  Provinoe  of  Ontario,  the  balance  of  the  products  being  marketed  throughout  the  l>mln!cn.  Tt  ts 
mated  by  the  President  that  the  major  portion  of  the  vitrified  products  of  this  character  used  In  Ontario  Is  now  pro¬ 
duced  by  National  Sewer  Pipe  Company,  Limited. 

ASSETS— According  to  the  Balance  Sheet  as  of  list  October,  1928,  as  certified  by  Messrs.  Clarkson,  Oordon.  rxi- 
worth,  Ouilfoyle  *  Nash,  and  Messrs.  Fred  Page  Higgins  d$  Co.,  adjusted  to  give  effect  to  the  present  financing,  the 
change  In  the  capital  structure  and  the  redemption  of  the  7%  Preference  Stock,  and  having  regard  to  the  valuation  of 
olt;y  lands  by  the  Ckuupany’s  Hkiglneer,  the  total  net  tangible  assets  are  as  follows: 

Net  Fixed  Assets: 

Real  Estate,  Bulldtaifs,  Plant,  Machinery  and  Equipment  (appraised  by  National  Appraisal 

Company.  Limited,  at  $1.622387.87)  .  11,37933136 

Clay  Lands  as  valued  by  the  Company’s  Engineer .  400,000.00 


Net  Ownrent  Assets,  after  making  provision  for  all  Current  UabUltlee 


-$1,779,85138 

616,677.19 

$2386,008.58 


Total  Net  Tangible  Assets . . . . .  $2386,008.59 

Equal  to  $573f  for  each  Class  "A”  Share  ef  no  par  valae.  •  -  -  - 

Goodwill  and  patterns  are  carried  on  the  books  of  the  Company  at  $1.00.  ,  i 

EAKNINQ8— ’The  Net  Earnings  of  the  constituent  companies  whose  businesses  were  purchased,  after  making  ade¬ 
quate  provision  for  depredation,  depletion,  and  Dominion  Government  Income  Taxes,  and  allowing  for  interest  savings, 
as  certified  by  Messrs.  Clarkson,  Gordon,  Dllworth,  Ouilfoyle  &  Nash  and  Messrs.  Fred  Page  Higgins  &  Co,  were: 

Ifor  the  year  ended  Slst  October.  1925  . $171,641.20  For  the  year  ended  Slst  October,  1937  .  $150,520  34 

For  the  year  ended  Slst  October,  1926  .  140,033.57  For  the  year  ended  Slst  October,  1928  .  267,467-74 

DIVIDEND  POLICY — The  President  has  stated  that  it  Is  the  intention  of  the  Directors  to  pay  qnarterly  dividends 
af  60c.  per  share  on  the  Class  "A"  Stock  (the  first  to  be  payable  ISth  Jane,  1929).  at  the  rate  of  |2.40  per  share  per  annum. 

PURPOSE  OF  ISSUE — The  proceeds  of  this  financing  will  be  utilized  principally  to  retire  the  7%  First  Preference 
Stock  and  certain  loans  which  were  created  as  a  result  of  the  purchases  of  the  assets  of  the  constituent  companies  pre¬ 
viously  referred  to  and  the  balance  for  the  general  purposes  of  the  Company. 

MANAGEMENT— ’The  management  of  the  Company  w  ill  remain  In  the  hands  of  Mr.  Ryland  11  New  and  his  asso¬ 
ciates  who  will  continue  in  active  direction  of  Its  affairs.  , 

IVt  have  parchated  and  offer  theee  tharu  if,  as  and  when  iuaed  and  accepted  by  Oi  euljeel  la  Ihe  approval  ef  all  legal  details  by 
Meurt.  Blake,  Lash,  Anglin  and  Cauelt  for  the  Parchatert,  and  by  Messrs.  Starr,  Spence  and  Hall  for  the  Company. 

PRICE:  $38.50  per  Share 

Interim  ctrtificalet  are  non  reedy  for  delivery.  The  right  it  reserved  to  reject  any  or  all  opplications,  and  also  in  any  case  to  aesard  a 
smaller  amount  than  is  applied  for.  It  it  the  intention  of  l5e  Company  lo  ma^e  application  at  an  early  dale  to  list  the  Clast  “A"  share* 

on  the  Toronto  Slock  Exchange. 

The  information  contained  herein  haa  been  approved  by  Ryland  H.  New,  Biq,  Preeident  of  National  Sewer  Pipe  Company,  Limited. 
DESCRIPTIVE  CIRjCULAR  WILL  BE  SENT  ON  REQUEST. 

Order*  may  be  telegraphed  or  telephoned  at  ear  expense. 

A.  E.  AMES  &  CO. 

LIMITED 

Uuslneu  S90  8T.  JAMES  ST.  W.  ....  MONTREAL  Investment 

Established  55  king  STREET  W. . TORONTO  a  Secur.ti.*  , 

1689  LONDON  BLDG . VANCOUVER,  B.C. 

BELMONT  HOUSE . VICTORIA,  B.C. 

U  WALL  STREET . NEW  YORK 

GRESHAM  HOUSE,  Old  Broad  St.,  LONDON,  E.C.2 


Investment 

Securities 


THE  STATEMENTS  CONTAINED  HEREIN  ARE  BASED  UPON  INFORMATION  WHICH  WE  DEUEVE 
TO  BE  REUABLE,  ALTHOUGH  WE  CANNOT  GUARANTEE  THEIR  ACCURACY. 


THE  FINANCIAL 


If  you  appoint 

this  Company  as  Executor  and  Trustee 
of  your  estate  you  assure  the  future  of 
your  beneficiaries  by  providing  posi¬ 
tive  protection  against  loss  through 
their  own  lack  of  knowledge  or  the 
cunning  of  others. 


innpCPAP  PI  l*mnr  tries  is  a  big  factor  in  their  econo- 

|INKp,NI||N  |<|||I|K|*  mic  operations,  while  our  burdens 

I  n Wlil/  A  vl/  A  V  A  VAIAJ  have  been  added  to  by  the  new  Que- 

KMAT  117ITUAITT  workmen’s  Compensation  Act. 

Jill  I  fflltfIJIJI  "The  Canadian  mines  supply  the 
^  »faa  aw  larger  tonnage  of  material  Much  of 

ITC  DDI/^HT  CDATC  however,  is  of  low  grades  and  is 
If  J  |l|i|l|n  I  1/13  sold  in  the  United  States  at  ap¬ 
proximately  cost  price.  It  was  hop- 
,  ,  IT  jj”  j  ed  that  the  consolidation  of  the  vari- 

Considcrable  Development  and  qus  properties  in  1926  might  improve 


MONTREAL,  APRIL  26,  1929  _ 


ictor  in  their  econo-  TPAUAIilC  PA 

,  S-l!?  ItKMlNALi  tO. 

Compensation  Act.  CIIA117C  IIF  A I  TUV 

n  mines  fupPly  the  OllUfTd  tlLALllll  . 

)f  material  Much  of  I 

}f  low  grades  and  is  VI?  A  D^C  /^DAWTll 

lited  States  atap-  I  £/lll  J  UllUTTini 


I  Exploration  at  Mines  is  the  Istuation  and  result  in  our  com-  60  to  70  Per  CenL 

I  otners.  N«ceii«*rv  Pany  getting  fair  prices  but  so  far,  Hinher 

_ I  tvecessary  obtained.  ^ 

icr  Cnmnanv  ^  HAS  BIGGEST  CAPACITY  PROFITS  UP  SHARPLY 

lot,  '  I- mw,A  Qhniild  grades  and  poor  equipment,  tl  is  for  ] 

nes,  Montreal  I  *"  vvorio  ana  rrogram  anouia  reason  that  your  directors,  Operations  In  1928  of  Canadian  ■ 

SOWN,  K.c.  F  Q  DONALDSON  i  Result  in  Maintenance  of  among  other  things,  constructed  the  Rali  and  Harbour  Terminals  Ltd.  in-  i 

President  General  Manager  Leading  Position  Some  new  Beaver  mill  and  enlarged  and  dicute  that  the  warehouse  is  com- 

rro  WINNIPEG  EDMONTON  Ml....  »  improved  the  Vlmy  Ridge  mill,  and  mencing  to  realize  on  the  efforts  of 

LONDON,  ENG.  Mines  a  Heavy  Burden  now  endeavoring  to  bring  the  the  company  toward  building  up  a  ' 

- -  -  mining  end  into  more  satisfactory  sound  and  highly  efficient  service  t.i 

At  the  annual  meeting  of  share-  condition  through  more  extensive  de-  'ts  customers.  Average  monthly 

- =  holders  of  Asbestos  Corporation  Ltd.  velopment  and  the  handling  of  the  gross  revenue  in  1928  increased  over 

'  held  in  Montreal,  denial  was  made,  material  more  economically.  60%  over  the  preceding  iperiod  (April, 

in  answer  to  a  question  that  the  “The  use  and  consumption  of  as-  December.  1927)  while  revenue 
/^TT'T'  John-Manville  Company  dictated  the  bestos  goods  is  increasing,  and  will  ’^st  six  months  of  1928  ex-  ^ 

^  ^  price  of  which  Asbestos  Corporation  continue  to  Increase.  The  material  is  <^eed€d  that  of  the  first  six  months  , 

_ product.  It  was  declared  being  used  in  many  new  and  varied  ^y  approximately  70%,  Indicating  a  ; 

that  oil  the  contrary,  the  .Johns-  ^vays  and  new  factories  are  being  ^®’'y  satisfactory  trend.  i 

1928  were  $11,505,000,000,  an  Increa-  Manville  Corporation  is  a  customer  continually  erected.  The  demand  for  Peak  occupancy  reached  during  | 

se  of  18.4%  over  the  same  period  of  Asbestos  Corporation  and  the  re-  increasing  production  is  being  the  year  was  78%  in  the  general  and 

of  last  year.  The  largest  percent-  latlonship  between  the  two  com-  absorbed  and  the  future  is  not  80%  in  the  cold  storage  division,  as 


Revenues  For  Year  Averaged 
60  to  70  Per  CenL 
Higher 


Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


SIR  HERBERT  S.  HOLT 
President 


A.  J.  BROWN,  K.C. 
Vice-President 


F.  O.  DONALDSON 
General  Manager 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON,  ENG. 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


HAS  BIGGEST  CAPAOTY 


Mines  a  Heavy  Burden 


PROFITS  UP  SHARPLY 


I  without  its  bright  spots."  compared  with  peaks  in  1927  of  48% 

_ _ _ — -  and  45%.  respectively.  Shipments 

Evv/i  AVI  s  n/vnv  received  for  storage  increased  88% 

Xkll  kI|«  A\IIN  in  number  In  1928.  although  it  should 

OIjIj  l/lU  Oli/iDvll  be  noted  that  there  were  but  9V2 

lai  MlAnThr/IT  nnn  months  of  operation  in  1927  and  tbo 

lie  l'ltll\rl*l  I  rllK  above  percentage  therefore  is  subject 

111  1  llVUl  livl  1  vlt  to  adjustment.  Accounts  on  the 

nwivi>fffi|Aai  books  numbered  661  on  December  i 

MONT.  EXHIBITION 

— -  ,  During  the  year,  shipments  re- 

Better  Attendance  Likely  At  celved  by  water  were  from  the  head 
Baseball  Games  Given  the  lakes;  Glasgow.  Scotland: 

_  ,  ,  ^  ,  New  Brimswick,  Nova  Scotia  and 

ravorable  weailier  Cuba.  One  cargo  from  Cardenas. 

.  Cuba,  came  via  New  York  and  the 

ADDITIONAL  INCOME  Albany  Canal,  transported  by  the 

-  first  electrically  driven  barge  to 

With  all  the  difficulties  of  the  enter  Toronto  by  this  route.  i 

•st  year  of  its  existence  behind  ,,  ‘  ^  , 

Unwtroal  ICThihitlnn  I'nmnanv  1  TOflts  .\Te  TreblCd. 


I  ever  has  leelUmate  business  or  .  auu  luo  ic-  jjjg  increasing  prottuctlou  is  being  me  year  was  isvc  m  me  general  ano 

I  soui^d  enternrlle  suffered  in  Canada.  The  largest  percent-  latlonship  between  the  two  com-  ^^bsorbed.  and  the  future  is  not  80%  in  the  cold  storage  division,  as 

Advances  In’interest  rates  have  onlv  Quebec  panics  is  cordial.  without  its  bright  spots."  compared  with  peaks  in  1927  of  48%  . 

i  been  made  ibv  some  of  the  banks  in  British  Columbia,  where  the  In-  Regarding  the  lawsuit  against  the  - - - -  and  45%.  respectively.  Shipments 

'  the  case  of  call  lo  ins  If  the  monev  26.6%  and  26.6%  res-  Keasby-Mattison  Company,  Mr.  Cook  !  «%>/«  e  received  for  storage  Increased  88% 

tightness  has  had  anv  effect  on  ac-  The  gain  in  Ontario  was  declared  that  this  suit  was  taken  i  QIJIJ  DIP  Cl|  ACAM  in  number  in  1928.  although  It  should 

tM^rit  hM  been  m  regard  trean^  increase  of  14.4%  by  Asbestos  Corporation,  which  jCE  Dill  ULnjUil  be  noted  that  there  were  but  'U/z 

tal  expenditures  on  undertakings  of  the  Maritimes.  The  claims  damages  from  br^h  of  era-  nDACDrPT  TAD  operation  in  1927  and  tbo 

a  not  verv  urgent  eVi-iryoter  The  the  Prairic  Provinces  was  tract.  The  amount  claimed  is  be-  IIU  l/l#|IVV|«|  I  |«||k  above  percentage  therefore  is  subject 

L“ler  traLS  may  re^^ra^^  tween  $1,200,000  and  $1,500,000.  The  111  mUOlLLi  TUA  to  adjustment.  Accrante  on  the 

expected  to  continue  with  the  release  ♦  *  case  was  to  come  up  in  May,  but  UAMT  EVIIIDITIAM  ' 

of  grain  loans  following  tlic  spring  According  to  returns  tabulated  by  tl  ^fn  MUlN  L  LaHIdIIIUN 

wheat  movement  unless  further  draa-  the  Dominion  Bureau  of  Statistics,  u®®*° .  iV  ’  ^  there  were  9-1. 

tic  steps  are  taken  ill  the  United  the  value  of  the  building  permits  Is-  P®  Y>ed  In  the  city  of  Quebec.  — - -  During  the  year,  shipments  re¬ 
states.  sued  by  61  cities  during  March  was  „  report  written  by  the  late  Mr.  Better  Attendance  Likely  At  celved  by  water  were  from  the  head 

_  *  *  »  ..V  _  ?24.056.656:  this  was  an  increase  of  Bateball  Games  Given  of  the  lakes;  Glasgow,  Scotland: 

There  Is  a  note  of  caution  in  Can-  $13,583,177  or  129.7  p.c.  over  the  Feb-  Cook,  follows  :  — Ul- New  Brunswick.  Nova  Scotia  and 

adian  estimates  of  business  condl-  ruary  total  of  $10,473,479,  and  of  $8,-  In  submitting  to  you  the  annual  ravoraoie  w earner  Cuba.  One  cargo  from  Cardenas, 

tions,  but  it  is  rather  the  native  ten-  928,243  or  59.0  p.c.,  as  compared  with  ^  a  r\r\mr%iki  a  i  iKir'rMuic-  came  via  New  York  and  tlic 

dency  to  play  safe  than  any  hard  the  aggregate  of  $15,128,413  report-  ^  ^  disappointing  ADDlllUNAL  INLUIVlc.  Albany  Canal,  transported  by  the 

deductions  of  depression  related  to  ed  for  the  same  month  in  1928.  Last  •''^®ai.  Troubles  never  come  singly,  TTlTi  u  electrically  driven  barge  to 

fear.  The  rough  jolts  iu  the  New  month's  total  was  the  highest  for  unforunately  have  had  a  With  all  the  dlfflcultie.s  of  the  enter  Toronto  by  this  route.  i 

York  stock  market  will  partly  ex-  March  since  this  record  was  com-  them  and  they  will  affect  first  year  of  its  existence  behind  Proflt<i  Are  Trebled 

plain  the  American  expressions  of  a  nienced  in  1920.  Building  costs,  as  ^929.  We  thought  it  it,  Montreal  Exhibition  Company  i  routs  .are  ireoieu. 

slow-down  in  fho  trade  and  indus-  shown  by  the  Bureau's  index  num-  not  to  declare  any  dividend  ^begins  its  second  season  of  active  The  balance  sheet  at  the  close  of 

trial  activitv,  which  Is  on  the  whole  t>®>'s  of  wholesale  prices  of  building  preferred  stock  of  the  com-  operations  at  the  Stadium  on  Wed-  1928  showed  current  liabilities  of 

the  most  re!markable  in  the  history  materials,  continued  lower  than  in  needless  to  say,  that  we  nesday  next,  when  the  Montreal  only  $104,973.  of  which  $94,617  is  ac- 

of  business  and  trade  cycles  of  the  most  years  of  the  record.  very  serious  consldera-  Baseball  Club  plays  the  opening  crued  interest  on  the  outstanding 

United  States.  Some  50  citled  furnished  detailed  mainly  for  two  home  game  of  the  International  funded  debt.  The  ratio  of  current 

The  Brookmire  Forecaster  in  a  statistics,  showing  that  they  had  '•®as®ns,  one  that  we  have  not  earn-  I.,€ague  schedule  for  1929.  The  out-  assets  to  cvirrent  liabilities  is  shown 

summary  of  economic  conditions  in  granted  nearly  1,200  permits  for  other  is  that,  in  view  look  for  the  coming  year  has  many  as  more  than  3%  to  1. 

the  United  States  for  March  arrives  dwellings  valued  at  about  $4,700,000  1®®  large  expenditures  we  have  favorable  factors  from  the  stand-  jhe  operating  profits  for  the  12 

at  the  conclusion  that  the  current  and  sonic  1,000  permits  for  other  ?}}^  new  Beaver  mill  and  point  of  the  company.  Indications  months  to  December  31st  last  was 

expansion  In  that  country  will  short-  buildings  estimated  to  cost  anprox-  expenditures  still  to  be  made  on  are  that  the  Montreal  club  will  be  $175,227.,  compared  with  $52,434  for  I 

ly  be  halted,  though  the  ensuing  re-  imately  $18, 000,009.  In  February,  au-  ^  P''®sratnme  of  heavy  expenditures  one  of  the  strongest  contenders  for  the  9*4  months  ended  December 

action  will  probably  be  moderate.  It  thorlty  was  given  for  the  erection  of  f  '*^®  planned  to  make  in  the  championship  in  a  race  which  3ist,  1927. 

observes.  There  will  not  be  much  some  600  dwellings  and  nearly  1,000  our  mining  operations  on  preraises  t®.  ^®  l*®®®^!'  con^sted  prank  Kennedy,  president,  in  corn- 

further  decline  in  basic  commodity  other  building,  estimated  at  approx-  .scale,  it  was  thought  right  through  the  season.  Given  menting  on  operations  for  the  period, 

prices,  there  will  be  some  contrac-  imately  $2,000,000  and  $8,000,000  res-  ,  *  conserve  our  financial  re-  any^ing  like  favorable  weather  spates  that  the  officers  feel  tliat 

Mon  In  business  and  security  mar-  peotively.  sources  for  the  time  being.  conditions,  there  is  every  reason  to  satisfactory  progress  ha.s  been  made.  i 

kets,  but  the  reversal  of  Federal  Re-  All  provinces  except  British  Col-  1°®’^  forward  to  larger  attendances  con.sidering  the  length  of  time  the 

serve  policy  of  holding  down  on  the  umbia  reported  Increases  In  the  ^  than  last  year,  with  a  correspond-  warehouse  has  been  in  operation  and  ■ 

speculative  market  will  be  the  signal  building  authorized  during  March  as  increase  in  earnings  for  the  the  marked  increase  in  the  last  half  i 

for  renewed  enterprise.  The  de-  compared  with  the  preceding  month.  ’nL®  ? V j  "i!?®  u,.iij  .  .  i.,  particularly  pleasing. 

Cline  in  value  of  non-ferrous  metals.  The  greatest  gain  was  that  of  $10,-  i  ./^®  Consolidated  property.  The  The  big  exhtbition  building  is  al.  o  "Proim  this  trend",  he  said,  "We  an- 
amounting  to  25%  with  copper,  is  453,070  in  Quebec.  latter  company,  which  was  one  of  expected  to  provide  important  addli- j  tipjpate  continued  expansion  and 

regarded  bv  this  authority  as  being  the  acquired  properties,  «ould  not  be  tions  to  income  this  season.  Alread>  i  look  forward  with  a  very  roa.sonable 

.'•Ignlflcant.'  operated  much  longer,  being  under-  the  company  has  booked  three  degree  of  confidence  in  the  .ability 


rapared  with  the  preceding  month.  .  "i!?®  I  um...-  u  iu-  i  o*'  R’28  was  particularly  pleasing, 

le  greatest  gain  was  that  of  $10.-  Consolidated  property.  The  ]  The  big  exhtbition  building  us  also  this  trend",  he  said.  "We  an- 

J  070  in  Quebec  company,  which  was  one  of  expected  to  provide  important  addi-  ticipate  continued  expansion  and 

q.  jj,  [the  acquired  properties,  vould  not  be  tions  to  income  this  season.  Already  |  loojj  forward  with  a  very  roa.sonable 


000  000  in  the  seven  months  pnHtn?  I -  •  7  cjLyeusive  lo  operate.  «  auauiaii  .Yiaumaviui  t:i  b  ■.!-  »  ,  ,  ,  ,,  .. 

with  March  has  "roatlv  helned  Tann^  tory  work  is  on  the  scale  sufficient  and  the  operations  of  the  two  mills  tion,  and  negotiations  arc  under  i  Asoestos  Shareholders  Have 

nlan  'condlilons  "and  made  possible  SlRy  LysT‘cPR°  bulletin  ’^°Not  combined  In  the  new  "ay  for  several  others.  Chance  for  Reorganization 

the  healthv  outlook  of  farmers  and  ®ays  a  C.P.R.  bulletin.  Not  large  mill  constructed  and  we  an-  Substantial  reduction  in  operating;  o" 

their  rclaMve  traders  afl^ver  this  J,  ®  f"'’  tidpate  satisfactory  results  both  as  costs  will  also  be  effected  this  |  - . . 

countrv  TL  soundness  of  the  increasing  care  being  to  output  and  costs.  This  mill  is  the  season.  Last  year  the  venture  ^^as|  ttontinued  from  Page  1) 

business  structure  and  the  stability  f}[®n  S^iFpreBe®,^ttlon‘'rad®si®fSth'  ih"'’  asbestos  mill  in  in  the  organization  stage,  with  a  door’’.  However.  Is  is  never  too  , 

of  the  banks  of  Canada,  unite  to  dis-  but  farS  Is  Lining  ^n  nra’  "  consequent  high  ratio  of  expenses,  late  to  remedy  au  error  it  a  real  ef- 1 

nel  fears  of  anv  earlv  change  Tn-  larming  IS  gaming  POP  Fvneet  Pnm>pp/I  T^his  year  there  has  been  a  big  |  fort  is  put  forward, 

pet  i®ar8  or  any  carij  cnange.  in  ularlty  and  certain  comparatively  L.\pert  Is  bngaged.  decrease  in  the  salarv  list  trainin"  1  "Another  thing  that  nn,>  tin-.r«i 

deed,  it  seems  secure  enough  to  pre-  new  branches  of  stock  raising _ in  "As  regards  the  targe  PvnpnHitii,.pc  "®®*®®®®  *“®  saiap  ii.si,  irdinui;,  i  Anointi  tiling  ttiat  one  nears 

diet  that  1929  will  be  a  record  one  eluding  S  fur-brarer^  as  fix  i  to  be  made  in  rar  Snfnrarras  vonr  i  ®^i’o®“®®®.  '^®';®  ’"a®*',  ’®r'*®  1  ®'®''''’  i 

in  manv  denartments  of  trade  and  wf t  -VKKif  rox.  lo  De  maae  in  our  mining  areas,  >our  3928.  and  various  deals  for  transfer  .  tos  Corporation  omit  an  important 

n  mray  ae^rimenis  or  iraae  ana  muskrat  and  rabbit  —  are  making  |  directors  engaged  the  services  of  of  nlavers  have  resulted  to  the  ad-  fact  in  its  business  dP  ilings  and  that 

counted  on.  that  tradc.^industr?  and  J^asTng  the  stabHityTf®  t^nldira  j  lug  ragfo^S'T  DulutT  MforaS^^  ‘  rV  rai'lomers  The ‘^''I-emarks  ' 

,rach‘^fa^gYr  Wale\tntv”  r’be?ore“  !  has  also  eliminated  the  necessity  for  ;  made  by  the  buyers  of  the  materia.s 


much  larger  scale  than  ever  before,  course,  result  in  an  important  in- 1  operations  Mr  Hutchinson  is  '"®  h.v  the  buyers  of  the  materials 

This  calls  for  wise  guidance  and  se-  crease  in  the  nation’s  agricultural  i  engineer  of  outstanding  renutation  *  ®xP®“d‘t«f®®.  the  many  improve-  |  produced  by  the  Asbestos  Corpora- 
cure  management  to  ensure  against  wealth,  which  at  the  1929  census  was  '  not  onlv  as  an  engineer  but  with  1 1  T®"^®  changes  that  were  made  tion  are  none  loo  complimentary  and 
the  perils  which  are  feared  by  Ame-  rated  at  $7,817,718,000.  or  29.28%  of  !  wide  experience  in  nra^^^^^^  ^’’®  P’'®''®"®.  ®®f  .  |  ">»«-'  "f  them  aie  rcry  bitter  against 

ricans.  We  could  not  escape  the  ef-  j  m,o  Dominion’s  total  wealth.  j  hIs  report  and  recommendatiras  ar^e  attendance  at  the  S?g  gL’^  rad  Srlhe‘c'Imninv'’^°  connected 

Sons^  across  ^’thJ  *Consp- Uwo  the  Canadian  Press,  briefly  as  follows:  ^-ith  a  heavy  box  ^subscription  list  "Amuher  matter  whlcii  is  mention- 

quentiy  It  is  well  for  Canadians  foi|i  tL'^pCflr'irPTOvdn^e'^^wra  givra  '®’'^®''  ''®’®'®®  ®^  hill-  cd  in  The  Financial  Times  is  the 

keep  the  house  in  order  and  thus  1  v.- ^,0  Dominion  mireai!  of  Statfst^^^  reached  a  point  in  their  de-  board  advertising  revenue,  the  com-  matter  of  lawsuits.  1  quite  agree 

b.  prepared  for  apy  oveotnallty.  '«  53  ^^^oran  i  toTXaS  ?“>'  m"" 

*  •  •  •  ll.lSf.m  acre,  o.w  tbo  1058  flguro.lS  the  mInTn-  orruloas  Thar  wa  ^  ...It.  and  eontcibplated  la*.,.ll.  and 

Revenue  freight  loadings  on  Can- !  „  ,1.1=  ic  <,*  a  i  a  ®P-'‘*“°"®-  'hat  we  — -  ^,,1^3  „ater  power  do  not  lielp 

adian  railroads  for  the  week  ending  i  4.- ;  should  still  further  explore  'h®  mln-|p- «  Iff  1  Pi\  the  shareholder.  The  investigation; 

April  13.  amounted  to  64.256  cars.j^Kn  aCrl  C^aC  MALHINkKY  (JI  "hlch  the  United  States  Government' 

This  was  835  cars  higher  than  the  pJCn,?  af  TtO^  5^4  a^  C-^ain^fC  o^fi  r  ®’‘  as  |  Vnil.  IfinUlllllLU  I  undertook  and  to  which  the  Asbes- 

previous  week  and  continues  tie  Ini-  ^  quantitj^  qualily  and  position  of  p  lUDDAUr  Corporation  l.s  made  party,  wa.s 

i;ZtTs%^Xred  wUh^fh^’eraJeTi®''*^^^^^  EARNING  J  ImPKOVE  «®l®'y  caused  tbrougl.  a  dissatisfied  j 

months.  Compared  with  the  corres-  ^  a  ^  .  puui  lui  uil  Oiu  oi  inese  customer,  and  the  present  lawsuit' 

ponding  week  last  year  the  increase  Field  work  has  started  early  m  recommendations,  and  we  have  re-  - -  between  the  Asbestos  Cornoratioii  ^ 

was  5.297  cars.'  I  many  regions  where  there  is  high  j  tained  his  services  to  .see  that  the  Plant  Operating  at  60  P.C.  of  i,„d  one  of  tbeli  neighbors  was  eii- ! 

As  against  the  week  ending  April  ; ground :  large  quantities  of  tractors. |  .same  arc  carried  out  in  accordance  .  Canacitv _ Sumliu  is  tirelv  uncalled  for  and  even  if  tlie 

6.  grain  rad  Its  products  were  632:  and  other  farm  u^^^^  Shown  company  were  to  obtain  judgment 

cars  heavier  and  coal  563  cars.  Pulp-  1  niovlng  to  the  prairie  farms  and  land  .Mr.  Hutchinson  was  greatly  im-  ohown  ,  _  ■  tbeir  treasiirv  for  the 

wood.however.  drOpped619cars.  In  jhuying  and  homestead  filings  have  pressed  with  the  ct^^^^^  -.  -7  “  .  ,  ,  •  time  being,  in  the  long  they  will 


nr.  acres,  or  an  increase  oi  ;  stripping  to  be  done  to  keep  ahead  favorable  aiisnice«« 

1.157.184  acres  over  the  1928  figure.  1  of  the  mining  operations.  That  we 


ICAN.  MACHINERY  CO. 


comparison  with  the  same  week  in  I  been  active. 

1928,  miscellaneous  freight  was  up !  *  v- 

1.688  cars,  grain  and  its  product.s  |  -pjjg  business  siluat 
1.378  cars  and  coal  998  cars.  i  3^  depressing  effect. 


ing  and  milling  operations  and  of  I  Following  several  years  of  being  L,g  tjjg  lasers.  It  is  well 


the  difficulties  we  have  had  to  con- i  unable  to  show  operatin. 


nd  its  products  .pbe  business  situation  is  exerting  '^id  w  ith,  and  Ills  advice  and  as- '  Canadian  Machinery  Forp  has  shown  ,  ^  and  far  be- 

'^8  ®ars.  I  3  depressing  effect  on  commodity  I  distance  will  bo  of  great  value  to  us  ^  profits  durmg  Um  Pa®t  hrec  years.  these  ueighbors, 

iprlces,  making  it  desirable  for  buy-:  "*  our  endeavor  to  work  out  the  ♦he  j ear  ended  Januar>  d.  19-9.  .  mentioned  are  fast  tak- 

Production  of  antomobllcs  in  Gan-  ;  ers  to  follow  a  consemitive  pol- '  operations  on  an  extensive  .scale  and  P'-®fo'-red  dividends  were  earned  by  a  .  f  ,  -...tome’rs  which  the 
ada  showed  more  than  custonwy  In-  1  i^y  „ntil  such  time  as  the  possihilltv  !  thereby  eventually  plaee  the  company  Rtibstanfial  margin,  leaving  $3.31  .  "u-g,- *  tion  think  tbev  own 

crca.se  during  March.  1929.  when  the  j„f  3  revival  in  the  fall  mav  become  !  in  a  more  assured  position.  This  ^'’^ilablc  on  the  common  stock.  ^  ®  sod  The  daV  is  nas 

output  reached  a  new  high  record  at  1 3  strong  probability,  according  to  the!  "ill  take  time  but  your  directors;  ^^hc  statement  however,  has  not  ^ 

i  =<»“>  Brookmire  F.coo.  i  ontlroly  .wo  will, ,  bl,  .moolo.lom, ,  ^0“  ir^of  l4rA«bes.o?  “Itjot 


friendly  with  our  neighbors,  particu¬ 
larly  yhen  they  are  few  and  far  be¬ 
tween.  and  some  of  these  neighbors, 
it.  might  be  mentioned,  are  fast  tak¬ 


ing  profits  amounted  to  $92,019  from  i  ment  because  the  buyer  is  looking 
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JAMAICA  PUBLIC  SERVICE  LIMITED 

aad  Sobtildlary  Company 

STONE  and  WEBSTER,  Inc.,  Executive  Managers  of 
Operating  Subsidiary 
ANNUAL  REPORT  FOR  1928 

To  th®  Shareholders  of 

Jamaica  Public  Service,  Limited. 

Your  Company  was  organized  on  I'ebruary  15,  1928,  under  the  lawe  of  Canada, 
ith  broad  charter  powers. 

It  owns  all  of  the  Common  Sharer,  with  the  exception  of  five  directors*  quali¬ 
fying  nharer.  of  Jamaica  Public  Service  Company,  Limited,  a  public  utility  oper¬ 
ating  In  the  Island  of  Jamaica.  British  Weal  Indies,  and  doing  the  entire  electric 
lighting  and  power  btislness  within  the  territorial  limits  of  the  Corporation  of 
Klng.<*ton  and  St.  Andrew  and  the  Palish  uf  Ste.  Caftierinc.  The  Company  also 
docs  a  street  railway  business  In  the  Corporation  of  Kingston  and  81.  Andrew. 

l»url!ig  the  .vear  1028  your  Company  secured  a  minority  Interest  In  the  Kings¬ 
ton  Ire  Making  Company,  Limited,  a  Jamab’an  roriwratlou,  doing  tho  entire  Ice 
and  cold  storage  business  In  Kingston  and  vicinity. 

Tlic  Annual  Report  of  the  Executive  Managers  of  the  Jamaica  Public  Service 
Company,  Limited,  the  subs1dlar>'  company,  presents  tho  following  figures  as  to 
income  received  and  expenses  Incurred  In  condiioling  the  nndertakinu  during  1028. 
CRO^S  EARNINGS  1928  1027  Tneroaso 

Light  and  Power  Department . $,';2-l,40r...S7  ^>.;oo,70n.rit  $  Uo.OOT.C.*? 

Tramway  l  epartment . . o6ft.h24.77  .'Ist.kflJ.  1 1  •17,9.'18.r,7 

Non-OperatIng . .  d,5M,2U  8,407.17  •I,9.'i2.07 


Total  Gross  Earnings  . $607.87o.84  |fl94,139.ir»  $  3,715.89 

ttPERATING  EXPENSES  AND  TAXES 

Operation . $313,728.70  $;;04.9t>1  .lit  $  8,767.00 

Maintenance .  74,093.77  77,807. 7S  •.3.714,01 

Taxes .  27,066.71  2Mp,397.S*;  668.91 

Total  Txpenses  and  Taxes . $414,889.21  $409,167.22  $  5,721.99 

M’;T  EARNINGS . $2S2.9S6.6;i  $284,992.73  •$  2,006.10 

Interest  CTiarges . $  6.3J0.V6H  $  73,:I8S.nI  •$  8,283.13 


.«2II.6U';.92  S  6,277.03 


CONDENSED  SURPLUS  STATKMKN'r. 


T’rlor  Sui-plu.s  ... 
lialancc  as  abo\< 


IP  lircmcnt  Rrscrvf 


r.alanre . 

.Net  Direct  Charges 


I’.alsncr . 

I  *l\  Iriend.s  . 

rreffiriiee  Shares . 

I’rrfemiee  "B'*  Shares 
i  M’fUnarv . 


$1.-.f.i:n.si 

$  71.713.00 

...  U17.8SO.il.-, 

UI1.<;03.0L* 

6.277.03 

I140.76YUO  !Kt6i;.774.7:: 

. . .  80, <*40. 00,  70,000.00 

$  :7.990..-5,3 
10,000.00 

.  .  .  $,"60,76.*.. ur, 

$UftU,774.7."» 

.$  G7.990..43 

‘J.6I»J  K 

O.OUS.OI 

♦834. 1» 

.  .  .$308,070.8’-*  $':8n.216.1U 

$  68,824.70 

ri2.,>Oft.o<» 

17,499.92 

3.7r.0.(N> 


l.»'3Cf\rs  atid  Surplu.s  at  End  i>f  >ear  .  .  .  .$284,32u.9'»  $222,884.31  $  61.4.36..'^9 

U.M'iM  TU  (;UUSS  ^  III 

«'p»  ration  plus  Maintenance  .  .■.5.rv7C^  5rv14*> 

Malnlt'iiancc .  •  lo.61^^  11.2lre 

Kcditnirnt  i;osi‘i\c  Appropriation  . .  11.4tK;^  lOOS^i? 

•—Decrease. 

i  The  above  figures  indicate  progress  during  the  year,  notwithstanding  the  de- 
creasr  In  tramway  revoiiuo  resulting  from  bus  an<i  private  automobile  competition, 
ill  order  to  meet  this  competition  three  buses  have  been  constructed  which,  as 
seoii  as  tho  necessary  permits  arc  secured,  will  be  ussd  as  fieders  to  tho  tramway 
!  s.vstoin.  In  addition.  .%  constant  effort  Is  being  made  to  uct'uro  adequate  leglala- 
iion  to  protect  the  Company's  tramway  undorlakliig. 

;  .\  letJuction  in  the  General  Lighting  Rate,  together  with  lo.*.s  In  revenue  from 

^  the  Tramway  Dtparfmenl.  tended  to  reduce  (;ross  Earnings  ns  compared  with  the 
invvlou.s  y»ar.  However,  increases  in  electric  sales  were  sufficient  to  more  than 
offset  these  reductions, 

<»pi'iating  I’^xpenses  inercased  $5,(>o3.08,  due  to  the  growth  of  the  electric  busi- 
iicss.  At  the  same  time,  tho  Balance  for  Resei-vcs,  Rotlrcmonts,  and  Dividend.® 
was  $217, 9.%.  an  increase  of  $6,277.03.  or  2.9<;r,  over  the  previous  year,  and  an 
j  iin  rea.se  of  98.7'%  over  the  year  1924,  tho  first  full  year  of  operation  of  the  pro- 
'  p‘’ity  liy  tho  Jamalcu  Public  Service  Company.  IJniitcd. 

Electrii*  Operating  I’^xpensej  lncreaj?ed  $1.3. 141. .’>2,  or  10.3%,  as  a  result  of  In- 
ii<  ase<l  .station  output  and  Increased  activity  In  tin;  development  of  new  business, 
j  Tramway  Exi»enses  decreased  $8,088.24,  or  3.39^,  by  a  saving  In  tho  coat  of 
power  ami  maintt  nance  of  oiiulpineiit.  The  actual  ear  miles  operated  Increased 
f  3."',6iri.  4«r  lo  meet  competition  from  passenger  carrying  motor  vehicles. 

Taxe.s  iin'retused  $668.91,  represintiiig  Increaso  in  Income  Tax.  Interest  Charges 
were  $8.28.3.1.3  less  than  1927. 

At  tho  end  of  1928  tho  Company’s  Investment  In  plant  and  property,  as  re¬ 
corded  on  tho  books,  was  $3,080,001.42,  an  Increase  of  $227,183.21.  The  major 
jtortlon  of  this  increase  covers  the  cost  of  acquiring  the  property  at  30  Harbour 
Street,  adjoining  the  Gold  Street  steam  generating  station,  for  future  power  sta- 
ll»m  development  and  other  uses,  and  "Bromley, ”  a  residence  on  the  Hope  Hoad 
which  is  being  rent«'d  to  the  local  Manager,  also  expenditures  for  street  paving 
.Tiid  rtMon.Ht ruction  of  tracks,  and  extension  of  electric  <IIstrlbutlon  lines  from  the 
j  I  lydro-electrio  Station  !•»  the  villages  of  Dog  W’alk  and  Llnstead.  Other  prin- 
I  cipal  improveincnt.H  include  Mlscellaneoua  TJnc  Extensions  to  take  on  new 

fustomeis,.  a  Tie  Line  and  Outdoor  substation  lo  connect  Gold  Street  steam  gen- 
i  iatlng  .station  with  the  Orange  Street  substation,  and  tho  purchase  of  new  gall- 
!  way  motors  to  replace  those  which  have  become  obsolete. 

I  Maintenance  expenses  during  J928.  which  arc  Included  In  Operating  Expenses, 

'  itiiallod  19.11%.  of  the  year’s  earhings.  and  In  addition  20.3^0  of  these  Gross  Earn- 
ing.s  wore  set  aside  for  Reserves  or  retained  as  Surplus, 
j  1  Hiring  tho  five  and  one-half  years  that  the  Comp.Tny  has  been  under  Its  pree- 
otit  i:xecmivo  *Managen)cnt,  corresponding  percentagen  have  been  11.8%  and  16.8^ 
I’oppoctlvely. 

The  balance  In  Retirement  Reservo  at  tho  end  of  the  year,  alt  of  which  la  In- 
,  \e8tcd  In  Plant,  was  $154,473.13.  This  rosei-vo  Is  built  up  from  Earnings  to  take 
'  (arc  of  property  retired  on  account  of  age  or  obsfolescence. 

During  the  year,  292  shares  of  rreferenee  ••ir*  Sterling  Shares  were  sold,  com¬ 
pleting  the  authorized  sale  of  .*^..379  .shares,  having  a  par  value  of  $2.>0,00a 
Ninety-six  per  cent,  of  this  stork  Is  owned  In  Jamaica. 

Business  conditions  In  Kingston  and  In  the  island  generally  wero  not  satisfac¬ 
tory  during  1928  as  a  result  of  a  long  drought  during  tho  early  part  of  the  year 
followed  by  heavy  flood  rains  and  strong  north  winds,  which  did  considerable 
damage  to  crops  on  th('  norlli  side  of  the  Island. 

Th-  Banana  Producers  Association  formed  In  1027  has  been  active.  Purchas- 
i  ing  contracts  have  been  entered  into  in  the  Island.  scHlng  and  distributing  agents 
appointed  in  England,  Canada,  and  th©  United  States,  and  four  ships  have  been 
■  purclias’d  to  carry  the  fruit.  Two  of  these  ship.s  made  their  first  voyage  In 
March  when  a  l©n-day  Venice  was  Inaugurated,  which  It  is  hoped  wdl!  later  be 
tiu'rea'-ic.l  to  a  seven-day  service.  Tli»*  Association  plans  to  handle  the  other 
i  a  -ricultiiral  products  of  the  Island. 

It  Is  now  expected  that  there  will  b4»  Increased  aethitics  In  the  Island  In  1929,  i 
and  Indications  are  that  the  coming  year  .should  be  reasonably  satisfactory.  | 


Montreal.  April  1.5,  1029. 


On  behalf  of  the  Board, 

R.  D.  BELL.  President. 


pq  iper  rt-iii.  uir  ouivct..  The  automobile  Industry  hai?  been  rork  to  nrodncA  re«?iiHq  of  n  nrnfit- ! eitrriou  lui  wetm  lu  piuiitaiiu  ,  ru  tuaL  r.uiui»r  u.muu  uuuouinc  in 

ing  average  for  the  12  months  ending  factors  in  the  np-  natnrr  The  m  iteHal  vavies  i  >®®'’  i  ®"t‘''®  spinning  lib- 

March.  computed  at  24,. 75  cars.  I  swing  since  the  end  of  1927.  but  ronslderabiv  in  the  vaHons  nrodim  '"®''®  ®‘  j  >'®s  Produced  in  Canada.  Possibly. 

As  compared  with  figures  for  I  Brookmire  believes  that  inability  to  fn?  count r  L  rad  rv^en  m  the^^^^  5®ar  and  compared  with  they  could,  but  are  they  doing  so ’/ 1 

February,  the  statistics  for  March.^^pH  the  current  large  output  of  cars  I ®'®u  '  ’  ‘U®  ®^rn®  j  .$  1 6,593  for  the  year  1926-2i.  On  I  Rhodesia  has  a  foothold  abroad: 
showed  increased  outputs  for  all  | ,,]timatc  buvers  will  soon  lead  to  I  i  .January  31.  1929.  profit  .and  loss  sur-  which  the  Canadian  mines  cannot! 

types  of  cars  with  the  exception  of  i  curtailment  which  will  be  felt  in  ir®**®.  ®ondltion.^.  plus  stood  at  $126,384.  being  increas-  sliake.  whereas  there  seems  to  be  ai 

open  passenger  cars  which  dropped  jjucs  !  '  ®”®  directors  propo.se  to  develop  |  pj  jjip  three  years  by  $16,593.  $35.-  scarcity  of  crudes  and  spinning  fib-  j 

tn  4.107  from  4.730.  Closed  model  |  ‘  .y.  {  iii®  Propetries  of  the  company  in  a  |  g;^  573  914  respectively.  After  res  In  Canada  at  present  and,  there- i 

passenger  cars  advanced  45  per  cent. :  j  more  extensive  manner  in  order  that  j  g,  succession  of  poor  years  there  had  fore,  Canadians  need  not  worry  about  - 

in  number  to  27.145  from  18.661 :  ! .  I  the  results.  whMc  they  will  be  de- ,  ^pyelopo,}  a  halance  of  $182,627  g  market _ the  question  arises— I 

trucks ’rose  to  i,421  from  927  and  the  .  tntiov  '•  *•'’5'®**’  '’®  ^  permanent  and  on  January  31.  1926.  but  during  that  <how  long  will  this  scarcity  last ’’’  • 

number  of  chassis  increased  to  7.948  DuSineSS  inaeX  ;  more  .satisfactory  character  than  year  some  of  the  holders  of  common  "Then  again  one  hears  rumors  of 

from  6.96^  -  heretofore.  This  will  take  time  and  stock  surrendered  2.175  shares  to  the  the  methods  that  the  company  pur- 1 

*  .p.c.  of  require  considerable  expenditure. but  company  and  this  was  used  to  eiim-  spiiine  their  nrodiicts  abroad 

The  dollar  volume  of  Canadian  it  is,  in  the  opinion  of  the  directors,  inate  the  debit  There  is  one  firm  on  the  Continent 

il>iisinc.ss  showed  considerable  ex-  '’“*  “9  decrease  essential.  M  o  now  have  the  great-  As  pointed  out  by  the  president.  T.  that  thn  cnrnnntinn  sell  tmt  a  nrice 


passenger  cars  .advanced  45  per  cent.: 
in  number  to  27.145  from  18.661: 
trucks 'rose  tn  1.421  from  927  and  the 
number  of  chassis  increased  to  7.948 
from  6,969. 


Business  Index 


The  dollar  volume  of  Canadian 
iliiisinc.ss  showed  considerable  ex¬ 


pansion' in' March  last,  bank  debits  |  Hl.4  I  ®;H  billing  capacity  in  tlu  world  and  |  H.'wk^som^ales  'eHorte  I  jMcrraTb?es"thirfrrm  to  ^btafo 


We  Take  Pleasure  in  Announcing  That 

Mr.  Arthur  A.  Crombie 

Has  Been  Admitted  to  Partnership  in  our  Firm, 
in  Charge  of  Our  Montreal  Office. 


Bongard  &  Company 


Itiein,g  21%r  .greater  than  in  March,  Qr.ai,,  in  'store. 

39‘28.  The  increase  over  February.,  wk.  rmi.  -Apr.  12  237.121.717  4  32.:i 
after  ad.iiistment  for  seasonal  fo®- '  '' "'I-  ’  ‘  n 

dencies  was  4'/r  and  hank  debits  in  ;  Rmpi'oynu'iit.  Mar'.  '3’il!t  4-  s's 

Montreal  and  Vancouver  reaclied  commodity  Prices, 
very  high  levels  in  .March,  gain?  December  .  .  H6.7  —  3.3 

over  March.  1928,  being  4134  and  ■  Cnr  i/i.»dln«r«—  o--  ,  „ 

54%  respectively.  The  increase  in;  ‘Vveek  en®d. 'Apr.  13  +  8.9 


at  the  clearing  house  centres  are;  onfi.'  April '21  .  .  .'i.04f,,8R9  +12, 

published  by  the  Dominion  Bureau  j  c.N.R.  net,  Feb.  . .  3.435,687  —  0 

or  Statistics  under  an  arrangement  -  g2.259.065  -  6 

with  the  Canadian  Bankers  Associa-  jn,port.a .  97.042,055  4-12 

tion.  Balance .  14,7S3,000 

The  high  level  of  bank  debits  in  stork  Morket— 

March  contributed  lo  produce  a  shares  sold  week  end. 

favorable  showing  for  the  first  April  20  ...  .  224,244  —45, 

quarter  of  1929,  as  compared  with  case  refer,  to  plc 

tho  same  period  of  1928.  I  he  total  increase  or  decrease  over  level  of  cc 
bank  debits  In  the  first  quarter  of  leaponding  period  in  previous  year. 


■  ’  •  with  our  proposed  programme  of  de-  produced  sufficient  business  to  keep  .u,..  which 

[7.121.717  4  32.3  velopiuent  of  oiir  mining  operations,  |  plant  in  operation  more  than  60  per  ,  riobiu-  b.>ionir= 

1!®  ®  will  be  able  to  maintain  oiir  posi-  cent,  of  capacity.  This  condition  ®  nf 

’'3'iVt  +  8  5  tion  as  one  Of  the  greatest  producers  was  due,  he  stated,  to  keen  foreign  r^or^nrnHnn  ^and 

^  of  asbestos.  competition  and  certain  tariff  regu-  Corporation,  and  ^^ould.  no  doubt, 

146  7  —  3  3  lutt.  lations  ^”3  considerable  way  towards  help-; 

Prodiiof.loii  Lower.  J _ _ _  ing  to  pay  the  dividend  which  has  i 

932, 8.37  4  Ot  "The  production  of  asbestos  In  $20,000J)00  OX  R04DS.  ^®®*'  passed.  IVhy  not  let  the! 

61.256  +  8  9  Canada  last  year  was  273.033  tons  as  Regina.  —  In  order  to  meet  the  corporation  sell  direct  instead  of  j 
3,942.000  +13.1  compared  with  274,7888  tons  the  pre-  canstant  demand  for  improved  roads  Plotting  their  m  one  basket. ; 

1.791,372  — 31.2  vlous  year,  a  slight  reduction  due,  from  farmers  and  the  needs  of  in-  ^com  last  reports  the  Asbestos  Cor- 
5  046  889  +12  0  fo  ^®®*‘  ®^  demand  for  the  ma-  creased  farm  settlement,  the  Sas-  poration's  preferred  stock  was  sell- j 

'3!43s!687  _  o!9  terlal,  but  to  a  felling  off  in  our  own  katchewan  Government  has  decided  "'8^  **■  ^ '®  ' 

production.  The  production  in  other  to  spend  $20,000,000  on  roads  In  the  common  at  $13.00 — this  ratio  is  en- ; 


Toronto  Stock  Erohin.gr. 
Montreal  Stock  ExcJwngc. 
Montreal  Curb  Market. 
Sew  York  Curb  (Assoc.) 


ProdiioHoii  Lower. 

‘The  production  of  asbestos  In 


Wronto  over  the  same  month  last  j  c.'p®R^  K?oss\vcek‘  ^  *  ®  Canada  last  year  was  2 1 3,033  tons  as  Regina 

vear  was  nearly  19%.  Statistics  of;  ond.  Amil  21  ..  3,942.non  +13.1  compared  with -<4,(888  tons  the  pre-  canstant 

hank  debits  to  individual  accounts  1 ' g-  '’>'>■  1-791,372  —31.2  vlous  year,  a  slight  reduction  due,  from  far: 

..  , _ 1 _ _ ..i—o  !  C.N.R.  BTO.S.S.  t\ rek  .  .  i-ck  of  demand  for  the  ma- 1  ..roncoa  4 


388  St.  James  West 

MOXTRKAIi  RIT4  HKAKR 


MArquette  4251 


.Ic  showing  for  the  first  Apru"20  ....  224,244  —45.9  the  active  development  of  the  exist-  included  In  the  four  year’s  pro-  ^’®®  20  per  cent,  less 

I-  of  19‘’9  as  compared  with  >var.  week  Apr.  24  mines  and  to  the  fact  that  new  gramme  of  highways  improvement  non-producing  pi opertles  which  wei e  k<>  eoq 

per*’  .MM8.  Th.  loul  ov.n.itl  •<«  •““--•I-  I”-  I  Uht. 


cheapness  of  labor  In  thees  coun-  i  proved  roads. 


MARITIME  POTATO  ACREAGE.  loist  year  there  was  an  overproduc- 
Saint  John. — Indications  are  that  Gon  and  a  drop  in  prices  which 

.  _ .  caused  loss  to  the  growers.  Some 

the  potato  acreage  In  th.s  province  Maritimes 

for  the  present  year  will  be  around  jj,  now  being  marketed  la  the  t'an- 

20  per  cent,  less  than  In  1927  when  gjian  west,  special  freight  rates  be- 

a  total  of  62,239  acres  were  under  Ing  given  by  the  railways  for  this 

potato  crops  yielding  6,776,000  cwt.  purpose. 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  26,  1929 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC.  Onin  PDCAC  AT  17  expected  to  inicixaac  pn 

_  -  - - XHIM  liriillXIIIH  tion  and  profits  very  materiallj 

»aui/  Th8  Roysl  Bsnk  of  Csnsds'  TUDAiim  pamai  tbe'tirtEer^iSi 

JANK  OF  MONTREAL  dividend no.  107  InKUDilH  LANAL 

H  i:  is  hereby  given  that  a  IVJOTICE  is  hereby  given  that  a  DAAiriA  AAACT  >30.00  per  share,  whUe  In  1930 

IVIDKXD  of  THREE  per  cent.  ^  \  Dividend  oF  Three  per  CENT  Kffll  ll•|l  I  IIAxI  other  Important  increase  can 

the  paid  up  Capital  Stock  of  (being  at  the  rate  of  twelve  per  cent  a  wisva  counted  on. 

nsLitution  has  been  declared  ^ v®  capital  ^  ^  -  - - - 

n  current  quarter,  payable  on  stock  of  this  bank  has  been  declared  Dominion  Tar  to  Supply  Van-  WViMt  ia  WalL-Ar  PI*nnin« 

ffcr  S.\TURDAY,  the  FIRST  for  the  current  quarter,  and  will  be  couver  Subsidiary  From  t 

tTTv^rs  Davable  at  the  bank  and  its  branches  couver  i9UD9iaiary  rrom  aL  ^  P 


BANK  OF  MONTREAL  DIVIDEND  No.  167 

NOIT'T:  is  hereby  given  that  a  VfOTICE  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent.  Dividend  oF  Three  PER  CENT 

upon  the  paid  up  Capital  Stock  of  (being  at  the  rate  of  twelve  per  cent 
this  Institution  has  been  declared  P^r  annum)  upon  the  paid-up  capital 
for  the  current  quarter,  payable  on  stock  of  this  bank  has  been  declared 
.nnd  after  S.VTURDAY,  the  FIRST  for  the  current  quarter  and  will  be 
day  of  .TFNE  next,  to  Shareholders  Payable  at  the  bank  and  its  branches 


may  be  expected  to  ioicreaae  prodoc-  been  tidMO  down  at  a  price  far  be- 
tion  and  profits  very  materially.  On  low  their  net  Talne  to  the  company, 
the  basis  of  output  in  the  past  six  The  phenomenal  earnings  of  the 
months  and  the  further  recent  in-  oompanil  in  the  past  six  months  j 
crease,  profits  for  the  current  year  have  added  materially  to  cash  sur- 
are  expected  actually  to  approach  plus,  so  that  it  appears  the  company 
$30.00  per  share,  while  in  1930  an-  is  not  in  need  of  cash.  Is  the  new 
other  Important  increase  can  be  money  to  be  used  in  acquiring  an- 


of  record  of  30th.  April,  1929. 
By  order  of  the  Board. 


FREDERICK  WILLIAMS-TAYLOR. 


on  and  after  Saturday,  the  first  day 
of  June  next,  to  shareholders  of 
record  at  the  close  of  business  on  the 


General  Manager. 
Montreal.  19th.  April.  1929. 


By  order  of  the  Board. 

C.  E.  NEILL. 

General  Manager. 
Montreal,  Que.,  April  12,  1929. 


N.  S.  Plant 

GROWING  BUSINESS 


$200,000 


To  Do  With  New  Funds? 

ft 

(Continued  from  Page  1) 


Gillette  Safety 
Rarer  Company 

The  Board  of  Directora  today  de- 
dared  a  regular  quarterly  dividend 
of  one  dollar  and  twenty.five  cents 
t$1.25)  per  share. 

This  dividend  ia  payable  from 
the  office  of  the  Old  Colony  Truat 
Company.  Boston,  Massachusetts, 
June  1,  1929,  to  shareholders  of 
record  at  the  close  of  business 
May  1.  1929. 

W.  J.  McCarthy,  Treasurer. 
April  10.  1929. 


counted  on.  |  other  large  concern,  if  It  becomea 

_  .  .  ,1  ~  ~  .  - - -  part  of  an  organization,  the  ramific- 

Uomimon  1  ar  to  Supply  Van-  What  is  Walker  Planning  ations  of  which  are  spread  over  the  ] 

.o»v„  SuM^  From  To  Do  With  New  Fun*?  |  ooe  l.  u,..| 

* _  » -  Walkers  will  purchase  Brewers  and  ■ 

/-•  nz-xei/iM/ra  Bi  ictiuFCC  i  (Contlhucd  from  Page  1)  Distillers  Ltd  of  Vancouver,  and  I 

UKUWinu  DUOlPICiad  uary  ist  1927  of  Hiram  Walker's  then  Itself  be  absobed  by  Distillers 

-  J  ^  »:  A  stocks  of  spirits  at  4,000.-  iMd.  of  Great  Britain.  Another  pos- 1 

Canada  Creosonng  Announces  ooo  gallons,  on  which  a  wholesale  slbility  suggested  Is  that  Distillern 
Heavy  Expansion  to  Plant  in  selling  price  of  $3.50  was  placed.  Corporation  of  Great  Britain  will 

Edmonton _ ^To  Cost  About  increase  in  holdings  of  dispose  of  its  Canadian  interests  to 

conn  nrtn  spirits  since  was  due  in  measure  to  Walkers.  So  far,  however,  the  plans 

9aUU,IKJU  the  merger  with  Gooderham  and  of  the  company  are  largely  guess- 

Worts.  Obviously,  inventories  have  work. 


Br  lUBRLB  THORI'K, 

In  The  Nntlon’n  Buslnens. 


Howard  Smit  h  Paper  Mills  OF  TORONTO 


TIb  Canadian  Bank  of  Coainiarce  . .  - . -  -  ■ 

_  Creosoting  Company  will  derive  its  j  W  T  M  M  « 

i  supply  of  creosote  from  the  Sydney,  I 

DiVTDtiXD  NO.  160.  Nova  Scotia,  plant  of  the  Dominion'  rr  irJCIOC  kjMJCLrtilUlC 

Notice  Is  hereby  given  that  a  divl-  |  '‘'^r  &  Chemical  Company.  The  Van- - 

dend  of  Three  per  cent,  upon  the  i JS  the  Only  0“®  °^  ^  By  lUBRLB  THORI'K, 

paid-up  capital  stock  of  this  Bank  i  f ™  V,ieh  ■  »»«•>"’«  Business. 

has  been  declared  for  the  quarter  |  f>»ated  with  Dom  nion  Tar  which  [ _ _ | 

ending  3i.«t  May,  1929.  and  that  5®®®  not  secure  its  creosote  from  _  -  -  -  -  -  - 

the  same  will  be  navabie  Rt  the  Bank  ^ parent  company.  'T'HIS  IS  written  with  the  full  If  nobody  were  to  be  allowed  to 

•nd  its  nr-»nche«  ..n  nnii  nfier  Hetiir  i  Creosote  for  tliB  North  \ aucouvcr  A  knowledge  that  it  will  be  mis-  make  them  until  the  community  was 
)'ov  1st  Intie  nevi  t ,  si,  -  -  .b„i  ders  nf  P’ant  is  at  prcsent  imported  from  interpreted;  someone  will  surely  readytovoteforthelradoption.they 
ot  tn!  Ti^sJ  Te  h..  countries.  It  is  now  pro-  "accuse  us  of  advocating  gambling.”  would  be  indefinitely  delayed.” 

16th  day  of  May.  1929  '  The  trans- 1  ship  Creosote  from  Nova  It  is  a  paradox  that  although  the  Risk  is  the  one  great  certainty  in 

ftr  books  will  nor  be  closed.  1  tankers  by  way  of  the  practice  of  speculation  is  as  old  as  individual  and  national  progress.  To 

_  ord  f  th  n  d  Panama  Canal  to  ^ancouver.  busines.s  It  has  conic  to  a  narrow  avoid  risk  is  to  refuse  to  spend  our- 

By  Order  of  the  Board.  <  Dominion  Tar,  through  its  subsld-  and  sinister  association  with  the  selves  in  the  advancement  of  civil- 

S.  H.  I.OGAN.  laries,  virtually  controls  the  creosot-  stock  market  and  the  grain  “futu-  jzation.  To  thwart  this  spirit  of  aU- 

General  Manager,  i  ing  indiistry  in  Canada.  Distribution  res.  venture  by  legislation  or  bureau- 

Toronto,  19th  .\prll.  1929.  : carried  out  hy  a  subsidiary,  the  -pke  popular  understanding  of  spec-  cracy  is  a  public  Injury. 

22 - -  -  .  ■■■_=—  ,  o'?  thS  P®"®!’®®!*'®'  ®®'^®®  We  must  speculate  if  we  would  go 


ibiV  - t  the  Bank  Parent  company.  '^HIS  is  written  with  the  full  If  nobody  were  to  be  allowed  to 

Fini  ^fter  Satu,-- i  Creosote  for  the  North  Vancouver  X  knowledge  that  it  will  be  mis-  make  them  until  the  community  was 
«i  -",t  Id  ,  plant  is  at  present  imported  from  interpreted;  someone  will  surely  ready  to  vote  for  their  adoption,  they 
sm.em  °  foreign  countries.  It  is  now  pro-  "accuse  us  of  adv'ocating  gambling.”  would  be  indefinitely  delayed.” 

>0  T-iII  ;  Pused  to  ship  creosote  from  Nova  It  is  a  paradox  that  although  the  Risk  is  the  one  great  eertaintv  in 


luld  be  indefinitely  delayed.” 

Risk  is  the  one  great  certainty  in 


owns  more  than  85  per  cent  of  the  j  on  the  familiar.  It  docs  not  reach 
capital  stock  of  the  Vancouver  out  to  the  fundamental  veritv  that 


Creosoting  Company. 


soberly  studied  risk  i.s  the  decisive 


NOTin:  IS  HEREBY  GIVEN  that  I 


DIVIDEND  NO.  191. 


It  is  understood  that  the  cfeosot-  quality  of  all  business 
tg  operations  of  the  Dominion  Tar  speculation  is  not  the  prerogative. 


INCORPORATED  1928  -  uuuci^luuu  uiiuu  w.v  quality  ot  all  Dusiness. 

-  DIVIDEND  NO.  101.  !  ing  operations  Of  the  Dominion  Tar  speculation  is  not  the  prerogative, 

DITIDEYD  NOTICE  -  &  hemical  Company  are  being  | 

an  .Notice  is  hereby  given  that  a  Divi-  i  niaintained  at  a  high  Jf'e'  and  ,  finance."  It  touches 

rREFEKKEl)  STOCK.  .iemi  nf  Three  per  cent  upon  the  j  that  the  output  from  this  I  common  man  in  every 

_  I  aid-Up  Capital  Mock  of  this  Batik  of  the  company  s  activities  will  vcntin-#* 

NOTIiM:  IS  HEREBY  GIVEN  that!  .';“®ner?"and"u\namewil\*'be  payable  1;^  "i’.!’/ ’"‘"’foord  was  When  W.  C.  Antwerp  looked  at 

p  dividend  of  lVi9r  on  the  6%  Pre- '  at  the  Bank  and  its  branches  on  and  1  Ihat  in  19-8,  when  a  record  was  otnnb-  Vvi^n-mo-o  cmm  within  •* 

ferrod  Stock  of  the  Howard  Smith  otter  the  first  day  of  June,  next,  to  e.stablished.  Contracts  with  the  f^“®  *=>tt>ck  Exchanoe  fioni  Within, 

Taper  Mills.  Limited.  Incorporated  'l^^rholders  of  record  on  May  15th,  railways  for  the  creosoting  of  ties  f"  ’‘®  ®',„ »® 

1028  has  been  declared  for  the  per-  I  constitute  a  large  portion  of  the  insures  his 

iod  ending  the  31st  dav  of  Mav,  1929.  Order  of  the  Board  ,  company's  business.  In  1920  only  ^®H^®  ^  ®  ^  ^  speculation, 

l.avable  on  the  1st  day  of  June!  1929!  H.  B.  hknwoOD.  :  about  9  per  cent  of  all  railway  ties  nn^^^FLr''^ehln'at 

to  Shareholders  of  record  at  the  General  Manager,  made  in  Canada  were  creosoted  sure.s  him  sells  one.  Every  ship  at 


1928,  has  been  declared  for  the  per-  u  , 
iod  ending  the  31st  day  of  .May,  1929. 

jiayable  on  the  1st  day  of  June.  1929.  H.  B.  hknw 

to  Shareholders  of  record  at  the  Gcnen 

rlosc  of  business  on  the  21st  day  of  ,  Toronto,  .\pril  loth.  1929 
.\tav,  1929.  t _ 

“™'h  ®“Sdock.  pure  food  stores. 

Secretary.  LIMITED 

Montreal,  April  15th,  1929.  I  - 


maae  in  i  anaaa  were  creusuieu  --  —  - - - -  - .  t. 

!  whereas  in  1928  about  39  per  cent  carries  a  speculation  with  her, 


BESCO  EXPECTING 
BIG  COAL  TRADE 
ONST.UWRENCE 

Sixteen  Steamers  to  Be  Em¬ 
ployed  On  River  This 
Summer 


were  so  treated.  “““  leaves  anoiner  oenina  ner  at 

To  Expand  at  Edmonton.  Lloyds. 

!  Dominion  Tar  is  in  a  strong  fin-  Moreover,  the  farmer  speculates 
!  ancial  position.  Rights  extended  to  when  he  fertilizes  his  land,  again 


“^y^'Paves  another  behind  her  at  GOOD  FOR  INDUSTRY 

Moreover,  the  farmer  speculates  maritime  Boreau  Tke  Klaaaelal  Time*  ' 


secretary.  x^xini  x  debenture  holders  to  purchase  five  when  he  plants  his  seed,  and  again  the  prosoiect  for 

Montreal,  April  15th,  1929.  I  j  —  '  common  shares  at  $30  per  share  when  he  .sells  his  crop  for  future  summer  and  fall  operations  at  tne 

— — ■'  I  I—— I  DIVIDEND  N'o.  13.  Until  January  2,  1031,  have  an  at-  delivery.  The  merchant  contracts  to  coal  mines  are  hrlgiht  was  the  en- 

|w|  I  n  I  O  n  iiividend  of  194%  for  the  quarter  j  tractive  aspect  in  view  of  recent  fill  his  shelves  long  before  Spring  couraging  word  passed  on  by  Besco 

Wayagamack  Pulp  &  raper  T  n  officials  to  the  heads  of  the  miners 

r  f  L  1  O"  .  the  First,  and  "seconS  '  '1®^’®®  tires  may  purchase  five  Sha.  ufacturer  sc  Is  to  h  m  speculating  ^  conference  on  mat- 


DIVIDEND  N'O.  13. 


By  order  of  the  Board. 

Notice  Is  hereby  given  that  a  DIvl-  '  -t-  H-  ^^AGID, 

dend  of  Seventy-five  Cents  (75c)  per  Secretary-Treasurer. 

,!hare  has  been  declared  on  the  No;  Montreal,  Quebec,  .\pril  23rd.  1929 
Par  Value  Common  Stock  of  the  Com- 

^pany,  for  the  quarter  ending  M.iy  '  - 

shyrehom'er’!s^nf  rlcoM^atVhc  ^  /ssociatcd  Gas  and  Eltctric  Compa 

hu.«ines.s  on  May  15tli.  1929.  /SoTV  Dividend  Xo.  17  on  Class  A  Stw 

By  order  of  tfce  Board.  The  Board  of  BirecU 

D.  I..  APAilS.  ha.s  declared  the  regul 

Secretary-Treasurer.  \’'STvy  quarterly  dividend  on  t 
Montreal.  Quo.,  .\rril  18th.  1929.  I  .  TTTo  •  t'lass  A  .Stock  payaWe  M 


Pnimi/inV  iiniltpfl  preference  Stock  of  the  Company,  res  at  $30  until  January  2,  1931;  on  the  belief  that  he  will  be  able  to  organization  at  a  conference  on  ma - 

vuiiipauj,  biiuiix;u  :  and  i3  payable  on  May  1st.  1929  to  j  at  $35  until  January  2,  1933^  at  $40  buy  the  necessary  raw  material,  and  ters  of  general  interest.  Several  i 

- -  record  April  26th. ,  January  2,  1935.  again  on  the  labor,  the  looms,  and  months  of  steady  work  have  been 

DIVIDEND  NO.  IT.  There  is  outstanding  in  addition  the  spindles  essential  to  make  de-  assured  the  miners.  This  has  been 

T  ;  .  I  T  TV  xrvrtn  I  to  $4,000,000  of  series  "A"  deben-  livery.  In  the  South,  the  grower  of  .  .  _ 

enty^fit^ 'cents ^Ssc? per  Secre'tary-Treasurer.  j  tures.  $4,500,000  in  preferred  Stock  cotton,  and  in  Australia  the  grower  interpreted  as  meaning  that  t  p 

>een  declared  on  the  No,  Montreal,  Quebec.  April  23rd.  1929.  and  230,000  shares  Of  HO  par  value  of  wool  are  likewise  speculating  on  ent  season  will  be  the  beat  in  tlie 
bmmon  Stock  of  the  Com-  common.  price  .at  which  they  may  sell  to  coal  mining  industry  of  the  com- 

avabi''“  nmo  tJ!  .  ^  Thc  Canada  Creosoting  Co.  Ltd.  this  manufacturer.  pany  of  its  history.  At  least  that 

i  nf  record  at  the  close  of  /SSOCiatcd  Gas  and  El'Ctric  Company  has  announced  that  extensions  to  its  Evidence  aplenty  that  "ours  is  a  j  seems  to  be  the  ex^ctatlon. 

.May  I5tli.  1929.  /So!\  Dividend  Xo.  17  on  Class  A  Stock  Edmonton  plant,  to  cost  approxim-  speculative  society.”  It  is  an  Am- |  A  few  days  ago,  the  lart  shipment 

Df  tte  Board.  /i^Ssk'^  The  Board  of  Directors  ately  $200,000.  will  proceed  short-  erican  characteristic  to  look  to  the  I  sent  ifrom  Glace  Bay  to 

D.  I..  ADAMS.  i  ha.s  declared  the  reg-uiar  ]y.  Machinery  for  the  extender!  inditidual  to  make  experiments,  to  j  Under  the  Sfpeclafl  $3  per  ton 

Secretary-Treasurer.  viTty  'piarteriy  dividead  on  the ;  ),j,g  been  ordered  and  will  be  try  new  ventures,  to  estimate  new  i bringdng  to  a  dose  a  shipment 

lie.,  .\rnl  I8tb.  1929.  cia?,«'A‘ stoc;:'’at  ^*hc  ‘rl.t'e ,  installed  as  rapidly  as  deliveries  need.s  in  old  ventures.  j  by  ^bis  njeans,  during  ^be  winter 

-  - -  ;  of  2it;%  of  one  .shar-  (..r  10%  per !  permit.  .About  309  men  will  be!  The  conscquence.s  of  business  fail- [  ®'.,'’®™®  30,000  tons  or  coal  all  or 


'  '  Clas.s  A  .'Stock  payable  May 

1.  1929,  in  e'la.s.s  A  Stocl:  at  thc  rate. 


DIXVDEN'D  N'OTICE. 

THE  CANADIAN  CONVERTERS* 
COMPANY.  LIMITED 


A  Dividend  of  One  and  three-quar¬ 
ters  per  cent.  1194%)  ha.s  been  de- 


of  2it;%  of  one  .sliare  (,,r  10' 

"'i  aiven  luiipiuyiiifut  wueii  me  eAieii-  :  me  .tie  .icveie.  .mu  caiiiiui.  always  -  j  .u  4  i,i  « 

buxine..-.- '^March  ® '  !  .sions  have  been  completed,  compar-  he  confinctl  to  individual  loss.  Are  |  ^be  oars  In  excellent 

^on  th.:  hJs[a'’of^h.'cu’rrent  market  .'od  with  240  men  at  busy  seasons  j  wc.  then,  to  forego  all  chance  of ;  Jbe  general  l^^ressmn 


per :  permit.  .About  300  men  will  be  !  The  conscquence.s  of  business  fail- 
'ach  o;iven  employment  when  the  exten-  ;  urc  are  severe,  and  cannot  always 


'  which  because  of  but  one  handling. 


price  for  the  Hass  A  .Stock  of  over  $3.1  |  the  present 
per  share,  this  dividend  yield.s  a  re- 

turn  of  over  $.1.50  per  .«hare  per  an-  ®®n^®n^  tias  mo 
num.  ;  special  repre.se 

Scrip  for  fractional  share.s  will  not  '  f'reosoting  Co 
be  delivered,  but  wilt  be  credited  t<>  |  f  Albert 

the  .storkholder'.s  aecoiint  until  a  full  4®.  Aintri. 


in  the  present  plant.  The  announ-  '  progress?  Again  and  again,  our 
rement  was  made  by  \V.  H.  Greene,  j  people  have  answered  ".N’o!"  Dr. 
special  representative  of  Canada  j  Hadley,  president  emeritus  of  Yale, 
Creosoting  Co.  TAd.  and  manager  .  in  luminous  phrase,  says: 


clar»d  on  tha  Capital  Stock  of  this'  share  lia.s  accumulated.  Slockhuldprs 
Company,  for  the  quarter  ending  30llr  can  purchase  sufficient  additional 


for  the  Alberta  Woode  Preserving  j  -The  conservative  nation  that  Board  Vf  Trade 

;  never  change.s  its  metliods  avoids  a  '  the  prediction  Is  imade  that  the  great 
I,,  ~  'great  many  losses,  but  it  fails  to  :  inoubus  on  the  coal  mining  industry  , 

Wide  Extensions  make  the  conspicuous  gains  which  i  in  Cape  Breton-wiinter  unemploy- ' 

A  Necessitv  For  con.stitute  modern  civilization.  Ti  e  ,  ment-wlll  have  been  solved  with  , 

J  ^  i-  1  problem  ot  Industrial  growth  can  be  satisfactory  winter  mall  shipments. 
Goodyear  Canada  solved  only  by  encouraging  enough  coal  banking  and  shipments  to  local  i 

-  experiment.s  to  secure  progress  with- i  points  providing  continuous  work 

(Continued  from  Page  1)  ;  out  encouraging  so  many  as  to  des-  .  for  the  miners, 

time  approached  when  consideration  ^be  whole  accumulated  capital  j  It  is  further  stated  that  the  coal' 

would'  have  to  be  given  erection  of !  ^be  community.  We  have  tried  to  '  to  go  up  the  St.  Lawrence  this  year 
a  plant,  probably  in  that  city,  to  take  :  accomplish  the  former  object  by  giv-  i  from  the  Cape  Breton  collieries  will 
care  of  the  rapidly  growing  business  .  individual  possessors  of  capital  j  he  of  a  hiigher  quaility  than  that 
in  western  Canada.  It  is  understood  i  ^be  chance  of  realizing  large  profits  sent  any  previous  year.  The  fact' 
that  this  enterprise  will  he  proceed- !  m  case  of  success,  and  to  protect  I  that  the  C.  N.  R.  this  year  will  take 
ed  with  at  an  earlv  date  'ourselves  by  insisting  at  least  in  27%  of  the  Nova  Scotia  coal  output 


J,  .  in  raining  circles  is  that  this  year's 
J,  i  sbipment.s  'being  so  aatisfactory  bet- 
I  '  .  ter  results  will  be  looked  for  next 
’  year  whilst,  if  the  $2  freight  rate, 
i  which  is  now  being  asked  by  the 


April.  1929,  payablP  fn  l.ith  M.iy. 
1929,  to  Sharrholdar."!  of  record  at  tlm 
ilose  of  business,  30th  April,  1929. 

By  Order  of  the  Board. 

THOS  M.  BARRINGTON'. 
Secretary-Treasurer. 

Montreal,  April  ISth.  1929. 


Lake  of  the  Woods  Milling 
Company,  Limited 

IHYIDEM)  NOTH  E 


scrip  to  complete  full  share.=. 

Payment  in  stock  will  be  made  to 
all  stockholder.^  entitled  thereto  who 
do  not.  on  or  before  April  15,  1929, 
request  payment  in  ca.sh. 

M.  C.  O'KEEFFK,  Secretary. 
April  18,  1929. 


Wide  Extensions 

A  Necessity  For 


McIntyre  Porcupine  Mines, 


I.I.9IITED.  a  plant,  probably  in  that 

(No  Personal  I. lability)  care  of  the  rapidly  grow 

_  DIVIDEND  NO.  42  in  western  Canada.  It  i 

den?  oV  Gve  ^er  LnT^sVH^oVthe  that  this  enterprise  will  he  proceed- 
issued  Capltitl  Stock  of  the  Company  “with  at  an  ^?arl\  dat6 


win  be  paid  on  thc  1st  day  of  June  In  the  year  1J>28,  Goodyear  Tire  theory  that  a  man  shall  make  these  is  a  factor  that  will  be  of  consider- 
1929,  to  shareholders  of  record  at  the  and  Rubber  in  its  profit  and  loss  ac- ;  experiments  at  his  own  expense. . .  able  importance  to  the  stabiiizing:  of 


'=’°By  Srdcror?h/'Soar‘'/  Showed  profits  equal  to  $16.58  ; 

B.ALMBP.  XEILLV.  Treasurer, !  per  share  on  the  Common  stock  out- i 
t  Toronto.  -April  18,1929.  .standing,  but  if  other  items,  such  as 

j  results  of  export  business  for  the  ! 
.  1  fjjjjj]  ()iree  months  of  the  fiscal  year,  I 


.Notice  is  hereby  given  that  a  dlvl-  B  almfp^xfTli  v  Trc 

dend  of  1%  per  cent,  on  the  Pre-  at  Tor'cn'toVA^ril 'i8,l929 

ferred  Stock  of  the  Company  for  tne 

three  months  ending  May  31st,  -  -  - - -  - 

)02.‘i,  will  be  declared  payable  on  C.  W.  LINDSAY  &  < 

Saturday.  .Tune  1st.  1920.  to  share-  inriTKl) 

holders  of  record  at  the  close  of  -  .  . 

bu.siness  on  Saturday,  May  18th,  Notice  is  hereby  given  that  a  Divi- 
1029.  dend  at  the  rate  of  6*.^%  per  ; 


at  his  own  expense...  able  importance  to  the  stabilizing  of 
conditions.  i 

It  will  be  recalled  that  at  the  an- 
nual  meeting  of  the  Syd'ney  Board  of 
Baillay§COn  t,xecuttves  Trade  in  January,  F.  W.  Gray,  as- 
Following  the  annual  meeting  of  I  sistant  general  manager  of  the  mines. 


By  Order  of  the  Board. 

M.  H.  HUTCHISON, 

Secretary. 


Notice  is  hereby  given  that  a  Divi-  By  Order  of  the  Board 
dend  of  80c  per  share  on  the  Common  BENT  A  ED 

stock  (of  no  nominal  or  par  value)  i 

of  the  Company  for  tli3  three  months  L,  ,  .  .  _ 

Hiding  .May  31st,  1929,  be  declared  Montrea:.  April  22Dd,  19,9 
payable  on  Saturday,  .lune  1st, ; 

1929.  to  shareholders  of  record  at  the  |  C.  W.  LINDSAY  &  CO. 
(  lose  of  business  on  Saturday,  Xlay  ]  LDIITED 

18tb.  1929.  I 

By  Order  of  the  Board,  '  ,  ^  f 

M.  H.  IIgTCHISON,  Common  Capital  St 

Secretary.  I'nmnanv  hn«  Vippn  rfprifir 


C.  W.  LINDSAY  &  CO.  profits  not  broug'bt  down  from  sub- j  B-aiTlargeon, .  s-aiid;  *A  tnlMion  ^JOl'lar  montbly  pay 

w  fNfi'ri.'D  sidiary  preferred  stock  redeemed,  i  Limited,  thc  following  changes  were  roll,  and  'the  largest  shipment  by 

j.i.iiiED.  included,  profits  would  be  i  mafic  in  the  Board  of  Directors:  coal  up  the  St.  Lawirence  River  iu 

Notice  is  hereby  given  that  a  Divi- i  shown  to  have  cxceded  $22.00  per  j  Presifient,  Clovis  .1.  BaiMargeon;  '  the  history  of  the  corporation  even 

dend  at  the  rate  of  6l^%  per  annum  ;  share.  i  Vice-president,  L.  M.  Lymburner;  exceeding  the  record  of  1928  which 

on  the  Preferred  f:apital  Stock  of  The  company  has  stepped  up  pro- 1  secretary  treasurer,  Honore  Benoit,  was  a  record  for  all  time”  Is  the 

this  Company  has  been  (ieclared  for  duction  steadily  since  September  I  ,  prwpect  for  1929.  The  putting  of 

the  quarter  ending  May  31st,  1929,  '  30th  last,  with  the  result  that,  as  i  ^'^^®  P*'®fi^'®t1on  Into  effect  is  seen  by 

payable  .Tune  1st,  1929,  to  sharehold- '  Mr.  ('"arlisle  says,  husine.ss  and  pro- 1  tD®  -  announoement  (made  by  J.  R.  | 

ers  of  record  May  15th,  1929.  I  fit.s  have  attained  new  high  record  '  Maolsaac  traffic  manager  of  Besco, 

By  Order  of  the  Board.  proportion.-.  The  various  plant  ex- 1  a  total  ton-! 

RF\'T  4  FnwARn  tensions  now  under  way  or  planned'  -  nage  of  134,000  tons,  the  largest 

I.  A.  number  ever  used  by  thc  company. 

Secretary. , -  - - - —  ,^^0  g^.  Lawrence  coal 

Montreal.  April  22Dd,  1929.  In.  J  jn  *  OMi  *1  ..k^'  carrying  trade  this  year. 

-  jiHndara  raving  «  materials  ®®®’” ! 

C  W  LINDSAY  Sl  CO  MinTED  I  I  that  the  Nova  Scotla  mining  industry 


MiniED 

Initial  Dividend  on  Preferred  Stock. 

Notice  Is  hereby  given  that  a  dlvl- 


Canadian  Power  &  Paper 

Investments,  Limited 

Preferred  Dividend  No,  I 

A  DIVIDEND  of  %  ''being  at  the 

rat?  of  5%  ppr  annum)  on  thc 
Cumulative  Convertible  deferred  Stock 
of  CANADIAN  POWER  PAPER 
INVESTMENTS.  LIMITED,  has  been 
declared  for  thc  quarter  ending  April 
30th,  1929,  payable  May  15th,  1929, 
to  shareholdera  of  record  April  20th. 
1929. 

By  order  of  thc  Board, 

L.  C.  HASKELL.' Secretary. 
Montreal.  March  2Ut,  1929. 


done)  at  the  rate  of  $0.25  per  share  'dend  of  $1.75  per  share  has  been  de- 
on  tlio  Common  Capital  Stock  of  this  !  dared  to  all  shareholders  on  record 
j  Company  has  been  declared  for  the  ;  May  2nd,  1929,  payable  on  May  15th, 
I  quarter  ending  May  31st,  1929,  pay- i  1929. 
able  June  1st,  1929,  to  shareholders  i  By  order  of  thc  Board, 
i  of  record,  Xlay  15th,  1920.  i  ^  p  shIPMAN 

j  By  Order  of  the  Board.  j  Secretary. 

I  BEN.T.  A.  EDWARD,  Toronto  Ontario,  April  23rd.  1929. 

i  Secretary.  | . .  .  . j?*^ 

I  Montreal.  April  22nd,  1929.  '  Pnmno  R 


IN'TER.N'.ATION'AI.  I’.APEIl  I'O.VII'AN'V 

N'rw  York.  April  ITlh.  1339. 
Tlio  Bnnrd  (»f  idrPctor.«i  liavr*  4l<N- 
rlar^'d  u.  fjuarterly  dividend  of  sixty 
(f)0‘  )  ffnts  a  share,  on  llx-  -  ornmon 


Standard  Paving  &  Materials! 

I  LIMITED  i 

Initial  Dividend  on  Common  Stock,  j 
Notice  is  hereby  given  that  a  divi-  ! 
dend  of  $1.75  per  share  has  been! 


is  squaring  away  for  a  prosperous 
summer  business  with,  it  ia  ta'oped,  an 
improved  ■winter  business  that  will 
settle  aill  suoh  vexing  problems  as 
unemployment  at  the  mines. 

One  of  Best  Quarter 

Years  in  U.  S.  History 

One  of  the  best  quarter  years  in  ' 
the  country’s  history  has  just  clos¬ 
ed,  with  many  industries  still  in 
full  momentum,  says  the  Irving  i 
Trust  Company  of  New  York. ' 
f  n  4TT  T  Awi'cnv  Wholesale  distribution  has  been 

I .  .1.  HAll/l/AKiiEUN  equal  to,  if  not  somewhat  ahead  of 

.New  president  and  general  man-  a  year  ago,  and  retail  has  shown  a 


stork  of  this  ooZany!\Hyahir‘'Ma"'  declared  to 'all  shareholders  on  rec- 1  ^f®"!  "f  RilHargeon  Expre.ss,  definite  increase.  .Mild  weather  late 

i.5tii.  in2!>.  to  oomnioii  .siockhoirioi .s  1  ord  May  2nd  1929  payable  on  May  I '''™^®®'  vice-'president  of  the  in  March  favored  sales  of  wearing 

of  record,  nt  the  cio.se  of  bu.sinc.ss  Nr,.},  irioo  '  ’  *  I  Balllargeon  Auctions,  Limited.  apparel  and  the  Easter  goods  bus- 

May  Ist.  1929.  xoui,  ij.j.  . 


Montreal.  March  2Ut,  1929.  i  narw*  I  --  ineSS. 

1  Ch<?ck.'^  to  bo  mailod.  Transfer  By  order  of  the  Board.  xv  «  n  ai  «  xi_ 

_  I  books  w-in  not  close.  ,,  _  an,™,,,.  bew  records  for  all  time  for  the) 

!  OWEN  SHEPHERD.  SHlFMAN,  '  'A  month  and  quarter  were  established 

. — -  -  =  :  Vice-President  and  Trca.surcr.  .  ^  Secretary.  /I  production  of  Steel  and  automo- 

(  ’loTonto  Ontario.  Anril  23rd  1929.  mm.  $  1  *i, - 1„  , - - - 

ffiORGE  WESTON,  LIMITED  i  V  \  '  -  - -  Mm  1 '  ‘vf 

-  iConsoyated  Sand  &  Gravel;  shareholders,  ^1’^,  iSirth'"  hS-rUfS  «“ 

PHEKEHHED  DIVIDEND  N'OTifE.  I  LI.IIITED  Ctonflorfl  Powtiiff  I  iitiifafl  A  '  I  y®!!**®-  .Machine  tool  and  agrlcul- 

XOTICE  i.s  hereby  given  that  a|  Prel'errcil  Dividend  \o  4  i  TaVIDg  LllUllca  ,  tural  implement  makers  booked 

dividend  cf  one  and  1  hi  e.-ijuai tei  s  I  i  rei  r  a  J  >  ue  a  .  -t.  -  .jt  ;  niucli  larger  orders  than  a  year  ago 

Tho.se  who  have  not  already  Jone  i  find  tractor  sales  were  good.  A 

■;”te  of  seven  per'Vent.  p.%  ann.ino  i^'''fi®”fi  '*  ''’®'i  Iso  should  exchange  their  fthare.s  Im-  a.L  feature  of  much  prominence  in  the 

i^a*  been  declared  on  ihe%„  eiimiiia- 1  -'L*>  ^7  *•  mediately  into  the  .parent  Company,  ””  metal  fabricating  industries  during 

live,  Redeeninbie  iTefercnce  Share.s  been  declared  uijon  tlie  1  reterence  standard  Paving  and  Materials  lAm-  0.  J.  Baillargenn  J.  A.  Baillorgeon  the  first  quarter  was  the  heavy  in- 
^1'nH^nf‘ier^Mav"^) St  **19*^9  *’fo%*’he  rJif  payable  oji  jted.  In  Older  to  avail  themselves  of  Director  of  J  B  President  and  crease  in  rolling  stock  orders  placed 

deferred  .karehoWers  of  Record  at  SLd'on  A^av ’“’id  above  Dividend.  Transfer  Balllargeon  Ex-  6®"®''^'!  manager  by  railroads.  Sales  of  freight  cars, 

th«  close  of  business  on  the  20th  of  f®®***!^  -nd,  1.).9,  at  u  P.M.  Agents:  Chartered  Trust  and  Execu-  s®®"  of  Balllargeon  it  is  said,  were  nearly  equal  to  the 

April,  1929.  by  order  of  the  Board.  tor  Company,  King  Street,  West,  Tor-  press  Ltd.,  and  Auctions,  Ltd.,  total  for  all  of  19>28,  and  locomotive 

CHARLES  w.  KERR,  A.  -'I-  HARNWEIJj,  onto,-Ont.  general  manager  and  director  of  J.  orders  at  the  quarter’s  close  were 

]  Secretary.  Secretary.  N.  C.  SHIPMAN,  of  exterior  staff  B.  Balllargeon  the  largest  since  the  latter  part  of 

Toronto,  April  J2nd,  1929.  Toronto,  Ontario,  April  8th,  1929.  ^  Secretary,  and  rolling  stock.  Express  Ltd.  1926. 


PKEKEKKED  DIVIDEND  NOTICE. 

NOTICE  i.s  hereby  given  that  a 
dividend  nf  one  and  1  hrec-iiuarteiM 
I  er  cent,  for  the  tlm-e  inmith.s  ending 


Check.s  to  be  mailed.  Transfer 
books  w-in  not  close. 

OWEN  SHEPHERD. 
Vice-President  and  Trea.surer. 


Consolidated  Sand  &  Gravel 

LI.IIITED 

Prcl'erred  Dividend  >'o.  4. 

Notice  is  iiereby  given  that  a 


:!0th  of  April,  1929,  (being  at  ihe  i>iviUend  of  .$1.75  per  Kliare  for  the 
I. ate  of  Seven  per  eent.  per  aniniiii)  Oiinrtor  on.iins-  \I;.v  10'>q  1,;.-. 


By  order  of  the  Board. 

N.  C.  SHIPMAN. 

Secretary. 

j  Toronto  Ontario,  April  23rd.  1929.  j 

SHAREHOLDERS, 

Standard  Paving  Umited 

*  Tho.se  wlio  have  not  already  Jone 
so  should  exchange  their  shure.s  Im- 


QUEBEC  PULP  &  PAPER 
CORPORATION 

AND  SUBSIDIARY  COMPANIES 

BOARD  OF  DIRECTORS 
Chairman 

A.  J.  BROWN,  K.C. . Montreal 

President 

A.  STEWART  McNICHOLS  . . . Montreal 

Vice-Presidents 

A.  C.  PRICE  . (Quebec 

C.  EUG.  BERGERON . Port  Alfred 

JOHN  H.  PRICE  Quebec  GEORGE  E.  McKEE  Montreal 

J.  LEONARD  APEDAILE,  Quebec  A.  CROSS . Montreal 

ANNUAL  REPORT 

For  the  period  from  December  let,  1927,  to  December  Slat,  1923 

To  the  Shareholders : 

Your  Directors  beg  to  submit  the  Accounts  of  your  Company,  covering 
the  first  fiscal  year  of  its  operations,  i.e.,  for  thirteen  months  from  1st 
December,  1927,  to  31st  December,  1928. 

The  net  result  of  the  operations  for  the  period  was  a  loss  of  $372,575.70. 
In  the  opinion  of  your  Directors  this  loss,  while  regrettable,  is  not  altogether 
unexpected  —  but  is  a  logical  sequence  to  the  trend  of  the  Groundwood 
Market  which  has  continued  to  decline  both  in  demand  and  in  price  for  the 
last  four  years.  * 

Your  Directors  were  only  able  to  operate  No.  1  Mill  at  Chicoutimi  and 
even  that  at  slightly  below  capacity  during  the  year  under  report,  No.  2  M  ill 
at  Chicoutimi  remaining  idle,  as  well  as  the  mill  at  Val-Jalbert. 

Owing  to  the  market  conditions,  as  above  reported,  as  well  as  to  the 
depleted  forest  resources  in  the  region  affected,  your  Directors  deemed  it 
advisable  to  definitely  close  down  thc  whole  plant  at  Val-Jalbert;  but  in 
doing  so  have  taken  adequate  steps  to  protect  your  Company’s  assets  at  that 
point  at  a  minimum  of  cost. 

The  Inventories  of  logs  and  stores  of  your  Company  are  being  gradually 
reduced  and  converted  into  cash,  part  of  which  is  being  economically  spent 
in  conserving  and  protecting  the  main  assets  of  your  Company,  which 
comprise  water  powers  (developed  and  undeveloped).  Freehold,  lease-hold 
timber  lands,  groundwood  mills,  etc. 

Efficient  fire  protective  methods  are  in  operation  for  the  safeguarding 
of  your  Company’s  standing  timber. 

During  the  period  under  report  your  Directors  have  had  the  benefit  of 
the  advice  and  assistance  of  the  Engineering  and  Technical  Staffs  of  both 
Price  Brothers  Ss  Company.  Limited,  and  Port  Alfred  Pulp  and  Paper  Cor¬ 
poration,  which  have  definitely  tended  towards  efficiency  and  economy  in 
operations. 

Thc  course  of  events  in  both  the  Pulp  and  Paper  Industries  during  the 
past  few  years  and  thc  prospects  for  the  future  are  of  such  a  nature  that  your 
Directors  do  not  feel  they  can  hold  out  at  this  time  any  definite  hope  of 
profitable  development  and  operation  of  your  Company’s  assets  along  these 
lines,  and  feel  that  the  only  course  for  them  to  pursue  is  the  present  one  of 
carrying  the  properties  at  as  small  a  loss  as  possible,  while  continuing  to 
seek  a  solution  of  thc  problems  in  other  directions. 

On  behalf  of  the  Board, 

A.  STEWART  McNICHOLS, 

Montreal,  March  27th,  1929.  President. 

CONSOLIDATED  BALANCE  SHEET 

.\s  at  31st<Dccember,  1928 
ASSETS 

FIXED  ASSETS  Af  BOOK  VALUE: 

Timber  Lands,  Water  Powers,  Mill  and 
other  Buildings,  Plants  and  Equip¬ 
ment,  Transmission  Lines,  Etc .  $10,275,012.79 

Investments  at  Book  Value .  19,259.70 

Deferred  Payments  on  .48sels  Sold .  77,151.24 

CURRENT  ASSETS: 

Cash  in  Banks  and  on  Hand .  $124,969,40 

Notes  Receivable  .  89,173.17 

.\ccounts  Rrceivahlr .  338,217.82 

.Amount  due  on  Property  Sold,  Since 

Paid .  102,416.44 

Inventories 

Mechanical  Pulp .  2,724.60 

Puipwood  .  680,148.17 

Stores  and  Supplies .  143,953.63 


Insurance  Deposits . 

Prepaid  Expenses . 

SINKING  FI  ND: 

Cash  ill  Hands  of  Trustees. 


$826,826.40 

-  1,481,603.23 

3,122.94 

21,366..33 

23,637.90 


$11.901.1.>4.15 


.Approved  on  behalf  of  Board: 

A.  STEWART  McNICHOLS,  Director. 

C.  EUG.  BER<;ER0N,  Director. 

I-IABILITIES 

CAPITAL  STOCiK: 

.Authorized  and  Issued: 

70,000  7''o  Non-Ciimiilative  and  Redeemable  Pre¬ 
ferred  Shares  of  $100.00  each  . 

100,000  Cnmraon  Shares  of  No  Par  Value . 


Capital  Surplus.. 


Deduct  Operating  Deficit. 


Shareholders’  Equity . 

FUNDED  DEBT: 

Chicoutimi  Freehold  Estates  Ltd.,  1st 
Mortgage  6%  Gold  Bonds  due  May  1, 

1929  . $137,969.34 

La  Cie  des  Eaiix  et  dc  l’EIectricit6  de 

Chicoutimi,  1st  Alortgage  5%  Gold 

Bonds  due  January  1 ,  1932  .  80,000.00 

Ha!  Ha!  Bay  Land  &  Building  Co.,  Ist 
Alortgage  a}4%  Bonds  due  January  1, 

1930  . .' . "...  83,700.00 


$  7,000,000.00 
3,000,000.00 

$10,000,000.00 

642,972.99 

$10,612,972.99 

372,.373.70 

$10,270,.397,2'> 


Deferred  Payments  on  Assets  Purchased 
CURRENT  LIABILITIES: 

-Accounts  Payable  .  7,004.23 

.Accrued  and  Unclaimed  Wages .  4,655.67 

Other  Accrued  Charges .  37,923.5.3 

Reserve  for  Lac  Kenogami  Reservoir 

Water  Power .  228,870.33 

RESERVES: 

For  Contingencies .  44,781.39 

For  Depletion  of  Limits .  988,050.35 


303,669.34 

15,800.00 


278,453.78 


1,0.32,831.74 


CONTINGENT  LIABILITY: 

In  respect  of  any  claim  which  may  arise  against  thc 
Saguenay  Light  &  Power  Co.  under  its  guarantee 

in  Contract  dated  May  31,  1923.  - 

$11.901,154.15 

CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT 

For  the  Period  from  1st  December,  1927,  to  Slst  December,  1928 

Pulp  Sales .  $  960,797.62 

COST  OF  PULP  SOLD: 

Inventory  Ist  December,  1927 .  $  59,651.15 

Cost  of  Manufacturing .  8.30,301. .33 


Less  Inventory  31st  December,  1928 


$889,952.68 

2,724.60 


Cross  Profit  on  Pulp  . 

Selling  Expenses  and  Handling  Charges... 


Operating  Loss  on  Pulp . 
Other  Revenue . 


General  and  Administrative  Expenses. 


MISCELLANEOUS  CH.ARGES-NET: 
Expenses  applicable  to  Mills  not  Oper¬ 
ating . 

Ixiss  on  Piilpwooil  Sold . 

Bond  Interest . 


887,228.08 

$73,569.54 

138,780.29 

65,210.7.3 

1,544.96 

$  63,665.79 
65,114.01 

$128,779.80 


Less  Interest,  Discount  and  Exchange — 

Net .  $11,239.32 

Other  Income .  1 ,223.99 


154,308.01 
85  677.16 
16,274.04 

$256,259.21 


12,463.31 


243,795.90 


Loss  for  Period  before  Providing  fur  Depreciation 


$372,575.70 


CERTIFICATE  OF  AUDITORS 

We  have  audited  the  account!  of  Quebec  Pulp  6t  Paper  Corporation  and  its  Subsidiary 
Companies  for  the  period  from  1st  December  1927  to  31st  December  1928  and  have  obtained 
all  the  information  and  espisnations  which  we  have  required. 

We  certify  that  the  above  Consolidated  Balance  Sheet  and  relative  Profit  and  Lou 
Account  are,  in  our  opinion,  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the 
state  of  the  Company's  affairs  as  at  31st  December,  1928,  and  of  its  operations  for  the  period 
ended  at  that  date,  according  to  the  best  of  our  information  and  the  explanations  given  to  us, 
and  at  shosvn  by  the  books  of  the  Company  subject  to  the  explanation  that  no  provision  hat 
been  made  for  depreciation  of  the  fixed  assets  during  the  period  under  review. 

(Signed)  PEAT,  MARWICK.  MITCHELL  Ss  CO. 
Montreal,  36th  February,  1919  Chartered  Accountants. 
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Harley,  Milner  Co. 

Members  Toronto  Stock  Exchange 

Private  wire  connectiona  to  principal  financial  centres 

INVESTMENT  SECURITIES 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 

HAMILTON— LONDON— WINDSOR— ST.  CATHARINES— HALIFAX 

OdO 


W.  C.  Pitfield  &  Company 


EWESTMENT 

BANKERS 


BRANCHES!  TORONTO  •  OTTAWA  •  QUEBEC 
PRIVATE  WIRE  SERVICE 


Royal  Bank 
Building 
Montreai 


Telephone: 

LAncaster  3224 


[TrOlVfPLF.TETI 

_  INVEST?:  r::':T  ^ 

“  U  s  i:  R  V  I  C  E  J 

Pitfield,  Scott  &  Company 

STOCK  BROKERS 

Membeni 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

BRANCHES!  TORONTO  -  OTTAWA  .  QUEBEC 
PRIVATE  WIRE  SERVICE 

New  Toifc  Correepoadanta!  Edward  B.  Smith  A  Compaar 


Royal  Bank  Building 
Montreal 


Telephone: 

LAncaater  9213 


Prevailing  Trends 

Interest-bearing  Securities  with  Gon- 
vertibie  and  Bonus  features  have 
been  hoiding  the  interest  of  the 
investing  public  for  some  time  past. 

We  have  prepared  a  selected  list  of 
Stocks  and  Bonds  carrying  Rights 
and  Options  that  we  will  he  glad  to 
forward  on  application. 


DruRy  &  Co 

Montreal 


360  St.  James  Street 


HArbour  1254 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  I^OYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— <141-2 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government.  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 


The  Soundest  Investment  In  the  world.  Safety  with  profits  in  the 
Investment  of  funds  is  one  of  the  most  Important  services  this 
Trust  has  to  offer. 

INTERVIEWS  AND  (ORRESrONDENCE  INVITED 

FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


437  ST.  JAMES  STREET 
MONTREAL 


HOC  STERLING  POWER 

TORONTO 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotion*.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securitiea  of  Property  Corporation  of  Canada. 


QUEBEC  PULP& 
PAPER  SUFFERS 


Good  Renting  Progress  j 

New  Balfour  Building* 


MITCHELL  URGES 

rflriiKaurrEKa 

I  OPERATING L0SS|EHSHE3”fl'  ON  STOCK  SALES: 

I  ^  -  I  time  the  bond  Issue  was  floated,  so  i  _ 

I  Badly  Hit  by  Adverse  Conditions  j  that  the  estimated  net  revenue  of  {  Bank  Head  Believes  Many 


‘  in  Groundwood  Pulp 

Market  | 

LOSS  OF  $372,576  I 

I  For  13-Month  Period  Before  De- : 
predation  —  Balance  Sheet; 
Maintained  in  Healthy  Condi-' 
tion  With  Good  Liquid  Posi-  • 
j  tion.  I 

I  The  annual  report  of  Quebec  Pulp  i 
|&  Paper  Corporation  reflects  keenly  | 
''the  unsatisfactory  operating  condi- ' 

I  i  lions  prevailing  in  the  newsprint  in- 
I  idustry  to  which  the  company  has  to 
i  look  for  a  market  for  its  products. 

;  With  only  one  of  the  three  mills  op- 
1  crated  during  the  period,  and  that  at 
'  below  capacity,  the  inevitable  result 
j  was  a  substantial  operating  loss,  j 
:  which  has  obviously  been  saved  from  | 


$105,072,  after  making  full  allow- 
I  ances  for  operating  charges  and  va¬ 
cancies,  should  be  exceeded.  The 
I  estimated  revenue  is  2.18  times  bond  i 
I  interest  requirements. 


Would  Sell  if  Assured  of 
Escaping  Levy 

EFFECT  ON  REVENUE 


FAN  U/IDIlRnilMn  '  York— Taxation  changes 

v/llla  If  lllljDvUill/  which  he  believes  would  eliminate 

I'^e  artificial  values  now  existing  in 
RnYFx  Til  PNTrP  market  have  just  been 

O VaVIjU  1 V  ull  1  ull  •  recommended  here  by  Charles  K. 

— Pi'esident  of  the  National 
H  N|  I  |\|J  MADIfliT  I  City  Bank  and  a  director  of  the  Ked- 
lillUlilDll  iTliilllkLil  eral  Reserve  Bank  of  New  York. 

-  ]  Mr.  .Mitchell  urges  immediate  ac- 

Looking  Over  Field  With  View  I'ongress  to  repeal  the  in- 


u: _ Di  A  •  iconic  tax  upon  capital  profits  from 

to  Kstablislwg  riant  in  :(],q  securities.  He  holds  that 

Britain  this  would  result  in  the  extensive 

_  sale  of  storks  which  are  now  being 

CLOSING  RECORD  YEAR  investors  because  of  the 

heavy  tax  to  pay  upon  the  profits 
,  ,  ,  I  realized  from  the  disposal  of  the  sc- 

Justice  Audettc  of  the  ;  curities. 


:  which  has  obviously  been  saved  from  |  Toronto.—  Justice  Audettc  of  the  i  curities 
being  more  serious  by  the  far-sight-  i  E.xchequor  Court  has  now  delivered  '  ‘ 

ed  policy  of  the  management.  I  judgment  in  favor  of  L.  A.  UeLa- : ,  The  present  situation,  according  to 

I  The  profit  and  loss  account  shows  I  plante  in  his  action  again.st  C.  A.  1  has  led  to  the  tying 

1  pulp  sales  for  the  13  months  fromjKiewel  concerning  an  attempt  on  the  j  VJ?..  funds  of  many  investors.^ 

list  December,  1927,  to  31st  Decern-  part  of  Kiewel  to  register  a  patent  ‘ wish  to  buy  additional  ; 
jber.  1928,  amounting  to  $960,798;  covering  design  of  one  of  the  several  <hcy  are  forced  to  borrow,  in- 

nuinufacturlng  costs  were  $887,228  hundred  different  types  of  boxes 


and  selling  costs  $138,780,  leaving  an  manufactured  by  Canadian 


is  a  large  factor  in 


operating  lo.ss  for  the  period  of  $65,-  bound  Boxes,  Limited.  The  judge  1!’®  s^peculative  loans  which  many 
I  211.  .Addition  of  $1,545  other  reve-  finds  that  this  particular  box  has  |  '**^*^*’''*'  authorities  believe  have  in- 
|nuc  and  reduction  of  $65,114  for  gen-  been  manufactured  and  sold  by  Can- •  unwisely  large  totals, 

jcral  and  administrative  expenses  left  adian  Wirebound  Boxes,  Limited,  I  Mitehell's  opinions  are  con- 

nct  operating  loss  of  $128,780,  and  since  1923,  and  therefore  Kiewel  is  Gained  in  a  special  edition  of  the  .\a- 
(’xpenses  on  non-operating  mills,  at  not  entitled  to  a  patent.  Itional  City  Bank's  bulletin.  He  dc- 

.$154,308,  loss  on  puipwood  sales  of  The  action  did  not  deal  with  anyjf'lares  that  the  tightening  of  specii- 
$83,677.  bond  interest  of  $16,274  and  of  the  patents  of  Canadian  Wire- I  hitive  credits  and  the  advancing  of 
addition  of  $12,463  for  discount  and  bound  Boxes  but  only  with  a  minor  [ ’■‘‘•I'scount  rates,  suggested  by  tbe 
1  exchange  left  a.  total  loss  for  the  improvement  in  connection  with  '  I'c^eral  Reserve  Board  to  control 
I  period  of  $372, .576,  before  making  boxes  designed  for  certain  ipnrpo.scs  I  •‘*P(^ttiIation.  could  only  succeed  at. 
'any  allowance  for  depreciation.  and  the  patents  covering  the  process  |<'>c  expense  of  a  business  recession. 

I  The  balance  sheet  shows  the  cor-  of  manufacturing  were  not  attacked  ^f'-  Mitchell  came  into  direct  con- 

iporation  to  have  maintained  a  strong  in  any  way.  flict  with  the  Federal  Reserve  Board 

I  financial  position  desipitc  the  poor  For  some  months  the  Canadian  when  his  hank  recently  placed  $25.-  * 
operating  results,  current  assets  of  Wirebound  Boxes,  Limited,  have  been  000,000  at  the  disposal  of  the  mar- - 
$1,203,147  and  current  liabilities  of  making  an  intensive  survey  of  the  !  ket  in  order  to  offset  a  #uddcn  in-' 

I  $278,456,  leaving  net  working  capital  possibilities  of  manufacturing  and  crease  made  by  the  Federal  Reserve  j 
of  $1,203,147.  Inventories,  at  $826,-  marketing  their  products  in  the  Brit-  in  the  rediscount  rates.  I 

826,  represent  57  per  cent,  of  current  ish  Isles.  After  a  preliminary  sur-  “Many  stocks  have  increased  in  1 
assets.  Cash  is  shown  at  $124,969,  vey,  the  officers  of  the  company  ■  v'aluc  in  no  small  part  because  hold-  ; 
receivables  at  $427,391;  and  due  on  deemed  It  of  sufficient  importance  to  i  era  arc  unwilling  to  sell  and  pay 

!  property  sold  $102,416.  Among  the  enter  Into  a  contract  to  obtain  the  i  the  tax  liabilities  Incurred,  even 

I  current  liabilities  the  chief  item  is  a  exclusive  rights  of  Great  Britain  and  though  prices  may  have  gone  to  cx- 
j  reserve  of  $228,870  for  Lac  Kenogami  Ireland  to  manufacture  wirebound  !  cessive  levels.”  Mr.  Mitchell  said,  i 
j  reservoir  water  power;  accruals  boxes  under  the  Four-One  patent,  j  “The  current  buyers  are  therefore 

amount  to  $37,926;  payables  to  $7,-  which  patent  they  arc  operating  un-  forced  to  pay  higher  prices  by  rea- 

004',  and  unclaimed  wages,  $4,656.  der  in  Canada.  Since  then  one  of  the  !  son  of  this  tax.  It  is  thus  apparent 

j  Reserves  of  $1,032,832  consist  of  officials  of  the  company  has  been  in  that  there  are  two  factors  involved, 

•  $988,050  for  depreciation  and  $44,781  England  making  a  firsthand  investi-  :  namely,  the  establishment  of  an 
for  contingencies.  Capital  and  sur-  gation  into  such  factors  as  plant  io- ,  artificial  price  level  and  the  con- 
plus  is  carried  at  $10,270,397,  and  cations,  sources  of  supply  of  lumber  |  stant  increase  of  the  loan  account,  i 
; funded  debt  amounts  to  $303,669.  and  wire  la^bor  conditions  etc.  A  ..jnstead  of  having  a  normal  in-’ 
Fixed  assets  are  valued  at  $10,275,-  second  official  leaves  within  a  few  vestment  turnover,  funds  once  in- 
|013.  days  to  assist  him  in  completing  his  nested  in  securities  that  show  a  sub-  ' 

I  In  presently  the  report  to  share-  work.  ^  ,  stanfial  profit  are  locked  up  indefi- 

holders,  president  A.  Stewart  Me-  Foregone  Conclnsion.  njteiv.  so  that  the  Investor  in  mak- 

Nichols  says  in  part:  Judging  from  the  findings  to  date  ‘  „  ...ock  nurchases  as  favora- 

“The  net  result  of  the  operations  ,es.  who  have  Canadian  branches  al-  recourse  than  to  borrow.  In  this  way 

I  for  toe  period  was  a  loss  of  $372,575.  ready  us  ng  Canadian  wirebound  government,  through  the  tax  law.  | 

I  In  the  opinion  of  your  directors  this  products,  it  Is  a  foregone  conclusion  1  contributing  to  gradual  building 

I  loss,  while  regrettable,  is  not  alto-  that  toe  company  will  enter  toe  Brit- j  „  „  condition  of  frozen  credit: 

gether  unexpected-hut  is  a  logical  jsh  field  as  early  as  po.ssible.  As  an  ^.'hich  has  thus  far  defied  all  efforts  i 
sequence  to  the  trend  of  the  ground-  indication  of  the  importance  of  this  hrintr  nhmit  1  rcrfnctinn  " 
wood  market  which  has  continued  to  development,  one  might  compare  the  |  ,,  ‘  j ■  .  i 

decline  both  in  demand  and  in  price  British  market  to  that  of  the  United  Mr.  Mitchell  emphasized  the  point  j 
!  for  toe  last  four  years.  States,  in  which  there  are  over  one !  repeal  of  the  t^  should  n<)t  j 

!  “Your  directors  were  only  able  to  hundred  factories  making  wirebound  |  ^®riously  affect  toe  Government  .s  , 

I  i  operate  No.  1  mill  at  Chicoutimi  and  boxes.  The  field  therefore  has  very- 1  because  it  constituted  only, 

even  that  at  slightly  below  capacity  great  potential  po.ssibilities  to  thC],  P®''  cent,  of  the  aggre^te  Income  ; 
during  the  year  under  report.  No.  2  Canadian  Wirebound  Bo.xes,  Limited,  1  ;?  ‘j.. 

;  mill  at  Chicoutimi  remaining  idle,  as  considering  the  fact  that  they  -win  I ‘Artificiality  in  the  credit  situation,  lie  ; 

■well  as  toe  mill  at  Val-Jalbert.  have  exclusive  and  perpetual  priri-  |•*^dccl,  would  bring  about  great  : 

I  “Owing  to  too  market  conditions,  leges  under  the  P'otir-One  box  patent,  j  greater  normality  of 

Ui.s  above  reported,  as  well  as  to  the  The  company’s  fiscal  year  ends  1  business  '"'b'ch  *ri  a  large 

1  depleted  forest  resources  In  toe  re-  April  30th,  and  it  is  reported  from  i  P'®®''^rc  offset  toe  direct  impost  i 

gions  affected,  your  directors  deemed  reliable  sources  that  the  earnings  for  '  losses.  j 

I  it  advisable  to  definitely  close  down  the  current  fiscal  year  are  substan- : - -  | 

the  whole  plant  at  Val-Jalhert;  but  tlally  ahead  of  1928  and  will  be  the  MowfftimJlanJ  Tn  ' ' 

in  doing  so  have  taken  adequate  greatest  in  toe  history  of  the  com-  *’Cwro^aiana  10  ^  1  ' 

'steps  to  protect  your  company’s  as-  pany.  Expand  Empire  Trade  i 

Isets  at  that  point  at  a  minimum  of  . — — - -  ; 

cost.  New  Brunswick  AVill  St.  John’s,  Nfld. — Arrangement.s  ; 

;  “The  inventories  of  logs  and  stores  I  r'  _  •  'for  the  expansion  of  trade  with  the  ' 

jof  your  company  are  being  gradually  Eiliminaie  Level  v^rOSSingS  Empire  are  forecast  in  the  Speecli  j 
I  reduced  and  converted  into  cash,  Fredericton. —  Tenders  have  been  from  the  Throne  read  at  the  opening  j 
part  of  which  is  being  economically  called  for  the  first  contracts  to  he  of  toe  twenty-seventh  General  As-  ! 
spent  in  conserving  and  protecting  awarded  in  New  Brunswick’s  1929  sembly  of  Newfoundland  by  Cover-  1 
!  the  main  assets  of  your  com/pany,  highways  construction  programme,  nor  Sir  John  Middleton.  The  speech  ■ 

:  A-hich  comprise  water  powers  (de-  and,  with  tenders  closing  on  May  3.  announced  that  a  treaty  agreement 
iveloped  and  undeveloped),  freehold,  preparations  are  thus  completed  for  was  under  negotiation  with  Ottawa,  ; 
j  lease-hold  timber  lands,  groundwood  an  early  start  on  the  season’s  actual  and  provided  for  the  appointment  of : 
mills,  etc.  Efficient  fire  protective  construction  work.  a  trade  commissioner  at  Ijondon  in 

I  methods  are  in  operation  for  toe  The  total  length  of  the  work  on  place  of  a  high  commissioner.  The  j 
'  safeguarding  of  your  company’s  which  Hon.  D.  A.  Stewart,  Minister  programme  of  proposed  legislation  i 
islanding  timber.  of  Public  Works,  has  asked  for  ten-  includes  the  introduction  of  a  loan 

!  “During  toe  period  under  report  ders  is  24  miles,  and  the  Chief  High-  bill  to  provide  for  the  expenditure  in  i 
I  your  directors  have  had  the  way  Engineer’s  estimate  of  the  cost  the  promotion  of  fisheries,  education- ; 

!  benefit  of  the  advice  and  assistance  of  this  work  is  in  toe  vicinity  of  al  facilities  and  other  ipaihllc  ser- 

of  toe  engineering  and  technical  $190.000.  In  addition  to  the  five  pro-  vices,  and  toe  appointment  of  com-  i 

staffs  of  both  Price  Brothers  &  Com-  jects  on  which  tenders  have  been  in-  missions  to  restrict  the  tariffs  and  1 

pany,  Limited,  and  Port  Alfred  Pullp  vited,  contracts  were  awarded  on  two  enquire  into  unemployment,  the  fish- 

and  Paper  Corporation,  which  have  other  projects  late  last  fall  at  ap-  cries  and  hospital  matters.  The  ap-  - 

definitely  tended  towards  efficiency  proximately  $225,000,  the  work  on  pointment  of  a  public  utilities  board  r 

and  economy  in  operations.,  which  Is  being  carried  on  this  year,  is  also  proposed. 

“The  course  of  events  in  both  toe  Plans  and  specifications  for  work  The  speech  states  that  as  the  rc- 
pulp  and  paper  industries  during  toe  which  will  'bring  about  toe  elimina-  suit  of  conversations  with  the  Amer- 
past  few  years  and  the  prospects  for  tion  of  a  number  of  dangerous  level  ican  Telephone  and  Telegrajph  Coni- 
thc  future  are  of  such  a  nature  that  railway  crossings  on  main  trunk  pany,  it  is  intended  to  submit  logis- 
your  directors  do  not  feel  they  can  highways  have  also  been  prepared  lation  dealing  with  the  establishment 
hold  out  at  this  time  any  definite  and  tenders  will  be  called  for  this  of  cable  telephonic  connections  with 

hope  of  profitable  development  and  work  when  approved  by  toe  Board  of  t.ho  European  and  American  conli-  ; 

operation  of  your  company’s  assets  Railway  Uommissloners.  nents. 

along  these  lines,  and  feel  that  the  — — — — — — — — -  “  i 

only  course  for  them  to  pursuo»is  <  ■ 

the  present  one  of  carrying  the  pro-  t  W  W 

pcrtles  at  as  small  a  loss  as  possible. 

while  continuing  to  seek  a  solution  UtJU  M  M  CIoCC 

of  the  problem  in  other  directions.  Montreal  Better  Bualnesa  Bureau  Bulletin. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plant*: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  I.^ths,  etc. — Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

'  Laurentide  Company  Limited, 
Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

Cap  Madeleine,  Que. 

ft  Laurentide-Ottawa  Company 

Limited,  Pembroke,  Ont.  . 

Head  Office: 
JMOmnSAL-’QinBIIBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

MMITUD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANUFACTURING  ALU  GRADES  OF  THE  FOLLOWING  BOARDS! 

CHIPBOABD  NEWSBOARD  VAT  LINED  BOARD 

STEAWBOARD  WOODPUI/P  BOARD  CONTAINED  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECULTIES 

'  MILLS  AT 

Frankford,  Ont.  Campbeilford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  G.  G.  KERRY 
Frealdent 


DAVID  F.  ROBERTSON  CIIAS.  E.  WHITTEN 
Gencrnl  MnnoRCr  Sccretai^-Treasurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  •  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


WVERSIFiro  INVESTMEOT  TRIIS^ 


Subscription  Rights 

On  Unlimited  Basis 

Toronto  Bureau  The  Financial  Tima* 

Shareholders  of  Perfection  Glass 
(  o.  litd.,  Montreal,  have  been  advised 
of  terms  of  subscription  to  the  50,- 
OOO  shares  of  treasury  stock  being 
offered  at  $3  a  share. 

Present  sharehoilders  may  ask  for 
as  many  shares  as  they  desire,  though 
a  proportloniiient  of  the  new  stock 
would  he  on  the  basis  of  one  new 
share  for  every  three  held. 

A'llotment  of  shares  not  taken  up 
will  be  invade  by  an  equal  division 
among  those  who  ask^  for  more 
shares  than  to  which  they  are  en¬ 
titled  on  a  basis  of  one  for  three. 

Applications  from  Canadian  stock¬ 
holders  must  be  made  before  May  I 
and  from  those  outside  Canada  be¬ 
fore  May  15.  Saibscrlptlon  may  be 
paid  in  full  or  25%  on  application 
and  the  balance  dn  one.  two  or  three 
months. 

ORE  RECEIPTS  AT  TR.4IL. 

The  Consolidated  Mining  &  Smelt¬ 
ing  Co.  of  Canada,  Ltd.,  reports  ore 
receipts  at  Trail  Smelter  frfom  April 
8  to  14,  Inclusive  and  from  January 
1,  1929,  to  date,  in  tons,  as  follows: 
Company’s  mines..  ..12,824  146,108 
Other  mines.  ..  ..  ..  498  7,739 

Total . 13,322  153,847 


ITie  Wriglcy  Tootli  Paste  Company 
Ltd.  wa.s  Incorporated  in  Canada  in 
February  1928  with  an  authorized 
capital  of  1.500,000  shares  of  no  par 
value,  ’fhe  company  la  controlled 
by  too  W’rigley  Pharmaceutical 
Company  of  Atlantic  Cil.v. 

The  W’rigley  Tooth  Paste  Com¬ 
pany  makes  use  of  a  trade  mark 
embodj-ing  the  use  of  the  words 
“Spearmint  Tooth  Paste’’  and  a 
broad  arrow  —  the  whole  being  al¬ 
most  identical  with  the  “Wrlgley 
Chewing  Gum”  trade  mark.  To  use 
the  exact  wording  of  the  circular 
of  the  company,  it  Is  said  that: 

“To  a  limited  number  of  highly 
representative  people  we  offer  the 
opportunity  to  become  a  stockholder 
on  toe  ground  floor  basis.  If  you 
will  send  your  cheque  or  money 
order  for  $5.00,  we  will  have  is¬ 
sued  to  your  order  5  shares  of  cap¬ 
ital  stock  at  $1.00  a  share  —  also 
1  dozen  tubes  of  Spearmint  Tootii 
Paste.” 

The  circular  goe.s  on  to  say  that 
there  is  $8.00  value  behind  the  offer 
and  that  the  company  retains  the 
right  to  reject  any  or  all  applica¬ 
tions,  etc.,  etc.,  etc.  A  sample  tube 
of  tooth  paste  is  enclosed  with  the 
offer  and  a  suggestion  that  pros¬ 
pective  shareholders  should  start 
today  “Morning  Mouth  Rejuven¬ 
ation.” 

This  proposition  is  on  a  par  with 


the  practice  of  the  parent  company 
in  Atlantic  city.  For  years  they 
carried  on  much  the  .same  camp¬ 
aign,  aud  an  official  of  a  we.stern 
state  once  said  that  lie  found  it 
difficult  in  determining  whether  the 
tooth  paste  was  given  as  a  bonus 
I  with  the  stock — or  the  stock  as  a 
I  bonus  with  the  tooth  paste. 

As  a  matter  of  fact,  according  (o 
!  a  National  Better  Business  Bureau 
bulletin  of  June  last,  the  American 
company  had  sold  upwards  of  300,000  i 
shares  of  stock  on  which  no  divi¬ 
dends  whatsoever  had  been  paid.  In 
1924  the  Pennsylvania  Bureau  of 
Securities  barred  this  stock  from  : 
sale  in  that  state.  In  April  1925  i 
the  Missouri  Securities  Commission  i 
issued  a  cease  and  desist  order  for-  I 
bidding  the  company  to  market  the  | 
securities  in  Missouri. 

Now  we  have  them  in  Canada— in  ' 
.Montreal.  For  some  time  the  com¬ 
pany  has  been  advertising  its  tootli  j 
paste  but  it  is  only  during  the  past 
few  weeks  that  stock  has  been  of¬ 
fered.  The  Better  B'uslness  Bureau 
has  repeatedly  endeavoured  to  ob¬ 
tain  facts  regarding  the  offering  of 
toe  stock  from  the  Wrlgley  Tooth 
Paste  Company,  Limited,  Montreal, 
but  Mr.  Ooldspiltb,  treasurer  of  the 
company,  has  been  away  from  the 
office  since  before  Christmas  and 
no  one  has  authority  or  can  give 
any  information  whatsoever. 


Port  Alfred  Pulp  s  Paper 

CORPORATION 


HEAD  OFFICE: 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  26,  1929 


limipMnf  Al/UPMI*  ot  messages  I  have  received  in  the 

UNtfflPLOYMtNT 

lO  U  1  IM  TCOTII?  /IC  tives  who  say  they  have  had  enough 
|J  IflAllI  IOjUL  Ur  this  government  and  mean  to  give 

the  Liberals  a  trial  next  time. 

BRITISH  PARTIES  ^ 

In  the  meanwhile  a  diversion  has 
_  ^  Z  -  been  created  by  Philip  Snowden,  for- 

Conservanves  Itxpect  to  Lose  |  mcr  Labor  Chancellor  of  the  Exche- 
Seats — Liberals  and  Labor  i  qticr,  raising  as  an  election  issue  the 

Are  Honeful  question  of  revising  the  bargain 

Great  Britain  made  with  France  over 
ciurkxx/nriufc  rxwx/rtjctrxin  ‘  tlie  war  debt  settlement.  This  has 

SNO^VDEN  S  DIVERSION  enabled  the  Conservatives  and  Llb- 

- -  —  ;  erals  to  claim  that  T<abor  is  not  to 

lyondon. — The  British  generai  elec-  be  trusted  to  maintain  International 
tion  issues  are  now  fully  joined, !  obligations.  Mr.  Snowden's  main 

the  budget  statement  in  the  House  '  If 

,  ,,  .  . .  :  stone  on  April  1!)  is  that  the  Bal- 

of  (  onimons  and  the  1  rime  Minis-  i  fm,|.  note  (promising  Great  Britain 
ter  s  speccli  at  Drury  Lane  having  I  would  not  ask  from  war  debts  and 
cleared  up  the  previously  undis-  reparations  more  than  enough  to 
closed  Conservative  position.  i  cover  their  own  liability  to  the  Unit- 

three  parties  agree  to  making  unem- ! States')  had  proved  Inequltamc 
plojanent  the  main  basis  of  their  | i 
appeal  for  suppoit.  circumstances  allowed. 

j  ,  1  ,  Referring  at  Maidstone  to  the  at- 

Ihe  (oiuservativcs  undertake  to  ^ 

contuiuc  to  develop  the  policy  they  auestion,  .lames  H.  ^ 

..i\c  pill  sued  riuiing  the  four  .uul  •»  ;  .j.j  Labor,  formei  Dominions 

half  years  they  have  been  in  ofliec. ;  ^  ,  ,:j. 

of  endeavoring  to  get  men  and 

women  back  to  work  in  their  own  I  “Another  lied  Letter.” 

trades  by  reducing  taxation  upon  the  i  ..  ,  ,  a _ 

. .  t . re _ .li _ i  U  the  cvcnts  of  the  last  few  days 

_ _ *1  ere  to  provide  the  medium  of  another 

some  measure  of  fiscal  protection.!  '  .m... 

.  ,  .  ,  ,  !  red  letter  of  19L’4,  we  won  t  run  away 


IIAVPI  AAUn  1 M17  Gross  earnings  are  quoted  at  $3,- 

IIUIEiL  LUInrAllI  ISLTSS.  compared  with  $2.8!)2.158  in 

llVlAlti  VVlfia  nm  the  previous  year.  After  a  dedme- 

DCDADT  DDA17ITC  $2,127,013  for  operating  costs, 

K|*l'|llf  I  |'KI||*I  net  earnings  are  shown  at  $1,057,771, 

asua  vaaa  a  aava  a  a  a/  compared  with  $762,243  in  the  previ- 

DI7AADA  I  I717I?T  year.  After  further  deductions 
AELUIiII  level  $508,608  for  interest.  $200,000  dc- 
aBaawvaaa#'  a^aa  i  aaaa  predation  and  $27,559  taxes,  approx- 

-  imately  $318,937.  or  equal  to  $15.90 

King  Edward  Earns  $15.90  on  per  share  is  left  available  for  divi- 
Stock,  Compared  With  dends  on  the  20,000  shares  of  com- 
•  no  •  .  mow  stock  comipared  with  $241,891  in 

in  1»Z7  ]927,  and  $36,251  in  1926. 

I  Uijeed  assets,  less  depreciation,  as 
COSTS  WERE  LOWERED  at  December  31,  stand  at  $7,365,368. 

-  I  compared  with  $7,467,187  a  year  ago. 

Toronto  Bnrrnii  Tbo  Pinnnrini  Timer  Investments  are  increased  from  $47.- 


Toronto. — King  Edward  Hotel  Co. 
gross  earnings  for  1928  topped  $3.- 


670  to  $147,465.  Other  liquid  assets 
increased  from  $275,858  to  $480,118. 


000,000  for  the  first  time  in  the  com-  |  Current  liabilities  stand  at  $374,195, 
ipany's  history,  according  to  a  re-  compared  with  $259,644  a  year  ago. 
port  dealing  with  last  year’s  opera-  I  leaving  working  capital  at  $105,923 
tlons,  and  while  revenue  gained,  i  compared  with  $16,214  at  the  end  of 
costs  were  lowered.  ■  ithe  previous  year. 


WINTER  TRADE  IN 
MARITIMES  GOOD 


I  Halifax  and  Saint  John  Have 
I  Reason  to  Be  Well 

I  Satisfied 

j  Miirltlme  Bureau  The  KInanelnl  TImea 

I  Saint  .lohn.  —  Halifax  and  Saint* 

!  .lohn  have  reasons  to  'be  satisfied 
I  with  their  winterport  trade  as  dur- 
I  ing  the  season  now  closing  the  Nova  , 
Scotia  capital  established  a  record  j 
and  Saint  .lohn  made  its  second  best  ; 
mark  in  the  history  of  the  port. 

.\t  Halifax  the  coming  to  that  port  j 
of  such  lines  as  the  Cunard  and  the  | 
White  as  a  result  of  an  arrangement  j 
with  the  C.  N  R..  was  an  epoch  in  i 
Maritime  shipping  circles  and  there  ! 
has,  moreover,  been  an  abundance  of  i 


freight  offering.  In  general,  the 
bus'lness  done  through  the  port  of 
Halifax  this  season  has  taxed  present 
facilities  and  the  present  will  imme¬ 
diately  call  for  (he  provision  of  tof- 
minnl  etc,  to  meet  the  undoulitcdly 
greater  demand  for  next  season.  By 
that  time,  however,  the  plans  of  the 
Harbor  Commission  will  have  been 
well  advanceil. 

At  Saint  .John  port  figures  show 
that  the  export  cargo  totalled  1,277,- 
466  tons  an  excess  of  395.(>57  tons 
over  the  fiscal  year  of  1927  as  to 
March  31st.  The  record  year  for  this 
port  was  that  of  1919-20  when  ex¬ 
ceptional  conditions  at  the  close  of 
the  war  showed  a  mark  of  1.328,615 
tons  of  export  freight  going  tlirougli 
this  port. 

RUSHING  WORK  AT  DALIIOlSli;. 

Saint  .lohn.-  -The  Provincial  De¬ 
partment  of  Lands  and  Mines  has 
been  advised  that  witliin  a  short 


!  Of  Great  Auistance. 

j  Niagara  ^’alils,  Ont. 

March  18.  1929. 

I  The  Financial  Times, 

I  I  enclose  herewith  my  che¬ 

que  for  subscription  for  one 
!  year  to  The  Financial  Times, 

which  I  have  found  of  great 
financial  assistance  in  the  past 
year.  Thanks  to  its  advice  I 
I  have  done  well  indeed  by  oon- 

I  fining  myseif  to  its  suggestions 

in  purchasing  investment 

^  ‘  ^^Signed)  R.  S.  St . 

I  time  some  1,500  men  will  be  em¬ 
ployed  on  the  construction  work  of 
the  International  Paper  Company’s 
new  mill  going  up  at  Dalhousie,  N. 
I  B..  and  that  during  the  winter  some 
[600  men  have  been  steadily  omploy- 
.  od. 


employing  industries,  by  affording' 
some  measure  of  fiscal  protection,  i 
and  by  a  moderate  revenue  and  i 


from  the  challenge.  We  are  prepared 


expenditure  upon  development  works,  i  .  ... 

This  con(r.asts  with  {he  Liberals’ i w  m.  •• 
plan  which  is  to  have  big  road- ; •  -rinr 
making  ami  other  slate  .schemes  of  i 

public  improvement  undertaken  upon  'J’  *1^'  •  *  >  -  wV  ,v  aihok 

borrowed  money,  and  with  that  of  i 

Labor,  which,  while  approving  such  '  ‘‘'•I' 

pro.iccts  would  finance  them,  not  by  !  economic  life  of  the  people^  M  e 
n  loan  but  by  imposing  additional  of 

taxation  on  the  propertied  classes,  profit  out  of  the  “isery  of 

The  rhancellor  of  the  Exchequer,  o’’’*'.'' But  equally  we  do  not 
Winston  Churchill,  claimed  in  his  through  the 

budget  statement  that  the  (^onserva-  and  purgatory  they  no^  go- : 

tues  had  already  undertaken  what ! ‘trough  without  a  stand  being 
could  usually  h-^  effected  by  ,i,e  ,  made  to  do  something  to  relieve  their  , 
state  in  the  matter  of  large  capital  i  Position.  .  ' 

expenditure  upon  development.  I  question  of  war  debts  never-; 

I  theless  has  proved  so  tar  a  damp  i 
National  Hevelopmeiit  Tiaii.  |  equib  w  hich  is  still  only  splutter-  j 
He  pointed  for  example  to  the :  ing.  j 

smallness  of  the  effect  upon  iinem- ' - I 

ployment  produced  by  the  £400,090.-  A  1  AIA  ' 

“;tJtar:“::WENTW0  RADIO  i 

undertaken  to  spend”  upon  national  CTA/'^  AITITI? 

.levelopment  To  this  the  other  par- 1  OlUtE  UrrElllllU 

ties  reply  that  the  results  of  such  i 

spending  have  been  obscured  by  hap- 1  ^  - 

penings  like  tlu'  introduction  of  the  Pringle,  Holmes  &  Co.  Selling 
gold  standard  and  the  passing  of  the  Value  Common  at  I 

eight-hour  day  legislation.  „  ec_„-  , 

The  Conservatives  arc  now  re-  rer  onarc 

signed  to  losing  a  good  many  of  — — - 

their  present  383  seats  in  the  House  Pringle,  Holmes  &  Co..  Ltd.,  are  ; 
of  Commons.  As  the  Karl  of  Birk-  making  an  offering  of  10,000  Class  • 


penings  like  tlu'  introduction  of  the  Pringle,  Holmes  &  Co.  Selling 
gold  standard  and  the  passing  of  the  Value  Common  at  I 

eight-hour  day  legislation.  „  ec_„-  , 

The  Conservatives  arc  now  re-  rer  onarc 

signed  to  losing  a  good  many  of  — — - 

their  present  383  seats  in  the  House  Pringle,  Holmes  &  Co..  Ltd.,  are  ; 
of  Commons.  As  the  Karl  of  Birk-  making  an  offering  of  10,000  Class  ; 
enhead.  an  rx-member  of  Stanley  “A”  common  stock  of  no  par  value 
Baldwin's  Cabinet,  admits  in  this  ut  $25  per  share.  This  company  has  j 
weeks’  Britannia,  .some  of  the  pres-  tnadc  marked  progress  ’the 

ont  majority  consists  of  members  f'harcs  came  before  the  public  eye. 
who  won  their  seats  at  the  last  elec-  result  of  an  offering  of  preier- 

tion  by  a  small  margin  of  votes  at  shares  less  than  a  rear  i^o. 

a  time  when 'the  Conservative  tide  :  the  eight  months  ended  De- 

v.as  swollen  by  a  few  months’  ex-  le-’  earnings^ 

pcHcnce  of  the  Socialists  in  office,  amounted  to  $83.46o  This  compared 
which  was  irresistible  in  its  strength,  ^‘th  net  earnings  of  $50  636  In  ten 
That  some  of  these  may  be  lost  next  ended  April  30th  1928.  At 

month  is  in  the  very  nature  of  poll-  above  rate  earnings  for  tie  ten 

.months  ended  February  28th  last 
iicai  lortune.  would  be  $104,000  or  more  than  dou-  I 

Mr.  Baldwin's  Kxpeclations.  ble  the  previous  like  period.  Profits  j 
Mr.  Baldwin  indicated  the  dimen-  for  a  full  year  on  this  basis  wonld  j 
sions  of  tlic  Government 'f.  expecta-  be  $124,000.  j 

tions  bv  saving  at  Drury  I^ne  that  Preferred  dividend  requirements  , 

in  1874  Disraeli  was  returned  by  the  for  a  full  year  on  the  $300,000 
same  iiiajorifv  as  the  ('onservatives  stock  issued  are  $19,5(w.  After  cnarg- 
hope  to  have  next  month.  It  is  re-  mg  off  depreciation  and  income 
<  ailed  that  in  the  year  referred  to  taxes  proftts  left 
tlio  < 'onservatives  majority  over  between  $2.00  and  J3.00 

otlicr  parties  was  52.  compared  with  P^J*  ,  .  *  ,  *  * 

■'Co  now  company’s  total  assets  have 

■  The  Conservatives  nevertheless  en-|^'so  grown.  30th  1928 

ter  upon  the  election  struggle  in  ' 

good  heart.  They  regan’  it  as  aii  De-’ember  olst,  last,  they  were  $662,- 

asset  not  to  he  hau.pered  by  proud  company  opened  Its  Toronto 

they  might  he  unable  to  ful  .11  on  the  ikst  day  of  September 

IS  of  set  purpose  the>  say  that  the  ;  ; 

opening  statement  of  their  policy  has  ,  ^,j, 

been  pitched  upon  the  lowest  note.  i 
The  Liberals  and  Labor,  on  the  j 
other  hand,  believe  the  tide  is  with  j  Mtf'VRONT  FOR  CHINA 
them.  "There  is  universal  dissatis- 1 

taction  with  this  Government,”  de-  I.ethhridge,  —  Lethbridge  -  made 
flared  Mr.  Lloyd  George  at  Pljrftouth  macaroni  is  extending  its  market, 
on  April  19.  It  is  not  confined  to  the  !  an  order  having  just  been  received 

l.itierals,  it  is  not  confined  to  the  j  by  tlie  Catelli  Macaroni  Co.,  from  an 

Socialists.  Tt  i.s  very  prevalent  j  Italian  dealer  in  Shanghai.  This  is  , 

among  the  Consei  vative  ■  and  you  |  the  fir.^t  large  consignment  for  the  i 

wfiiilfl  lie  surprifed  at  the  number  .  Orient.  1 


f%/'4 


Cooking  Equipment 
for  Hotels  and  Cafeterias 

The  deugn,  manufacture  and  installa¬ 
tion  of  cooking  equipment  for  hoteL 
cafeteria,  restaurant,  club,  hospital  or 
private  residence  is  an  important  depart¬ 
ment  of  GeneraL  Steel  Wares,  Limited. 

Among  our  latest  contracU  are  included 
Roy*I  York,  Toronto,  and  the  enlarged 
Chateau  Laurier,  Ottawa.  The  expert 
knowledge  of  our  specialists  in  large 
kitchen  equipment  is  at  your  disposal. 

Write. 

OCNCRAL  SreCL  WARES 

UMivao  - 

Sraneh€8  Across  Canada 

nirnmlf-  M®"*/**!  «>.  Ottawa.  Toronto 

U),  Hamilton  (2V,  Branfford,  London  (2),  Windsor,  North  Bay. 
Winnipeg  (8),  Regina,  Saskatoon,  Calgary,  Edmonton,  Vancouver. 


New  Issm 


.^rr^ 


as 


^^Ush  I  tms 


50,000  7%  CUMULATIVE  PREFERRED  SHARES 


20,000  COMMON  SHARES 


“OLD-WORLD  HOSPITALITY  ALONG  NEW  WORLD  HIGHWAYS” 

'T'O  provide  for  those  hundreds  of  thousands  of  tourists  who  travel  the  highways  of  Ontario  on 
pleasure  bound,  English  Inns,  Limited,  has  been  organized  to  erect  and  make  beautiful  a  chain  of 
delightful,  old  world,  roadside  stopping  places  which  will  serve  the  motoring  public  with  the  most  com¬ 
fortable  and  homelike  hostelries  it  is  possible  for  architects  and  craftsmen  to  conceive.  The  illustration 
above  suggests  how  English  Inns  proposes  to  provide  comfort,  privacy  and  sociability  for  those  who 
find  present  accommodation  uncongenial  or  inadequate. 


As  the  ancient  English  coaching  inns  offered 
"entertainment  for  man  and  beast”,  these  modern 
reproductions  of  the  qiverns  of  Pickwick’s  time 
will  afford  fine  food,  the  old  conception  of  hospi¬ 
tality,  and  complete  service  for  motor  cars. 

These  English  Inns  (ten  in  number)  are  to  be 
placed  at  strategic  points  along  the 
Niagara  frontier  in  New  York  State  Jfu  r~~4 
and  on  the  highways  leading  from 
across  the  border  into  and  out  of  | 

Toronto  in  the  Province  of  Ontario.  __  | 

The  first  is  imder  contract  to  be  com-  k  ,1 
pleted  in  30  days.  The  other  nine 
units  will  be  constructed  in  time  for  I 
the  tourist  trade  of  the  coming  ^ 

summer.  *  ^ 


Grouped  around  the  main  inn 
building,  which  contains  restaurant, 
soda-fountain,  gift  shop  and  motor 
service  station,  will  be  from  six  to 
sixteen  attraaive  cottages,  with  fire¬ 
places,  bathrooms,  and  from  one  to 


llcd^ra^on 


We  recommend  the  Shares  of 
English  Inns,  Limited,  as  an  in¬ 
vestment  in  the  business  to  be 
gained  from  more  than  a  mil¬ 
lion  tourists  who  enter  Ontario 
each  year. 

Further  information  and  de¬ 
scriptive  literature  forwarded  on 
request 


four  bedrooms  —  the  ideal  home  for  rest  and 
recreation  for  small  or  large  parties. 

The  concession  for  the  gift  shops  of  English 
Inns,  Limited,  has  been  given  to  one  of  Canada’s 
leading  mercantile  institutions. 

The  gasoline  and  oil  privilege  for  English 
Inns,  Limited,  has  been  given  to  the 
British  American  Oil  Company. 

Management  and  all  departments 
of  service  will  be  under  central  direc- 
tion,  with  staffs  chosen  for  their 
~  efficiency,  courtesy  and  experience 
with  the  travelling  public. 

7<;w^  j  Careful  and  conservative  calcula- 

tions  of  earnings  estimate  a  revenue 
sufficient  to  pay  the  7%  Dividend  on 
the  preferred  shares,  leaving  avail- 
able  for  dividends  on  the  common 
shares  sufficient  to  show  a  very 
the  Shares  of  attractive  return.  The  prospect  of 

ed,  as  an  io-  r  .  ,  .  ^ 

isiness  to  be  future  expansion  also  is  a  factor  in 
nte“ontwio  measuring  the  possibilities  of  the 
.  .  investment. 


Units  now  offered  for  subscription  at  $55.30,  made  up  as  follows :  Five 
Shares  of  7%  Cumulative  Preferred  Stock  at  $10  per  share  ; 

T wo  Shares  of  Common  Stock  at  $2.65  per  Share 


bR£)(3c 


SECXIRJTIES  corporation 

200  BAV  ST.  BROCK  BUILDING  tor.onto  ^**’ 

HAMILTON  ST.  CATHARINES 
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INDUSTRY  IN  WEST 
BASIS  OF  A  NEW 
NATIONAL  SPIRIT 

Development  of  Pre-Cambrian 
Shield  Overcoming  Na¬ 
tural  Barriers 

BIG  RAILROAD  PLANS 

Thousands  of  Miles  of  New 
Lines  to  Be  Operated  to  Open 
Up  New  Areas  North  of  Ed¬ 
monton. 


Heads  Aviation  Branch 


IDREDGE  &  DOCK 
SHOWS  EARNINGS 
$6.63  ON  COMMON 

First  Report  Since  Reorganiza¬ 
tion  Reveals  Net  Profit 
of  $629,950 

WORKING  CAPITAL  UP 

Preferred  Holders  Active  During 
Year  in  Exercising  Exchange 
Privilege — ^Work  on  Hand  to 
Take  Care  of  Bulk  of  Plant, 


"No  longer  may  the  Prairie  Pro¬ 
vinces  be  considered  agricultural 
only,  or  agricultural  chletly,’*  was 
the  message  which  John  M.  Imrle, 
managing  director  of  the  Edmonton 


The  Canadian  Dredge  &  Dock  Co., 
I  Elmlted,  in  Its  first  financial  state¬ 
ment  since  the  reorganization  of  the 
t  old  company,  covering  the  12  months 

managing  director  of  tne  Eumomon  ended  January  31st  1929,  shows  net 

^  .  .  *  .  i  ]).  B.  G.  PARKEK,  earnings  of  $629,9oO,  after  all  char- 

Journal,  ihrought  to  eastern  can  a  Peacock.  Lewis  &  Kcs  with  the  exception  of  income 

when  he  spoke  to  the  Montreal  can-  ^  ^  charge  of  new  depart-  tax  but  after  providing  for  depre- 

adlan  Club.  Mr.  Imrie  pictured  a  opened  to  specialize  in  aviation  elation.  This  was  more  than  seven 

Canadian  west,  and  Canadian  north-  securities.  times  the  preferred  dividend  paid 

west  specially,  where,  in  addition  during  the  period  and  the  balance, 

to  agriculture,  there  Is  the  lure  of  deduction  of  this  prior  charge, 

the  mineral,  and  where  In  one  pral-  i-reer  scale  than  anv  of  Us  nre-  was  more  than  4  times  the  two  div- 

ilo  city  after  another  factories  are  dectlfors  Idends  paid  on  the  common  stock, 

rising,  and,  with  these  c^ged  ..p^gn^ier  Bracken  has  predicted  The  preferred  shares  are  converti- 
condlUons,  he  told  of  a  mentality  Manitoba’s  mineral  Ule  at  the  option  of  the  holders  into 

now  existing  which  was  of  a  broad  ^jjj  exceed  in  value  its  three  shares  of  common  and  figur- 

nature.  He  quoted  Wallace,  pro-  ^jjg  ^gj  pg^  share  on  this 

sident  Saskatchewan  a  large  mineral  dc-  basis,  giving  effect  to  the  conver- 

to  the  effect  that  a  new  p  ych  gy  yelopment  is  now  under  way  in  the  sion,  would  be  equal  to  $6.63  on  95,- 

has  come  about  In  Canada,  a  psy-  ^gstern  sections  of  the  Flln  Flon  006  shares  of  common, 
chology  which  had  given  Canadians  engineers  and  prospectors  During  the  year  the  preferred 

n  new  vision  of  the  geographical  are  flocking  to  half-a-dozen  districts  holders  were  active  in  exercising 
■lireadth  of  their  country,  and  of  Its  province,  their  exchange  privileges  and  as  a 

tconomlc  wealth,  and  a  psych^ogy  recent  discoveries  and  known  result  the  amount  of  the  senior  issue 

►elated  dlrMtly  to  the  development  pgojggigai  formations  give  promise  outstanding  reduced  from  $1,500,000 
the  great  north  country  that  is  a  ereat  mineral  wealth"  |2f)lj00  and  common  stock  out- 

freclous  hinterland  of  the  pro-  productive  ele-  standing  increased  from  50.000  to 

Vinces  from  Quebec  to  British  Col-  ^g^^g  Canada's  mid-west  confin-  8«.249  shares  of  no  par  value.  The 
umbla.  .  TP  tt  ed  to  minerals.  Hydro  development  remaining  2,917  shares  of  preferred 

A  Kew  Lnity.  already  taken  place  at  manv  would  creaic  8.751  shares  of  ordin- 

"But,"  added  Mr.  Imrle,  "this  de-  points,  and  is  in  early  prospect  at  «ry  stock  and  would  bring  the  total 
vclopmcnt  will  have  a  still  deeper  many  more.  One  newsprint  Indus-  junior  issue  to  95,000  shares  when 
and  more  lasting  psychological  re-  try.  recently  established  in  Mani-  the  process  is  completed, 
action.  It  will  provide  a  new  bond  toba.  Is  the  forerunner  of  others.  ^’Piir  quarterly  dividends  were 
of  Interest  as  between  east  and  west.  Alberta  has  quickly  Jumped  into  Paid  on  the  dimlni.shlng  iumount  of 
It  is  bringing  to  the  north  of  both  fj^gt  place  as  an  oil-producer  and  preferred.  The  fact  that  most  of  the 
ca;st  and  west  people  whose  points  ^g^  wells  arc  coming  in  so  fast  as  preferred  conversion  took  place  in 
of  view  are  essentially  and  fundam-  foreshadow  a  large  oil  industry  tbe  final  three  months  of  the  year 
entally  alike.  The  engineers  and  there.  In  each  of  the  prairie  cities  5s  evident  from  the  quarterly  am- 
prospectora  of  the  new  northwest  there  is  a  new  industrial  situation,  ount  paid  in  dividends  on  the  pre-- 
beyond  Lake  Superior  speak  a  com-  gpirit  and  outlook,  based  upon  a  ferred  stock.  Dividends  one  and  two 
mon  language  with  those  of  north-  ne.,y.  westward  movement  of  Indus-  Paid  In  May  and  Aiigust  ]928  were 
ern  Ontario.  Their  outlook  Is  not  try.”  above  $26,600  w'hlch  the  amount 

circumscribed  either  by  geography  imrle  spoke  of  the  Peace  River  dropped  to  $22,151  In  November  and 

or  by  fiscal  policies.  They  know  no  district,  pointing  out  that  the  rich  $5,721  in  January,  1929.  Two 
provincial  or  territorial  boundaries,  lands  of  this  area  do  not  constitute  dividends  of  $42,770  and  $G3,Si95 
They  know  nothing,  except  by  far  opg  prairie,  but  a  series  of  prairies,  were  paid  on  the  common  stork  and 
removed  tradition,  of  old  conflicts  as  jq  is,  separated  from  each  other  the  balance  of  $442,959  carried  to 
between  west  and  east,  and  so  in  |)y  bushlands,  some  light  bush,  easy  surplus, 
the  alchemy  of  economic  develop-  jq  clear  away,  others  consisting  of  -^51  Units  Engaged. 

S®SoilLT.Smento*“Knc??e-  President  D.  S.  Pratt  states  that 

18  proving  a  cemennng  immence  pe  are  pouring,  permanent  settlers,  who  durlmr  the  vear'  all  units  of  the 
tween  west  and  east  Instead  of  the  ore  showlne  that  they  are  canable  of  unus  or  me 

ihurHAr  that  It  was  are  capaDie  oi  company  s  plants  were  actively  en- 

insurmountabio  narner  inat  it  was  providing  themselves  with  the  es-  paired  on  the  different  contracts 

sentlals  and  even  luxuries  of  com-  thfouehout  the  Great  Lakes  and  as 
Mr.  imrte  pointed  out  that  today  mnnlty  halls,  choral  societies,  and  RdwS  Island 

there  Is  doing  on  another  great  on  on  rrince  tiuwara  .isiana. 

movement  In  Canada  of  the  pushing  ’  Ballway  Facilities.  °  * 

I _ T-  -a  ii.-  a _ u _ - _ a  *1.-  —  MtMxjinf  cauuxiwD.  .^21  take  care  of  the  bulk  of  the 


movement  in  Oanada  of  the  pushing 

back  of  the  frontiers  and  the  re-  fin,aa.»  .  .  ..  , 

snltant  broadening  of  national  These  ^evelopmente  and  tenden-  plant  for  the  present  year,  and 

horteons  and  strengthening  of  na-  A**®  there  Is  every  Indication  that  con- 

tlonal  spirit,  the  iSe  being  much  “x  ®  u  “P'" 

wider  ♦bat  ,  lore  for  the  profits  of  a  Ctoada,  said  1^.  Imrle.  concluded  Mr.  Pratt. 

tor  trade,  nor  waa  it  one  of  repatrla-  "'I  In  the  year  under  review  addl- 


What^Serial  Maturities** 
Mean  to  You 


To  tho  Investor,  the  fact  that  _ 

United  Bonds  are  Issued  to  ma-  Uominion  Secunues  Toronto.— Officials  of  the  Dletll- 

fc*'**’  -  lers-Soagram  Corporation  refuse  to 

off  A  proportlo'n'^of*  the  mdebt-  ,in?®T  Securities  Corpora-  discuss  the  progress  of  the  company 

ednesa  against  the  property  tion,  limited,  announce  the  opening  ntiv  extent  exceot  to  sav  that  de 

which  forms  the  security  for  the  of  a  New  York  office  through  tho  for-  except  to  say  mat  de¬ 

bonds.  Thus,  there  Is  no  rein-  mation  of  The  Dominion  Securities  '’elopments  are  highly  satisfactory— 

attendaSt  Hlks""*^’  Corporation,  with  offices  at  46  Ex-  ^^e  stetement  when  presented  to 

possiDio  attenaant  risKs.  change  Place.  shareholders  will  show.  A  leading 

debtedneslj  against  the  "property  The  new  corporation  will  transact  of^jeial  ^Ints  out  that  the  rounding 
is  reduced,  the  proportion  of  the  a  general  Investment  banking  busi-  their  Canadian  organization 

serurUy  value  which  rcTOains  ness  corresponding  to  that  of  the  *  ®5ow  process  but  the 

ouU^ndSnrbeVome’s  wnsUnti;  Can^lan  company.  Sf  mornTn  r 

greater.  The  x)Arent  comlpany  'was  estab-  them  to  proauce  the  English 

Will  you  let  ue  send  you  de-  llshed  in  1901  and  is  one  of  the  old-  **'*^*^  Scotch  whiskeys  and  gins  in 

tails  of  issues  we  are  now  offer-  est  investment  banking  houses  in  the  cannot  be  produced  in  a  few 

^  Dominion,  having  specialized  for 

IIIIITCfl  Dnun  1*11  I  Tn  many  years  In  the  underwriting  end  present  four  English  types  of 

UNI  1  Ell  OUnll  wU,,  Llll,  dlstrlbirtlon  of  government,  munlcl-  and  Scotch  whiskies  of  Interna- 
303  Bay  street,  TORONTO  1^5  and  corporation  securities.  Its  Gonal  reputation,  formerly  Imported 
seenrity  Building,  head  Office  Is  In  Toronto,  and  branch  England,  are  being  produced  by 

WINDSOR  offices  are  maintained  In  London  th®™  la  Canada  and  two  further 

_  _ _ _  _ _ (England),  Montreal,  Winnipeg,  Van-  brands  will  be  added  almost  at  once. 

COUPON  couver,  Hamilton,  Ottawa,  Kitchener,  I  Plans  call  for  Increasing  this  list 

London  (Ontario),  and  Kingston.  each  year  until  the  entire  line  is' 
Company,  Etc!..  - -  produced  In  Canada.  Naturally,  the 

802  Bny'st.  Toronto,  or  SARDINES  FOR  AUSTRALIA.  Profits  on  the  Canadian  product  are 

Security  Building,  Windsor.  o  i  *  t  v  t.  much  greater  than  the  imported  one 

AVithout  placing  me  under  any  Saint  John.  Connors  Brothers  and  the  company  states  that  the  re- 
obllgatlon  whatever,  .send  me  Limited  of  Blacks  Harbor,  New  ception  that  these  brands  have  met 

Brunswick,  have  received  orders  on  the  market  has  been  very  gratlfy- 
■  from  Australia  for  16,000  cases  of  Ing  and  sales  have  shown  steady  and 
sardines,  and  are  advised  that  an-  consistent  increase. 

Name .  order  for  double  that  amount  It  Is  understood  that  the  business 

will  shortly  follow.  This  plant  Is  from  the  western  provinces  has  beep 

Address .  exporting  to  both  Australia  and  New  most  gratifying.  The  shares  have 

Zealand.  Orders  on  band  run  to  recently  enjoyed  an  improved  mar- 

.  $60,000  and  larger  business  Is  In  ket,  moving  up  to  a  high  this  week 

prospect  of  23%  from  a  low  of  18. 


New  York  Office  For 

Dominion  Securities 


adian  Lines — ^Forecast 
Good  Statement 


UNITED  BOND  CO.,  LTD. 

303  Bay  Street,  TORONTO 
Seenrity  Bnlldlag, 
WINDSOR 


United  Bond  Company,  Etd., 
Dept.  11, 

802  Bay  St.  Toronto,  or 
Security  Building,  Wlndeor. 

AVlthout  placing  me  under  any 
obligation  whatever,  .send  me 
copy  of  your  booklet,  "The  Basis 
of  the  Issue." 


Important  Increase  In 

New  Brunswick  Fisheries 

Ottawa. — The  total  value  of  pro¬ 
duction  of  the  fisheries  of  New 
Brunswick  In  1928  was  $4,996,898,  an 
Increase  over  the  preceding  year  of 
$590,225,  or  13  per  cent.  The  total 
given  is  the  value  of  the  fish  mar¬ 
keted,  whether  sold  for  consumption 
fresh,  or  canned,  cured  or  other¬ 
wise  prepared.  The  average  yearly 
value  of  production  for  tho  tpn-year 
period  1919  to  1928  was  $4,723,969, 
and  the  production  of  1928  therefore 
is  shown  to  be  slightly  above  the 
average  yield.  The  sardine  fishery 
Is  of  chief  Importance  with  a  product 
In  1928  valued  at  $1,284,771,  com¬ 
prising  $1,032,874,  the  value  of  the 
pack,  and  $251,897,  the  value  of  the 
fish  sold  fresh  and  salted.  The  sar¬ 
dine  pack  amounted  to  257,881  cases, 
an  increase  over  the  preceding  ye.ar  : 
of  17,790  cases,  while  tho  value  | 
($1,032,874)  shows  an  increase  of  | 
$144,538.  The  lobster  fishery,  with  | 
an  output  in  1928  valued  at  $1,037,-; 
195,  Is  of  almost  equal  importance  j 
with  the  sardine  fishery.  Tlio  pack 
of  lobsters  amounted  to  19,468  cases, 
valued  at  $451,165,  an  increase  in  I 
quantity  over  the  preceding  year  of  i 
602  cases,  but  a  decrease  in  value  of . 
$70,997.  The  .smelt  factory  is 
third  in  order  of  value,  with  a  total 
marketed  value  of  $912,0,"i5.  an  in-' 
crease  over  1927  of  $22.5, 8!»2,  or  33; 
per  cent.  The  total  value  of  llie  i 
combined  product  of  the  sardine,  lol)-  j 
ster  and  smelt  fisheries  in  1928  was  j 
$3,234,021,  or  6.5  per  cent,  of  the; 
total  value  of  the  fisheries  produc- ! 
tion  of  the  province 


GOODYEAR  PLANS 
BIG  EXTENSIONS 
IN  E.  TOWNSHIPS 

To  Spend  About  $6,500,000  in 
Tire  Fabric  Plant  al  Ste. 
Hyacinthc 

IMPORTANT  STEP 

Extensions  to  the  plant  tif  Cood- 
year  Tire  Fabric  Company,  at  St.  j 
Hyacinthc,  Que.,  recently  announced, 
arc,  it  is  stated,  only  a  portion  of  a  i 
large  programme  of  expansion  l)cing 
planned.  Altogether,  the  plans  un-  | 
der  consideration  will  involve  the  | 
expenditure  of  approxiniatciy  .$6,-  | 
.500,000,  and  when  the  flcvcloiimcnts 
have  been  completed,  the  plant  will  ; 
he  one  of  the  largest  operating  in  | 
the  Eastern  'rownships,  which  lias  ; 
become  known  as  the  New  Knglanil 
of  Canada,  due  to  tlio  rapid  growth  I 
in  the  numlier  of  large  indiustrial  I 
concerns  whicli  have  located  in  the 
territory  in  the  past  few  years.  | 
The  proposed  construction  and  nc- ; 
cessary  additional  macli incry  pres-  i 
ently  under  way  calls  for  a  building  ' 
four  storeys  liigh,  408  fort  long  by  ; 
110  foot  wide.  The  structure  alone  j 
will  cost  nearly  $l,000.u00  and  with 
machinery  and  equipment,  an  outlay  ; 
of  alioiit  $1,850,000  will  lie  entailed. 

It  is  also  stated  th.it  ihc  iiresent  ! 
building  will  be  raised  to  four  | 
storeys.  AVhen  this  work  is  com¬ 
pleted  the  company  will  employ  800 
additional  hands,  repre.senling  an  in-, 
crease  in  wages  of  iupproximalcly ' 


$250,000  a  year,  and  will  mean  doub¬ 
ling  tlio  present  staff. 

Til  l!o;o.  the  extension  iirogramiiie 
will  be  continued  and  four  additional 
wings,  each  112  feet  long  and  95  feet 
wide,  four  storeys  in  height,  will  he 
built.  Around  the  end  of  1930,  on 
completion  of  the  extensions,  the 
company  will  have  in  its  employ  ap- 


I  priixir.ialoiy  2..5iio  liands. 

I  The  plains  have  lieen  worked  out 
'  Iiy  C.  11.  ('.arlisle,  president  of  Good¬ 
year  Tire  At  Hubber  fo..  Limited,  and 
will  prove  one  of  tho  most  important 
.stops  in  tho  industrial  development 
I  of  the  Eastern  Townships,  in  which 
Utouthern  Canada  Power  Company 
has  played  such  a  large  part. 


All  Units  Engaged. 


“We  still  have  work  on  hand  that 
will  take  care  of  the  bulk  of  the 
plant  for  the  present  year,  and 


In  the  year  under  review  addl- 


^  radar  the  British  flag  which  northwest  Is  more  slgnJfl^nt  or  tlons  to  the  plant  valued  at  $79,834 
had  seopled  Ontario  with  United  oonrlnomg  th^  the  new  were  mode  and  the  plant  has  been 

Skapbel^tets,  nor  wes  It  duo  to  5?  railways  reprd-  kept  up  In  the  same  efficient  state 

eradltlons  In  other  lands  moment  the  of  repair  as  In  former  years. 


whMi  had  swelled  the  population  of  The  company  has  Improved  upori  ; 

SlBatani  Canada  80  or  90  years  ago,  operating  a  single  mile  of  the  satisfactory  liquid  positiou  as  of 

nor  Is  the  present  movement  one  of  territory  north  December  31,  1927.  The  ratio  of  | 

tmnA  settlement  like  the  Immlgra-  I^rth  Saskatcherran  river,  current  assets  to  llahilltics  La.s  In- 

Iton  WBve  of  the  last  pre-war  de-  Mmonton,  creased  from  approximately  3  to  1 

cad*.  The  present  movement  em-  ™”®*®  5“*®  to  7  to  1  and  net  working  is  up  over 

bittoes  the  lura  of  mineral  aa  well  as  Jwt  not®  T^^hat  it  has  $100,000.  Current  assets  are  valued 

of  agileifltliial  wealth,  has  to  do  ^®®«  l®“d  for  that  territory  during  |i,i90,64i6  against  current  liabilities 
wtth^^ dlfltsorertes  of  oH  and  gas.  “®  $160,452  leaving  net  working 

with  enlaned  maiftets  for  forest  *f5*®r  half  interest  In  the  capital  of  $1,936,094  contrasted  with 

piodoets,  and  with  economic  chan-  Governments  railways  at  $926,163  at  the  end  of  1927.  Quick 

geo  ore  TnaMng  for  decentra-  PJ"®®®®^  opiating  868  miles,  serving  assets  include  Dominion  of  Canada 
of  Industry,  end  In  area  of  J*'®  P®»®®  River  and  Athabasca  dls-  bonds  valued  at  $644,802;  deposited 

operathme  the  new  movement  Is  on  government  under  con- 

terest  In  tho  building  of  628  miles  of  tracts,  $256,100;  cash  $4,650  and 

needed  extensions  to  those  lines;  accrued  Interest  on  bonds  of  $8,068. 

^  and  finally,  it  secured  last  month  Receivables  of  $'22,010;  retentions  on 

J  Federal  charters  for  1,200  miles  of  contracts  $41,872  and  Inventories  of 

I  new  construction  on  Its  own  ac-  $20,044  go  to  make  up  the  balance 

I  count.  The  Canadian  National  Rail-  of  current  assets.  Current  Ilahilltles 

i  ways  Is  now  operating  1,168  miles  consist  solely  of  accounts  payable 

E  there.  It  has  joined  with  the  C.  P.  of  $160,462. 

i  I  R.  in  the  purchase  of  the  Northern  ’  Total’  assets  are  valued  at  $3,120,- 
3  Alberta  railways  and  in  their  agreed  |  3.36.  Capital  assets,  less  reserve 

I  extensions.  It  Is  rushing  to  early  1  for  depreciation  of  $607,680,  arc 

completion  another  75  miles  on  its  i  down  at  $1,887,209  and  d^erred 
own  a;Ccount,  and  the  610  miles  of !  charges  $36,581. 
tho  Hudson  8  Bay  Railway.  It  has;  On  the  liability  side  capital  Is 
AAA  A  A  A  Air*  ®-PP“®®  to  Parliament  for  the  right  placed  at  $1,550,000;  capital  surplus 

I  w  ^  build  150  more  miles  of  its  own.  $363,780;  operating  surplus  of 

hH  Thus,  during  the  past  nine  months  wholly  owned  subsidiary  as  at  date 

our  two  great  railways  have  made  of  acquisition  $603,146  and  operating 

'  '  . . .  — .  u®^  commitments  north  of  the  surplus,  subject  to  taxes,  $442,958. 

;  I  North  Saskatchewan  equal  In  length  Reserrve  for  rock  removal  of  Stno  ono 

■"T"  "  'T  yri  '  '  **•  ®®^  transcontinental  from  is  included  In  liabilities  and  contln- 

PTf^TtKF ^  • ;  r  ^fu'otreal  to  Vancouver.  It  is  on  a  gent  liabilities  arc  set  forth  at  $169  - 

r\^n  I  I  .1—  magnificent  scale  that  our  great  116. 

F  railways  are  planning  and  acting  in  - - 

’  this  new  northwest  of  Canada.  It 

reflects  a  breadth, of  vision,  a  big-  rDllWlNi:  DY|VlM|«CC 
ness  of  conception,  and  a  courage  UllV  if  lilU  UUUIiiLikJU 
Tlr  iu  action  that  are  reminiscent  of  an  fklCIWI  f 

early  synchronization  of  these  same  |||\|||  I  r  K\  I  IlKKnl 
qualities  In  tho  original  construction  1/lU ■  IljliljllU  Vwlll 
of  tho  Canadian  Pacific  Railway  - 

^  across  the  western  plains  and  Report  Good  Demand  For  Can- 


We  offer  the  unsold  balance  oj 


$200,000 


Collingwood  Terminals  Limited 

Incorporated  under  “The  Companies  Act”  (Ontario). 

7%  CUMULATIVE  PREFERENCE  STOCK 

PAR  VALUE  $100  EACH 

The  7%  Cumulative  Preference  Stock  preferred  as  to  Dividends  and  Assets,  entitled  to  cumulative 
preferential  cash  dividends  at  the  rate  of  7%  per  annum,  and  redeemable  by  call  in  whole  or  in 
part  on  any  dividend  date  at  the  option  of  the  Company  at  $  1 1 0.00  per  share  and  accrued 
dividend  on  20  days'  prior  notice 

REGIS'rR.4R  and  TRANSFER  AGENT  t  The  Sterling  Trusts  Corporation,  Toronto 

CAPITALIZATION 

trPON  COUPLETIOS  OP  PRESENT  FINANCING 


Tffi  Gjmulative  PielWied  Stock:  5,000  share*,  par  value  $100  1 
Common  Stock,  no  par  value . 


Collingwood  Terminals  Ltd.  is  a  Subsidiary 
of  the  Canadian  Terminal  System  Limited 


Autherittd  lliutd 

$500,000  $200,000 

25,000  shs.  25,000  shs. 


BOARD  OF  DIRECTORS 

Hen.  E.  C.  DRURY,  President.  Fortner  Premier  of  Ontario 

HARRY  I.  PRICE,  Vice-President 

General  Manager  The  Canadian  Terminal  System.  Limited 

A.  E.  WARREN,  General  Manager 
Canadian  National  Railways 

A.  F.  BASSET,  Collingwood 
Steamship  Operator 

C.  C.  BEGG,  Collingwood 
Merchant 

JOHN  SHIPLEY,  CoIHngwood 
Miller 

DR.  DONALD  McKAY,  Coiringwood 
Phytioian 

T.  W.  PORAN 

Diracter.  Canadian  Terminal  Syetem,  Ltd 
E  L  HAMLEN 
Secretaiy-Trceaurar 

Oeergian  Bay  porta  lie  en  tfw  sKorteet  water  artd  rail  fine 
between  the  head  of  the  lakee  and  Montreal.  There  are  no 
small  canal  locks  nor  narrow  channels  on  the  courm  to  limit 
the  size  of  grain  carriers  or  restrict  the  speed  of  navigation. 
For  them  reasons  many  mtiliens  of  bushels  of  western  Cana¬ 
dian  and  American  export  grains  are  shipped  through  (jeorgian 
Bay  ports  cveiy  year. 

Georgian  Bay  alevaton  are  busiest  in  the  spring  and  fall 
when  Lake  Superior  ports  art  overflowing  with  grain  and 
rapidity  of  movement  it  the  determining  factor  in  the  routing 
of  cargoes.  In  the  fall  it  is  necessaiy  to  get  the  new  crop  cut 
of  the  way  as  quickly  as  possible  before  the  closing  of  naviga¬ 
tion,  and  the  (jeorgian  Bay  elevators,  being  the  neare.:t.  are 
toon  filled  to  capacity.  During  the  winter  months  the  eleva¬ 
tors  at  the  head  of  the  lakes  arc  filled  with  grain  and  when 
navigation  opens  in  the  spring  there  is  another  rush  to  the 
Georgian  Bay  ports. 

Additional  areas  in  VVastam  Canada  are  constantly  coming 
under  cultivation  both  in  older  districts,  where  the  increase 
of  population  forces  more  intensive  cultivation,  and  in  the 
newer  districts  which  have  become  available  for  wheat  cuiti 
vation  due  to  the  development  of  new  varieties  of  wheat  that 
take  less  time  to  mature. 

A  substantial  increase  in  elevator  capacity  at  Georgian 
Bay  ports  is  necessary  for  the  handling  of  this  steadily  increas 
ing  volume  of  grain. 

Of  the  various  Georgian  Bay  ports,  Collingwood  is  thr 
logical  location  for  a  grain  elevator;  it  is  ideally  situated,  thr 
route  from  the  heed  or  the  lakes  is  of  the  shortest,  the  railway 
grades  ere  of  the  easiest,  the  harbour  is  of  the  best  and  navi¬ 
gation  conditions  are  most  favourable. 

After  a  thorough  investigation  it  was  decided  to  build  a 
two  million  bushri  elevstor  et  this  port  and  Collingwood 
Terminals  Limited  has  been  organized  to  look  after  the  build¬ 
ing  and  to  operate  the  elevator  when  completed.  Messrs. 
C.  D.  Howe  and  Company  of  Port  Arthur,  who  have  a  wide 
reputation  as  successful  designers  of  grain  elevators,  have 
bMH  retained  to  design  the  elevator  and  to  supervise  its 
construction,  which  fs  now  well  under  way  and  will  be  in 
complete  operation  in  time  for  the  1929  movement  of  grain. 

The  Town  of  Collingwood  has  authorized  the  sum  of 
$800,000  in  the  form  of  5%  Debentures  for  the  purpose  of 
building  this  two  million  bushel  elevator  and  has  agreed  to  sell 
it  to  this  Company,  when  completed,  at  cost  of  construction, 
the  Company  agreeing  to  pay  $100,000  cash,  with  interest  at 


5%  on  the  balance,  and  to  assume  the  amortization  payments 
over  their  term  of  twenty-five  years. 

An  analysis  of  the  statements  of  the  grain  trade  supplied 
by  the  Dominion  Government  will  show  that  on  the  average, 
for  each  bushel  of  elevator  capacity  at  Georgian  Bay  ports. 
6}i  bushels  of  grain  are  handled  per  annum. 

It  is  axiomatic  that  new  facilities  attract  most  business, 
but  assuming  that  the  Collingwood  Terminals  elevator  does 
not  secure  more  than  the  average  share  of  trade  in  spite  of 
its  modern  and  efficient  facilities,  and  that  it  secures  only  the 
Georgian  Bay  ports  average  of  6}^^  bushels  for  each  bushel 
elevator  capacity,  then  the  total  amount  of  grain  handled  by 
the  elevator  per  annum  would  be  thirteen  million  bushels. 

On  the  handling  of  thirteen  million  bushels  of  grain  the 
annual  esumings,  b^d  on  the  results  obtained  by  similar 
units  in  operation  are  estimated  by  Messrs.  C.  D.  Howe 
4-  Co.  of  Port  Arthur,  as  follows:— 

CROSS  REVENUE— 

Grots  Elevation — ^  cents  on  1 2,000,000 

Bushels  Export . $90,000 

Cross  Elevation — I  cent  on  1,000,000 

Bushels  Local . 10,000 

ShoveltiM  Charges — $4  per  1 ,000  bushels  52,000 
Storage  Charges  (4  months  full)  }  ^  cent 

per  month .  40,000 

Miscellaneous  Revenue,  Sacking,  etc. . .  3,000 


OPERATING  <X)STS— 

Power . $  7,000 

Taxes .  4.000 

Wages .  35,000 

Insurance .  4,500 

Repairs,  Renewals  and  E>epreciation. . .  24,000 


Gross  Profit  from  operation .  ! 

Provision  for  interest  on  balance  of  Col¬ 
lingwood  Debentures  ($750,000  at 

5%) . $37,500 

Reserve  for  Dominion  I  ncome  Tax .  5,000 


Balance  available  for  dividends  on  capi¬ 
tal  stock,  and  reserves .  $ 

Preferred  Stock  dividend  ($200,000  at 

7%) . . . . $14,000 

Sinking  Fund,  sufficient  to  retire  whole 
debenture  issue  by  maturity .  14,700 


Balance  available  for  Common  Stock  and 


On  this  conservative  basis  the  estimated  earnings  show 
over  5.5  times  the  Preferred  Stock  dividends,  and  show  a 
substantial  balance  amounting  to  nearly  $2.00  per  share  on  the 
Common  Stock. 

As  it  is  anticipated  that  the  grain  handled  will  very  soon 
rise  to  a  normal  volume  of  more  than  bushels,  per  bushel 
of  elevator  caF>acity,  the  earnings  are  expected  to  show  a 
marked  increase  over  the  above  figures.  A  recent  report  on 
a  Lake  Huron  Elevator  shows  an  average  net  profit  of  7.2 
cents  per  bushel  of  capacity  for  the  past  six  years,  and  on  this 
basis  the  average  net  profit  of  the  Collingwood  Elevator 
would  be  20%  higher  than  the  above  figures. 


These  thtrei  ere  offered  when,  u,  end  if  billed,  end  lubject  to  the  approve!  of  et!  proceedinte  by  our  Solicitors,  Messrs.  Hceitt,  Mills  end  Heerst,  Toronto 

$100  per  share,  and  accrued  dividends,  srith  bonus  of  one 
share  of  Common  Stock  with  each  share  of  Preferred  Stock. 

We  recommend  the  purchase  of  the  Preferred  Shares  as  a  first-class  investment. 

The  Willison-Neely  Corporation 

Limited 

Investment  Bankers 

CANADIAN  PACIFIC  BUILDING . TORONTO 

Branches  i  MONTREAL,  OTTAWA,  PETERBOROUGH,  HAMILTON,  LONDON,  WINDSOR,  WINNIPEG 

The  stattmenta  contained  m  thU  advertueaneaU  are  not  tuaraaiteed,  but  are  baaed  upon  injormation  vhich  ve  believe  to  be  reliable. 
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^  ^  .^1  ^  ^  by  Germany  in  a  manner  which  will  make  them  at- 

9lm  jftltSltnm  %tlBSt3  i  t.  r 

^  Assuming  that  the  total  assessed  on  the  Germans  by 

27  bimon  donars  to  be  correct,  one  of 


“The  Only  Way 


Ceaipany,  Llnlted. 

R.  EMMKT  COX  • 
DATID  BUKXSfOE 

jTw.  TTSOX  ^ 
A.  H.  W.  TOUXO  ■ 


the  net  results  of  the  Paris  conference  for  Germany  **•  ■*•  o’FAJUMSIiI*  | 

-  has  been  the  heavv  reduction  in  the  nossible  total  to  a  I  IX/T^-  Arthur  Brisbane  tells  the  suage  his  thirst.  It  is  a  penal  of-  Sir  George  Paish  laments  that  j 

.  .  President  rea«cuon  m  me  possinie  total  to  a  jy£  American  people  :  fense  punishable  by  a  fine  of  $10,000  civilization  will  perish  unless  safe-  ! 

General  iHanaeer  ^  le  s  than  one-quarter  of  the  original  13..  billion  |  -German  stocks  have  a  boom,  and  a  year’s  imprisonment  to  buy  guarding  and  tariff  warfare  be  cllm- I 

^  ^  dollars  nominally  fixed  in  1922.  Under  these  clrcum-  Berlin  believes  a  revision  of  the  a  glass  of  beer  on  the  American  side  inated.  But  the  safeguarding  of  home  j 

3Iaiiaglng  Editor  stances  it  is  not  surprising  that  the  German  delegate  Dawes  Plan  will  benefit  all  Ger-  of  the  river.  On  the  Canadian  side  Industry  and  high  tariffs  are  the  only 

Associate  Editor  decided  it  was  expedient  to  fall  back  on  the  terms  of  uiany.”  it  is  merely  an  ordinary  comiiiercial  defense  which  progressive  and  pros- 

- the  Dawes-Stamn  nlan  for  a  few  vearq  with  the  off  “■  “Britain  Increases  gold  reserves  transaction.  perous  nations  have  against  the  | 

1.00  a  year.  $1.75  btamp  plan  for  a  few  years.  wBh  the  off  prance  has  an  amount  of  gold  Congress  wants  Wall  Street  to  ad-  pauper  paid  production  of  semi- . 

1.1*.  a  year;  7».  Chance  Of  securing  by  direct  negotiations  all  that  was  beats  all  records.”  vance  $300,000,000.  at  a  minimum  bankrupt  nations.  i 

te*.  $3.50  "  missed  at  Paris  in  1929.  3.  -jn  France  speculators  borrow  rate  of  interest  to  finance  the  .sur-  Tariffs  and  safeguarding  can  j 

•rriptioaK,  S.>.  a  _  money  at  in  Britain  at  5%. ”  plus  crops  of  farmers  in  Dakota,  never  be  abolished  until  a  like  w ago  i  i 

on  at  all  oar  of.  *  4.  "In  prosperous  America  men  Tennessee  and  elsewhere,  but  its  is'  paid  like  service  all  over  tlic  j 

tiainK  Aseacy.  'TL-  C*-*  ««lVlrrf  tko  Waat  ”  borrow  at  10‘/r.  and  20%. ”  gorge  rises  when  Wall  Street  ad-  world.  Neither  can  they  be  climiu-  ; 

rode.  i-wii  iTicci  uic  west.  ^  “They  have  no  Federal  Reserve  vances  $50,000,000.  at  7%  to  finance  ated  until  counterfeit  and  debased  1 

281.  All  Depart-  PICTURE  of  What  has  been  regarded  as  an  almost  i  Bank  over  there,  no  financial  super-  the  development  and  production  of  a  coinage  die  and  wages  and  interest  | 
A  _ _ power  managed  to  stimulate  usury  great  copper  mine  in  South  Amer-  are  paid  with  money  o.  standard)  ; 


SUBSCRIPTION  PRICK  i  In  Canada.  $.3.00  a  year;  $1.75  nf  v.,.  -ii  t 

far  aix  month*.  In  tireat  Britain  1.3*.  a  year;  7*.  Chance  Of  securing  by  direct  negotiations  all  that  was 
for  nix  month*.  In  thr  Unitrd  State*.  $3.50  n  year;  miSSed  at  Paris  in  1929. 

$2.00  for  *lx  month*.  Foreign  Suh«crlption*,  $5.00  n 

year;  $3.00  for  six  month*.  - - 

AD3'KRTISIN(<  Rate  Card*  on  .ypplieatlon  at  all  onr  of. 

flee*  or  from  any  re*pon.»lhle  Advertising  Ageacy.  THe  F^at  **Mcct  the  Wegt  ** 

CABLE  ADDRESS:  "Flntime*";  W.  Code.  ivicci  UIC  TV  CSI. 

HEAD  OFFICE;  Montreal.  i.ancaMter  0281.  All  Depart-  .  PICTURE  of  What  has  been  regarded  as  an  almost 

TOROX^*0  OFFICE:  .300  Boy  Street.  Representative.  ^  impassable  barrier  transformed  into  a  bridge  of  I 

R.  V,  Rttteniiou«r.  Phones.  tsiRin  246s%-246«-3S07. ;  progress  was  put  before  the  Canadian  Club  of  Mont-  '  ^ 


Per  annum,  enmpounded 
half-vrarlv.  hubjcct 
to  clicquc 


ica.  But  the  $50,000,000.  Invested  in  !  and  .stabilized  value.  | 

Chili  Copper  is  now  earning  $50.-  i  For  two  thousand  years  and  more  ; 


3VESTERX  ”EPRKSkxtative  :  D.  tjlttu*.  l«  j-g^l  illustrate  the  remarkable  and  signifi-  I  r-..wn..  ci-,^s  r  ills  for  the  000.000  a  year  for  American  invest-  the  standardized  and  stabilized  price 

.,o».or  ^  d..,..  *  c.„  c„t  d.v.lcp„.„t  .t  .h.  pr..ca„brl.„  .hi.,d  Sllche'd  a.  lors  aad  It.  aro  .ale.b.e  ^  .eve,  for  pb..l  .vaa  5^  aa  o,m« 

Rrnrrsrntativrs.  - - - - r  k..  at  t _ - p  ..  ursrrvr  R.nnk  »n  nil  the  markets  of  the  world  foi  ,  l  oi  Sliver  $!.<_  an  ounce,  foi  copper 


Rvprrsvntativrs.  ! ovcr  the  greater  portion  of  Canada  by  John  M.  Imrie,  director  of  a  Federal  Reserve  Bank  J”  I'uiinn^'^iOitip^thp  bnlf  hillion  3”  cents  i  noi  nd  Ml  three  inetil 

\EW  3’ORK  OFFICE.  25  Bvavor  Street.  Robert  8.  •  j.  .  -  ™.  « ■  .  -  .  «oi;  .nm  nfio  to  Wall  half  a  billion,  while  the  bait  billion  .5-  tents  a  pound.  All  iiiiec  meiai.. 

Farley,  U.  s.  Representative.  Tel.  Hanover  2318-0.  managing  director  of  The  Edmonton  Journal.  As  the  advancing  $-a.  .  required  to  create  a  revolving  fund  pa.ssed  current  at  tliese  price  level:; 

— _ — - — 77; - ^ - 777 — . - 7.  ~  7;,  result  of  the  development  of  the  mineral  resources  of  ominent  fo  h'O’  the  surplus  crops  of  half  j  for  two  thousand  years  before  tlu 

brlief  that  the  confidence  of  capital  is  essential  to  th«|Westem  Canada,  Mr.  Imrie  visioned  a  new  relation- '  member  of  the  United  States  Senate,  d  .V  ritv  of  coimer 

steihmtv  of  finance,  the  prosperitg  of  industry  and  the  1  ship  and  a  better  understanding  between  the  peoples  declares  howevcT,  that  :  io  iSea'se  the  weaUll  of  the  |  and  ‘  silver  been  mainiained  from 


development  of  our  resources.  jof  Eastern  and  Western  Canada,  with  the  vast  barren  ,  people  of 'the  United  States.”  ’  tbe  Roniau  period  1111111  now  half  h 

- - — - - ^ - area  north  of  the  Great  Lakes  playing  its  particular  ni-c  mnoh  »  the  econoniie  woes  afflietiag  the 

MONTREAL,  FRIDAY.  APRIL  26.  1921).  part  in  the  production  of  national  wealth.  '  ir'denufnd'Te  res^ nation  of  MR-  America  is  accumulaling  wealth  world  never  have  happened.  ^ 

- — - - - —  ;  The  present  area  of  development  and  progress  in  chell.  ”  the  rate  of  $25,000,000  a  year.  Its  |  Ucro  (he  nations  to  actipt  these  □ 

.  Western  Canada  incliidinE-  the  construction  of  new  •)’  enormous  sums  of  new  liquid  cap- j  same  .^t.indards  ot  exchange  lor  the  g 

Shareholders  Versus  Directors.  i  ’  7»,  5  ^  ;  construction  of  new  statements  summarize  the  ital  must  find  work  to  do.  Capital  red.  white  and  yeliow  metals  even  g 

,  railroads  in  the  north,  the  development  of  oil  and  mm-  ^ ^ese  staternems  cultural  wage  of  □ 

A  NUMBER  of  Canadian  corporations  whose  shares  eral  resources,  and  the  peopling  of  new  and  important  Reserve  Board  ican  capital  flow  over  the  border  to  I6  a  day  for  every  worker  engaged  g 

are  moio  or  less  widely  distributed  among  Cana-  agricultural  areas  in  the  Peace  Riv’er  country,  was  de-im  flinging  a  monkey  wrench  into  invest  in  ^pper  mines  in  tjuobce,  in  flic  iiroductioii  of  ilic.so  essential  □ 

•  dian  investors  have  sent  out  notices  calling  their  an-  scribed  by  Mr.  Imrie  as  being  based  on  sound  econ- ;  the  machinery  of  finance  in  Wall  galena  mines  in  the  □ 

.nual  meetings  accompanied  by  proxies,  without  en-  omic  grounds.  These  various  undertakings  were  being ;  ^trfnt.  ^  and  copper  mines  in  Manitoba’ and  se  the  metallic  bank  reserves  of  th.  g 

closing  annual  report.^.  The  shareholders  were  thus  |  carried  out  simply  on  the  basis  of  good  business.  The  ;  of  the  gold  reserve  ot  America,  in  vast  hydro-electric  projects  world.  O 

asked  to  endorse  or  to  refrain  from  endorsing  the  j  forces  at  work  were  economic  and  not  social.  And  i  flnance  speculation,  production  and  everywhere  throughout  the  Domin-  Shylocks  may  -^hoiit  (hat  such  a  □ 

stewardship  of  their  directors  without  having  any  in-  the  time  was  passing  when  the  Western  provinces  ■  vast  commerce  at  4%  and  5%  in-  ion.  American  capital  is  going  into  /  'a-  n 

formation  as  to  what  that  stewardship  had  accomplish-  '  could  be  regarded  as  agricultural  only  or  agricultural  ;  ”^^118  of  Stels'ln  eve^ry  important^ient‘'rrfrom  Iiar'from‘lhc'beginning.‘'shake'pc^^^  " 

cd.  The  reports  have  later  been  laid  before  the  an-  |  chiefly.  The  West  was  becoming  industrial,  not  only  j^chfiS  in^  Bs  portfolios  financing  Halifax  to  Alaskl  to  take  care  of  di.scovered  him  in  Me.sopotamia  ovo:  n 
nual  meetings  for  the  consideration  of  those  .share-  through  the  development  of  natural  resources  and  commerce,  but  the  American  the  millions  and  millions  of  Amer-  ‘l-OOd  years  ago  in  the  person  of  “ 

holders  in  attendance  and  have  been  passed  in  due  water  power.s,  but  because  it  was  being  found  economi- i  Federal  Reserve  Board  is  so  dis-  leans  coming  to  Canada  for  week  Uahan.  the  father  of  Rachael  an.  n 

course.  cally  advantageous  to  locate  manufacturing  units  i  ti^bed  by  seven  bilUons  of  loan^^  fr''/edom '^anT'^^oTsolaSrv  satiabiravaridous  of  goirilc''im  g 

It  is  generally  recognized  that  the  remarkable  indus-  '  closer  to  consuming  markets.  Altogether  there  was  ;  wJiich  only  a  great  banker  ments  which  the  Congr'ess  of  the  golden  images  and  adored  tlinn.  H-  □ 

trial  prosperity  being  experienced  in  Canada  and  the  taking  place  a  transformation  which  promised  to  give  ,  j-  ,.  jiitchell  could  avert.  United  States  forbids  them  to  enjoy  cheated  Jacob  and  Rachael.  He  do-  g 
United  States  is  due  to  the  wide  participation  of  the  the  West  a  much  wider  appreciation  of  industrial  prob- i  The  Federal  Reserve  Board  was  at  home.  frauded  Jacob  of  his  wages  and  □ 

public  in  corporation  ownership.  And  that  participa-  lems  and  at  the  same  time  to  develop  in  the  East  a  organized  to  safeguard  the  country  American  travellers,  tourists  and  ^  u'®''-  g 

based  .he  eobfldebc.  or  the  ,bves.,„T  pubHc  more  praefca.  .,pde„...d.PT  of  ,b.  vaa.pea,  of  ?«'”«rd1f.urbV.?ol“  ImZXm  .."Sala 'SdJSrSl  g 

in  the  good  faith  and  integrity,  as  well  as  the  culture.  I  objection  to  its  organization  was  the  present  year  and  in  five  years  more.  fP  merry  and  do-  □ 

.ability,  of  their  representatives,  the  directors.  With-  It  is  well  for  better  national  understanding  that  j  danger  of  political  meddling  with  the  if  Volsteadisni  does  not  die.  Amer-  ushtfiil  Jessica  .-^tole  Shylock'.-  g 

out  sugge.'iting  that  there  was  any  intention  or  practical-minded  Westerners,  like  Mr.  Imrie,  should  be  functions.  Judging  by  its  recent  icans  will  spend  a  billion  a  year  in  uucats.  ...  9 

(le.'^irc  on  the  part  of  the  executives  concerned  in  the  heard  in  our  Eastern  cities  and  also  that  representa- 1  performances  it  has  now  usurped  the  enjoyment  of  the  liberty,  luxury  'Php''"'hv]ork  'nP^  inriav  uf 
.•nses  referred  to  to  do  anything  not  in  the  interests  tiye  Easterners  should  be  heard  more  frequently  in  the  and  assumes  to  dicTale  own  'SS.  ^  as''Lbln‘‘\, lowed  :  = 

of  the  companies  and  the  shareholders.  The  Financial  est.  !"rhankers^nd  to  the'  American  ,  I  to  be  four  ihousiuid  yoais 

Times  believes  Ibat  any  tendency  to  depart  from  |  - - -  |  people  how  they  should  loan  or  in-  Volsteadism  is  the  finest  thing  that  | 

af-cepted  and  proven  principles  of  sound  corporation  ,  .  .  .  |  vest  their  capital.  has  ever  happened  for  Canada.  It  ,  .  ! 

control  is  a  serious  matter.  Sifton  and  Healthy  Joumalism.  I  ♦  ♦  *  »  has  opened  the  eyes  of  Americans  The  production  of  silver  is  uow  al  :  | 

I  ^  Qtr>Aaf  !«:  AmorlPTl*^  hlffSPSt  to  th©  bOlltldlfiSS  ODDOrtUllltiCS  fOT  SflUl©  1  dtio  SS  it  l)cl>S  b6Cn  sinc^  fj 

For  the  continued  development  of  Canada  s  vast  re-  CLIFFORD  SIFTON  is  chiefly  associated  in  the  business  getter.  capital  and  enterprise  In  the  Dora.  discovery  of  the  new  world;  that  j 

.sources  with  the  widest  possible  benefits,  it  is  essential  ^  the  popular  mind  with  administration  of  the  De-  '  Kverv  great  captain  of  industry,  inion.  The  millions  that  go  to  fan-  ratio  of  12  to  1.  The  con-  j 

that  the  public  -should  participate  even  more  widely  in  ,  partment  of  the  Interior,  and  more  particularly  with  every  builder,  manufacturer,  mining  ada  to  enjoy  its  hospitality  and  good  of  silver  gold  i.s  at  , 

,ho  .inanclng  ot  dovoioplng  .b.l  .nanut.Corlbs  onlcr- :  Canada  In  Ih.  cloalnr  I  r™,‘°?o;"?,nToo‘'*,nV h?  o”,™'*."  'Hn'rloHu":  ao'd"  o»4  n'oVin  the  .nrld  k  c"!  .  ! 

j  nscs.  This  c-oneration  on  the  p^l  of  in.estors  can  yf  .nc  19lh  and  first  decade  of  the  20th  centu-  m’securri/ more  easily  Ihcrc^and  judiciary  and  its  administration.  timated  by  Ihc  Ifniled  Stales  Trea-s-  ; 

only  be  ensured  by  evidence  of  good  faith  on  the  part  j.jpg_  jjg  remembered  mainly  by  his  political  at  less  cost  than  anywhere  else.  A  few  hundred  mounted  police  ory  is  some  $9,800,000.  I  he  stock  of 

of  their  representatives  on  the  various  boards  of  dircc-  ggsociates  for  his  devotion  to  provincial  rights  on  edu- I  To  hamper  or  retard  stock  ex-  safeguard  the  reign  of  law  and  silver  money,  the  greater  iiart  ol 7  , 

cation  and  complete  control  of  the  public  domain.  His  I  *nnai  atcl'v  $4,30o!oOO,OOo!"  ’  | 

Once  a  year  at  the  annual  meeting  shareholder.s  ^  for  those  principles  in  Manitoba  in  the  nineties  of  progress”.  Rhineland,  and  the  richest  agriciil-  has’ practically  disappeared  I 

have  an  opportumly  ol  endorsing  the  work  of  ,  and  in  Parliament  in  1905  over  the  Autonomy  bills  :  yet,  the  Federal  Reserve  Board  tural  empire  in  the  world  is  the  from  circulation,  riicro  are  less  than  ,  I! 

director;-.  The  control  thus  exercised  is  the  basis  of  '  jj^g  break  with  Laurier  and  the  Liberal  party,  under  pressure  from  somewhere  on  most  law  abiding  Commonwealth.  2,.500.000,000  ounces  of  .silver  in  the  '  5 

the -success  of  corporation  finance.  But  if  reports  are  He  was  in  advance  of  his  day  yet  lived  to  see  his  policy  !  March  19th.  did  create  a  financial  While  the  American  Congress  is  i 

not  «nt  out  in  aUvanco  tha  gra.t  majority  of  the  j,,,.. tied  hy  time  and  ratified  In  the  Edwards  reiu,In,  J I  f  ;„^S.7rom'‘the'™anl'".';-'  InTs^Tlf  Umr'L'i'rrrhe'’ for  Thfliio  of ' 

shareholdeis,  who  obviously  cannot  attend  annual  adopted  during  the  current  session  of  Parliament.  ances  of  weak  investors  to  the  est  American  stock  are  entraining  silver  and  gold  in  use  as  money  is,'  li 

meeting.s,  must  either  send  in  “rubber  stamp  proxies  jf  jjg  j^g  model  newspaper  proprietor  that  Sir  -  swollen  bank  balances  of  those  who  for  Alberta  to  make  it  their  abiding  therefore,  5  to  1.  The  danger  of  in-  1 

or  refrain  from  expressing  themselves  in  the  affairs  Clifford  will  be  remembered  by  journalists  and  the  have  already  too  much.  place  for  ever  and  to  become  pion-  flation  from  .silver  is,  therefore,  "a  i  ■- 

of  their  companies.  well-informed  of  his  dav  and  bv  coming  men  in  Can-  The  curious  thing  is.  that  France,  eers  and  empire  builders.  “ 


MONTREAI.,  FRIDAY,  APRIL  26.  1929. 


Shareholders  Versus  Directors. 


people  of  the  United  States.  the  Roman  period  uiilil  now  half 

In  4^  4-  «  the  economic  woes  afflicting  the 

America  is  accnnuilatin.g  wealth  "'orld  never  liavc  happened, 
at  the  rate  of  $25,000,000  a  year.  Its  |  Were  tlic  nations  to  accipt  ilicsc 
enormous  sums  of  new  liquid  cap-  |  same  .standards  ot  cxcliangc  lor  the 


shout  tliat  sucli 
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control  IS  a  serious  maiier.  i 

For  the  continued  development  of  Canada  s  vast  re-  !  CLIFFORD  SIFTON  is  chiefly  associated  in  the  biisTness^geUcr. 

sources  with  the  wide.st  possible  benefits,  it  is  essential  ^  the  popular  mind  with  administration  of  the  De-  '  Kverv  great 


crook  and  cheat  as  Laban  showed 
!  himself  to  be  four  thousand  years 
iago. 

I  *  *  * 


the  discovery  of  the  new  world;  that 
is  at  the  ratio  of  12  to  1.  The  con- 


of  their  companies.  well-informed  of  his  day  and  by  coming  men  in  Can-  'fhe  curious  thing  is  that  France  I  eers  and  empire  builders.  S  shortSe  of  m'Suc  ,^4"rve.  '  ’ 

It  is  suggested  to  those  in  control  of  Canadian  cor-|ada.  It  will  be  recalled  that  when  Sir  Clifford  became  i -^"fJ^g^^’g^P^cLn-e  machine??  fin- I  Neither  Conotess  Lr  Volsteadism  buttress  up  the  solossal  sirpplie.s  I 
porations  whose  securities  are  in  the  hands  of  the  pub-  jbe  23  notable  Liberals  who  opposed  Laurier  I  Sormous  new  development  |  can  toweS^  mar  the  development 

lic,  that  the  succesa  of  their  enteiprises  demands  that  reciprocity  in  1911,  the  Manitoba  Free  Press,  of  and  stock  exchange  speculation  at  a  !  of  the  United  States  for  long.  ®  ,  the  bank- 

they  give  more,  rather  than  less,  information  to  their  j  ^.bich  sir  Clifford  was  sole  owner,  continued  steadfast  j  rate  oM%  and  5%,^whneJn^America  j  hunger^and  migia-  errTates'men ‘'an'd”statisticdanrof 


Reduction  Not  Limitation  of  Navies. 


The  colossal  credits  and  fabulous 


shareholders.  in  the  Liberal  faith  in  support  of  Laurier  and  his  pol- '  ^  ‘th  half  the  world;^5  gold  big  busi-  j  tion  problems  of  stupendous  import  tbe’  world.  “ 

f  ,  *1.  rr-  r--  IJ-  .  .  ness  has  to  pay  12%  and  lo%  to  must  be  solved  if  the  white  man's  „ 

-  icy  for  ratification  of  the  Taft-Fielding  pact.  That  i  finance  the  necessary  expansion  of  civilization  is  to  last.  ¥  ¥  *  *  j 

.  XI  I  •  •  •  CM*  might  or  might  not  have  been  the  most  expedient  path  :  trade,  mining  and  manufacture.  The  German  Cartel  is  guiding  the  The  colossal  credits  and  fabulous  ; 

Reduction  Not  Limit&tion  of  Navies.  for  the  paper  to  pursue,  but  the  main  fact  about  it  is,  '  There  is  something  either  rotten  i  world  to  the  means  by  which  a  ®nms  of  paper  currencies  multiply- ' 

.  ...  that  Sir  Clifford  regarded  a  newsnaner  editor  an  '  o''  funny  in  such  a  condition  of  at- i  cultural  wage  foi  labor  and  rapit-.il  '“S  year  by  year  are  tied  to  a  fetisii  i 

PRESIDENT  HOOVER  continues  to  live  up  to  the  b^t  bm  a®  an  Canadian  banks  finance  sue-  I  can  be  achieved  and  unemployment  |  that  is  as  unstable  as  water.  Gold 

best  estimates  which  have  been  made  of  him  as  a  maiviaual  to  be  respected  and  a  newspaper  as  an  in-  (.essfully  the  biggest  per  capita  for-  'and  hunger  banished  from  the  eart’i.  ;  *®  made  the  apex  on  which  stands 
broad-minded  statesman,  who  will  heed  the  voices  of  st'fntion  which  deals  in  public  intelligence,  and  as  such  eign  trade  of  any  country  and  sim-  i  The  Cartel  would  combine  all  pro-  fb®  world’s  ever  enlarging  pyramid 
hi«  nvi-n  npnnip  \vhr>  arp  chiidrpn  of  light  and  siinnnrt  bas  the  confidence  of  intelligent  people  who  look  to  it  ultaneously  finance  the  biggest  per  !  ducers  to  co-ordinate  production,  of  business. 

^^s^wo^v  peace  poUcT^^  »&bt  and  leading.  In  1917  The  Free  Press  broke  capita  hydro-electric  development  of ;  eliminate  waste  and  stabilize  the  As  has  already  been  explained: 

ers  ot  a  wormy  peace  policy,  in  me  pasi  me  voices  ot  .  ^  .  j  .  the  world.  price  level  of  essential  staples  to  The  tail  wags  the  dog  and  the  dog 

the  robust  elements,  variously  termed  imperialists,  jin-  Laurier  on  conscription  and  supported  the  Union  Canada’s’  per  capita  lumber  and  I  secure  for  every  honest  toiler  or  |®  growing  while  the  tail  is  shrink- i 

goists,  patriots,  have  been  in  the  ascendant.  To-day  government,  but  that  was  in  harmony  with  the  judg-  :  grain  trade  and  its  mining  develop-  j  capitalist  the  cultural  wage  to  ing.” 

the  voices  for  peace  are  not  confined  to  the  feeble  non-  of  the  editor,  John  W.  Dafoe,  who  led  the  great  ■  ments  far  excel  all  the  world’s  pre-  ;  which  his  service  entitles  him.  -X’ot  since  the  Israelites  made 


children  of  light  and  support-  ^b®  fhe  confidence  of  intelligent  people  who  look  to  it  ultaneously  finance  the  biggest  per  !  ducers  to  co-ordinate  production,  of  business. 

ilicv  TnthP  nast  the  voir^  nf '  for  light  and  leading.  In  1917  The  Free  Press  broke  capita  hydro-electric  development  of ;  eliminate  waste  and  stabilize  the  ,  As  has  already  been  explained: 
ilicy.  In  the  past  the  voices  of  .  ...npr  the  world.  price  level  of  essenUal  staples  to  .The  tail  wags  the  dog  and  the  dog 


Not  since  the  Israelites  made 


-n,,  _p„„- nrirr  There  are  manv  men  majority  of  western  Liberals  along  with  him.  'vious  records,  but  its  banking  ma- I  Cultural  wages  established  and  themselves  a  plden  calf  iii  the 

lesisters  and  peace  at  any  price.  There  are  many  men  ,  ^  J  «  editorial  writer,  '  ohinery  is  so  efficient  it  can  do  all  ;  stabilized  throughout  the  world  desert  and  fell  down  and  adored  it 

who  are  by  experience  informed  on  the  horrors,  huge)  ruaizer  raaae  a  a  ruie  mac  ms  eauoriai  writers  finance  for  the  Dominion  and  :  eliminate  the  unfit,  the  sluggard  and  has  the  world  witnessed  a  sadder 

expenditures  and  indecisive  results  of  war,  who  are  for  '  ®houia  always  write  on  subjects  as  they  understood  j.gpp  niiliions  in  Wall  Street  to  reap  j  the  dishonest  from  a  share  in  pro-  blunder  than  the  setting  up  of  the 
reduction  of  armaments  and  settlement  of  all  interna-  fbem  and  in  harmony  with  their  owm  judgments.  We  golden  harv'est  w'hen  the  Federal  ■  ductlon  and  distribution.  Single  Gold  Standard  as  the  god  of 

tional  questions  by  direct  negotiations,  and  where  that  ‘^bve  come  into  a  time  when  newspapers  are,  in  some  ,  Reserve  PuH®  the  strings  or  lum-  The  cultural  wage  will  stimulate  “bn  ®  economic  world. 

fails  bv  arbitration  or  reference  to  the  International  i  instances,  very  valuable  properties.  They  not  infre-  hers  into  Mall  Street  for  a  dance  migration  from  congested  centres  to  That  piece  of  economic  idolatiy 
tails  by  arbitration  or  reference  to  the  f°teinational  I  with  the  bears.  ;  countries  where  employment  goes  a  has  brought  more  sorrow,  crime  and 

Court  of  Justice.  '  change  hands,  sometimes  becoming  the  proper-  ^  y  y  begging.  injustice  into  the  world  than  war, 

F'rom  all  of  which  it  becomes  plain  that  the  pro- ;  wealthy  men  who  never  had  any  training  or  ex-  Dickens’  old  ladies  had  an  extra-:  Fixing  tbe  price  level  eif  essential  famine  and  pestilence, 
posals  put  forward  by  Hugh  S  Gibson  for  President  joumalism.  In  the  case  of  The  Manitoba  ordinary  penchant  for  sticking  their  ;  staples  at  their  intrinsic  val>g  to  B  begot  them  all.  The  economic 

Hoover  come  in  a  time  when  to  emnlov  the  oninion  ^ree  Press,  and  the  relations  of  mutual  intelligent  ap-  noses  into  other  people’s  business  Include  interest  and  cultural  wages  and  political  woes  which  have  over- 

r -r u  ^  °  ^  employ  the  i  jg.jon  which  existed  between  Sir  Clifford  nnrt  John  and  so  have  Congress  and  the  Fed- ;  Is  a  task  which  should  be  assigned  whelmed  Ireland  since  silver  wan  dc- 

of  The  Times,  the  Kellogg  pact  is  the  key  of  disarma-  I  P^^btion  w hich  existed  between  Sir  Clifford  and  John  Re.^erve  Board.  Congress  won’t '  to  the  experts  of  the  l.eague  of  Na-  monetized  a  ittlle  over  50  years  ago 

ment.  All  naval  strength  is  regarded  as  relative,  ac-  t  7®^°®  mere  is  me  model  tor  all  such  newspaper  di-  ,  gpow  an  Iron  Puddler  buy  a  glass  tions  and  to  such  captains  of  Indus-  nan  all  be  traced  to  that  leap  in  the 
cording  to  the  American  ambassador,  and  therefore  '  '"nntion  and  control.  Where  the  editor  loses  his  iden-  of  Canadian  ale  in  Buffalo  after  a  try  as  Henry  Ford.  Owen  Young,  dark. 

should  be  made  to  conform  to  the  demands  of  the  day  '  newspaper  there  is  a  distinct  loss  to  the  hard  day’s  work.  He  must  cross  ,  Walter  Teagle,  Lord  Melchett  and  Poverty,  revolution,  repudiation 

in  reduction  rather  than  in  limitation  of  armaments.  I  bnd  Pos-sibly  a  material  lo.ss  to  the  new.spaper  |  «ver  a  bridge  a  mile  long  to  as-  ,  Ralph  Budd.  (Continued  on  page  lU) 

Leadership  of  that  kind  will  do  more  than  many  con- :  company.  The  tendency  has  been  tow'ard  the  imper-  '  — - -  - - -  j 

fercnces.  i  ^°nal  in  journalism  for  year.,.  But  one  may  see  in - - —  '  - -  | 

The  French  were  unmanageable  at  Washington  in  value  attached  to  staff  and  special  correspondence,  j  »  •  w  ^  IL.  ^ 

1921-22,  but  it  now  appears  from  the  Paris  newspaper!^  estimates  on  individual  work  which  ItlStClG  l3tOf*tGS  OT  tilG  I 

comment  that  the  adoption  by  President  Hoover  of  the  !  ^ccmerly  held  place  in  newspapers  everywhere.  The  ' 

French  plan  of  1927  for  naval  values  is  taken  favor- |  products  of  the  syndicates  and  the  dry-as-  ~  — ’  : 

ably  by  the  French.  If  France  can  be  won  for  reduc-  output  of  the  standardized  news  services  must  take  .Montreal  recently  had  a  v  isit  from  in  the  Eastern  Tow  nships  of  the  |  A.  J.  Nesibitt  ha.s  the  knack  of  ac-  i 
tion  of  armaments  and  for  application  of  the  principle  comparison  with  the  newspaper  pro-  one  of  the  interests  that  have  been  Province  ot  Quebec.  [  quiring  a  fondness  for  almost  any  j 

to  all  classes  of  war  vessels,  it  is  probable  Italy  will  j judg-  _  most  active  in  the  de-  i*vm*n  «««  r,p’n  *'**^l‘"*^  ^L\NY  p'a'rti^ular^foHe^is'to  I 


be  agreeable  to  limitation,  if  not  to  reduction  of  ambl-  7”®"^  t*"®  journalist  who.  in  the  strength  of  !  LOTES  velopment  of  the  i  “I  FINESSES.  MloT  ‘h’is’'’va 

..  .  .  freoHnm  and  mpntal  r.piirp..p  u:_ _  -nwa  »  _  *V, f/v,nrV,..  I  an.i  papCT  UnOeriaKing  lOOKS  VCrj  ,  _ _ _ 


The  prospect  brightens. 


I  freedom  and  unfettered  mental  powers,  offers  his  con-  HLS  IVORK.  nese  industry  through 


:  tributions  to  the  public  in  a  newspaper  which  respects 
'  public  intelligence. — J.  A.  A. 


much  like  another. 


Gerihans  Win  at  Paris  in  1929. 

All  the  difficulties  in  the  way  of  agreement  on 
terms  and  totals  were  surmounted  by  the  Allied 


Coupons. 


out  the  entire  PROKI  FHS  Yet  his  associates '  from  the  standpoint  of  Ihcir 

This  was  Camille  Dreyfus,  one  of  the  ...  .  j.  ‘‘  ■  steady  grow  th  and  expan.sion.  Since 

Dreyfus  family  who  were  the  m-  I®"  LS  ' ‘^e  Ogilvie  store  mi 

ventors  of  cdlanese  and  have  always  ..  ,,grious  un- closely! 
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^  terms  and  totals  were  surmounted  by  the  Allied  The  speak-easies  are  now  being  organized  into  a  and  most  univer.sally 'used  artificial  '®;®"‘  'i™  ofX  ^  Rood.s 'frade.  bocaii.se  ho  started' 

delegates  to  the  experts  conference  at  Paris.  it  re-  chain  in  the  United  States.  Probably  be  an  issue  of  silk  in  the  world.  'I  he  Dreyfus  in-  ,  h’  ^^‘preor  j  out  in  tliat  field  when  a  boy  in  St. 

mained  for  the  German  delegate,  in  his  full-fledged  securities  later.  terests  have  always  been  known  as  ®"',®" J**®  .  •  John.  N.  B. 

gosling  pride  to  attempt  the  old  goose-step  at  Paris  *  ♦  *  *  tremendous  workers,  with  an  inli-  McKee  by  nis  training  is  P^r- 1  More  recently  he  got  into  the  oil 

T.  .  u  .  .u  t  Tt  •  «  .  mate  know'edee  of  everv  part  of  ticula.rly  we’ll  qualified  to  grapple  industry  bv  becoming  identified  witli 

It  was  too  much  for  the  experts.  It  is  suggested  that  The  theme  song  of  the  department  of  immigration’s  their  undertakings  and  have  found  '  with  these  phases  of  the  work,  as  in  )  the  .Mc(  ori-Frontenalc  (’ompanv  and 

Herr  Schacht  is  ambitious  to  be  tbe  next  President  of  performance  in  1929  promises  to  be:  “The  Yanks  Are  that  there  were  so  many  develop- .  his  early  days  he  got  his  ^  ex- j  no  matt'r  where  he  i.s  lie  is  always 

Germany,  for  who  indeed  would  be  entitled  to  that  Coming.”  ments  in  connection  with  it  that  it  |  perience  in  a  very  rigid  .school.  This  j  trying  to  find  some  new  corner  lo 

honor  so  much  as  the  man  who  could  deliver  his  coun-  ♦  »  ♦  I  was  necessary  to  get  patents  in  vari-  I  has  been  a  great  hejp  m  his  en-  j  pe  used  to  advantage  in  the  pxnan-  j 

tnr  (™m  th,  p.w.r  .f  the  A.Blo-Fr..ch  .IH.nce  which  A  Toronto  h»h  hlgn.d  .  h.11  hohd,  ..Identty  without  | ^rtheT.nS.ctare"' i  3m"uTue“  .foify  oil. %oT'°.7t!>  ’‘XX  .".wTe"  hTh™. 


URQUHART 
&  CO.,  Ltd. 

INVESTMENT  BANKERS 

U'r  invite  inquiries. 

286  St.  .lames  St.  West — H.\  2111 
MONTRKAI. 

Ottawa  Qaebcr 


has  been  strangling  the  fatherland?  asking  pertinent  questions,  and  is  now  liable  for  $30,- |  These  interests  now  have  large  j  e'iniin  ite  them  with  a  view  of  get-  business  by  Ihe  forma- 

By  all  precedent  and  all  previous  records  of  war  in-  000  or  a  sentence.  Hard  on  the  innocent  bystander  l  bi'"®  Britain,  the  Unitediting  co.sLs  down  to  the  lowest  level,  tion  of  liistern  Dairies,  and  started 

demnity,  except  those  of  the  ancients  who  cleaned-up  but  an  example  in  this  case  might  provide  a  check  on  | jXr  Imak^thS'Lirpots^  "  Imrs?" WHh,1,'’'a '' c',upl?"o^  [ 

everything  from  the  conquered  nation,  the  offer  of  the  the  altogether  too  easy  methods  for  getting  crook.s  out  :  fhera?e  ?ow  Jindilg  that  stores  all  i  The  difficulties  of  the  past  few  years  he  h.nd  large  undertakings  bl 

Reich  delegate  of  37  years  annuities  at  from  one  to  one  of  jail.  lover  ihe  world  are  seeking  large  |  years,  with  the  low  price  that  nillls  Montre.a,l  'I'oronto.  Ottawa  and  Win- 

,and  a  half  billion  gold  marks  sets  a  record.  But  the  ^  ^  'f-  quantities  of  their  iproducts  and  the  I  have  had  to  he  satisfied  with,  has  |  nlpeg  and  whenever  his  business  in- 

fixed  sum  of  five  billion  dollars  payable  to  the  United  Consolidations  and  mergers,  which  promise  to  maoh  'P'oh’.em  now  is  to  increase  (he  ca- |  resulted  In  the  strictest  economy  terests  take  him  to  any  one  of  Hirsc 

V,,,  RrOoin  TTraniyo  onri  r,i.,4u  ♦!,« _ *  ..  i  J  •  .non  ..  icdcn  pgpjjy  gf  plunts  In  the  different,  I  being  necessary.  The  benefit  of  this,  cities  he  always  has  tbne  (o  look 

\  ^  ’  y>  P  •  co.sts  of  a  new  peak  during  1929,  are  excellent  indications  countries  in  order  lo  meet  the  de- 1  however,  should  be  readily  obtained  |  in  and  see  how  the  number  of  r|s-  *- 

restoring  the  devastated  portions  of  France  and  Bfl-  of  present  busines.s  prosperity  and  faith  in  con-  mand  that  is  coming  from  the  manii- j  by  the  companies  once  the  turn  i  tomers  is  increasing  for  the  dairy 

gium,  demand  double  the  total  offered  by  Germany  and  tinuance  of  .such  prosperity,  according  to  Gage  P  facturers  ot  celanese  products.  |  comes  in  the  general  situation  and  |  companies. 

nearly  twice  the  length  of  the  period  of  payrnents.  Wright.  New  York  economist  and  president  of  the  Incidentally  the  celanese  plant  at  1  there  is  a  fair  ohance  of  getting  a  '  A  few  years  ago  many  of  his 

r>ior.  OK..4  o*  f;,e  ♦i.v,  ~  .  x,  •  wi  •  VI-  .  rr.,.  ^  Dnimmondvllle  Quc.,  Is  regarded  as  |  price  that  is  commensurate  with  the  friends  thought  hn  would  never  touch  = 

The  most  fea.sible  plan,  and  at  the  .same  time  most  Business  Economic  Digest.  There  promises  to  soon  be  one  of  the  most  mltdern  and  best  I  intricate  processes  of  manufacture  anything  outside  of  power,  but  this 

agreeable  to  Germany,  must  be  some  form  of  bond  is-  a  serious  shortage  of  raw  materials  in  the  merging  equipped  of  its  kind  to  be  found  j  that  have  to  be  followed  in  handling  ha.s  now  developed  Into  such  an  or-  p 

sue  which  will  clean  up  all  war  debts  and  reparations,  industry.  This  may  result  in  too  high  prices  being  anywhere  in  the  world.  This  testl-  the  various  products  ail  the  way  dinary  tran^saction  that  he  seems  to  ^ 

such  bonds  to  be  made  payable  at  times  to  be  decided  paid  for  the  said  raw  materials.  marked  industrial  strides  from  the  tree  to  the  finished  news-  have  wanted  to  go  farther  afield  in  { 

that  have  been  made  in  recent  years  i  print.  order  to  find  new  problems.  a 
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ilVe  offer 

The  Whittall  Can  Company 

LIMITED 

Cumulative  Convertible 
Preferred  Shares 

(Par  value  $100) 

Theie  shtres  ctrry  a  bonus  at  the  rate  of  1  share  of  Common 
Stock  with  each  2  shares  of  Preferred.  The  equity  behind  the 
Preferred  Shares  is  represented  by  1.^0,000  Shares  of  Common 
Stock,  having  a  book  value  of  over  $10  per  share.  This  equity 
amounts  to  |1, 343, 600.  and  establishes  a  value  of  assets  securing 
the  Preferred  of  |170  per  share. 

Average  net  earnings  of  The  Whittall  Can  Company  together 
with  its  proportion  of  net  earnings  of  Associated  Canners  Limited 
over  a  three  year  period  amounting  to  |2 18,791  are  at  the  rate  of 
|11.32  for  each  Preferreti  Share  outstanding.  For  the  year  1923 
earnings  were  at  the  rate  of  |14.67  per  share,  or  over  twice 
tLvidend  reouirements. 

Preferred  Shares  are  convertible  into  Common  Shares  until 
April  1st,  1932,  on  the  basis  of  three  Shares  of  Common  for  each 
Share  of  Preferred. 

PRICE:  $100  per  sKare  and  accrued  dividend 
to  yield  6^% 

Vril*  jer  descriptive  citculer 

HANSON  BROSi 

INCOnPORATCD 

INVESTMENT  BANKERS  .  EST.  1SB3 

255  St.' James  Street,  Montreal 

TORONTO  OTTAWA 


HINTS  TO  INVESTORS 


Steel’s  Class 


'  (I<'i»niaWp  at  60.  hence  your  opportu- 


Intern.  Hydro-Electric. 


.Irc  errti/Uates  fnr  Class  .1  sforl:  i uiaKlng  up-  In  riKlmate  jiro-  ;  picasr  Irl  uir  haiK  vour  opinion  on 


I  o/  Steels  CunsoHda'.cd  o/  any  value 


now,  or  arc  Ihep  likclp  to  he  in  the  I  ««ln-»he  Io.ms  which  you  propose  to 
fu/urrf— '*C  H  ®  of  youi* 

orric-iale  of  .Sicel'.s  ('on.-^ulidatcd  in-  ^  h'^Klinss  at  toclaya  market,  are  Km- 


fif.a  en  the  stock  vshich  you  mi«M  re-  Klcctric  Spslc, 

taln-the  Io.ms  which  you  propose  to  Debentures.  - 

take  in  the  sale  of  a  portion  of  youi'  ..f,  n  > 


j  form  us  that  ('1as.s  "A"  stock  was 
!  isieucd  aa  "Ko<alwill  stock”.  It  parti- 
I  cipates  with  t.'la.ss  B.  up  to  As 


s\irh  it  was  issued  to  holders  of  Sleels  ha\e  to  be  prepared  to  j 

Beallv  Cornnifltinn.  Annarenllv  there  '’O'er  up  111  the  event  of  another 


Bealty  (.'orporation.  Apparent ly  there 
i.s  no  market  for  the  .stock  at  the  mo¬ 
ment  and  you  may  have  to  hold  it  for 
sometime. 


I  •  Montreal  Uland  Power.  ^  definite  turn  f. 

:  I  hminht  one  $1,000  First  Mnrlnnne  apf„,a,.,s  likely,  you 

j  77ii;7//  IVrtr  Sinkinif  Fund  serU-s  '*  1”  !  show  a  sizable  profit 
I  nold.  Hand  5'/2'-/e  Montreal  Island  I  (hem. 

I  I'oicrr  Company  and.  with  same.  I  re-  j  .  good  plan  misrht 


Moimufab  ai.  immo  a  lua  aie  i.ni-  ^  t/jn vert ible  tiold  KHsticnturcs  of 

,  ,  •  .  '  Interna! tonal  Hydro  BJleetrlc  System 

The  immcvl late  outlook  for  the  Ren-  attraeUona  as  a  bualncs.i 

oral  fuarket  Is  still  aoniewhat  Invest  ineiit 

and  you  would  have  to  be  prepared  to  {  ,.„n;,,a„y  '^-as  formed  by  the 

cover  mi  in  the  c\ent  of  another  international  Taper  as  a  holding  com 
break  in  the  market  developiu?  should  „„„y  f^,.  entire  power  aetlvitie.s 
you  switch  entirety  into  a  sts.-k  like  -  ,„ei„din-  the  Gatineau  Tower.  .S'. 
Brazilian  or  Xicke!.  I.to  h  of  these  ,p,,„  Tower  and  the  New  Bn^- 

i.s.Mues.  however,  appears  elK'up  at  to-  ,^,,<1  Tower  Association.  All  of  these 
days  levels,  and  slionld  the  ma; ket  .  deevcl'opmcnt.s 

lake  a  definite  turn  for  the  better,  as  I 

apr-ears  likely,  you  would  prohai-ly  p,-o.s,pcet.s  ai-e  scemin,§lj 


break  in  the  market  iknelopiu?  slionld 
you  switch  entirety  into  a  stack  like 
l-Jrazilian  or  Nickel.  Itto  h  of  thcsi: 
i.s-sues.  however,  appears  ^Iteap  at  to¬ 
day's  levels,  and  slionld  the  market 


A  Rood  i>1an  might  be  to  take  your 


j  crltr.d  .sfoe/o  option  M-ftrroaf /or  no  pur  ,  „„  ,00  Utilitic.s  "A”  instead  of  Don’t  Sell  Now. 

j  value  stock,  rntittini}  me  to  receive  tiro  i  pp  jpp  y^p  were  eontcniplating.  \otice  in  your  last  lew  issue.?  van 
shares  on  payment  of  $i0  for  each  ;  (hus  retaining  100  .shares,  and  switch  ,  recommend  standing  aside  on  margin 


share.  M’ill  you  please  let  me  fruoio  |  jp^p  Braz-ilian.  with  the  exee.ss  in  your  buying.  Have  always  found  your  ad 

if  these  tioo  shares  are  worth,  taking.  :  account.  Braz.ilian.  we  believe,  is  a  eire  very  reliable,  and  tvould  like  la 

My  option  cTpircs  after  the  l.st.  o/ i  ,,afer  stock  to  be  carrying  uiKlcr  pres-  i  have  you  state  or  give  your  opinion 

May  19C9.  —  ”77.  If,  ,1.  ’  I  ,,pj  conditions  than  N'ickcl.  This  in  an  the  following  stor  ks  which  are 


May  19C9.  —  ”77.  If.  J.”  I  ,,pt  conditions  than  N'ickcl.  Thif 

We  believe  that  the  common  .stock  :  of  the  keener  N'ew  York 

warrants  on  Montreal  Island  Tower  i  f|„cnec  in  the  latter  stock, 
are  well  worth  taking  up.  The  com-  '  .v;  jji  y. 

pany  is  well  sponsored,  cn.joy.s  out- 

.v'anding  management,  and  throtigh  a  :  IntcrnstionBl  Niclccl. 

contract  already  made  with  the  Mont- i  ^ 

real  lAght.  Heat  &  Power  a  heavy  j  ,p 

.  portion  of  its  prospective  output  foUowina  information. 

alrea-1y  has  an  .assured  market.  I vivrw  i.,- 


held  on  a  ij'c  margin..  If  yon  thini, 
the  stocks  trill  .s/ioif  apprecitilion 
within  the  year.  Am  willing  to  carrn 
fhrni  through  if  7  have  to  prater  I 
myself  icith  n  further  margin,  ns  n, 
the  long  hold  there  i.s  no  doubt  thr'y 


I  .  1  M'  I  1  rrern  tnrnugn  ti  i  nave  to  prorrri 

INlCkel.  myself  icith  n  further  margin,  ns  u, 

yow  that  f  am  otir  of  svh-  I  Ihrrc  is  110  doubi  thrf/ 

scribers  irovld  j/ott  be  so  hind  as  fjaod.  Or  iroufi  pon  ndnsr 

pive  me  the  folloivinff  informniion.  In  out  ailoprfhrr  till  Ihc  markft 

pour  opinion,  u'Ul  yichrt  hr  selling  \ srffl^s  down  in  repard  to  thr 


HINTS  TO  MINING  INVESTORS 


.  '  higher  at  thi.s  time  nr.i  t  itrnr.  i.s  the 

Hydro-Electric,  |  development  of  the  Frond  mine  up  to 

7  hat  e  fiO  Hydro  I'.tevtrie  Securities  ,  eeperdalions.  Your  opinion  on  Show- 

bought  at  an  average  of  61.  !  inigan.  tSra-itian,  or  perhaps  rould  you 


prr.seiit  high  rate  of  interest.’ 

shares  (lenrrnt  Motors  at 
r>n  I nternatianal  Xiekel  at  17. .Mi 
;.s  Xnranda  st  .in 


bought  at  an  average  of  61.  inigan.  Hrarilian,  or  perhaps  rould  you  'orandn  st  ;i.  .lO 

I  Can  you  tell  me  something  abotii  suggest  some  good  stoid.s  whieh,  to  Slierritt  liordon  at  .3.10 

I  the  present  condition  of  the  company,  \  yonr  mind  would  he  good  for  invr.st-  — "C .  <>.  ' 

and  if  non.  think  it  n.dvisable  to  sell .  nirnl  at  i.his  lime.-.''F.  .17."  I 'onsideripjj  n,a(  you  were  able  i 

I  Willi  the  death  of  Alfred  iMiewens-j  The  future  for  N'irkel  deprnds  of  :  hold  .loiii-  .Mtnek.M  lltniiigh  Hie  |.T«t  n 


plan.s  of  tho  My/lro 


Speculative  Mine  Li>t. 

H  i77  you  kindly  advise  me  what.  In 
your  opinion,  are  the,  best  of  the  un¬ 
dermentioned,  mines  in  which  to  invest 
a  small  amount:  — 

Kootenay  Florence. 
ilrandvWw. 

(filbee. 

Gem  Lake, 
ftulk  Hope, 
nidgood. 

Handy. 

Kiscoe. 

Laval  Quebec. 

I  am  quite  prepared,  to  hold  for  a 
few  months,  or  even  more,  and  realize 


Klertrie  Heeiirilies  for  taking  a  pron 

^1  ,  _ D“J  J  log  inlei-c.,t  ill  Hie  < 'an:elian  field.  ;  outlook  is  somewhat  oo-ti  iiir, 

t^UartZ  LAke— -KKIRedOmc.  ratted  to  materialize  and  the  re.sult  ;  of  opinion  Is  that  .sound  I  .sues 

7  rcrrlvcd  a  rireutar  from  Quartr  ienn  lieon  the  risignation  recently  of  cniisideraWy  higlier  before  lb' 
l.ake  Mine  officials  this  morning.  71o  i  ong  Cana.lian  financier..;  who  .iolu-  this  >  ear  than  today's  leicts. 


pron  ^market,  and  nlth'.oiiph  the  iniinediate 
field.  ;  outlook  is  .somewhat  ob  ti  urc,  the  hulk 
re.sult  ;  of  opinion  Is  that  .sound  I  sues  n- II  -  ell 
l.v  of  cnu.siderably  biplier  before  the  end  of 


pencral  netion  we  I,,. line  it  would  tie  imimlili' 
idiate  *  ’  'li..posi>  of  fliem  at  thi.s  lime.,  in 
bulk  I '■'"'h  case  \our  pun  ha,=e  price  is  o 
II  .‘ell  rea>’.in.sti|e  one,  an.i  ni  the  nml  of 

nd  of  improicinenl  in-  the.  geprral 

market  trend,  whieh  appear.';  likelv 

you  think  it  is  quite  nil  right,  to  oc-  ed  the  Itoani  ar>.ouiid  the  time  the,  fievelopment  at  Inlernali  mal  N'ii  -  l  ''•‘''elop  vnlhin  the  next  ni'Oith  lu 

eept  this  offer.  I  hold  i.ono  shares  a 7  |  .slock  was  listed  in  Montreal.  \  ery  kt  l's  properlie.s  i.s  reported  to  be  pro*  j ■''hould  be  able  to  show  a  no  r 

.10  eenl.s  paid  $inn.  7>o  you  kiiotc  anyiWiWe  is  now  known  locally  repardinp  |  ceeding  in  accordance  with  rxpect.o  frofit  on  each  of  the  four  i.srucc. 
thing  of  these  Kidpedome  Mines.  .laviH'e  opcralion.s  of  Ihc  C'ompan.v,  but  |  lions,  and  it  is  reported  that  earning-  |  ’i'  -f  •V- 

information  you  ran  give  me  will  be  |  lyondon  aulhorit  ies  .see  distinct  future  j  for  the  first  quarter  of  this  year  will  i  MaS5Cy _ StCamers  Prff. 

gratefully  received.  !  po.s,sibililies  for  the  .stock.  |  .show  a  very  .substantial  improvement  j  ,  shares  of  Massey  Hn-ris 

Also,  can  you  give,  me  „ny  inform.]  Under  the  circum.stances  It  pro  j  over  paniing.s  for  I  he  corre.spon-.dins  ;  . ' 

ntion  regarding  United  Oil.  M’ould  i7tV>flWy  would  not  be  very  good  policy  ,  period  of  19:3,  tv-hi1e  succeeding  quar-  |  ^yyirh  of  the  two  proposition  are  the 

be  a  good  investment  at  present.  7»  i  f"''  ^ibslantlal  lo.ss  ;  ters  should,  by  reason  of  expanding  | 

it  listed.  7  cannot  .see  it  anuwherr.  '  iiwhcated  at  to-day  s  pnees.  i  po.oduction  facilitic.-;,  show  .still  further  n,,,,  f'nnnrin  X/rr»  ni  «/il  n.«  tirrfrrrrH 


gratefully  received. 

Also,  can  you  give  me  any  inform- 


fievelopment  at  Inlernali  mal  N'ic 
kf  l's  proper! ie.s  i.s  reported  to  be  pro 


to  keep 
What 


Laval  Quebec  it  listed,  t  cannot  .see  U  anywhere.  mmcaieu  ax  lo-nay  a  fuices.  m-.sin -imu  xacm.  ics,  snov 

.  vi^occ.  ^  ^  gfowl  1i  111  earniiig.M. 

7  am  quite  prepared  to  hold  for  a  ~  ^  ^bitibi  Pref.  If  purchased  outright  or  well  pro- 

few  months,  or  even  more,  and  realize  The  basis  of  exohaiign  offered  in  owitcn  lu  i-kuiuui  »  rci.  tppt,,rt  Ki,.Wol  offers  an i-acxio..-  =7.  « 

they  are  all  more  or  less  of  a  specu-  coiinectlion  with  the  purchase  of  f  "h'"  U.  f>.  fluhbrr  preferred  bought  ]  •  ■  ..  ,  ,,  ••  • 

lative  nature.  7  already  have  a  few  Quartz  bake  .Mines  by  Hidgedonie  !  amne  years  ago  at  about  present  i.,  «  ,  „  ,  «haa'ii-,i,.o„'*  ro'..'' 

•shares  in  the  first  four. — "A.  B."  Mines  appears  quite  favoiable  io  f  f"'  an  investor  rather  than  \  -.‘yj  ■  Kicctric 

The  Il.st  you  present  Is  entirely  .shareholders  of  the  former.  AVe  are  "  speenlator  7  do  not  tike  to  I','"''!’ '  steel  of”  Canada 

Mpeeulativc.  In  our  opinion,  the  pro-  informed  that  if  Ridgcdoanc  Mines  or  1  •''lofl'-'''  P'111  ””  return.  ,  j  n’„..|  other  sound  cnmmoi 

perties  which  have  advanced  the  some  other  ooimpany  had  not  taken  ’fuMltf  your  advice  on  .  ...  r  industHea 

furthc.st  and  appear  to  be  In  a  posi-  over  Quarf.7,  l^ake  the  latter  would  i  -ibitibi  I’.  &  7’.  et^c  preferred  as  a  per-  \  ihe'genci 

lion  to  give  more  Immediate  returns  have  beem  forced  to  wind  up.  in  which  |  "’"'"’’'f  investment.  7  would  the  eoiintrv 

are  the  Mandy,  Grandview  and  Siscoe.  I’ase  shareholders  wouW  have  received  keep  the  f  .  ,s.  Ttuhber  pref.  if  7  had  ;  *  %  ¥  ¥  ^ 

.Mandy  has  a  fair  tonnage  of  ore  little.  If  anything.  Sharoiholdors  who  i  h”77  assurance  they  might  resume^ 

Wox'kod  out  in  old  workings  and  has  paid  good  money  to  'I'odd  Larkin  for  ff‘>'>e/ends  the  tatter  part  of  the  year. —  j  Good  List  tO  1 

good  .speculative  possibilities.  {the  purchase  of  Quartz  Lake  have  the  i  "I'-  'll-”  I  .  t.  t,  r 

Grandview  is  -well  located,  being  j  sati.sfaction  in  connection  wit h  the  cx- !  If  you  are  not  taking  any  groat  loss  '  '^s  a  subscriber  of  yt 

.iust  a.cros.s  the  river  from  the  Tend  I  change  of  .<»tock  into  Hidgcdomc.  that  ,  on  your  U.  8.  Kubbxxr  preferred  sse  P'tP''’'  '  would  like  to  k 

Grcillo  Mine.  This  property  will  I  the  vendors  stock  in  Quartz  Lake  is  believe  that  the  .switch  into  Ihc  6e;-  |  .voif  tfi'l  hr  kind  enouah 

shortly  enter  the  production  stage  I  being  exchange;!  on  a  much  less  fav- '  Preferred  of  Abilibi  wouW  be  a  good  !  o'  stocks  a 


not  taken  n-ould  hr  your  advice  on  substituting-^  oommon  .stocks  rep- 

icr  would  1  ^hifibi  r.  k  r.  M'r  preferred  as  a  per-  i  rc.sentative  of  industries  which  are 
P  in  which  »'’«ae,x7  ivre.stment.  7  would  however  Parfcpating  in  the  general  pro.spcrity 


II  M.  IIIIIC.-.,  siioi,  .-U.I  lur.ne.  rgnnda  Klrgn.ships  preferred. 

growth  in  carmnp,s.  ,  . . . 

If  purcha.se, I  outright  or  well  pro-  inemue  purposes 

It  "  j  I'esiring.  as  you  do.  .a  rafo  ,„vest 

hold  for  he  rest  of  this  year  at  today  .s  pnrpo.ses  we  believe 

levels.  .So  also  does  Phawinigaii.  T„'a  ,  ,„at  your  suggesled  switel,  from  .M,,.';- 
zul.an.  Atmmpeg  LlecHie  Dominion!.,,,,-  p,.c.ferred  inU.  8team.,hi,i.s 

Bridge.  Steel  of  Canada.  Imperial  Oil  ,  Trcfcrred  w-.mM  be  the  lielter  poli.  v 
and  other  sound  oommon  .stocks  rep-  Harris  common.  The 


.C.scnxaxive  OI  inuusines  wnicn  are  ;  ,j,„er.  in  the  light  of  the  husine.'s 

participating  in  the  general  pro.spchty  whirdi  the  companv  alrexidv  has  in 

prcvailing^in  th^  country.  ^  and  also  pro.spc-ts  foi-  another 

favora.hle  cro-p  in  Canuila  this  .vear. 
Good  List  to  Hold.  .:  which  would  mean  stHI  further  pros- 

,  ferity  for  the  agricultural  imidenient 
As  a  subseriber  of  your  r-sfrempr;  ;  i,;,mpppjp.n.  o„,  oppor- 

paper  1  would,  like  to  know  ft'Tief/ier  tniiilics  as  a  speculative  investment. 


you  leill  be  kind  rnouah  to  ndvlse  me 


same  time  It  shoul-J  he  remem 


shortly  enter  the  production  stage  being  exchange;!  on  a  much  less  fav- '  Preferred  of  Abilibi  wouW  he  a  good  I  'I'r  /o»ou-Mto  sforA-s  o.s-  7o  le/ie^her  ,  ix^red  that  any  industry,  which  is 

while  .speculative  possibilities  are  orabic  basis.  AA'c  are  informed  that  one.  Hero  you  have  what  appears  to  '  should  hold  them  or  sell  them  at  a  ;  dependent  upon  the  f.armer  Is  almo.st 

good.  after  con.siderablc  negoliation.s  the  i  be  an  assured  return,  because  not-  lO'”-  .certain  to  he  more  or  less  erratk-  in 

Si.scoc  reccTitly  commenced  produc-  parties  who  were  rc.sponstHe  far  the  ,  with.stan, ling  the  pro.scnt  un.satisfac- .  ><”'1  stocks  err  ;  ,ts  earnings  record  over  a  period, 

tion  and  it  Is  assumed  that  a  good  dead  persuaded  one  important  holder  lory  conditions  in  the  ncw.sprint  Canada  Steamships,  while  keenly 

volume  of  ore  lias  been  blocked  out.  of  vendors  .shares  to  aec-pt  an  ex- !  dustr.v.  there  seems  no  reason  to  look  ‘'^0  hrogifiaii  Fraetlon  at  6.,  sensitive  to  general  business  condi- 

llcre,  al.so  .spcculaUvc  possibilities  arc  change  on  the  ba.sls  of  1  nidgedome  !  fo'' any  interruption  in  the  dividend  on  ”1;  ■'  |  lion.s.  does  not  depend  upon  any  one 

fairly  attractive.  I  for  each  7  Quartz  Lake  held,  while  the  !  Ahitihi  preferred,  while  at  today’s  mar-  j  ibitibi  at  16.  1  indu.stry  or  group  of  indu.strics.  Hence, 

#  #  »  M  i  balance  of  the  holders  'of  Vendors  *  have  healthy  prosrw'fts  fnr  j  Covkshutt  at  4os  iml0sS.'«  Vana  Ja  nitiH  into  another  per- 

Porcupine  Kirkland _ B.  A.  OiL  aecopte.l  an  exchange  on  aonejuiorc  or  Ics.s  .sulistanlial  appreciation  k'''M''al  depre.ssion.  husines.s 

P  r\  •  •  !  for  5  Viasia.  :  value  over  a  period  of  a  year  or  AicAr/  fit  Ln.^.-j.  ;Hnd  earnings  should  be  maintained  on 

bastem  Uaines.  |  ixj.dyr^me  Mines  alroadv  owii.s  and  !  two.  '  ■'  favorable  basis.  The  preferred  stock. 

Give  me  any  information  you  can  actively  developing  at  prc.sent  the  i  ''’'tb  regaid  to  U.  S.  Rubber,  the  aa  ^  if.v  Dairy  at  .besides  carrying  a  very  attractive  de- 

on  Porcupine  Kirkland  Mining  SfocA-,  L,]^  tioM  Quill  property  and  the  man-  fact  that  the  common  stock  is  selling  ;  Hudson  Bay  at  20.,ih.  ,  prec  of  protection  for  the  inve,>stor. 

It.  .1.  Oil  and  Uastrrn  Dairies. — "Co-  ,  agement  iiiiform  us  that  they  fully  in-  !  aroxind  54  today  would  indicate  the  j  Imperial  robacco  at  ll'i.  j  has  sound  speexilative  possibilities  in 

bourg."  tend  to  go  ahead  with  development  P'l.s.sihility  of  an  xiarly  resumption  of  I  I--"  i  participating  profits. 

- - ...  I  I  _  .  .  .  -  I  ^oxirlistof  Iiolding.s  1.S  quite  sound  ' 


!  industry  or  group  of  industries.  Hence, 
unless  Ca.'ia'la  runs  into  another  per¬ 
iod  of  peiieral  depression.  luisines.s 
land  earnings  should  he  maintained  on 
,  a  fixvorahle  basis.  The  preferred  stock. 

.  besides  carrying  a  very  attractive  de- 
,  pree  of  protection  for  the  inve,>stor. 
j  has  sound  .speculative  possibilities  in 
j  Us  participating  profits.  j 

I  ¥  ¥  ¥  ¥  ^ 


The  IMrcupine  Kirkland  Property  yf  q„j,,. ,2  Hake.  |  dividends  on  Iho  preferred.  At  the  |  A'oxir  list  of  Iiolding.s  l.s  quite  sound  |  ***)(■ 

has  been  efexsed  down  for  sometime.  yy,,  nothing  to  gain  and  everv-  j  same  time,  the  rubber  industry  is  no-  1  coiiir>anies  lnung  all  out.stand-  Price  Oil  DevelonmenI 

La.st  word  was  that  directors  were  j  ,hing  to  lose  by  refu.sing  to  c.xchango  '  toriously  erratic  and  V.  S.  Rubber’s  j '"S  rcpre.sciitalive.s  of  the  industries  ce  wil  L/eveiopmem. 

negotiating  with  re.qpon.sible  parties  }  y^nr  stock  here,  .and  we  would  advise  I  Past  record  has  been  anything  but  , future  prospects  in  every:  f  would  he  glad  if  you  u^uld  let 

with  a  view  to  raising  finances  to  con-  !  you  to  accept  the  terms  of  the  'offer  |  stable.  ^  !  f^se  are  briplU.  and  expanding  husi-  ‘ 


Price  Oil  Development. 


case  are  briplit.  and  expanding  husi-'”"'  bare  your  opinion  of  Price  Oil 


tiiixie  work.  i  outlined.  I  Ahitihi  is  the  .strongest  unit  in  the  "''s-s  and  earnmi 

British  .American  OU  earned  approx-  |  Regarding  United  Oils  this  com-  '  PUlp  aiul  paper  industry  on  this  con-  \  "''f’  a  perioxi  i 

imatcly  $1..50  per  share  on  the  stock  |  p^ny  ),a.s  a  protliicing  well  and  other  i  tinent.  Its  mills  arc  in  the  main  low  :  ->f  *bc  securities, 

last  year  after  heavy  write-offs  |  attractive  acreages  in  the  Turner  A'nl- .  producers,  nnxl  the  company  A  (lur  purclia,sc 


Ahitihi  is  the  strongest  unit  in  the  !  and  earnings  should  lie  reneeted  f f  had  Uefining  Company. 
1.0  nd  Iner  hiZTi  v  a  period  in  the  market  value  !  "'I".’!,  bas  com menevf  ro- 


A'our  purclia,se  prices  are  on  the 


rrntly.  and  would  you  consider 
slock  os  a  safe  and  interesting  inn 


against  extensions  that  will  accrue  to  |  jpy  j-jpu  y,  Ig®  .  announcement  '  would  he  the  fi'r.st  to  benefit  from  any  ‘I"'*®  «-  b‘t!o  above  today’s  mar-  ment.~  -/i!ubseribrr." 

i,«r.„fit  ,..1,0 11,1=  ^  :  X'ua  neiK  .uiiiouiiLcnicnx  _  _  ,  ket  levels,  but  with  the  nrnmive  ,,r  This  company  liep; 


the  benefit  of  shareholders  this  year,  i  "a.,  made  I’harhv  "rcas-^Vi  o7thc"saie  ^  >”  fbe  newsprint  indu.s- | levels,  hut  with  the  promise  of  company  liegan  operations  le-.. 

The  cvimpany  plans  iasuing  rights  on  j  a  certain  poition  of  its  iLoldings  toM''.''-  t>isns  of  which  are  not  wanting  1 ’mprovement  in  the  market  he-  than  a  >car  ago  and  'las  'wt  yet  pr. 
a  fxtvorable  ha.sis  it  is  under-stood.  but  !  Home  oirw^ch  realized  th'r^^^  i  fore  the  Summer,  we  lielievc  you  ■  bared  a  financial  statement  Tl 

this  may  he  delayed  until  market  con- j  »,  enn  nnn  a  i-a,,!,  ivnimie  za  L  =1,0==  I  ¥  V  -T  ¥  •  xvoxild  ho  well  advised  to  hold  all  of  '“'Uban>  was  formed  to  manufactxi: 

ditlons  improve.  Those  who  hold  the  i  At  the. same  time  the'  Brazilian _ Mines  j  these  .stocks.  Having  apparently  held  ■  liihncant.s  and  grca.sc.s,  on  tt 

stock  should  do  well  over  a  reasonable  '  'u„p„g  f  .  1  ,  »  i  them  through  the  recent  severe  break,  i  of  quality  products,  which 

term.  i  f  ^  f,  .  '  ®"'  holding  ohfi  shares  of  Bro- ;  apppj^,.  gp„  ^^y  i  propose.s  to  market  pretty  gcnorall 


fore  the  Summer,  we  believe 


financial  statement. 


xvould  ho  well  advised  to  hold  all  of  "“'Ufany  wa.s  formed  to  manufactxi:'.' 
these  .stocks.  Having  apparently  held  i  °'Is.  lubricants  and  grca.sc.s,  on  ttu' 


'uastern  Dairies  have  rounded  out !  ^ TpVuL7ion%n'' th^rio^rof ‘IC  What  are  the  prospects  of  them  at  a  loss  now. 

icir  position  nicely  by  recent  acquisi-  ,  fentialities  in  the  Turner  Vnllev  fi  ^  1  \  ™  bhld.  ¥  ¥  ¥ 

ons  and  .Mliould  do  well.  |fentialitic.  in  the  lurnci  Aallcj  field.  ,  what  do  you  think  of  Jiamis-  „  p  II 

•¥  ¥  ¥  «  I  r  S.  ¥  ,  <  kotin,  Hevcii  Troughs,  Quebec  Centre  United  Fuel  Inv 


Keystone  .Oil,  Pend  Oreille. 

Do  you  know  if  the  Keystone  Oit  \  Being  somewhat  hn 
Co.  is  still  in  existence.^  i,,  pe„a  orciUc  slock 

'1  lie  Keystone  Oil  Uompany  went  ,  price.s  from  $10.  to  $1 
out  of  existence  in  1917.  1  unur  oninion  as  In  t) 


oraziUBn  ivunes.  I  them  through  the  lecent  severe  break,  i  ba-'^'s  of  quality  pi'oducts,  which  it 

7  am  holding  500  shares  of  Bfa- |  it  would  appear  inadvisable  to  sell  any  '  Proposes  to  market  prott.v  generally 

’  i  ji/inii  at  $50.  What  are  the  prospects  them  at  a  loss  now.  '  j  throughout  AA’estern  territory.  Tlx, 

I  for  a  hold.  ¥  ¥  ¥  ¥  '  company  now  has  a  plant  at  Moo.m  ' 

!  Al.so  what  do  you  think  of  Kamis-  ^  Maw  and  a  small  one  at  AA'ainwright. 

'  kotin,  Hrven  Troughs,  Quebec  Centre  United  Fuel  Investments.  ;  Alherfa,  while  larger  plants  are  hoinp 

I  .Mines.  .Allied  Mines,  —  "Oulremont."  _\g  o  subseriber  to  your  paper,  7  iiuilt  at  Kdmonton  and  A’ancoxiver.  It 

I  A'our  Brazilian  was  purcha.sed  at  a  would  like  to  have  your  opinion  on  i  i-s  understood  that  the  company  is  now  , 


7  bought  ;  bi  a  position  to  manufacture  in  a  faii'- 
r  with  a  '.v  big  way.  and  to  sell  its  prxKluct:. 


nciiig  somewhat  heavily  iii7rir?7cf7  |  roasonal 'ly  low  price  and  with  pi-o.s-  Cnited  Fuel  Investments.  I  7ioi,,q7if  ;  ”1  a  position  to  manufacture  in  a  fi 
in  Pend  OrciUc  stock  at  purchase  \  peels  for  improving  markct.s,  we  be-  this  stock  at  100.  per  share  with  a  big  way.  and  to  sell  its  proelxi 
.  pi  ice.  s  from  $10.  to  $1.,.  would  like  j  lic\'c  it  should  lie  retained  for  further  bonus  of  Dj  shares  of  com  inon  with  ,  ihroughoxit  the  AA'e.st.  The  goods 

your  opinion  os  io  the  present  mi,/ '  ixppreciatioii  over  a  porio.l.  every  five  of  preferred.  ;  the  company  arc  already  being  m 

<  future  outlook  for  thi.s  stock,  and.  your  .Seven  Troughs  Gold  Mines  is  an  Your  latc.st  quotation  on  I'ni/rd  !  •'Cted  in  AA'innipeg. 


I  advice  as  to  holding  or  getting  out  now  '  attractive  speculation. 


every  five  of  preferred.  ,  the  company  arc  already  being  mar- 

Your  latest  quotation  on  United  keted  in  AA'innipeg. 

Furl  shoirs  a  high  of  S4.50  and  a  low  j  f*i  the  light  of  the  yotxth  of  this 


at  a  loss.  ___  “A.  IV  .  C.”  1  'I’hc  Kamiskotia  Kouyn  S.vndicate  j  gf  gj.  AYhat  progress  is  this  company  |  company  wo  should  hardly  cla.ssify  I  he 

AA'hilo  thi.s  company's  I'corganiza- i  was  put  out  liy  a  group  of  Montreal  j  do  you.  consider  thi.s  a  sound '•  rioch  as  a  safe  inve.stment.  It  is  en- . 

tion  plans  xlid  not*  favor  shareholders  i  men  to  xleveloii  iheir  holdings  in  the  |  inveslmriit  fnr  a  hold  and  what  would  '  tering  into  an  industry  where  compcli-  j 

ivs  much  as  was  expected,  Hio  proper-  :  Kamiskotia.  Out.,  and  the  Roiiyn.  Que.  j  attribute  the  present  low  levels  ‘  tion  i.s  becoming  increasingly  keen,  liut 
ty’.s  own  potential  valuc.s  I'cnder  Hie  !  Surface  work  was  being  car- 1  n/  this  stock  to. — "77.  F."  |  whore  profits  are  healthy  and  steadily  ' 

(shares  attractive.  Equities,  In  the  t'wd  out  on  the  Kamiskotia  holdings  |  I’nitcd  l''uol  Investments  control.s  1  PkPOit'ding.  where  good  roputatixin  for 

'  form  of  ore  indicated  to  date,  are  sub-  !  "hen  last  heard  from.  The  stock  is  |  Hamilton  T.y-Troducts  Coke  Oieiis  !  the  products  conoerneU  is  built  up  an  1 


The  Long 
Pull 

The  inveetor  who 
makes  money  moA  con- 
•iBtcntly  is  the  one 'who 
hold*  securitic*  for  the 
long  pull. 

When  the  market  i* 
low  he  buy*  aound  in- 
ve4lment*.  He  is  not 
intcreited  inaelling  for 
a  few  point*  profit  but 
watche*  them  dleadily 
enhance  in  value,  over 
*  period  of  time. 

The  time  i*  now  oppor¬ 
tune  to  buy  for  the 
long  pull.  We  shall  be 
glad  to  answer  enquir¬ 
ies  made  by  letter,  tele¬ 
phone,  or  in  person. 


Gairdner 

&  COMPANY  LIMITED 
Investment  Bankers 
iS7  Bay  Street  Torooto  2 


.  staiitiall.v  greater  than  present  quota- 1  ®P''<’Pbitivc. 
j  tions,  and  this  iasue  is  in  line  to  share  Qiioliec  Centre  Is  aiso 
'  in  any  market  movement.  I  'I'his  x-omiiany  carried 

AA’c  would  not  advi.so  you  to  fake  work  on  the  properties  i 
such  a  loas  on  yonr  share.s.  hut  woxil-;!  lyrar. 

I  advise  you  to  put  the  stock  away  for!  .Allied  Mines  had  some 
I  some  time  and  treat  it  as  a  hold.  i'be  Hai'vic-.Vrctu'aii  in 
I  ¥  ¥  ¥  ¥  !  bee.  A'cry  little  work  w; 


spoouiativc.  I  !in.,l  United  Gas  &  Fuel  Company  of  jibe  officers  and  dii'octors  of  the  com- 

Qiieliec  Centre  Is  al.so  a  gamble.  Hamilton.  Both  of  the.'ic  companies  '  Pa'’V  appearing  to  be  well  connei  te  l 
This  x'omiiatiy  carried  out  surface  ai-o  reported  t'O  he  enjoying  sound  c.x-  j  bi  the  AA'est,  the  stork  doubtless  offers 
work  on  the  properties  in  Rouyn  last  pansion  in  lixisincss  .and  earnings.  I  as  a  speculation. 

year.  and  we  believe  the  stock  of  T.'nited  !  - - - - - - - 

Allied  Mines  had  some  ground  near  Kud  invc.simenis  is  well  worth  hold-  '  “Thp  Onlv  Wav  ” 

the  Harvic-Aretieaii  in  Clcricy,  Quo-  jng.  ;  *  nc  v/iuy  way. 

(Continued  from  page  10) 


A'cr.v  little  work  was  ever  done,  jf,  fij-uring  out  the  decline  in  the 


The  company  is  not  active  and  Hie  market  value  here,  -.ou  niii.st  add  to 
.shares  appear  lo  ha\e  little,  if  an.v  t))p  pi.j,,,,  ,,f  iVie  preferrx'd  the  propor- 


I  Ventures,  Limited.  I. shares  appear  lo  have  little,  if  any  the  | 

!  7  hale  500  i'cniures  bnuriht  at  $1.1  i  value.  The  sponsorship  here  wa.s  had.  I  tion 

:  Would  you.  give  me  advice  as  regards'  R'ohert  M.  Lyons  &  Co.,  who  formed  j  honxi 
.same.  Would  it  be  policy  to  sell  or  '  the  company  and  distrilnited  the  stock  |  mon 
hold  for  a  .short  period. — ”7.’.  T."  i  having  been  oxit  of  liusinc.s.s  foi'  almost  |  ^ 


Steadily  and  Surely 
building  up  V/ealth 


The  enduring  merit  of 
sound  bonds  as  invest¬ 
ment  media  should  not 
be  overlooked. 


Advisory 

Board 


Sra  CEAKcn  B.  Gomom. 

Money  invested  at  6^^,  sx*  ;ohs  aud 
with  the  income  rein-  w.  a.  blac* 
vested  regularly  on  a  semi-  a.  j.  b»owm,  c.c. 
annual  basis,  will  double  wilmot  l.  mattmws 
itself  in  about  twelve  years.  F.  E.  MBtBDtTH,  K.C. 

Sound  bonds  of  various  u.col.  Ht*»*»TMoi^, 
types  can  be  had  to-day  to  „  .  „ 

yield  over  6%,  rewording  **** 

their  holders  with  these  ’  „  "‘'‘Vw  *7. 

steady  and  sure  accretions  "* 

of  wealth,  while  providing 
the  maximum  of  protec¬ 
tion  for  invested  funds. 

A  list  of  recommended  bonds  will  gladly 
he  mailed  on  request 

The  National  City  Company 

Limited 

Securities  for  Soitnd  Iwie^fmcnf 
Head  Office  —  .360  St.  James  Street  —  Montreal 

10  King  Street  E««t  204  BUckbum  Bulldins  *l  St.  Prter  Street 


INVESTMENT  EOUNDATION  LIMITED 

Profit  Possibilities 
with  Security 

An  investment  company  offering  an 
opportunity  to  share  in  the  prosperity 
of  Canada,  AA'ith  the  added  security  of 
diversification  and  skilled  and  success¬ 
ful  managers  .  .  .  capable  of  increasing 
the  value  of  your  investments  as  they 
have  their  oAvn. 

A  strongly  sponsored  investment 
organization  of  unexcelled  capital 


AV#  jlwtl  l»«  plrturd  fa  fiirnish  full 
parliculars  of  ()ii$  attractive  .eecurity. 


Flood,  Barnes  <§?  Co. 

LIMITED 
Inve.itmcnt  Bankers 
Montreal 


We  Offer 

THE  WHITTALL  CAN  COMPANY  LIMITED 

6V2%  Cumulative  Convertible  Preferred  Shares 

Those  Pi-ofcriTd  .Sliai'os  tiro  ronv(>rtil)lc  into  I'oxiimon  Sluirx's 
until  .April  1st.  l!i::2,  on  tlxc  htxsi.s  of  llirxc  .shttre.s  t'oninxon 
for  oach  share  of  rrol'oi'rod. 

This  f  onipany  litxs  hern  in  sncCCsslnl  onci  .ilion  for  a  poriod 
of  41  yetxrs  am!  i.s  facing  ;i  proniisin.p  intnrt'. 

Tho  canning  of  food  prodnets  and  the  mannl'actiirc  of  cans 
are  ossrntial  industries  closely  hound  i'>  Iho  indnstr'txl  pro¬ 
gress  and  dcvolopnient  of  Ihc  countr.v. 

Price  $100.  to  Yield  6i 

--Uarrjing  a  hnnns  of  One  Share  of  i  oninion  with  each  two 
shares  of  rreferred. 


KIPPEN  &  COMPANY 

incorporateh 

Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 


A\'c  would  advise  .voti  to  hold  Hiis'^bicc  jcai 


stock.  In  ^  lew  of  this  conxpan.x  '.s 
sti'ong  holdings  and  \arlcd  intcrcsi.s 
the  .stox'k  appxaii's  an  atf I'a.clivo  .sprcii 
lati\e  invest inent.  Tlic  company  al.wi 


Inter.  Utilities  “A’’ 

.l.v  a  subscriber  to  uonr  lalunble 
inurnnl  I  would  grcnlly  a  pprccialr 


the  price  ,.f  the  preferred  the  proDor-  bfi  I.o  placed  ;,ud  currency  arc  consider-  Me,  just  and  honest  money  for  all 

tion  of  oommon  .stock  given  as  a  i  ftcp  of  the  Shylocks  ;  i„„  ,,iis  great  fundamental  prohlom  the  people 

bonus.  On  this  basis  with  the  com- !  "  . of  1  tl  Is  well  they  should  visualize  wha*  |  I’orlnnately.  the  most  expert 

mon  .sloek  at  lodaVs  price  of  aroxind:”’'','!''  ‘'"7  I^ondon  In  torpedoing  tho,„j,|  happen  when  the  .';(dd  i.arily  of  ,  economists  and  .statisticians  of 
12.  von  have  a  value  of  arxiuiid  $90  -silver  is  .$1.72,  the  .gold  parity  of  Kurope  l.ave  at  last  come  to  sec  the 

on  vour  investment.  It  .seems  ho  us  '  Half  the  disorders,  plague  and  foppo,- .”.2  rents  a  pound,  of  lead  ;md  j  li,ght.  Thoy  know  now  that,  the  Car- 


lias  II  valuable  connection  with  the  |  rriid  consider  as  a  faeonr  your  opin- 


tlxc  only  loason  fnr  the  decline  ’nas 
liecn  the  downward  Irend  in  the  gen- 
cni.'l  market  during  Ihc  past  few; 
months.  ^  i 


famine  whieh  have  desolated  India  je  cents,  tin  a  dollar,  .'i.liimiinim  !lel.  the  cultural  wage  and  establlsh- 


for  half  ii  century  can  he  traced  to  ,.on(s.  steel  1!  cent:  anxl  Mass  2-',  ■  ed  iiriic  levels  for  staples  and  ser- 
the  tragic  slump  in  the  rupee.  It  fppts  a  pound.  Let  them  consider  vice  is  Ihc  only  vvtiy  through  whieh 
redfieed  the  capital  of  every  pro-  happen  when  the  vva.ge.s  ot  ;  all  nalioiis  xaii  tie  led  hack  to  peace 

dneer  and  merchant  in  India  to  one  worker  empixtyed  in  the  pro-  harmony  and  pio.-pcrity. 

third.  It  annihilated  two  thirds  of  fi,„.t'inn  of  metals  rex'elves  a  cnitxir.'d  'I'hi.s  v'itnl  and  fnmhimental  pro- 
fhe  purchasing  power  of  a  billion  pf  dav.  That  is  now  the  Mem  is  so  complex  it  is  beyond  the 


id)  iiriic  levels  for  staples  and  ser- 


Con.solixlxtlcd  .Alining  &  Smelting  Com  |  ion 
:  pany  in  addition  lo  a  vei'y  strong  I  (i 
uiaiiapement.  i  hou 

¥  ¥  ¥  I  ,irs 

i  Wainwell  Oil  j 

I  i’oulff  i/nu  plrasr  trlf  nir  nvj/thhif7  \  f 
•jbf*uf  Wfiiniii'll  Oif  (’oinpain/.  I  hnvr 


:  I2t„  ,927.  7  BriUsh  General  insurance. 

hough!  20(i  shares  I ntrrnal ional  I  lili-  I  Could  iiou  tell  me  when  the  Prili.sh 
lies  ".1"  at  .M 'i.  19(1  .shares  at  51.  The  iGeneral  Insurance  Co.  of  London  lea.s 
ahnre  gs-re  bought  on  margin  and.  !  [organized  and  what  Us  present  finan- 
hare  paid  on  same  to  date  Iriel  .standinii  is:—"l..  H." 

Due  ot  course  to  the  actual  value  o' \  The  British  General  Insurance  Co. 


British  General  Insurance.  j  the  purchasing  power  of  a  billion 

Could  non  tell  me  when  the  Prili.shl^^’ffl^^-  ‘''’ObOlb'C  t’l'ini': 

'nrral  Insurance  Co.  of  London  ij'ov  ' ’''H'  *■  make  angels  weep  :xnd 

ganized  and  what  Us  present  finan-  call  down  the  vengeance  of  heaven 
’ll  .standing  is:—"l..  H."  upon  the  heads  of  Its  perpetrators 

The  British  General  Insurance  Co.!  I  here  is  not  a  farmer  or  land 
iiling  farlc’f  Lnnd'Xi  is  a  .strong  Knglish  com-  ;  •’’wncr  in  the  British  Isles  vv  ho  i.s 


everv  worker  empixtyed  in  the  pro-  harmony  and  pi'o.-perity. 

duetinn  of  metals  receives  a  enltxir.'tl  'I'hi.s  v'itnl  and  fnmhimental  pro- 

w.'.sre  of  .$6  a  dav.  'l  hat  is  now  die  Mem  is  so  complex  it  is  beyond  the 


1.500  sh'irr.s  at  55  cents.  D  has  vtiice  |  rjiiioinif  o/ $2,000  to  rocer  |  paii.v.  It:-:  ('anadian  business  is  not  ,  bol  a  victim  of  the  dishonest  trieU 


'dropped  to  ns  low  as  12.  Is  there'  ,0^  ,uargin.  Being  now  forced  to  .vet/,  large  hut  the  company  is  al.so  strong  '’’’A’  "  Olen  dPSlroyeq  at.  one  tell 

'much  prospect  of  nil.  II  is  reported  ,i„ffor  siieh  cirvu  m  slnnves  do  you  eon-  i  finaneially  .ns  regaixls  its  husi  lies.®  :  ^"bop  two  thirds  of  the  purchasing 

I  they  have  lots  of  ggs.  —  "Sew  Sub-  s\.d,  r  it  iroiild  be  heller  for  me  lo  .sell  ,  here.  'I'he  compan.v  has  an  ailthori7.ed  !  power  of  three  fourths  of  the  people 

scriber."  j  n  certain  quanlUy  of  .shares  (let  u  ;  capital  of  $5,000,000,  of  which  $1.500.- '  of  the  world. 

i  Wiiinwell  i.-;  now  liaek  again  to  18e.  i  voi/  loO)  lo  cover  my  ni'irgin.  and  hold  !  Odd.  has  lieen  suKserihed  and  $875,000  |  Shylork  and  the  propagandists 


destroyed  at  one 


staliiliz.ed  wage  of  the  .Anaconda 
(  opper  minor, 

'I’he  esialilishmeni  of  a  enitural 
wage  (if  $6  for  seven  hours  actual 
work  exleiidt'il  to  all  metal  ininer.s 
and  all  nietallurgleal  workers  would 
end  anarch.v,  eonrisral ion  tmd  do 
xasia'.ion  in  .Alexieo,  Indi;i  and 
(  liina. 

\A  ith  Hie  purchasing  power  of  ;i 
hillion  iieople  more  than  donliled 


.Anaconda  |  comprehension  of  most  bankers, 
;  financiers  and  (’aliinet  Ministers.  To 
cultural  I  b'bc  tenths  of  Ihc  great  state.smun, 
I  S  act iial  i 'oinkers.  preachers,  tioets  and  his- 
il  liiiners  i  *brian.s  tho  fa;;cinnting  reactions  of 
ers  would  ’"  ®  M’lxily  beyond  their 

•md  do  |•'■P''bre  of  oulst.andiing  I.tike  higher 
xr'li  i  .,pii  I  •nathematies  ;iml  melaphy.sir.s,  they 
1  lie  ah-o  outside  ihe  sphere  of  yision 
f  ..  'of  ordinary  mortals. 

?,,,!|!  .lohn  Bright,  one  of  the  .great 
‘  ,  I  moral  and  poilltiea.l  forocs  of  his 


;  and  vvilli  puhllx'  inteiost  largel.v  eon- ,  Hie  balance  or  .sell  Ihe 


.too  i  paid  up.  It  was  incorporated  in  1901.  j  "  ho  aided  him  in  the  accomplisli- 


itered  on  Hio  A'lierta  oil  st'ick.s  toxlay  \  shares,  biiuina  with  the  proceeds  Bra-  In  1927  Canadian  business  wa.s  a.s  rncnt  of  this  stupendous  injustice 
;nro.spects  of  further  appro'clai ion  uw -zilian  Traelion  and  SUkel.-".\.  .7.”  follows:  may  sneer,  but  the  days  of  Shyloek  ;.•;.7't^,rou7h7uV^h7\voVi7777Il.^^le  "‘''>7 

ipoiir  goovl.  ’I’he  properties  of  this  International  Utiliiies  "A’’  even  a*  Net  pr.-nimms .  $  S7..-.n6  and  his  satellites  are  ended.  H"’ ,  i,,,.:,  („  snpplv  the  de-  Hhlynotoncntanin  amllllonunder- 

lenmpiuiy.  of  eonr.se.  .are  not  located  in  .vwir  purchase  price  gives  yon  a  nice  Total  income .  1  S(1.73X  ,  gold  resources  of  the  world  are  ao  , f-,,.  „nods  t-illed  for'  ill  ovex  "'b  complexities  of  ctirren- 

Ihe  'I’linier  Aailey,  hut  the  Wain- 1  yield,  and  in  the  light  of  the  fax-t  that  Claims  pakl .  37.981  '  near  exhaustion  that  the  next  gen-  ‘  ..  -s  '  '  cios,  money  and  exchange. 

vvriglit  field  lias  xilxo  .several  prodn- ( Hie  compan.v  is  enjoying  steady  im-  Total  expon.ses .  1 73.6.51 ;  eration  must  recast  the  world’s  ^  ^  ^  Yet,  ,m  intelligent  school  boy  can 

I'crs  .so  far.  with  possibilities  of  more  px'ovement  in  npera.tions  and  earnings.  ,  Assets  in  Canada  are  $201,092  with  j  whole  financial  machinery  and  go  i  be  made  lo  understand  thiit  the  vaI.uo 

l•ein.g  hrrnighi  in  in  tlie  near  future.  more  especially  its  Canadian  proper-  lia.hililies  of  $113,341  and  surplim  $.57,- |  back  to  stabilized  and  slandarti  No  open  or  tongue  ran  adequalely  of  till  tilings  is  relative- and  that  tn 

AA’a.invvell  eji.joys  good  management  lies,  the  oinlook  for  the  strx’k  aa  a  j  718.  Government  deposit  $158,780  .at  '  staples  for  unchangeable  cxichaugc.  I  forreast  Ihe  hlcsslngs  and  lienrfit.s  relatively  ties  tho  key  to  stable  cx- 


farming  vvoiil.l  heconie  a  great  and 

.sneees.sfu  indu.stry  ’^^.y  >^>1'- >  stand  currency  and  I  do  not  bolievc 


factory  shipyard  and  transport  ser¬ 
vice  throughout  llic  world  would  lie 
taxed  to  the  limit  lo  supply  the  de¬ 
mand  foi-  goods  called  for  nil  ovci 
tlie  earth. 


HO'd  Ihe  stock  appears  an  interesting  1  moderate  pull  appears  quite  bright.  On  market  value.  Insurance  In  force  in 
I  speculation.  the  other  hand,  these  shares  are  re-  Canala  amounts  to  $23,317,434. 


¥  ¥  I  which-  would  accrue  to  Ihc  human  |  ehange  and  stable  price  levels  tor 

AVhMe  stiHcnts  of  banking,  ex- j  race  tbrougb  the  restoration  of  sla-1  staples  and  service. 


HIGHER  EARNINGS 
IMPROVED  SALES 
HILLCREST  COAL 

-  i 

N«t  For  Year  at  $102,529  Com*  j 
pares  With  $63,710  in 
1927 

$7.10  ON  COMMON 

A  substantial  Increase  In  earnings, ! 
net  profits  being  approximately  dou- 1 
ble  those  for  the  preceding  ^Tar  and  ! 
an  uipward  demand  for  coal  ■with  ' 
tonnage  greater  than  any  year  since  ’ 
1923  are  revealed  in  the  annual  fi-  ; 
nanclal  statement  of  the’  Hillcrest  ; 
f'ollieries  IJmitcd  for  the  year  ended  | 
December  31,  1928.  As  pointed  out 
in  the  report,  the  considerable  outlay  I 
In  the  company's  plants  has  been  re-  I 
fleeted  in  results  for  the  year.  Earn-  ’ 
Ings  on  the  10.000  shares  of  common  ' 
stock  outstanding  were  equal  to 
37.10  per  share  and  compares  with 
36.22  in  the  preceding  year. 

From  the  net  profits  of  1928  of 
3102.529  was  added  miscellaneous  ' 
revenue  at  334.170,  making  a  total 
net  of  3136.699.  Deduction  of  bond  ' 
Interest  at  316.250;  preferred  divi¬ 
dends  at  349.399  and  common  riivi-  , 
dends  at  360.000.  left  a  surplus  for 
the  year  of  $11,050,  against  a  deficit  ; 
of  $7,834  in  the  preceding  year.  Pre-  I 
vlous  surplus  was  brought  forward 
at  3197.594.  making  a  profit  and  loss  ; 
balance  in  the  current  report  of 
3208.644. 

Profit  and  loss  figures  for  the  past  ! 
three  years  compare  as  follows: 

irrs  tPCT  i?:6  I 

$  *  »  ! 

N>t  profit.s  me..'*;!'  fi.i.Tm  loT.aat ' 

Mis.  revenue  34.170  37. 047  j 

Total  nrt  no.onO  li7.S1.".  It,-., 231 

Bond  interest  lO.C.'iO  ts,23'' 
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^  IBREWERIES  PUNS  BHXrrS 
:  BIG  piiocRAii  OF 


Ixluis  r.  Gelinas.  partner  iu  the 'Waters,  Martin,  and  Boccbler,  Ltd.,! 
brokerage  firm  of  Savard,  Uelinas  |  Toronto.  I 

and  Plow,  uieiubers  of  the  Montreal  Mr.  Lacoste  is  also  president  of ! 


PLANT  EXPANSION 


Mr.  Lacoste  is  also  president  of !  Expenditure  of  $1,500,000  In 
General  Finance  Company.  Inc.,  ,  Z  • 


Montreal,  which  heads  the  syndicate  i 
;  handling  the  half  million  dollar  is-  ' 
:8ue  of  7  per  cent,  cumulative  shares  I 
in  the  new  organization.  | 


dicated  on  Construction 
Needs  This  Year 

REDUCTION  IN  COSTS 


Fortyfour  years  ago  in  Leicester, 
England,  two  careers  began  which 
moved  along  curiously  parallel  lines. 
It  was  in  1885  that  Tom  Ranger  En- 
derby  and  Charles  A.  Dunning  were 
born  in  England.  They  grew  up  in 
the  same  community,  though  they 
never  met.  In  the  same  year  htcy 
came  to  Canada.  They  went  West, 
one  to  British  Columbia  and  one  to 
'Saskatchewan.  In  the  years  that 
followed  the  transportation  business 
I  claimed  one  and  the  public  life  the 
other.  After  the  war  they  came 
East.  One  now  manages  Canada 
Stcaiuslup  Lines  from  Montreal,  and 
tlie  other  administers  the  Uepart- 
[tiionts  of  Railways  and  Canals  from 
Ottawa.  It  was  not  until  recent 
j  years  that  these  two  discovered  bo' 
the  course  of  human  events  had  car- 


Net  earnings  12fl.449  1  ..-.(i,",  129. 091  I 

rfd.  dividends  49.S99  49.399  4.3.399  ; 

Com.  divid.s.  60.000  60.000  60.0Ofl  | 

Contingent  .  in.oooi 


Furpliis 
Per.  Sup. 


ILO,-),".  *7.834  9.692 

]97.,';94  20, -,.428  195.735 


r.  and  T>.  Bal  208.644  197,591  205,427 

• — I'eficit. 

Working  Capital  Down. 

Balance  sheet  changes  showed  pro¬ 
perties  down  325,000  at  31,674.194. 
cash  split  In  half  at  38.131.  receiv¬ 
ables  up  at  3197.401  from  $62,876  and 
Investments  up  at  3643.963.  Total 
Msets  of  $2,692,869  compare  with  32.- 
64,1.253  in  1927. 

Among  the  liabilities  a  new  item  of 
bank  loan  appears  at  $44,408,  while 
other  Items  showed  little  change. 

Current  assets  for  the  period  were 
$437,008  as  against  $494,635  the  pre- j 
ceding  year,  while  current  liabilities  ' 
of  $143,448  left  net  working  capital 
of  $293,560  compared  -with  $391,751 
In  1927. 

Working  capital  position  compares 
as  follows:  ! 

1928  1927  1926 

3  3  3 

Current 

Assets  43:, 008  494,635  660,523  1 

Current 

Llabs,  1  43,448  192,884  95.746  , 


Curb  Market.  .Mr.  Gelinas  is  also 
vice-president  of  Ernest  Savard. 
Etd.,  Montreal,  investment  bankers, 

II.  H.  Horsfall  has  just  been  ap¬ 
pointed  president  of  the  Lake  St. 
.lohn  Power  and  Paper  Company, 
succeeding  the  late  E.  A.  Walfberg. 
■Mr.  Horsfall,  who  has  occupied  the 
position  of  vice-president  for  some 
time,  was  associate<I  with  the  late 
.Mr.  Wallberg  for  many  years  and 
is  also  president  of  the  newly-form¬ 
ed  Canada  Wire  and  Cable  Com¬ 
pany  and  is  on  the  directorate  of 
General  Steel  Wares.  The  Street 
hears  that  definite  progress  is  be¬ 
ing  made  in  the  matter  of  a  merger 
between  Lake  St.  John.  Brompton 
and  St.  I^awrcncc  Paper,  which 
many  believe  was  clearly  fore¬ 
shadowed  in  the  election  to  the 
Brompton  board  of  representatives  , 
from  the  other  two  companies  above 
noted. 


!  Construction  of  new  facUilics  and 
I  extensions  to  present  buildings  ttnd 
equipment  involving  an  expenditure 
of  approximately  $1,500,900  were  out¬ 
lined  in  the  remarks  of  N.  J.  Dawes. 

!  president  of  the  National  Breweries. 

I4d..  at  the  annual  meeting  of  sliarc- 
^  holders  this  week. 

.Mr.  Dawes  emphasized  that  the 
whole  of  the  outstanding  mortgage 
bon.ds  amounting  to  $1,020,000  had 
I  been  paid  off  as  at  July  1.  1928.  'I’his 
I  entailed  an  extra  outlay  of  $50.02-5. 
j  the  bonds  being  redeemable  at  a  pre¬ 
mium  of  59?-.  The  increase  in  sales, 
he  said,  had  been  small  during  the 
■  year  and  a  decrease  had  been  noted 
,  in  the  operating  clm.rges.  these  coii- 
I  ditions  being  reflected  in  the  profits 
i  which  show  ed  an  increase  of  more 
;  than  $300,000. 

I  Referring  to  tite  fire  ■\vliic'Ii  in 
!  .November  la.st  yc;ir  destroyed  tlie 
joonipany's  stables,  garage,  workshop 
land  storage  building  on  Colborne 
i  street,  the  president  said  that  satis- 
I  factory  adjustments  had  been  made 
jwith  the  insurance  companies  carry- 
I  ing  the  risk.  Owing  to  the  fact  that 
I  the  City  of  Montreal  had  decided  to 
widen  Colborne  street  to  80  feet, 
which  ineliided  40  feet  of  tlie  com¬ 
pany’s  property  :i,’oug  the  we.'-f  .-’ile. 
it  was  necetisiiry,  contimieid  the 
president,  to  ptirchase  adjoining  pro¬ 
perties  on  which  to  erect  a  stable  and 


mlso  for  a  garage,  and  storage  build¬ 
ing.  This,  including  the  bulidings 
aU'd  equipiucnt.  would  cost  approx 
imately  $800,000. 

As  usual  the  operative  plants  r.' 
the  comipany  had  been  maintained  in 
excellent  condition  thro'Ughout  the 
piist  year,  stated  the  president.  This 
'  year,  however,  it  would  be  necessary 
to  make  extensions  to  the  building.< 
.".nd  equipment  at  the  Dow  ,snd 
thiwes  plants,  at  a  cost  c.stimatcd 
to  be  iipproxiniatcly  $750,000.  These 
extensions  would  provide  sufficient 
;  capacity  for  handling  a  constderablc 
i  increase  in  output  at  these  plants, 
j  'I'he  board  of  directors  were  re¬ 
elected  without  change  for  the  en¬ 
suing  year,  as  follows;  .Norman  .1. 

I  Dawes,  .1.  D.  Hudson.  Kenneth  T.  ' 
i  Dawes,  \V.  P.  Buchanan.  K.C.. 
Gordon  C.  Cushing,  General  W.  O.  H. 
Dodds.  Lionel  A.  Ekers,  F.  P.  .tones. 
Hon.  Do,nat  Raymond.  Julian  C. 
Smith,  Montreal,  and  C.  E.  A.  Bos¬ 
well.  of  Qtiebcc  City. 

There  were  represented  at  llic 
I  meeting  225.000  shares  in  person  or 
by  proxy,  of  the  290,000  total  shares 
oulstandin,g. 

Financing  Is  Planned 

For  Pinnacle  Oil  Co. 

Pinttacle  Oils  Etd,  which  was  tn- 
rorporated  in  1926,  with  an  author¬ 
ized  capital  of  $1,000,000  of  $1.00  , 
liar  value  lias  holdings  on  tlio 
Springliank  Structure,  12  miles  from 
Cal.gary,  160  acres,  perpotuiil  rights 
one  mile  east  of  Springbank.  Gcolo,g- 
isls  have  reported  favorably  on  a 
loration  11^  miles  north  of  the  firrt 
Dingman  Well  sunk,  and  w'hich  was  ‘ 
abandoned  on  account  of  lost  tools 
at  :i  deptli  of  2300  feet. 

Gas  was  struck  at  this  well  at  ! 
765  feet,  oil  at  1660  and  a  heavy 
flow  of  gas  at  2300  feet.  The  com-  i 
pany  plans  fintihcing  to  cover  cost  ; 
of  drillin.g  ;i  well  in  the  location  I 
sciected.  I 


Analysis  of  Canadian 
Slocks 

In  tlie  new  13lli  I'klilion  of  our 
Analysis  of  Canadian  Slocks  we  have 
assembled  in  concise,  readable  form, 
informalion  as  to  thecapilalizalion, 
earnings,  dividend  record,  financial 
position,  etc.,  of  seventy  leading 
Canadian  companies. 

This  Analysis  ■will  prove  invaluable 
for  purposes  of  reference,  or  for 
leisurely  study.  Ctipics  supplied  on 
request. 

Ask  for  Analysis  6 

Grccnshiclds  &  Co 

In  vest  men  I,  Bankers 
Members  Montreal  Stock  Exchatigo 

IT  St.  John  Street,  Montreal 

n!.'>  51uuut  Royal  llotrJ  Riiildinj; 


OTT.NW  \ 

56  Sparks  Slrert 


'HIRONTO 
M  Ring  Sired  West 


OUICBBC 
126  St.  Pcl«r  Street 


Work.  Capital  293,560  391,751  564.777 
In  his  remarks  to  the  sharehold¬ 
ers,  the  president.  Sir  fharles  Gor¬ 
don.  says  in  part; 

“The  amicable  relatiobs  with  our 
employees,  to  which  reference  was 
made  In  our  two  preceding  roports, 
were  maintained  during  the  year, 
and  we  now-  have  to  report  the  sign¬ 
ing  of  a  new  agreement  with  our  men 
for  a  further  period  three  years. 

"The  demand  for  coal  during  the 
year  Improved  and  our  tonnage  was 
greater  than  in  any  year  since  1923. 

“You  will  note  from  the  financial 
statement  submitted  herewith  that 
we  have  advanced  a  further  sum 
amounting  to  $135,979  to  other  col¬ 
lieries.  This  has  reference  to  a  new 
property  now  known  as  Byron  f'rcck 
rollicrics.  Limited,  which  adjoins 
Hillcrest.  and  which  is  being  de¬ 
veloped  and  equipped  under  our  sup¬ 
ervision.” 


Bathurst  Now  Operating 

Second  Newsprint  Unit. 

Hatliuri'^t  Power  &  Paper  Compaii.'  . 
I/iniited.  placed  their  second  news¬ 
print  niacliinr  in  operation  on  l-'ri- 
flay.  April  19tli,  Thi.s  iinchine  has  a 
capacity  of  8"  tons  of  ncw.sprint 
daily,  bringing  tbe  <'a.pacity  of  the 
r’anf  up  to  n  total  of  145  tons  daily. 

Further  evidence  of  the  develop¬ 
ment  of  this  company's  power  and 
paper  properties  is  seen  in  the  fact 
that  the  eomp-m.v  is  now  working  on 
the  installation  of  a  tliird  5.000  li,,p. 
unit  at  its  Great  Falls  plant  on  the 
Nepisiquit  River.  It  is  expected  tlii.s- 
unit  will  he  ready  for  operation  some 
time  this  fall. 


j  Louis  J.  Lacoste,  who  was  elected 
to  the  directorate  of  the  recently 
i  formed  company  of  Clark,  Howe. 
Waters  and  Knight  Bros.,  I.td.,  one 
of  the  largest  manufacturers  and 
distributors  of  hardwoods  in  Canada. 
The  new  company  is  the  result  of  a 
merger  of  Knight  Bros.,  I.td..  Burke 
Falls.  Ont.;  Edward  Clark  and  Son.®, 
Ltd..  Toronto;  the  Canoe  Lake  Lum¬ 
ber  Co..  Ltd.,  Canoe  Lake,  Ont.,  and 

STEEL  OF  CANADA^ 
.  SALES  MAINTAINED 

Indication  Profits  For  First  Half 
of  1929  Will  Run 
Ahead 

.\t  the  annual  genera!  meeting  of 
sharcholdc.'s  of  Tlie  Siee!  Company 
of  Canada.  Limiteil,  president  Ro.s 
11.  McMasicr  gave  details  of  tlie  now 
plant  additions  in  procc.ss  of  con- 
'  striictieii,  which,  it  is  hoped,  will  go 
into  operation  some  time  next  moniii 
.  'I'he  improved  earnings  at  lower  sell¬ 
ing  prices  was  specially  commented 
upon  and  the  development  of  tlie 
!  steel  industry  in  other  directions 
,  was  also  referred  to. 

\  Owing  to  the  fact  that  flic  Steel 
(H.npany  of  Canada  does  not  produce 
1  rail.<.  Us  tonnage  during  1928  did  not 


Kfjiiily  Lifi‘  AniaJganiales  with 
Ontario  lufu liable 

7  ii'o  Son-participatinu  (.'otnpanies  to  Unite  to 
Make  Strons  Insurance  Unit 

An  agreement  has  been  entered  into  (sub,lert  to  ratification  by 
the  sharebolders  of  both  romiianies  .and  to  the  approval  of  the 
Huperintendcut  of  In.snranee  of  Ontariol  for  tbe  amalgamation 
of  the  liqnily  IJfe  Assurance  Conipany,  Toronto,  with  The 
Ontario  Eqniiablr  Life  and  .^e.-idpnt  Insurance  rompany.  Head 
Office.  Waterloo. 

1  he.  Equity  I. ife  iias  founded  m  1904  by  tbe  late  Henry  Suther¬ 
land,  a  pioneer  in  the  insurance  business  in  Canada.  Its  busi¬ 
ness  has  always  been  successfully  confined  to  a  select  class 
of  risks. 

The  Ontario  Equitable  announces  to  policyholders  of  the  Equity 
that  all  the  terms  and  privileges  of  their  policies  will  be  guaran¬ 
teed  and  carried  out  by  the  Ontario  Equitable.  Mr.  J.  M.  Walton. 
President,  and  Mr.  H.  L.  Sutherland,  General  Manager  of  the 
Equity,  will  go  on  the  Board  of  the  Ontario  Equitable.  Mr.  Geo. 
M.  Begg,  Secretary-Treasurer  of  the  Equity,  will  continue  as 
Secretary-Treasurer  of  the  Toronto  office  of  the  Ontario  Equit¬ 
able. 

The  business  of  both  companies  has  been  conducted  along  similar 
lines,  all  policies  having  been  issued  on  the  non-participating 
(low  cost)  basis.  Both  companies  are  In  excellent  financial 
condition.  On  December  31,  1928,  the  Equity  had  $6,898,420 
Insurance  In  Force  and  the  Ontario  Equitable  $40,110,307.  The 
Assets  were  $1,431,000  for  the  Equity  and  $5,230,000  for  the 
Ontario  Equitable. 

The  combined  business  of  the  companies  ■w-ill  now  amount  to 
about  $50,000,000  Insurance  In  Force,  with  Assets  of  approxi¬ 
mately  $7,000,000,  giving  the  Ontario  Equitable  a  high  rank 
among  Canadian  life  companies. 

THE  ONTARIO  EQUITABLE 

I.lV'K  AND  ArriDKN'T  IN'HttnANrK  CttMPAVV 
!«.  C.  TWKICD,  President. 

II BAD  OFFICB  WATKRI.OO.  ONTARIO. 


Tied  them  on  the  same  current.  I 

T.  R.  Enderby  was  born  in  Leices¬ 
ter.  Kngliind.  on  October  16th.  1885. 
He  was  trained  as  an  engineer  at  llic 
School  of  Technology  and  I-lngineer- 
ing.  Manche.ster,  At  the  age  of  21 
he  came  to  Canada.  After  two  years 
in  Toronto  with  the  Canada  Foundry 
Company  and  in  executive  work  witli 
tltc  old  General  Ho.®.pital  he  went  to 
British  <  olumbia  wberc  lie  worked 
on  ships  engaged  in  Ihc  coastal 
trade.  For  seven  years  Mr.  Enderby 
was  assist, int  purchasing  agent  for 
:  the  Britisii  Columbia  Electric  Rail-  i 
way  Company.  For  two  years  he  ‘ 
was  assistant  treasurer  of  the  Can- 
lada  M'est  Coast  Navigation  Conipany 
,  and  in  1916  became  attached  to  the 
Cameron  Genoa  Mills  Shipbuilders. 
Ltd.,  of  Victoria,  later  with  the  Im¬ 
perial  Munitions  Board's  construc¬ 
tion  programme  of  steel  and  wooden 
ships.  ! 

Late  in  1918.  Mr.  Enderby  became  ' 
associated  with  the  Montreal  Trans-  . 
portatiou  Company  as  secretary-  ' 
treasurer.  From  1919  to  1920  he 
was  managing  director  of  that  com¬ 
pany  and  upon  its  absorption  by 
Canada  Steamship  Lines  in  1920,  Mr. 
Enderby  joined  the  latter  staff  a.s  i 
operating  manager.  Until  1924  he  re-  ' 
niained  iu  this  office.  In  this  year 
I  .Mr.  Enderby  was  appointed  general  , 
manager  of  the  reorganized  Canada  ’ 
Steamsbii)  Line.®.  On  April  22nd,  ■ 
1929,  at  tbe  annual  meeting  of  the  , 
conipany.  Mr.  Enderby  was  elected  to 
i  the  board  of  directors.  I 

'show  the  increase  enjoyed  by  other 
Canadian  steel  manufacturers.  That 
the  company  is  truly  Canadian  in 
it.s  ow  nership  is  demonstrated  by  the 
statement  that  over  95'/e  of  the 
shares  is  held  in  Canada. 

Reference  was  made  to  the  pend¬ 
ing  suit  instituted  by  two  lioldcrrs  of 
firdinary  ‘bare.s  to  explain  that, 
although  a  discussion  of  the  merit.® 
<)f  The  case  was  not  permisslbic.  the 
action  shoubl  come  up  for  trial  with¬ 
in  four  or  five  weeks.  Conditions 
rinring  the  current  year  have  main¬ 
tained  tlie  aetive  operation.®  whieh 
prevailed  during  1928.  and  sales  and 
profit.®  for  the  first  half  of  the  year 
will  equal,  if  not  exeeed.  those  of  the 
previous  year  for  the  same  period.  , 

Dominion  Power  Earnings 

Show  Gain  of  30  P.C. ' 

I  An  in(ir>.ase  in  net  earnings  of 
$94,208  for  the  month  of  January.  ! 
February  and  Marcli  this  year  over; 
the  corresponding  period  of  last  year  ' 
is  shown  in  the  earnings  statement; 
of  Dominion  Power  and  Transmis- 
i  slon  f'ompany  I.imited  of  Hamilton, 
according  lo  report  Issued  by  Nes¬ 
bitt.  Thnnison  and  Company,  Lim- ' 
ited.  This  Inrrease  is  largely  due  to 
the  increa.sed  industrial  activity  in 
Hamilton  and  di.®trlct.  and  to  more  ■ 
favourable  operating  conditions.  Do¬ 
minion  Power  and  Transmission  ' 
t.'ompany  Limited  operates  under  the  , 
supervision  of  Power  Corporation  of ; 
f.'anada.  ; 

<-'on\pa rative  earnings  statement  of  ; 

I  the  company  for  the  first  quarter  of  i 
1929  and  1928,.  as  well  as  for  the  ! 
rponth  of  March,  is  a.a  follows; —  i 


Gross  Ea  rn 
,  Opsr.  Exp. 


Gross  Earn. 
Oper.  Exp. 


1929  1928 

Tnr 

■8  $ 

$ 

"6.5.672  274.808 

91.363 

2.3.5.041  179..5.39 

.55,502 

ISnOSO  94.769 

35,861 

Enrl4(j  March  Slat. 

1.057,518  836, .599  220.919 
661.891  .535,180  126,710 


395,627  301,419  94,208 


I  Ratify  Stock  Split  For  j 

Canada  Northern  Power  j 

1  At  a  apeclal  general  meeting  held  j 
j  following  the  annual  meeting  of 
Canada  Northern  Power  Corporation 
Ltd.,  It  was  decided  to  spilt  the 
I  76,000  shares  of  common  stock  of 
the  company  on  the  basis  of  6  for  1, 
and  to  apply  for  supplementary  let¬ 
ters  patent  covering  the  change  of 
capitalisation,  under  which  500,000 
shares  will  be  nuthorticd,  with  375,- 
000  shares  outstanding. 

Annual  meetings  of  the  subsidiary 
companies — Northern  Ontario  Power 
Company,  IJmlted,  Great  Northern 
Power  Corporation.  Limited,  and  j 
I  Northern  Quebec  Power  Company.  | 
i  Limited,  were  suhsequeiitly  held  i 
when  the  officers  and  dlreclnrs  of  I 
I  these  companies  were  re-elected. 


New  Issue 

$l,$00j)00 

SIN-MAC  LINES,  LIMITED 

6%  First  (Closed)  Mortgage  Sinking  Fund  Gold  Bonds 

Dated  April  1st,  1929,  maturing  April  1st,  1949.  Principal  and  aemi-annual  interest  (April  3st  and  October  Ist)  payable  at  any 
branch  of  The  Royal  Bank  of  Canada  in  Canada,  in  Canadian  gold  coin  or  its  equivalent:  or,  at  the  option  of  the  holder,  at  the 
Agency  of  The  Royal  Bank  of  Canada,  New  York,  in  United  States  gold  coin  or  ita  equivalent ;  or  at  The  Royal  Bank  of  Canada, 
l/ondon,  England,  in  Sterling  at  the  rate  of  $4.86  2/3  to  £1.  Coupon  bonds  of  $1,000  and  $500  denominations,  with  privilege  of 
registration  as  to  principal.  Redeemable  in  whole  or  in  part  at  the  option  of  the  Company,  on  sixty  days’  notice,  at  the  following 
prices  and  accrued  interest;  at  105  up  to  and  including  April  1st.  1931 ,  and  thereafter  at  105  less  *4  of  1  %  for  each  subsequent  year 
or  fraction  thereof  elapsed  bettveen  April  1st,  1931  and  the  date  fixed  for  redemption.  Trustee:  Montreal  Trust  Company,  MootreaL 

CAPITALIZATION 

(On  completion  of  this  financing) 

Authorized  To  be  Isaoed 

6%  First  (Closed)  Mortgage  Sinking  Fund  Gold 

Bonds,  due  1949 .  $1,500,000  $1,500,000 

7%  Cumt^ative  Convertible  Redeemable  Pre¬ 
ferred  Stock  (par  value  $100.) .  $1,250,000  $750,000 

Common  Stock  (no  par  value) .  100,000  shares  50,000  shares 

STOCK  PURCHASE  RIGHTS 


Heldara  of  Bends  have  the  right,  for  each  $1,003  Bond  held,  to  purchase  fivo  (5)  shares  of  no  piffvalua  Common 
Stock  of  the  Company  at  a  price  of  $30  per  ahare  up  to  and  including  April  1st,  1931,  and  thereafter  at  $40  per 
shere  up  to  and  including  April  1st,  1934.  Should  such  bonds  ba  csJled  ter  redemption  prior  to  April  1st,  1934, 
this  right  mey,  notwithstanding  the  call,  be  exercised  et  any  time  up  to  the  date  fixed  for  r^emption. 

Descriptive  circular,  copies  of  which  will  he  supplied  upon  request,  contains  a  letter  from  Mr. 
James  Playfair,  President  of  the  Company,  from  which  the  following  is  summarixed: — 

COMPANY  AND  BUSINESS:— Sin-Mac  Lines,  Limited,  has  been  incorporated  to  acquire  and  con¬ 
solidate,  through  purchase  of  fixed  assets,  five  towing  and  wrecking  businesses,  viz: — Dominion  Towing 
&  Salvage  Company,  Limited,  Port  Arthur,  Ontario;  Reid  Towing  &  Wrecking  Company,  Limited,  Sarnia, 
Ontario;  John  E.  Russell,  Toronto,  Ontario;  Donnelly  Salvage  &  Wrecking  Company,  Limited,  Kingston, 
Ontario;  and  Sincennes  MacNaughton  Line,  Limited,  Montreal  and  Sorel,  Quebec,  whose  joint  operations 
have  for  many  years  extended  over  the  complete  St.  Lawrence  waterway  from  the  head  of  the  Great  Lakes 
to  the  Sea. 

These  five  businesses,  whose  operations  have  formed  an  essential  and  integral  part  of  the  enormous 
shipping  service  of  the  St.  Lawrence  and  Great  Lakes  waterway,  have  been  in  continuous  operation  for 
periods  ranging  from  35  to  100  years.  They  handle  more  than  90%  of  the  general  towing,  harbour  toiving  and 
general  wrecking  service  on  the  Canadian  side  of  the  International  Boundary  from  Fort  William  to  the  Sea. 

MANAGEMENT : — The  Management  will  be  in  the  hands  of  those  who  have  been  largely  responsible  for 
the  success  of  these  businesses  in  the  past,  aided  by  a  board  of  directors  which  will  include  the  following: 
Jiunes  Playfair  ("President) ,  President,  Hamilton  Bridge  Company  Limited ;  Frank  M.  Ross  (Vice-President), 
Fresident,  Montreal  Dry  Dodcs  Limited ;  John  E.  Russell  (Vice-President),  Chairman,  Standard  Pa'ving  8b 
Materials  Limited ;  Senator  Donat  Raymond,  Director  Imperial  Life  Assurance  Company  of  Canada ;  Noah 
A.  Timmins,  President  Hollinger  Consolidated  Gold  Mines  Limited;  John  C.  Newman,  President  General 
Si  cel  Wares,  Limited,  and  W.  C.  Pitfield,  Director  Fraser  Companies  Limited. 

EARNINGS:  -Net  earnings  available  for  bond  interest,  derived  from  the  fixed  assets  to  be  acquired  by 
Si;i-Mac  Lines,  Limited,  after  all  operating  and  administration  expenses  but  before  depreciation  and  income 
la?;,  as  certified  by  P.  S.  Ross  &b  Sons,  Chaitered  Accountants,  Montreal,  for  the  three  years  ended  December 
31»t,  1928,  have  been  at  the  average  rate  of  $256,119  per  annum  equivalent  to  2.85  times  the  bond  interest 
requirement  of  $90..000  on  this  issue. 

These  figures  make  no  allowance  for  savings  from  amalgamation.  It  is  estimated  that,  on  the  same 
basts,  but  with  allowance  for  non  recurring  expenses,  hut  not  for  savings  anticipated  as  a  result  of  more 
efficient  management  and  normal  growth  in  business,  such  net  earnings  available  for  bond  interest  would 
be  if!  excess  of  $330,000,  which  after  allowance  for  bond  interest,  depreciation,  income  tax  and  preferred 
dividends  leaves  a  balance  of  over  $100,000  available  for  the  common  stock,  or  $2  per  share  outstanding. 

SECURITY : — This  issue  will  be  secured  by  Trust  Deed  in  favor  of  Montreal  Trust  Company,  constituting 
a  first,  fixed  and  specific  closed  mortgage  upon  all  the  fixed  assets  of  the  Company,  present  and  future 
including  its  interest  in  certain  real  estate,  and  a  first  floating  charge  on  all  other  assets  of  the  Company, 
present  and  future. 

Fixed  Assets  consisting  of  tugs  and  other  vessels,  wrecking  equipment,  carrier  barges  and  scows, 
harbour  properties,  buildings,  equipment  and  machinery,  based  upon  an  independent  appraisal  dated 
March  27th,  1929,  by  Mr.  I.  J.  Tait,  M.E.I.C.,  Consulting  Engineer,  Montreal,  including  cash  not  exceeding 
$150,000  to  be  deposited  with  the  Trustee  for  the  purchase  of  fixed  assets,  have  a  depreciated  value  of 
$2,351,373. 

Net  current  assets  of  the  Company  as  of  the  date  of  organization,  and  after  giving  effect  to  the  present 
financing,  as  certified  by  Messrs.  P.  S.  Ross  £b  Sons  and  based  on  the  above  mentioned  appraisal  of  Mr.  I.  J. 
Tait  with  regard  to  tangible  items,  amounted  to  $213,886  including  $150,000  in  cash. 

Therefore  Total  Net  Assets,  exclusive  of  all  intangible  items  such  as  value  of  contracts,  goodwill,  etc., 
on  the  same  basis  amounted  to  $2,565,259  equivalent  to  over  $1,700  for  each  $1,000.  of  First  Mortgage  Bonds 
outstanding. 

The  Trust  Deed  will  provide  for  an  annual  cumulative  Sinking  Fund  of  2%  of  all  bonds  issued  plus 
interest  on  those  redeemed,  commencing  October  1st,  1930,  which  is  estimated  sufficient  to  retire  at  par  by 
maturity  about  70%  of  the  total  issue. 

n  is  expected  that  trustee's  interim  certificates  will  be  ready  for  delivery  on  or  about  April  22nd, 1921. 

Application  will  be  made  in  due  course  to  list  the  common  shares  on  the  Montreal  Stock  Exchange. 

We  offer  these  bonds  with  attached  stock  purchase  rights  when,  as  and  if  issued  and 
accepted  by  us,  and  subject  to  the  approval'  of  legal  proceedings  by  Messrs.  McGibbon, 
Mitchell  Sc.  Stairs,  at: — 

99  and  accrued  interest  to  yield  about  6*10% 

W.  C.  PITFIELD  &  COMPANY 

Royal  Bank  Building  MONTREAL  Lancaster  3224 


TORONTO 

50  King  St.  West— Adelaide  6144 


OTTAWA 

56  Sparks  Street — Queen  6518 


QUEBEC 

80  St.  Peter  Street — 2-2959 


The  above  ataiements  are  not  guaranteed,  but  are  based  upon  information  which  we  believe  to  be  reliable 
and  upon  which  we  acted  in  purchasing  these  securities. 


The  Shrewd 
Mining  Investor 

will  find  in  Gibson's  Fort¬ 
nightly  Mining  Review  the 
nearest  equivalent  to  a  per¬ 
sonal  consultation  regarding 
mines  and  market  conditions. 
For  many  years  busy  investors 
have  looked  to  this  bi-monthly 
publication  as  a  means  of 
acquiring  a  thorough  knowl¬ 
edge  of  new  developments. 


A  ropy  will  be  gladly  mailed 
upon  request,  and  without 
obligation.  Write  today. 


HomerL  Gibson 

&  Compam#.  Limited 

Bank  of  Hamilton  Bld(i 
Elgtn224l  Tororuiv 


eRANCHUi 

■Dmmimo  coult  Kmraju*  Uwo 

ROUYN  AMOa  NORTH 

suoouRv  Bnj.(viu,a  raRoNTo  urroww 
PrlToto  Wlrao  n>  All  Offlcaa 


Oil 

Producing 

Royalties 


'THE  GOLD  BONDS  OF 
THE  OIL  INDUSTRY” 


L.  Clayton  Ridge 

Rayal  Bank  Bolldiiig 


Henry  J.  Stewart 

Mining  Engineer 

l'xplor:)ii()n  and  Mining 
I’rugrums 

.^.’.1  Insuniiice  Mgcliaiit*c  UIdg. 
MOMRH.M, 


LECNARD  GERMAIN 


NEWS  OF  MINING  AND  OIL  SECURITIES 


I 


FORMATION  OF 
BIG  REFINERY 
IS  ANNOUNCED 

Contract  With  Canadian  Indus¬ 
tries  Calls  For  Erection  of 
Plant  at  Copper  Cliff 

PROGRESS  OUTLINED 

World  Demand  For  Nickel  Has 
Increased  100  Per  Cent,  and 
Company  Will  Be  Able  to 
Sell  All  Copper  Production, 
States  Agnew. 


!  Resume  Operations  At  | 

I  Noranda  Concentrator. 

j  'I'niunto  Rureaii  1'bc  FIniinrInI  Times  | 

I  'I'ovonto.  —  'I'ho  cuncciilralor  at 
!  tlic  Noranda  w  ill  resume  operations 
.some  time  this  week,  according  to 
reports  from  Kouyn.  A  large  am¬ 
ount  of  low  grade  which  otherwise 
would  bo  lost  can  by  concentrating 
l)C  advantageously  exploited,  'this  i 
is  above  the  high  grade  and  good  | 
mining  practice  demands  that  this  i 
he  taken  out  now.  It  is  too  low  for  i 
straight  smelter  feed  but  can  be  I 
steppeil  up  by  concentrating  into  | 
good  smelter  ore.  I 


SEEKING  PROXIES  SYLVANITE  MAKES 
FOR  MEETING  OF  ENCOURAGING  FIND  | 
ABANAMINESITD.  AT  2000  FT.LEVELj 

Shareholders’  Committee  Seek  ,  Indications  of  Latest  Strike  At  | 


Support  to  Force  Change 
in  Directors 


Property  Being  Parent 
'  Vein 


INTERESTS  NOT  SERVED  GOOD  AVERAGE  ASSAYS 


Shareholders 


TECK  IS  GEHING 
HIGH  GRADE  ORE 
2,000-F00TLEVEl 


I.imited.  ai'C  in  receipt  of  a  circular  ! 
letter,  signed  by  a  group  describing  ! 


.Minc.s,  :  Toront*  Vureau  The  FIhrrcIrI  Time* 


Toronto.  —  f’.  K.  Rodger.s.  general 
manager  of  the  .Sylvanltc  Gold 


jibcmselves  "Shareholders’  I’roicctive  I  Mines,  adjoining  Wright  Hargreave.s  : 
(  ommittcc"  and  consisting  of  Fred  i  in  the  Kirkland  Kakc  camp,  ha.?  | 
I  A.  Kent,  chairman;  W.  T.  Ityan,  sc- '  sent  in  the  following  report  to  the 
I  cretary,  and  Geo.  A.  IJrodie.  all  of  |  head  office  in  Buffalo.  .\.V. 
Toronto;  II.  Thomas,  of  .St.  Tho- |  "On  the  2.000-foof  cros.sciit  at 

ma.s.  Out.,  and  Krnest  Ims.saull,  of  I  about  G25  feet  we  have  encountered 


a  mud  scam  which  appear.s  to  cor- 


The  purpose  of  the  coniniittec  is  |  respond  with  those  on  the  1,750  and 


set  forth  as  follows: — 


higher  levels.  The  dip  of  this  seem  l.s 


3,000  Feet  and  Opening  Up 
New  Levels 

MAY  INCr£\SE  TONNAGE 


T.roRto  nareR.  Tfce  FiRRRcial  Time*  €\  AAA  TAAT  I  Cl/CT  ma.s.  Out.,  and  Krnest  Ims.sault,  of  about  G25  feet  we  have  encountered 

jn".,,""*™!;'  i'll!' V  i  con.pi.i.d  At  I  ^  r..  i; 

Don  inion  Bank  Buildin-  ‘Toronto!  3,000  Feet  and  Opemng  Up  of  shareholders,,  the  undersigned  ;  slightly  inclined  to  the  north  at 
l7  Tgnew  tho  New  Level*  Organized  themselves  into  a  .Share-  this  point. 

cil  shiu-lhold’ers  that  to  date  f»!).689f  - -  -  holders  Protective  (  ommittce  fT  the  "The  width  of  the  vein  sectior 

of  the  old  preferred  and  f)n.6!)%  of  MAY  INCREASE  TONNAGE  !P"''pose  of  seeking  your  confidence,  to  the  north  of  the  mud  seam  is 

;  the  old  common  stock  had  been  dep- !  -  | -'T"'  ^"PPm't,  and  your  proxies,  so  abdnt  eight  feet  on  the  west  wall. 

I  osited  but  that  adjournment  was  ad- i  Toronto  nurmii  The  Kinancini  Timru  that  we, .  as  a  hodj,  ma.x  propcrlj  and  about  six  feet  on  the  cast  wall, 

I  visable  in  order  that  the  entire  j  'I'oroiito. — Some  extremely  high  as-  protect  the  best  interest  of  all  the  |  where  intersected  by  the  crosscut 
i  amount  outstanding  may  'hs  deposit- j  arc  said  to  have  been  taken  at  shareholders  of  this  company  in  the  :  The  crosscut  will  he  continued  until 
I  P(]  "  ‘  “  ithc  2,000  foot  level  of  the  Teck  future.  we  have  apparently  pas.sed  through 

in  addressing  shn rcholdcrs  Mr.  Hushes  and  conditions  here,  from  "We  firmly  believe  that  your  best  all  vein  matter.  At  the  time  of  wri- 
Agnew' said.  ”  !  present  a.ppcarances,  arc  said  to  be  interests  have  not  hecn  properly  ]  ting,  the  only  assays  available  taken 

"A  fontract  has  been  consummat- '  “s  good  if  not  better  than  on  uipper  protected  in  the  ptisl  by  the  direc-  on  the  w  est  w  all  are  three  feet, 
cd  w  it li  Canadian  Industries  Limited,  i  levels.  Station  cutting  has  been  com-  tors  who  have  been  in  control  of  *1.20;  three  feet,  $30;  three  feet, 
under  the  term's  of  which  that  com-' |  P>etcd  at  the  3.000  f^t  level  and  your  company.  j  . 516.40. 


"At  the  rccjnest  of  a  large  number  approximately  vertical,  in  fact,  it  !■' 

of  shareholders, ,  the  undersigned  ;  slightly  inclined  to  the  north  at 

organized  themselves  into  a  Share-  this  point.  | 

holders’  Protective  (  ommittcc  for  the  "The  width  of  the  vein  sectior 
purpose  of  seeking  your  confidence,  to  the  north  of  the  mud  seam  is 

your  support,  and  your  proxies,  so  abdiit  eight  feet  on  the  west  wall. 


ipany  wiM  erect  a  chemical  plant  at  opening  up  of  ore  will  proceed  on 
Ifioppcr  (jliff  to  manufacture  nitre  new  levels. 


"We  believe  that  the  first  duly  of 


j  516.40. 

"These  results  arc  Indeed  highly 


your  directors,  past  and  present.  '  encouraging,  and  we  intend  to  cx- 


cakc.  a  necessary  flux  in  nickel  re-  In  some  quarters  it  is  predicted  was  to  have  in  every  possible  ca.se  plorc  the  showing  both  to  the  east  ' 

fining.'  The  contract  calls  for  a  suf-  Mhat  an  announcement  will  be  made  properly  protected  your  host  inter-  and  west  when  the  crosscut  is  com  ' 

ficient  and  continuous  supply  of  this  'n  the  near  future  regarding  an  in-  ests,  and  wc  do  not  believe  that  plcted.  One  very  important  condi- 

material  for  ten  years,  subject  to  re-  in  miil  capacity  at  the  prop-  this  has  been  done."  Hon  i.s  that  wc  cncounlere.i  the  niiH 

nevval  upon  favorable  terms.  The  Pff.'-  However,  it  is  probable  that  After  relating  certain  alleged  seam  almost  vertically  below  the  j 
Canadian  Industries.  Limited,  will  Hits  will  not  be  forthcoming  until  grievances  against  the  prc.scnt  man-  mud  seam  intersection  on  the  1.7.50  j 
use  sulphur  fumes  from  our  smelter  Ihe  new  shaft  has  reached  its  initial  agenient,  the  committee  is  calling  level.  This  shows  that  the  dip  is  i 
for  the  inanufactnre  of  satlphuric  objective  of  3.650  feet.  I’rct^cot  depth  fQ^  proxies  in  its  favor,  to  he  used  apparently  changed  between  the  |  ( 
acid,  which  Is  required  in  the  pro-  of  Hits  shaft  is  around  70®  foof  at  the  annual  meeting,  which  will  1.7.50  and  2,000  elevations.  j 

duction  of  nitre  cake.  sinking  is  progressing  at  the  held  an  May  27.  at  Monircal,  in  "This  vein  adjoining  the  mud  scam 

"We  have  recently  been  Instrii-  rate  of  about  250  feet  per  month  it  following  terms: —  i  is  believed  to  be  the  parent  orr  ; 

mental  in  Incorporating  The  Ontario  will  be  seen  that  it  w’ill  be  about  "Under  ail  the  circiimstanros  body.  There  are  indications  that  j 
Refining  Company.  lilmited.  which  a  year  before  the  objective  is  reach-  (his  coniniiltee  believes  that  the  |  some  of  the  high  grade  veins  on; 

has  been  given  considerable  pub-  cd.  'this  new  shaft  will  most  likely  .shareholders  should  now^  take  tlic  ;  the  upper  levels  north  of  this  vein  j 

iicity.  This  company  wltl  erect  a  be  connected  with  the  south  shaft  rnattcr  in  their  own  hands  and  for-  from  which  most  of  the  ore  up  to  | 
large  cle.otrolj-tic  copper  refinery  In  by  an  Inclined  winze  at  about  the  ward  their  proxies  to  us  so  that  we  ;  the  present  time  has  been  produced  j 
Ontario  which  wllH  refine  all  of  the  3,000-foot  horizon.  niay  be  able  to  select  shareholders  arc  just  branch  veins  from  thi“  j 

copper  produced  by  our  company  During  the  week  reports  appear-  35  directors  with  the  main  vein.  If  this  theory  is  correet. 

and  offer  tt.s  facilities  as  a  customs  ed  to  the  effect  that  the  ore  on  the  fy]]  knowledge  that  they  h.iv  p  the  the  concentration  of  valuc.s  at  I  ho  i 
refinery.  Other  companies  Interest-  Teck  Hughes  would  dip  out  of  the  confidence  of  the  shareholders.  The  2.ono-foot  level  should  produce  the  ! 
od  with  us  In  this  venture  are  The  property  before  the  objective  of  the  directors  will  perform  their  ,  best  ore  body  yet  encountered  in  thr  ; 

Consolidated  Mining  &  Smelting  depth  campaign  Is  attained— 7,000  duliee  in  the  best  interests  of  all  Sylvanite  mine.  It  will  he  iiotod  i 
Company,  and  The  American  Metal  feet.  However,  not  much  credence  shareholders  at  all  times.  The  new  i  that  the  assays  above  given  average  j 
Company.  tVe  are  now  under  a  long  is  placed  In  this  rumor  and  one  cn-  directors  should  give  to  all  the  [  523  over  six  feet  in  width, 
term  contract  with  the  latter  com-  glnecr  estimates  that  the  ore  will  shareholders  monthly  reports  of  the  Most  Important  DiscoTcry.  i 

pany  which  contract  wiilil  be  assigned  not  dip  out  of  the  property  for-  at  ,  progress  made  and  the  development  i  “Assuming  that  the  condition.s  at  ! 


Morrison 

Southiiatc 

6  Company 

Limited 

CANADIAN 

MINING 

SECURITIES 

C.  F.  MORRISON  | 

Member  | 

Standard  Stock  Exchange  j 

Adelaide  7161  i 

KING  EDWARD  HOTEL  BLDG.  | 
Toronto  I 

It  I  If  763  Yongc  Street 
Branches  foundas  and  Kecle  Sts. 


Roberts  Ginieroittfo 

t-  I  I  -r  C  D 

HrADOrflf.E  I  MONTRIAL  OFFICE 

Atla.s  niillding  f  PEAULIEU  &  DUNCAN 

TORONTO  *  --®  N"t'''  ttam-  St.  W 

AOIl.  MABQUl.nC  7),1 

fr,ovfrnru.t  rListfd 

Boads  ir.oih'itt'tion 

stole  k  9 

K.  MoLKOD  nUNt'AN 
Member- Monti'eal  Curb  Market 


to  The  Ontario  Refining  Company,  least  20,000  feet  depth.  As  this  being  done.” 

Limited.  depth  is  beyond  the  limits  of  pro-  _ _ 

"World  demand  for  nickel  has  In-  sent  day  mining  this  would  be  of  no 
creased  over  100%  during  the  last  importance.  D 

year  and  at  the  prc.sent  time  demand  Qrc  reserves  at  the  property  arc.  U\|U1/  IJ 
is  folly  up  to  productive  capacity,  n  is  understood,  being  continually 

Wc  arc  meeting  this  situation  by  .iddcd  to  and  the  opening  up  of  six  |]yTA  I 

constructing  three  more  electrolytic  np,,-  levels  is  expected  to  materially  111  1  V  1 

units  at  Fort  Colborne.  This  new  j,,)d  to  these.  All  levels  below  1,300 

cjtpacity  should  be  available  by  the  fgpj  .,,.e  still  untouched  as  regards  ;  i-i.,  Ci_  i 

fall  of  this  year.  (j,e  drawing  of  ore  from  same,  save,  ' 

“  flic  now  sineltcr  at  Copper  Cliff  Qf  course,  when  ore  is  taken  out  in  ;  Advance 

w'hich.  since  the  original  plans  development.  It  will  be  seen  there-  IM 

completed,  has  been  increa.sT  60%.  (-^^0  that  a  tremendous  tonnage  of 

is  being  pushed  to  completion  as  55  available  at  Teck  for  when-  xomnio  nur* 
rapwlly  as  pos.siblo.  ever  the  management  decide  to  in-  'roronlo  — 


rapidly  as  pos.siblo. 

"Developments  ;it  the  FrooJ  mine 
are  being  pressed  as  rapidly  as  pos- 


creasc  capacity.  AVhilc  an  apprcc-  arly  among  tho  oil  stock? 


I  siblc  and  '“'•  feature  on  the  Standard  Stock  and 

ci7n  to  th^work  i  Kxchange  during  the  past 

7t  the  nresent'  time  all  of  the  has  Uveek.  The  oils  were  taken  in  hand 

eoninanv’s  m7nes  smX^s  aS  re!  ordered  for  the  old  mill  which  a„d  Mayland,  Ajax  and  Alberta 

fineries^ arc  operating  to  capacity.  Probably  mean  a  small  upward  ,  p^,., nr  (  ons.olidatcd  were  hid  up 


Additional  facilities  arc  being  pro¬ 
vided  to  meet  the  rapidly  increasing 
demand  for  nickel. 

"In  the  annual  report  it  was  staled 
that  precious  metails  values  In  the 
Frood  ore  were  to  be  determined  by 
smelting  average  samples  of  ore 
from  various  locations  in  tho  mine. 
While  our  metaiilurgists  and  assayers 
have  not  complcteil  Iheir  w'ork.  ini¬ 
tial  as.says  indicate  satisfactory  re¬ 
sults.  AVhen  fiiia.l  re.sults  are  ob¬ 
tained  our  shareholders  will  be  ad¬ 
vised.” 


BABINE  BONANZA 
FINDS  RICH  ORE 

High  Grade  Silver- Lead  Vein 
is  Fifty-seven  Inches 
Wide 


‘  being  done.”  preiscnt  indicated  on  the  2.0no-roo1  ; 

- - - -  level  continue  to  the  cast  iind  we-st.  ; 

__  __  ________  -  ___  i  this  will  be  one  of  the  most  impor-  i 

rilnn  RllVIlUr  CKmV  diftcovcrlcs  made  in  the  Kirk-! 

UvA/l/  DU  1  IllU  ViBlilLi  land  Lake  camp  in  over  a  year,  ami  ' 

nFvwTFi  aa  >  vwwrnm  gives  promise  of  a  very  hriglil  | 
INTlI  IwlAKKrT  f"Hirc  for  the  S.vha.nite  Gold  Mines.  , 

111  1  V  lllllllj  ITliillIlIjl  Limited,  and  n  runtiniiation  of  these  | 

_ _  values  will  mean  an  early  increase  | 

Soil  Stocks  Feature  With  Sharp  ‘"..‘7  . 

.  J  11  1  r»  I  his  vein  encountered  on  the 

Advances— Golds  and  Base  2,000-foot  level  is  the  same  vein  up-  i 
Metals  Stronv  on  w  hich  sucli  excellent  ore  w  as  1 

_ _  _  found  at  the  loOO-foot  level,  and  | 

Toronto  nurrnii  Tlir  I-'InanrInI  TImra,  |  withiu  the  last  few  months  it  ha.s  ; 
'I'oronlo.  —  Good  buying,  particiil-  been  discovered  that  this  vein  como-  I 
I  arly  among  tho  oil  stocks,  was  a  I  tlirough  to  the  .surface.  ;ind  workj 
I  feature  on  tho  Standard  Stock  and  on  tho  oOO-foot  level  has  opened  up  ; 
j  .Mining  Kxchange  during  the  past  to  :i  slope  250  feet  in  length,  with! 
week.  The  oils  wore  taken  in  hand  average  \aliies  of  510  to  512.” 
j  and  .Mayland,  Ajax  and  .Mbcria  The  report  states  that  the  di,'-  i 
I  Pacific  Consolidated  were  hid  up  mond  drill  hole  on  the  ,500-foi>i  i 
[sharply.  'I'he  first  mentioned  com-  level  to  locate  the  extension  of  the 
pany  will,  it  is  understood,  enter  ore  on  that  level  west  of  the  fault 

[  into  a  contract  with  Imperial  Oil  ha.s  given  a  sludge  assay  of  521.20 

regarding  the  drilling  of  wells  while  over  ten  feet  in  width  the  ore  in- 
,  Alberta  Pacific  has  just  announced  diciiting  high  grade  ore.  As  a  re-  j 
j  a  comprehensive  drilling  campaign  suit  of  these  developments  this  \ein  j 
I  which  will  he  carried  out  during  the  system  will  be  opened  up  on  scicr-  j 

;  coming  summer.  These  were  un-  al  of  the  upper  levels  in  the  near  | 

I  doubtcdly  factors  in  the  buying  that  future.  Developments  at  Sylvanite! 
j  deielopod.  No  news  of  importance  during  the  next  three  or  four  months  1 


Toronto  niiremi  Tlir  Finnnrlnl  Tlmro. 

Toronlu.  —  Hood  buyin;^.  particiil- 


Report  Good  Progress  j  T.  S.  Uavey.  mine  manager  at  the 

Siirihiirv  Min#*  i  HaWno  Bonanza  property,  conlroll- 

OUODUry  V^rrseis  mine  ,,,,  (,,p  Anglo-l-amdon  .Mining 


is  Fifty-seven  Inches  j  "ft*  forthi'oming  w  ith  Ajax. 

TYjjg  I  The  gold-s  met  good  stipport  in  the 

_ _ _  general  list  with  linme  showing  the 

Toronto  Bureau  Tbo  FiRRRrIal  Tlmei  |  "tt.v.  I  he  base  metals  were  al.so 
Toronto.  --  A  wire  received  from  '»  Hie  limelight  with  substantial 
T.  S.  Uavey.  mine  manager  at  IheiRnim^  I"'  Kalconliridge  .\ickrl.  Big 
Babino  Bonanza  property,  coni  roll- '  •'lis.'jouii.  Ahana.  Sherrill  (Jordon 
cd  by  the  Anglo-I-Kindon  .Mining  j  tmd  Treadwell  Vukon  bring  feat- 
Corporution.  is  to  the  effect  that  !  "  as  '  rnlred  in  Abana 


should  be  particularly  interesting. 

^GROWINGOUTPUT 
OF  WABANA  ORE 


Toronto  BiironR  The  I'inRnrlai  Timra.  1,35  .-,f(vanced  25  feoti«iHi  the  announcement  that  a  body  Estimate  Production  of  1,500,-1 

Toronto.  .An  official  icporf  on  increasin-  from  10  inches  to  I  *0  he  known  n.s  a  shareholders’  nnrt  Xr.—  XU'  u"  I 

diamond  drilling  operations  at  the  .  Western  despatches  state  I  protective  committee  would  be  form- I  0  0  ns  This  Y  ar  B13;  j 


000  Tons  This  Year — Big; 
Overseas  Demand 


■m(l^p7o7es"7ing7mdi^^^  They’D"  the  I  pd  for  the  purpo.st’.  it  Is  said,  of  Overseas  Demand 

,ood  proxies.,  being  made.  Ihe  D  ,  grade  ore  ever  opened  up  i  oiaking  directors  give  more  details  - 

"!or7hy  four7iam7d‘^^  in  such  strength  on  the  property,  of  operation  to  the  i^cs-s  and  to  Sydney.  ~  Production  of  ore  at 

'he  \o  1  hole  nut  down  vertic^^^^^^  si  mples  of  which  show  a  steel  gal- .  f<»ockholders.  Pend  Oreille  was  tak-  (he  Wabana  mine  In  Newfoundland  I 

to  !  dejth  ot  163’lcit  passed  thrS  'cry  fine  grain.  By  actual  ;  en  In  hand  and  reacted  si.l^tant-  will  total  L5M,000  tons  in  1929  it 

'5  feet  of  niekel-conncr  ore  clx-lnir  measurement  the  vein  of  clear  sil- j 'ali.y  from  its  recent  low.  Tread-  fs  estimated  by  Sir  Newton  Moore, 

in  average  content.  7  is  .stated,  of  'cr-lcad  ore  is  57  inches  ''i®''-  j  *^bo  has 

•bout  2'ljr',  combined  nickel  and  cording  to  statements  made  by  those  ' H>c  publication  of  .1  \cry  favor-  just  completed  an  Inspection  of  the  | 


’opper.  The  No.  2  hole  Is  said  to  "'*’0  secured  the  samples, 
bare  passed  through  ore  carrying  This  ore  was  located  earlier  than 

’.3%  combined  nickel  And  copper  expected.  Large  bodies  of  ore  were 

ror  a  depth  of  118  feet  and  the  mid-  known  to  exist  In  the  area  where 

He  of  this  ore  body  was  a  high  the  contact  tunnel  would  connect 

Trade  .section  which  ran  better  than  with  the  crosscut  from  .No.  1.  hut 


iabic  annual  statement.  Bell  IsVnd  properties.  !  I 

- - - — -  Sir  Newton  said  that  of  the  total  |  I 

V|i|ifq|>  011  1  /Vf*  Wabana  product  this  year  700.00'' I  I 

IrFrli  NHAnl*\  llh  overseas  and  I  I 

"1  •  Ijll  UliniluU  vl  Svdney  would  take  over  600,000.  j  I 

NFWOII  fflMPANY 

vlli  WITH  fill  1  ves.sels  were  used  In  the  trade.  Most  •' 

-  -  of  this  ore  was  discharged  at  Rot-  I  a, id  i 

Stobic,  Foflonr'  UndcTWi'ite  terdam  and  taken  tip  the  Rhino  in  |  tips. 

450,000  Share  Issue  of  ;|osisned  for  the  |  Mr. 

’  ,  .  purpose.  A  quantity  was  also  dis- f  ,,trd 

Nordon  Corporabon  charged  in  South  Wales,  which.  I /in,- 

-  I  said  Sir  .New  ton,  was  under  a  di.s- I  aiiout 

Stobie.  Forlong  Co..  Limited,  are  :  advantijge  in  the  matter  of  terminal  zaico 


cnpiier  and  over  2%  nickel. 

On  accniint  of  Mie  spring  break- 


preparations  have  been  made  to  ex¬ 
tend  Ihe  tunnel  a  considerable  dis- 


'ip.  the  core  boxes  from  Nos.  3  .and  |  lanee  bryoinl  Ihe  point  where  they 

f  holes  were  not  available  for  assay  j  enconntorril  the  ore.  Work  is  con- 

'’xrept  one  box  from  each  hole  and  I  liniiing  to  tc.st  llie  extent  of  the 
the.'^e  two  Imxes  sliow  the  same  j  ore-zone. 

gr.Tde  of  ore  as  lioles  No.  1  and  2.  |  Actual  samplings  reporied  by  the 

Hole  No.  .5  was  started  out  in  the  ;  mine  manager  are;  low  assay  51-20 


A.P.C.S. 

f ■rnpH .«  nnil  Mlnlrtc  I  r. 

Nl  Notre  Dumc  West,  Moiilreal. 

M*ln  soao.  Ilpklilrni-e:  ATIniHIo  4107 

Newmont  Mining  Corp. 

Forms  New  Subsidiary, 

New  ITirk.  -  The  .Newmont  Min¬ 
ing  ( '(iriioral ion.  one  of  (lie  w  orld’s 


formed  a  new  subsidiary  known  as  is  'o  whe,.p  a  deep  hole  should  be  ’ - 

the  Newmont  Kmpire  .Mine  Company.  P"'  down  to  intersect  the  ore  body  Siscoe  Gold  Appoints 
under  Delaware  laws.  The  capital-  any  grea  depth.  Drilling  on  the 

izatioii  is  I.OOO.Onti  shares.  ;»'■*'  "o®.v  "iM  I'o  eontmiied  well  into  Sbeoe  . 

liiimors  that  Ihe  eompanv  wou.’d  'le  summer  after  whteh  "K  ore  1  St.inle.v  I..  SIseoe.  1 

1,0  a  ho’ding  unit  for  properftos  of  Pn-'y-  one-half  mile  further  west 


OFFER  SHARES  OF  I 
NEW  OIL  COMPANY 

Stobic,  Forlori"  Undcrwi-ite 
450,000  Share  Issue  of 
Nordon  Corporation 


doesn’t  Guess — 
he  KNOWS  the  facts! 

highly  trained  Specialist  largely  is  a  product  of  this 
Modern  Age.  Like  a  scientist,  he  doesn’t  guess  ...  he  digs 
for  the  FACTS. 

'The  advantages  of  intelligent  specialization  are  obvious.  It 
yields  a  better  understanding  of  individual  requirements  ... 
a  more  efficient,  exact  Service. 

In  the  field  of  Canadian  mining  brokerage  and  investments, 
Moysey  Service  is  PARAMOUNT  ....  because  ARTHUR 
E.  MOYSE'Y  &  COMPANY,  Limited,  is  a  firm  of  highly 
trained  Speciali.sts,  offering  specialized  facilities  organized  to 
meet  the  special  requirements  of  those  interested  in  Canadian 
Mining  Markets  and  Mining  Investments. 

This  specialization  represents  the  accumulated  experience  of 
twenty-four  years.  An  extensive  Private  Wire  System  main¬ 
tained  exclusively  for  the  handling  of  our  mining  brokerage 
business^ .  .  .  experienced  executives  at  each  office  .  .  . 

•  •  •  trained  statisticians  .  .  .  comprehensive  reports  .  .  . 
the  latest  information  .  .  .  up-to-the-minute  mining-market 
quotations  ...  an  Accounting  Department  functioning  with 
the  precision  of  banking  methods  .  ,  .  these  are  some  of  the 
maior  features  of  the  expert  service  offered  by  the  Moysey 
Organization  of  Specialists. 

lu  ^  xV •  'ntcrested  in  Canadian  Mines,  their  Securities,  and 
the  Mining  Market,  you  w'ill  find  it  to  your  advantage  to  place 
your  account  with  Moysey  &  Company,  and  thus  get  the  bene- 
nts  of  this  Specialized  Service. 

CALL  .  .  .  WRITE  ...  TELEPHONE  .  .  .  CABLE 
The  nearest  Moysey  Office  is  waiting  to  Serve  You 

Arthur  IE,.  Wloysey and  Ca, 


FOUNDED  l«04 


Specialists  iru  High-Grade  Canadian  Mining  Securities 

242  BAY  STREET  !  T"  TORONTO 
OfTices;  Montreal,  New  York,  Ottawa,  London.  Windsor 
and  the  Principal  Canadian  Mining  Centres 


ACTIVITY 


at  the  mine  property  usuaUy 
spells  activity  on  the  mining 
board. 

Whether  or  not  this  latter  is 
justified,  can  be  determined 
only  after  study  of  the  actual 
facts. 

Our  clients  have  access  at  all 
times  to  the  detailed  inform¬ 
ation  obtainable,  through  our 
Statistical  Department. 


D.  S.  Paterson  &  Co.,  Inc. 

MI.MNt;  sroC  K  BROKKRS 

282  Notn*  Diiini*  .Sfreol  West,  Montrpnl. 

Trirpbofir:  M  Ar«|iiottc  8GOI 

()Jfii€s  at: 

I'oronfii . Ontnrio 

llnmitlon . Ontnrlo 

8t.  <  nthnrliirB . DntHrIn 

MfiSTHrn  Knll« . OntNrio 

Winntpee; . MunHoliii 


Geologically  Proven 

Tupitrr  Valley  llinertone  may  be  compared  to  the  geologically 
proven  ore  zone  of  a  great  mine  li  miles  long,  I' 4  miles  wide, 
and  more  than  a  mile  in  depth.  From  this  limestone,  naphtha, 
a  wet  gas  containing  the  highest  grade  gasoline  produced  in  the 
world,  is  erupted  under  tremendous  pressure.  MJUions  of 
dollars  worth  of  liquid  wealth  is  being  produced  from  Turner 
Valley's  limeatone  "ore  zone." 

Are  you  tharing  in  tho  riehot  of 
this  extraordinary  derelopmmnt  t 

SoQoWai).  Mills  &G>.  Ltd- 

I'wfnty  rfirr»  rnnnecUd  hy  tinfion-vide  pritate  u-ire  $y$t(^n 

Royal  Bank  Bldg.,  St.  James  Street,  Montreal. 

Trirphonr  IIArliHur  IIOSS  M.il.t'tll.M.  Vlannerr. 


Tr-Tiiilo  .vonic  rli.'stani';'  from  whorp  gold.  11.2  oz.  silver,  I7.2'^o  lead.  Slobip.  Forlong  Co..  Limited,  arc  :  advantitgo  In  the  matter  of  terminal 

•  he  nff.'^pt  was  supposed  to  bp  but  |  43.2^0  zinr.  value  588.85  per  offering  on  the  C.inadian  markets  an  facilities  eompared  w  ith  Continental 

<.rnph.v«iri«i  nnii  vtlnlnE  i.nglnrrr,  ! ',3,1  only  gone  a  shoft  d'lstanep  I'P-ifon;  high  a.-.'-ay.  51  .itold.  JO  oz.  issue  of  1.50. 000  siia  res  of  Nordon  Cor-,  ports.  /\  10.000  ton  xe.ssel  eoiild 

Nl  Nnirt*  Dumc  Best,  Moiilreal.  ''ore  Ihe  norite  of  the  off.set  wa.s  en- |  .silver.  79.2%  lead  and  trace  poration.  I.imited.  al  53  a  share.  '  he  loaded  at,  Wabana  in  .vix-  hours 

MAin  Nogtt  Hovl*lro.-r:  ATinotio  4 (07  ■  'M  latest  reports  the  I  of  Zine.  value  5131. 2S  per  ton.  I'he  Nordon  Corporation.  I.td.,  is  a  Can-  '.''nd  her  rargo  difcarged  In  Rotter- 

- ^  i  'ri’l  Imd  not  jet  renehed  the  snp-  average  value  is  given  al  .5106.12  adian  eoranany  wbieli  has  acquired  dam  in  two  days.  To  discharge  the 

M  I  IV/I’  ■  I"’  -  -  i  3,  3  (jppiii  p.(-  420  j  pe|-  (pu.  The  ore  is  in  the  f.aee  of  the  property  of  Nordon  Corporation  same  vessel  In  England  would  take 

INcwmonl  IVlmmR  Corp.  ^  ^  >,,(  k  jigr)  however,  passed  thp  tunnel  for  over  5  feet  and  Is  and  valuable  oil  leases  and  royalties  praetically  eight  days,  as  their  fae- 

Forms  New  Subsidiary,  j  hroiigh  a  nirkel-copper  deposit  bet-  widening.  tn  existing  fields  of  the  United  ,  ilities  were  de.slgned  to  handle 

New  York.  -  The  .Newmont  Min-  [ween  3  and  4  feet  in  width.  _  The  three  hundred  foot  raise  from  Slates,  from  whieti  it  derives  a  sub- [smaller  ore  boats.  Most  of  the  ore 

ing  Coriioralion.  one  of  Hie  world’s!,  J*’''.  'HP  and  .«trke  of  the  "D"  ore  (jip  yg  2  level  will  be  carried  up  in  -stantial  iueoine.  The  corporation  1  used  in  England  was  imported  from 
iiiiiptM-lanl  copper  producers  and  |  ’"'I.'’  siifficientiy  indicated  by  (jij.s  pre  and  continue  to  the  sur-  has  leases  on  24.000  acres  and  royal- |  Spain  and  the  boats  took  a  return 

mining  investment  org  inizations,  has  |  ‘>ie  work  already  done  to  determine  fapp.  itics  in  7G.800  acres  on  17  distinct  oil  i  cargo  of  coal  from  I’Tngland.  Gra- 

formed  a  new  subs'-liarv  known  as  is  'o  where  a  deep  hole  should  be  -  areas  of  tho  United  States.  In  ad-  dual  Improvement  in  England's  fer- 

the  Newmont  Kmpire  Mine  Company,  put  down  to  intersect  the  ore  body  Siscoe  Gold  ADDoints  i  dilion,  it  also  has  leases  on  10.000  ,  minal  facilities  was  being  made 

under  Delaware  laws.  The  capital-  <'"D'  Drilling  on  Ihe  P'’''«PP'’t''’e  areas  in  West- ,  how  ever. 

y.  im.  iV  iOi^  ore  body  will  1)0  rontiiiiied  well  into  New  Resident  tngmecr.  1  pj-p  , -.in.Kja  ,„.ppp,.,ip.5  _ _  _ 

Itiimors  lhat  Ihe  cmiiiianv  wou.’d  ‘'le  summer  afler  which  "K"  ore  Stanley  K.  Siscoe,  president  of  H:,r,pri  on  the  present  rate  of  I'oy- ^  1  •  j,l_„  |_ 

i.n  ..  ii.v’H.iii"  unit  for  nroiierlies  of  be.ly.  one-liaif  mile  further  west.  Siscoe  Gold  Mines,  Ltd.,  states  that  ;  aHy  ppypppp  fp,,,,,  fjyp  „.p]]g  jp  §.,^(3  I  Lindsley  Interests  In 


eieral  oilier  Canadian  proper-  !  ore  is  .q  rouiplex  sulphide,  carry¬ 
ing  4  per  rent,  lead  and  12  per  cent. 
Williams  holdings  were  oper-  zine.  Development  is  by  a  main 
by  ilie  Spotsylvania  l.ead  ttnd  [shaft,  about  230  feet  deep,  and  2.400 
(  orporalion  and  eonsisleil  of  feet  of  workings.  A  .50-ton  con- 
1.200  acres,  ineluriing  Ihe  Val-  centrator  has  liccn  erected  on  the 
and  5’alfoopcr  Mines.  The  1  property. 


MKMHF.R**  «F  TIIF,  MOVTRF.AI,  Cl  RB  M  ARKFT 
MF.MBKRS  ST.AAUAnU  STOCK  A^iD  MIMAU  KACIIAAGB 
MK.RBF.KN  'X  AMOI  XKR  STOt  K  KXC'H-AMiE. 

All  Listed  and  Uiinisted  Canadian  Securities.  Canadian  and 
Foreign  Bonds,  New  York  Stocks,  Mining  Stocks. 

YUL'R  1AUL1R1F.8  Wll.l.  llKCKIVIi:  I’RUHl’T  A.XU 
CUlllTKUlJS  AIXUNTION. 


THE  Ce\Ss\DIAN  S\  ^fINING  GAZETTE 


ili-if  ilip  rmuiHinv  wnn.M  '  Fiiiiniirr  aiior  \Anirn  ore  i  xt.u.i.xv  .4.  on  iiio  proscni  rare  oi  ro.v*  '  1  • 

ho  *1  Iio’diiii'’*  unit  For  nroneii.ios  of  I  one-h.i!f  niilo  further  west.  Siscoe  Gold  Mines,  Htd..  states  that  ;  j,ity  revenue  from  five  wells  in  Santa  I  ^  j”  ,  , 

Hin  rniiiivinv  in  the  British  Kmniro  ^'*11  ho  explored.  The  latest  surface  ;  operations  on  the  Siscoe  property  pf^  gpi-ings,  Nordon  Corporation  will  Deal  For  Virginia  Mine. 

u^re  s  S  as- I  will  now  be  directed  by  J.  H.  Trav-  have  an  income  of  $300,000  per  an-  - 

nere  spe.iiic.inv  <uiu  *  .  .  . . . „  . .  I  ^ho  replaces  the  former  res- 1  num  from  this  -source  alone.  ^  ; 


thqi  tl  p  eomm'nv  hii.s  lieeii  formed  i  ''‘"'"‘"K  '’ciy  high  in  copper.  |  ers,  who  replaces  tlie  former  res- i  from  thi.s  .source  alone.  The  L  -M-  Williams,  president  of  the 

mi'relv  for  convanience  It  was  ad.led  !  "  '  '  "  - - - —  |  ident  engineer,  owing  to  the  latter's  j  rate  is  exioeeted  to  reach  5500.000  per  .lohn  Williams  &  Sons,  Richmond, 

that  the  incoriuiratioii  roiiresented  j  Despatches  from  the  west  indie-  illness.  .Mr,  Travers,  w  ho  is  leaving  |  annum  before  the  end  of  thi.s  year,  investment  brokers  and  bankers. 


Published 
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Copy 

Sent  Gratis 


Hend  Officci 


Nickel  a.^  wcM  a.s  the  Anglo  Amer- i  raid  to  he  ready  to  commence  op-  w  ith  Treadwell-Yukon.  Latterly  Mr.  !  the  names  of  men  well  known  in  the  Canada,  are  said  to  have  been  the 
lean  Coriior.iiioii  of  South  Africa.  ,  erations  in  Ihe  field,  iiarticiilarly  in  'fravers  has  been  in  charge  of  some|Oil  world,  and  include.s  on  its  oil  ex-  purchasers.  The  Lindsley  interests 


Ltd.,  and  llic  Hndson  Bay  .Mining  & 
Sme'ltfnK  Coiti^f'iiy.  Limited. 


the  district  around  the  Iskut  River  of  the  operations  of  the  I.indsley  perts  of  continental  and  inlerriation-  control  the  Sherritt  Gordon,  Fal- 
Valley.  '  interests.  al  reputation.  eonbridge  Nickel,  Sudbury  Basin 


128  Sparks  Street  -  -  OTTAWA 

Branche.i 

bkllkville:,  brockvilli!:,  Cornwall,  pembrokb, 

HULL,  P.Q. 

Private  Wlrcat 

Toronto,  New  York.  Montreal,  Winnipeg,  Vaneekver,  and  all 
Branchea. 

Orders  Executed  on  all  Markets 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


•'FACTS*' 

A  FIELD  service  of  trained  en- 
^  gineers  and  geologists  con¬ 
stantly  emplo)^ed  m  the  Quebec 
Mining  areas  in  winnowing  the 
facts  from  the  reports  of  minera¬ 
lized  findings,  gives  this  House 
sources  of  information  that  de¬ 
lineate  a  true  picture  of  actual 
conditions,  for  the  benefit  of  our 
clients.  *  f  t  ,  ^  f 

WILLIAMS, 

BROCHU 

&  Gompan^ 

INVESTMENT  BROKERS  i 


Trmntportmtkm  auUftitf 
MONTREAL 


F.  J.  Crawford  &  Co. 

MEMBERS  STA!<>DARD  STOCK  AKIU  MINIxTU  CXCHAA'GE 

Mining  Stock  Specialists 

Send  for  '‘The  Mining  Chronicie”— I’obiished  Month!; 

11  Jordan  Street  Adelaide  9461  Toronto 


Specialists  in  Canadian  Mining  Stocks 
Listed  and  Unlisted 

S.A.Taylor  Sc  Co. 

LIMITED 

8-10  King  St.  West 

Toronto 

ADELAIDE  9411 

Branch:  46  Temperance  St.  Adel.  2082. 


DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

A  I  Telephones:  Queen  198  and  IW 

*  G.  H.  GUY  &  COMPANY 

-  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

■■  DEPENDABILITY  OCR  FOUNDATION” 


Francis  J.  Hunter  &  Company 

Limited 

Investment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in¬ 
formation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURS! 


MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


Important  Discovery  on 
“  Obalski-  Chibougamau  ” 
focusses  attention 
on  its  great  possibilities 

importynt  ."ifrilie  made  recently  on  the 
I.  <  ache  Bny  property  of  Obalski-rhibougarnan 
has  focussed  the  attention  of  mining  men  on  the 
tremendous  pos.sibillt jes  ahead  of  this  rich  mining 
area. 

As  development  work  progresses.  It,  becomes 
Increasingly  evident  tJiat  fhihongamatj  is  destined 
to  herome  one  of  Canada’s  majoi  copp<r-gold  min 
tng  fields 

ronsidering  the  Important  discoveries  already 
made  on  its  properties  and  the  outlook  for  the 
company,  we  helteve  the  shares  of  Obalskl-r'hiboii 
gamaij  Mining  <  n.  may  be  regarded  as  one  of  the 
outstanding  minln.e  investments  on  the  Canadian 
market,  eoniparing  favourably  with  any  Canadian 
mining  enterprise  ,at  the  same  .stage  of  develop 
V  ment. 

Y"ou  will  find  our  little  brochure— "Obalski  and 
Chibougamau”  of  decided  Interest  A  copy  Is  avail¬ 
able  on  request,  without  obligation.  .Send  for  It 
to-day. 

Obalski-Chibougamau  Mining  Co. 

ITOAKEK  ML\L\(»  EMERI’KISK  IN  CHIBOUG.iJiLlU 
2.'»  St,  .Tames  Street  East,  Montreal 
If  Arbour  .1829 

PIcBNC  send  me  n  i-opy  or  -ObalMkl  and  ChiboaBamau”  brochnrC 
witboot  obllRatlon. 


Dl?nADT  cmnented  off  almost  completely.  It 
III  A  I  K|*  PIJK  I  is  hoped  that  a  few  feet  of  hole  can 

UinAUmiV  llUl  vtll  drilled  now  and  casing  cemented 

A  ItPO  hi  lime  preparatory  to  completing 

I  nillll.A  I  r..E  lillllll  well.  Government  tests  will  be  made 

during  the  week  and  to  determine 

BALANCE  SHEET  I  if  trouble  has  been  completely  over- 

Strpng  in  80,000  i 

Shares  Sbll  m  the  j  which  started  at  600  barrels  is  now 

Treasury  '  •'^^id  to  be  running  steadily  at  over 

_  j  700  barrels  per  day. 

PROGRESS  AT  WELL  “  * 

I  Two  wells  will  probably  be  drill- 

„  ,  II,.  cminA  by  *be  Alberta  I’aoific  Consolld- 

Calgarj.  An  nnmually  sound  .  ,  .  fi,o  Turner 


Home  No.  1  continues  to  main¬ 
tain  its  increased  flow.  This  well 
which  started  at  600  barrels  is  now 
said  to  be  running  steadily  at  over 
700  barrels  per  day.  j 


HIGHER  PROFITS 
AND  LOWER  COSTS 
NIPISSING  MINES 

Operating  Net  Profit  of  $406,- 1 
440,  Compares  With  j 
347,058  in  1927  I 


RALPH  R  WEBB  &  CO. 

Stockbrokers  limited  Bonds 

Mining  Share  Specialists 

WINNIPEG 

Oiir  primlc  irire  cunnecUous  wifb  all  Mining  Exchanges 
anil  i'algaT;  Oil  Erchange  cnubles  us  to  execute  orders 
promptly. 

fVc  soliril  your  inqiiirics. 


financial  position  Jind  eminent  op¬ 
portunities  for  large  scale  produc¬ 
tion  are  noted  in  the  annual  report 
of  May  land  Oil  Company.  Limited, 
issued  here  by  the  directors  of  the 
company. 

"The  total  issued  cnpital  of  the 
company  is  now  only  $420,000.’’  the 
report  observes.  "The  company  has 


ated  on  Its  acreage  in  the  Turner 


PRODUCTION  WAS  UP 

For  the  year  ended  December 
’ll.  1028.  the  report  of  the  Nipissing 


Valley,  in  thfe  same  as  the  , 

Home  wells,  according  to  A.(r.  *  ‘i**  ^;onc  forward  to  sharoholdtjrs. 

ke.  managing  director.  Locations  0,^  operating  company’s 


'  sliows  that  llio  Operating  company  s 

for  the  w  ells  arc  being  s^ctei .  ;  profit  for  the  period  anioimtcd 

reported  In  this  bulletin  this  week.  .^40^,440.  as  compared  with  $247.- 

0.78  in  1027,  an  increase  of  $,'>0,'28i. 

Vulcan  Xo.  1  has  drilled  past  the  1  According  to  tlie  president’s  report, 
top  of  the  lost  tools  and  the  gas  .|,p  production  for  the  year 


Xo.  1  well  nearly  completed,  1  •^hiw  is  said  to  have  Increased  to  4^  4  j.mts  per  ounce,  and  re- 


!|p  L.  M.  FINGARD  &  COMPANY 

i|r  LIMITED 

A  Complete  and  dependable  Quotation  Service 
on  Canadian 

MINES  AND  OILS 


and  has  more  than  $100,000  in  rash!  j  1’’0  Ivirrols  from  the  oHginai  oiilpnt !  prrsent.s  a  decrea.sed  cost  of  4.6  cents  BOARD  ROOM  FACILITIES,  CONVENIENT  UPTOWN  LOCATION. 


and  80.000  of  shares  still  in  the  of  barrels. 
troRPury  ‘ 

"It  has  280  acres  of  land,  of  which  .  Uoya-Hte  Xo  20  was  placed  on  vvo- 
at  least  200  acres  are  on  sfnirtiire.  of  onide  oil  fmm  the  McDoii- 

and  is  second  to  none  in  prospective  K-T,'  "  ""a.h  i  i',l.in^> 

value  in  the  whole  Turner  Valley  I  j'bHo  production  oi  "‘'Pbtba  Is  Iremg 


area. 

i  "M'ith  fiirllier  developnienl.  it  Is 
.  quite  possible  the  remainder  of  the 
1  acreage  will  al.so  prove  to  be  on 
j  sfnictnre. 

'  "The  Xo.  1  well  to  its  present 


OO  barrels.  ;  14  per  ounce  wlien  compared  with 

- -  the  previous  year’s  average  of  46.8 

Itoya-Iltc  Xo.  20  w*as  placed  on  pro-  (.,\of,s  per  ounce. 

irtlon  of  cnide  oil  fmm  the  McDoii-  -j-pp  president.  K.  P.  Karlo.  says 
.I'l-Segiir  sand.s  during  the  week  veport  to  sliareliold- 

fille  production  of  naphtha  Is  licmg  j 

taken  from  the  lime  once  more.  I  "Production  for  102S  amouiilcfl  to* 

1,000.002  ounces  of  fine  silver,  this 
An  official  report  of  driMing  pro-  of  fp  ci-  ounces 

.wi  1*1  '  I  'be  production  of  the  preced- 
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gress  at  all  the  wells  being  drilled  J 
In  the  Aliberta  oil  fields  by  the  iP’-'jp-  year 
peri:i)I  Oil  Iilmiled  has  been  issiieil  j  ..-ri,-'  i', 
to  the  I'lnancial  Times  by  tlie  , 


The  low  grade  mill  treated  62,- 


depth  is  reached.  ■•0.11  feet  lennthills  No  2  is  at  4  202  I  ounce.'*. 

"’The  Maylahd  Company  obtained  7 ’  .  „pj '.vp  ,^o  2  is  down  to  2  Pl.'i  "Nipiwsfnff  products  (buiiiou  and 
iall  its  property  at  the  cheapest  Home  No  2  i.;  at  .7.352  feet :  '  shipped  during  the  ye..n- 

possible  figure:  has  sold  Its  stork  n  5033  .^d  the  No.  4.  2,84LV  rereipts  of  $1. 16^,1  m.m. 

without  the  necessity  of  any  pubtic  fp^f  ’  Northwest  Associated  Is!  "After  meeting  all  dividend  re- 
offering.  and  w  ithout  pa.vment  of  a  j,f  4,601  feet.  The  Highwood  is  down  '  Quiremenls,  there  remained  a  credit 
I  commission.  to  4,185  feet.  The  Bow  River  has  balance  of  $16,440.85  appilciiible  to 


25.65  oiincc.s. 

"Nipissing  products  (buiiiou  and 
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all  limes  at  the  point  of  production.  Court  &  Co.’s  i  algary  office,  and  new  ore  bodies  of  niajor  importance  (  ,McJ.eod  Xo.  1  was  brought  liack  fOf  nilro-glycerine.  The  shot  opened 
"If  by  any  unforeseen  accident  the  ncccswary  action  is  being  taken  are  discovered  this  .vear,  the  indie-  j  nrnri.irtion  with  it«  former  flow  I  "’c  bottom  of  the  hole  and  rocket 
we  should  lose  our  No.  1  well,  the  by  the  directors  with  the  Dominion  1  ations  are  that  1222  operations  ^vjj]  |  mio  prOTUcuon  wain  us  lormer  now '  Inirlcd  out  at  first 

acreage  owned  by  Mayland.  without  I  Government  4n  order  that  a  stock  j  show  a  decline  in  sliver  produc-l^'f  a  little  more  th.m  120  barrels  per  |  (lamaglng  the  erown  block 

further  drilling  on  our  part,  will  be  ;  Issue  may  be  made,  tion."’  'day  late  last  week,  following  a  shot  i  with  their  velocit.v. 


"The  directors  feel  especially  for-  now '  reached'  a  .tepth  of  2.272  feet  surplus  which,  as^  of  Deeeniiber  .21. 
tunatc  in  obtaining  satisfactory  and  the  Devenlsli  ,No.  3  is  down  to  a  PIS'*,  stood  at  $^.722,427.21. 
agreement  with  the  Imperial  Oil  depth  of  2,068  feet.  "During  1228  disbnrsenienta  to 

Company  for  the  marketing  of  the  - - -  stockholders  amounted  to  $262,0M. 

company’s  production.  Under  the  An  Increa.sc  of  the  capitalization  ’!]be  tot, at  disbur.sements  to  date  to  1 
agreement,  timierial  agrees  to  take  of  the  Signal  Hill  Company  was  ap-  Xipis^sing  shareholders  aggregalo  j 
ail  production  at  current  market  |  proved  unanimously  at  a  special  $22,150,022.  1 

prices,  thus  guaranteeing  to  the  meeting  of  shareholders  on  Friday  "The  known  ore  reserves  arc  es-  1 
company  the  sale  of  its  product  at  morning,  states  a  wire  from  Miller,  timated  at  526,000  ounces  and,  unless' j 
all  limes  at  the  point  of  production.  Court  &  Co.’s  (  algary  office,  and  new  ore  bodies  of  niajor  Importance  ( 
"If  by  any  unforeseen  accident  the  necessary  action  is  being  taken  are  discovered  this  .vear.  the  indie-  i 


"The  known  ore  reserves  arc  es- 


'  acreage  owned  by  .Aiayiann.  witnoiii  1 
I  further  drilling  on  our  part,  will  be  ; 

proved  by  the  drilling  now  being  j 
i  carried  on  in  adjacent  territory  by 
Home  to  the  north.  Associated  to 
the  north-west,  Mercury  to  the 
i  south,  and  Sterling  Pacific  at  the 
lower  end  of  the  field. 

I  "It  is  freely  predicted  by  author¬ 
ities  closely  in  touch  with  Turner 
;  Valley  that  within  the  next  couple  j 
!  of  years  acreage  on  proved  struc-  i 
ture.  even  though  undeveloped,  will 
!  be  selling  at  figures  unprecedented  i 
1  In  an.v  but  the  greatest  bonanza  j 
;  fields  in  the  otl  world.  | 

j  "The  directors  of  Mayland  makes 
;  no  predictions  in  this  regard,  and  ! 
point  this  out  only  as  an  indication  i 
,  of  the  safety  factor  which  Mayland 
j  holds  In  tts  acreage,  apart  from  the 
development  work  being  carried  on.” 


Oil  Briefs 


I  M'arncr  Oils  are  now  drilling  on  ; 
i  the  west  flank  of  the  Highwood 
;  structure  and  a  20-inch  hole  ha.s  | 
been  carried  to  a  depth  of  more  ! 
than  100  feet.  The  well  was  spudd¬ 
ed  in  in  the  Baltimore  formation  at 
I  a  point  corresponding  to  about  2250  i 
feet  at  the  .McLeod  wells  in  Turner 
Valley  and  from  that  point  the  well  i 
I  has  logged  the  same  as  the  McLeod  j 
wells.  From  thi.s,  officials  of  the  ' 
i  company  assume  that  the  lime  will  i 
;  be  reached  with  shallow  drilling.  j 
■ -  i 

The  Maple  Leaf  Oil,  operating  in  i 
the  Uainright  field,  is  said  to  have  | 
reorganized  and  holders  of  the  old 
stock  arc  getting  one  new-  for  ten  , 
now  held.  'I'lic  company  owns  2100  I 
,  acres  in  the  Wainright  field  and  Its  : 
No.  1  well  supplies  gas  to  the  town  | 
of  Wainright.  ! 

('alniont  is  now  said  to  be  fully  ■ 
finanerd  to  undertake  its  big  drill-  ! 
in:;  program.  The  Xo.  2  well  will  j 
bp  located  on  Dallas  ground  ad-  | 
joining  Home  and  the  Xo.  3  will  be 
opi  Pile  same  lease  as  Xo.  1,  near 
tlpe  Obalta;  Xo.  4  on  Dallas  lease, 
a.s  .\fp.  5  on  section  34  near  Foot-  ' 

*  I  bills  .\o,  1,  The  company’s  Xo.  1 
well  w;is  shot  Saturday  and  it  is  bc- 
I  lieved  that  the  gas  flow  Is  inereas- 
j  ing.  They  arc  now  cleaning  out  70 
'  feel  of  cai  ings. 

■  Directors  of  Okailta  met  recently 
in  Calg.ary  anJ  gave  a.pprovpal  to 
split  tlie  shares  in  the  ratio  of  100  ' 
new  for  I  old.  Details  as  to  how  tlie 
preferred  stock  Is  be  handled  arc 
not  yet  known.  ! 

It  is  now  reported  that  the  Un¬ 
ited  Oils  has  not  definitely  settled  ' 

^  to  pay  sharelioldcrs  the  reported  $4  1 
'dividend  OPit  of  $1,020,000  received  | 

1  for  sale  of  lea.se  to  Home  Oil,  but  | 
j  as  matters  now  stand  the  proposal  i 
'is  likely  to  go  through  on  May  1st.  j 
I  IMien  the  dr.al  was  closed  $102,000  | 

I  was  paid  and  just  recently  the  ' 
i  Royal  Bank  notified  the  United  that  I 
I  the  balance  of  $222,220  w-as  waiting  j 
I  for  them  at  (  'algary.  | 

i  Eai.t  Crest  Xo.  1  well  has  been  ! 
j  drilled  through  the  cement  wteh  was  j 
I  poured  to  prevent  p  aving  and  .start- j 
|ed’to  make  new  hole.  It  was  tated 
I  by  If  ,s.  rrice.  mauaglng  director. 

:  The  caving  be  said  had  been  over- 
j  come  and  the  hole  now  at  384(i  feet 
I  was  .pjst  below  the  Dalhousie  sands, 
j  drilling  at  a  depth  of  about  226  in 
the  lime. 
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450,000  SHAKES 

NORDON  CORPORA’nON,  Limited 

Incorperated  Und^r  the  Lew*  ef  Ae  DenJaioH  ef  ChimmIji 

HEAD  OFFICE: — VaacouTcr,  B.C.  ADMDnSTRATTVE  OfElCES: — Calguy,  Albetta,  and  Los  Angeles,  Califorala. 

CAFTTALlZATIiMY 

Antborieed — 5,000,000  Shares  of  00  par  value.  To  be  presently  issued,  including  this  offering,  2,000,000  Shares. 

The  Company  Has  no  Funded  or  Other  Indebtedness. 

REGISTltAR  AND  TRANSFER  AGENT:  MnoticBl  Tnst  Co.,  Tenato,  M^nidpeg  uid  Vaaconvec. 

DIRECTORS 


M.  Haby,  Calguy,  AlberU,  PniideBt  and  Gsestal  IdBaeger; 
formerly  Vice-President  and  General  Manager  Hudson’s  Bay  Mar- 
land  Oil  Co.,  (Thief  Geologist  Rocky  Mountain  Division  Empire  C>as 
and  Fuel  Co.,  Chief  Geolo^t  Marland  Oil  Co.  of  Coloiado  and 
(Geological  Department,  United  States  (geological  Sorvey. 

C.  G.  WiOia,  Los  Angeles,  California,  Managing  Director  of  United 
States  properties;  consulting  geolo^  and  engmeer,  formerly  chief 
asiiatant  to  Director  in  charge  ef  Geology  and  Reaearch  of  Marland 
Oil  (Tompanies,  formerly  geologist  Associated  Oil  Co.,  Director  St. 
Lonis  Royalty  Co. 

Somael  H.  Smhh.  Vancottver,  B.C.,  t^-PraideBt  and  Asshtant 
General  Manager;  oil  operator,  formerly  chief  of  Land  Department, 
Hudson’s  Bay  Marland  Oil  Co. 

Robert  S.  Mer*a«  Loa  Angelea,  CaHfenua,  CoasaJtisg  Oolo^t 
and  Ei^paoer;  forBurly  Oologist  Standard  (hi  Co.  of  California. 

NORDON  CORPORATION  UHTfED  is  a  Clanadian 
oampany,  acquiring  the  property  of  Nordon  Corporation  and  other 
valuable  oil  leases  and  royalties,  deriving  substantial  present  income 
from  existing  oil  fields  of  the  United  States,  directed  by  technical 
and  practical  talent  of  the  higbM  order,  which  will  largely  devote 
its  efforts  to  development  of  oil  in  the  fields  of  Western  Canada. 
Nordon  Corporation  had  its  inception  early  in  1228,  to  acquire 
exceptional  opportunities  in  various  oil  districts  of  Canada  and  the 
United  States,  under  the  guidance  of  Mr.  C.  G.  Willis  and  associates. 

PROPERTY  HOLDINGS: — Leases  on  24,(XX)  acres  and 
royalty  under  76AOO  acres  on  seventeen  distinct  oil  areas  of  the 
United  States,  and  10, (MO  Seres  in  prospective  valuable  areas  in 
Western  Canada.  United  States  royalty  interests  include  portion  of 
landowner’s  royalty  in  one  of  the  finest  leases  in  the  Santa  Fe 
Springs  field  of  California.  Five  wells  have  here  been  completed  to 
recently  discovered  deep  and  very  prolific  sands,  and  thirteen  more 
wells  are  drilling  on  the  company’s  royalty  acreage,  /a  Aew  Mexico, 
company  owns  royalty  under  70,000  acres,  in  the  latest  producing 
oil  area  in  the  United  States.  In  Texas,  the  latest  major  producing 
field  in  the  United  States,  company  owns  leases  on  7,500  acres  in 
Midland  county,  part  of  which  is  now  being  drilled  on  acreage-divi¬ 
sion  basis  by  some  of  the  larger  operating  companies  of  the  industry ; 
leases  on  2.S(X)  acres  in  Crockett  county,  where  2,500  checkerboarded 
acres,  transferred  on  acreage-division  basis,  is  being  drilled  by  Mar¬ 
land  Oil  Co.  and  W.  A.  Moncrieff,  and  where  within  the  past  few 
days  one  well  reached  the  sands  and  was  bailing  at  the  rate  of  288 
barrels  daily,  with  prospects  that  a  big  producer  would  be  brought 
in ;  leases  on  260  acres  in  Pecos  county,  on  the  Fort  Stockton  "high”; 
and  leases  on  I.CXX)  acres  in  Ward  county  on  the  Soda  Lake  structure. 
fn  Oklahoma,  one-half  of  royalty  under  160  acres  on  top  of  a  large 
core-drill  stricture  in  the  Wilcox  sand  area,  where  Marland  Oil  Co. 
owns  the  leases  on  Nordon  royalty  acreage.  In  Kansas,  acreage  in 
the  vicinity  of  the  recent  discovery  just  north  of  Wichita,  C'entral 
Kansas.  Ir  Ohio  leases  on  80  acres  in  eastern  part  of  state,  where  a 
well  within  one  mile  has  just  come  in  with  yield  of  100  barrels  of 
high-gravity  Pennsylvania  crude.  Other  royalties  anti  leases  are 
wuler  option  or  negotiation  in  Santa  Fe  Springs  held  and  in  other 
helds  in  Texas  and  Sesv  Mexico. 


B.  F.  HA«,  Calggry,  Alberta,  formerly  Chief  (Seelogist,  Hudson’s 
Bay  Marlaiwf  OU  Company;  formerly  Oologicml  Dept.,  Marland 
Oil  Company  of  Mexico. 

Major  Ceweral  D.  M.  Hogarth,  D.S.O.,  C.BLG.,  Toronto,  On¬ 
tario,  Director;  Director  Sherritt-CJordon  Mines,  Ltd.,  Sudbury 
Basin  Mines,  L^,  etc. 

CoL  C  D.  BL  MaeAlptBo,  Toronto,  Ontario,  President,  Dominion 
Exploreis  Limited ;  Director,  Sudbury  Basin  MiiMS,  Ltd.,  etc. 

Maekeoaie  Williama,  B.Se.,  Toronto,  Ontario,  Director;  invest¬ 
ment  banker. 

E.  E.  CampbeO,  M.E.,  Toronto,  Ontario,  Director;  formerly 
Assistant  Genera)  Manager  Granby  Consolidated  Mining,  Smelting 
and  Power  Co.,  General  Superintendent  United  Verde  Extension 
Mining  Co. 

PRESENT  REVENUES Royalty  revenue  from  five  wells 
in  Sants  Fe  Springs  field  will  presently  be  at  rate  of  $500, (XX)  per 
annum,  and  rate  is  expected  to  teach  $S0OJ)OO  per  annum  before  the 
end  of  this  year,  as  thirteen  more  wells  are  being  drilled  on  royalty 
leases.  Further  revenues  are  expected  from  Texas  and  New  Mexico 
fields  from  wells  now  drilling. 

FINANCES: — Upon  completion  of  this  present  financing  the 
company  will  have  in  excess  of  $1,100,0(K)  in  its  treasure . 

INTENSIVE  CANADIAN  OPERATIONS The  imme¬ 
diate  objective  of  the  Corporation  is  large  expansion  of  its  oper¬ 
ations  in  the  prospective  fields  of  Western  Canada,  where  its  staff, 
in  possession  of  valuable  geological  data,  believes  some  of  the  most 
important  structures  on  the  continent  may  be  developed. 

PRINaPLES  OF  OPERA’nONS  :— ’The  principles  which 
have  been  and  will  be  followed  by  the  Corporation  in  building 
up  revenues  necessary  for  execution  of  its  policies,  used  with  marked 
success  by  the  great  royalty  companies  of  the  United  States,  will  be 
rigidly  adhered  to,  thus  eliminating,  in  largest  measure,  drilling 
operations — the  most  costly  and  most  hazardous  branch  of  the 
industry.  I.cases  and  royalties  will  be  negotiated  over  a  wide  spread, 
thus  minimizing  hazard  of  loss  and  increasing  the  chances  of  big 
success. 

The  Corporation  is  not  a  drilling  company  and  will  confine  its 
operations  in  that  direction  .solely  to  offset  drilling  where  such  oper¬ 
ations  are  imperatively  demanded  i«  protection  of  its  holdings. 

PER.SONNEL : — The  standing  of  the  directors  of  Nordon 
Corporation  is  of  the  highest  order.  President  and  General  Manager 
'  Glen  M.  Ruby  is  acknowledged  to  be  the  outstanding  authority  upon 
the  prospective  fields  of  Western  Canada,  with  the  widest  experience 
in  continental  oil  affairs.  Managing  Director  C.  G.  Willis  stands 
equally  high  in  the  Southwe,st  and  is  generally  accorded  a  portion  of 
the  credit  for  discovery  of  several  of  the  important  fields  in  the  I.os 
Angeles  Basin.  From  time  to  time,  announcements  will  be  made 
regarding  the  personnel  of  a  Board  of  Con.sultants.whirh  will  include 
oil  experts  of  continental  and  international  reputation. 


F’oothll].s  is  now  moving  a  heavy 
rotary  outfit  to  its  No.  4  well  which 
is  located  to  the  east  of  their  No. 
1.  The  Xo.  2  is  now  said  to  be  In 
hard  shale  at  4,272  feet  and  the  lime 
formation  is  expected  to  be  reached 
at  a  depth  of  4,500  feet. 

A  substantia]  advance  towards 
overcoming  the  difficulty  which  ham¬ 
pered  the  I'Mlnols-ADberta  No.  2  baa 
been  announced  by  officials  of  the 
company.  A  naphtha  flow  has  been 
Interfering  with  the  diamond  drill- 
ing  oil  solution,  but  has  now  been 


Application  wtll  be  made  for  listing  on  Eastern  and  TTestern  Stoch  Exchanges. 

Literature,  with  halftones  and  maps,  eontaining  further  detaiK  gladly  furnished  upon  request. 

Terms  ef  Suhserlptien 

$3.00  PER  SHARE,  PAYABLE  $1.00  WITH  APPLICATION  AND  $2.00  ITPON  DELIVERY 

OF  CERTIFICA'TES 

SUBSCRIUnONS  MAY  BE  MADE  niROUGH  ANY  OF  OUR  BRANC3IE.5  AND  CORRESPONDENTS  OR 
THROUGH  YOUR  OWN  BROKER.  SUBSCRIPTION  BOOKS  WILL  BE  OPENED  AT  ’THE  HEAD  OFPBCE  OF 
•STCBIE,  FORLONG  &  CO..  TORONTO,  ON  TUESDAY.  APRIL  2.1,  1929.  AND  MAY  BE  CLOSED  IN  ’THEIR 
DISCRETION,  BUT  IN  ANY  EVENT  AT  THE  CLOSE  OF  BUSINESS  ON  MAY  I,  1929. 

Tks  right  is  reserved  to  reject  any  and  all  applications  and,  in  any  event ,  to  allot  smaller  amounts  than  are  applied  for. 

STOBIE'IbRLONG  &G 

LIMITED 

276  St.  James  Street,  MONTREAL 

The  tlatcmenls  contained  herein  are  band  upod  infbrmatian  helieqsd  to  be  reliable  but  the  exact  accuracy  of  which  cannot  be' guaranteed . 


I 


W 


MONTREAL,  APRIL  26,  1929 


NEWS  OF  MINING  AND  OIL  SECURITIES 


HEALIHY  GAIN  IN 
EARNINGS  SHOWN 
BY  MINING  CORP. 

Net  Profit  Up  17  Per  Cent. 
From  1927  At 
$494,975 

WORK.  CAPITAL  STRONG 
Mining  Rights  Written  Down 


the  high  grade  shoots  were  exhaust-  ■■  t  MIDI  If  k  TIAhl  ThI  terests  associated  with  Lord  Galns- 

ed  and  operations  at  the  Frontier  Iffl  ANIkI  11  il  I  ||I|V  IN  ford  are  behind  this  new  smelter 

and  Crompton  mines  will  be  discon-  proposition. 

tinned  at  an  early  date.  Ill  1]  A  DPDI7  A  17I?C  TC  - 

At  Cobalt  the  Cobalt  Lake  mine  If  nn|lli|l|*  tt  f  I*  A  |A  ,  q,  f,  a  I, 

again  supplied  the  bulk  of  tonnage  ”*  uu  lu  plan  Copper  Smelter 

and  silver  production,  resulting  lIA<AT||rniJ  DEPADT  In  Eastem  TownshipS 

however  in  further  depletion  of  ore  ilUlllllCAIl  Aul  UAI  _ 

reserves,  as  exploration  work  was  _  attention  of  the  general  ipuMlc 

generally  disappointing.  The  north-  _  Condition*  Do  Not  Warrant  “  object  of  specific 

ern  section  of  the  property,  which  Condi^ns  UO  «Ot  Warrant  activities  and  onera- 


matlon  secured  here.  It  Is  stated 
that  contracts  have  been  signed 
with  a  number  of  companies  to 
provide  ore  to  operate  successfully. 

The  Krupp  and  other  German  in¬ 
terests  associated  with  Lord  Galns- 
ford  are  behind  this  new  smelter 
proposition. 


Mining  Briefs 


Plan  Copper  Smelter 

In  Eastem  Townships 

The  attention  of  the  general  ipubiic 


contained  the  largest  remaining  area 
of  hitherto  unexplored  ground,  was 
definitely  proven  barren,  and  fur¬ 
ther  work  there  has  been  discon¬ 
tinued. 

On  vein  No.  2  and  its  branches  a 


L  i.......  considerable  amount  of  new  ore  was  - „  - 

by  $1,600,000  and  Invest-  and  there  still  remains  I  Toronto.  —  Some  shareholders  of  indication  of  being  rich  In  copper, 

ments  Carried  at  $2,683,015  an  appreciable  tonnage  for  extrac-  Wright-Hargreaves  Mines  were  dls-  and  the  erection  of  a  customs  smel- 
— Silver  Production  Lower  tlon  during  the  current  year.  In  the  ♦^“•'bed  this  week  over  wii^s  from  a  ter  which  will  undoubtedly  be  kept 

southern  section,  work  on  No,  1  vein  brokerage  service  in  the  north,  continuously  running  to  full  capacity 
Toronto  Bnreau  TRe  Financial  Timm  and  In  Its  vicinity  gives  prlmlsc  of  which  stated  that  the  Wright-Har-  to  meet  the  necessities  of  the  mining 
Toronto  —  Net  Profit  of  Mining  developing  new  ore.  though  the  area  greaves  situation  Is  very  bad,  that  l^ocatlons  in  the  Immediate  ueigh- 
Toronto.  tsei  proi  or  e  j  .  ,  extent  present  conditions  do  not  warrant  a  bourhooJ  as  the  lack  of  smelting 

Corporation  of  <^iinada  for  the  j  ear  remaining  is  limited  in  extent.  tonnage,  that  a  deliberate  ef-  facilities  has  been  the  deterrent  fac- 

ended  December  31,  •  Y^s  f  9^'-  On  the  Buffalo  property  new  ore  fort  is  being  made  by  certain  parties  tor  in  the  propagation  of  many  local 

1.75  .J.  developed  late  In  the  year  near  ^reak  the  price  of  the  stock  to  mining  entenprtees  which  by  every 

IP-i  and  $511,186  in  1926.  The  com-  the  east  boundary  and  this  will  re-  g^rve  their  own  purposes,  that  mine  possible  scientific  test  and  exhaus- 

pany  s  current  assets  position  as  selve  fur^er  attention.  On  the  Me-  conditions  are  improving  important-  the  geoiogical  examination  have 

revealed  by  the  annual  report  is  Klnley  Darragh,  connection  was  jy.  f ^  government  investl-  been  demonstrated  as  likely  to  re- 
very  strong,  cash,  ore  In  transit  made  with  the  second  level  of  the  gation  Is  mentioned.  turn  eminently  satisfactory  profit  on 

and  on  hand,  bonds,  secured  loans  townsite  and  remaining  ore,  mainly  jg  understood  on  good  authority  all  expenditure  which  may  be  de- 

and  accounts  receivable  totalling  In  the  upper  surface  sections  of  the  developments  at  the  2,000  ft.  voted  to  their  development  and  ex- 


Cut  in  Tonnage  as  Devel¬ 
opment  Improving 

BATTLE  OF  FACTIONS 

Toronto  Burenu  The  Financial  Times 


Interest  In  the  activities  and  opera¬ 
tions  of  Canadiajn-Amerlcan  Copper 
Refining  Company,  Llnjited,  whose 
field  of  operations  is  located  some 
seventy-two  miles  east  of  Montreal 
and  whose  programme  includes  the 
I  development  of  three  properties 
owned  outright  which  have  every 


Toronto  Bnreau  The  Financial  Times  and  in  its  vicinity  gives  prln 
Toronto.  —  Net  profit  of  Mining  developing  new  ore.  though  th 
Corporation  of  Canada  for  the  year  remaining  is  limited  in  extent 
ended  December  31,  1928,  was  $494,-  On  the  Buffalo  property  n( 


$1,166,881,  while  current  liabilities  old  veins,  will  be  removed. 


level  have  been  more  than  good,  that  ploltatlon. 


at  the  end  of  the  period  amounted  The  total  footage  of  drifts  and  jjj  jj  material  located  The  Company’s  first  objocUve  la  a 

to  only  $100,204.  Shares  in  other  cross  cuts  at  the  Cobalt  properties  is  indicated  to  be  extensive,  concentrating  plant  to  handle  3,000 

mining  companies,  taken  In  at  or  has  now  reached  almost  50  miles.  taken  a  definite  tons  per  day.  It  Is  Intended  to  build 

below  market  value,  amounted  to  The  total  silver  content  of  all  for  fjjo  better  the  first  unit  handling  250  tons  per 

$2,683,015.  Mining  rights,  which  classes  of  ore  from  the  Frontier  and  .pjje  resignation  of  manager  Grant  'tay  this  year,  other  units  to  be  added 
were  written  down  by  $1,600,000,  Crompton  properties  In  South  Lor-  a  radical  clcavaee  In  the  ns  the  ground  Is  opened  up  to  supply 

were  valued  at  $3,779,761.  aln  was  405.59«.23  ounces,  as  com-  Satement  SrobabTy  bXen  Se  the  ore. 

Although  the  tonnage  of  ore  from  pared  with  910,536.49  ounces  for  the  interests  and  the  new.  Equipment  on  the  ground  Inclu- 


hoth  the  <'obalt  and  South  Lorraln  previous  year. 


e.xcecded  that  of  1927, 


Extensive  exploration  work  was 


Snnunerhays  For  Manager.  . 
It  is  assumed  that  IMr.  Summer- 


Equipment  on  the  ground  Inclu¬ 
des  one  60  H.  P.  steam  boiler,  400 
feet  per  m  air  compressor,  5  ton 


President  .1.  P.  Watson,  silver  pro-  carried  out  on  the  14th  and  15th  hayes  Who  thoroughly  examined  the  '  *’°*®*^>  P^nnt.  steel  water 

fiuction  was  lower,  due  to  the  decline  levels  at  the  lower  contact  of  the  property  last  fall  and  then  recom-  i  *^uks  pumps,  air  drills,  hoisting 

in  silver  content  of  mill  ore  and  the  diabase  and  Kewatin  formations  but  Jnended  ciittln?  mill  foTinaep  and  buckets,  etc.  to  •complete  the  14  x  11 

exhaustion  of  high-grade  reserves  In  with  negative  results.  Crosscutting  concentrating  on  mine  development  1  feet  compartment  shaft 

South  lyorrain.  Total  production  was  and  drifting  will  be  done  by  the  -ather  tha'n  ore  devdonment  will  P'ant  Is  one  of  the  best  in 

1, '313, 958  ounces  in  1928,  against  2,-  company  for  Keeley  Silver  Mines,  fgke  charge  of  the  property.’  |  Eastern  Canada  for  mine  develop- 


119,771  ounces  in  1927.  2.210,053  oun-  The  future  results  of  this  work  on 
ces  in  1926  and  2,032,105  ounces  in  the  14th  level  may  have  some  bear- 
1925.  log  on  further  operations  on  the 


ither  than  ore  development  will  Tr 

ike  charee  of  the  nronertv  Ea.stern  Canada  for  mine  develop- 

excavatioHS  for  the  con- 
The  speculative  nterests  in  tbe  centrating  plant  are  fini.-^hed  :.n,l 
stock  would  not  I  ke  to  see  produc-  ready  for  concrete, 
tlon  cut,  because  it  might  adversely 


The  estimated  ore  reserves  in  the  Crompton  property  at  this  deep  affect  the  stoolc  for  the  time  being. 

Cobalt  mines  at  the  end  of  1927  were  horizon.  New  Interests  in  the  company,  how- 

25,000  tons,  containing  <00,000  oun-  —  over,  evidently  feel  that  reduction 

res.  I'hc  gross  silv'cr  content  of  Robb-Montbrav  Shows  production  for  a  few  months 

mill  ore  extracted  during  the  year  p.  f.  .  109A  rw..  »:  would  be  the  best  thing  for  the 

was  1, 064.946  ounces,  and  the  reser-  Uetiat  From  1928  Operataons  ^,0^.  fp  the  first  place,  some  old 

A-es  at  the  end  of  the  year,  vere  es-  -  slopes  had  been  pretty  well  ex- 

timated  at  25,000  tons,  containing  Extensive  exploration  of  the  Robb-  hausted  and  maximum  output  would 
600,000  ounces.  Mnntbrav  Minin?  Co.  T.fd  .  na  re-  aoriniialv  intnrfprp  with  srpftinir  •fbe 


I  New  Interests  in  the  company,  how-  Growing  Interest  In 
over,  evidently  feel  that  reduction  n 

In  production  for  a  few  months  l-.niDOUgamau  KeglOn 

would  be  the  best  thing  for  the  - 

mine.  In  the  first  place,  some  old  Toronto. — The  probable  erection  of 


A'es  at  the  end  of  the  year,  were  es-  slopes  had  been  pretty  well  ex-  *  smelter  at  Lake  St.  John,  the  indl- 

timated  at  25,000  tons,  containing  Extensive  exploration  of  the  Robb-  hausted  and  maximum  output  would  cations  of  early  railway  extension 

600,000  ounces.  Montbray  Mining  Co.,  Ltd.,  as  re-  seriously  interfere  with  getting  the  through  the  Chibougamau  copper 

There  was  an  Increase  In  the  pro-  yealed  In  the  annual  report  shows  newer  workings  In  shape  for  pro-  gold  area,  and  the  favorable  results 
duction  of  Cobalt  ore,  says  M.  F.  development  expenditure  during  the  duction.  One  party  evidently  Is  '^cing  obtained  on  f  hibougamau 
Fairlie,  managing  engineer,  the  total  12  months  ended  December  Slst,  1928,  thinking  of  the  Immediate  future  of  Pi'ospectors,  Ltd.,  are  causing  a  wave 
weight  of  Cobalt  metal  paid  for  amounting  to  $196,150  and  other  ex-  the  market  and  the  other  the  best  Interest  to  develop  among  pros- 
belng  112.655  pounds,  as  compared  penses  $8,424,  making  a  total  of  interests  of  the  mine  I  pectors  and  mining  men  in  various 

with  96,616  pounds  in  the  previous  $i9g,575.  As  Interest  revenue  was  Some  see  In  current  developments  other  mining  centres  in  regard  to  the 
year.  This  does  not  include  Cobalt  $5,045.  the  net  loss  for  the  year  was  the  possibility  of  bringing  to  a  head  Ch'hougamau  section, 
metal  contained  In  concentrates.  A  $193,529.  the  dispute  between  the  Caanadlan  signs  point  towards  a  heavy 

.samewhat  better  tariff  on  Cobalt  ore  ^he  statemenit  of  deficit  shows  a  and  United  States  Interests,  which  hunters  this  year  Into 

obtained  during  the  latter  part  of  surplus  as  at  January  26Ui,  1928,  of  will  result  In  placing  actual  manage-  ^arlous  ex- 

the  year.  At  the  Cobalt  properties,  $87.S64.  representing  an  amount  re-  ment  more  firmly  In  the  hands  of  being  already  prepared  for 

underground  explorations  were  ceived  from  Nlplssing  Mining  Co.  for.  the  Canadian  group.  ^  navigation 

widely  spread  during  the  year,  In  an  development,  according  to  agree-  -  u  v*. 


Rumors  to  the  effect  that  cither 
the  Teck  Hughes  or  the  Lake  Shore  ■ 
would  have  to  acquire^  the  Min- 
naker  property  In  order  to  protect  | 

I  their  ore  at  depth  arc  unfounded. ' 

I  according  to  a  report  from  the  i 
north.  The  despatch  states  that  the  i 
I  ore  on  the  I.ake  Shore  Is  well  pro¬ 
tected  and  that  the  Minnaker  pro-  ! 
perty  can  have  no  effect  on  this 
property.  As  regards  the  Teck ! 
Hughes,  a  well  known  engineer  i 
recently  estimated  that  the  ore  on  • 

I  Teck 'could  not  possibly  dip  out  of  | 
j  the  property  for  at  least  a  depth  of 
20,006  feet.  As  this  Is  beyond  the  ' 

:  limits  of  economic  mining,  it  will  • 
i  be  seen  that  Teck  Is  well  protect¬ 
ed. 

One  hundred  and  ten  (110)  feet  1 
of  drifting  has  been  accomplished  at ' 
i  flho  300  foot  level,  on  Stadacona’s 
Block  No.  2,  on  the  shore  of  Take 
Pelletier,  about  two  miles  soaith  of 
Noranda. 

It  is  reported  that  operations  on 
i  the  Windfall  Rouyn  property  have 
been  temporarily  halted  owing  to  a 
breakdown  of  the  compressor.  The 
parts  required  will  arrive  in  about 
3  days  time  when  operations  will 
again  be  continued. 

The  vice-president  of  the  Majestic 
Gold  Mines,  Limited  has  just  return¬ 
ed  to  Toronto  after  a  two  weeks  j 
I  stay  at  the  company’s  property  at 
I  West  River,  Ontario.  In  company 
I  with  the  engineer  he  made  a 
!  thorough  examination  of  the  whole  | 

!  camp  and  equipment,  spending  ' 
j  much  time  in  the  study  of  under-  i 
ground  workings.  In  this  connec- 1 
j  tlon,  he  states  that  the  drift  on  the 
I  200-foot  level  going  east  and  west 
;  is  In  good-looking  ore  which  he 
I  described  as  being  dark  grey  quartz  * 
I  well  hrcelated,  aeeompaiiied  with  1 

j  heavy  mineralization.  f 

Digging  of  the  collar  for  tho  .\na-  f 
!  conda  well  l.s  1)cing  started,  while  ( 
timbers  for  .a  114-foot  derrick  have  f 
been  ordered.  Wo.rk  is  being  pushed  ^ 
j  ahead  so  that  drilling  may  he  start- 
;  ed  as  soon  as  the  derrick  has  been 
1  completed.  The  well  is  to  bK  drilled 
I  by  the  Oil  Well  Drilling  and  Finance 
i  Company. 

I  It  Is  reported  that  the  Illinois-  e 
I  Alberta  has  cemented  the  casing  of  t 
i  their  No.  2  well  in  the  lime.  f 

j - I 

THE  RUSH  TO  THE  PEACE.  J 

Edmonton.  —  Homestead  entries  t 
;  and  soldiers’  grants  issued  in  the  c 


Keep  Posted  on  Events 
in  Alberta  Oil  Fields 


Oar  Private 
Wire  System 
Assures 
Service. 


PROVING  of  Turner  Vklley  as  one  of  the 
greatest  sources  of  oil  In  the  world 
has  been  responsible  for  the  ralpid 
strides  in  the  development  of  potential  oil 
fields  in  Alberta. 

New  com.panics  have  been  organized  In  the 
last  few  months  to  develop  oil  lands,  with 
the  result  that  many  thousands  of  people 
have  become  Interested  in  stock  markets. 

Through  OUT  extensive  private  wire  system 
we  are  giving  news  of  the  latest  develop¬ 
ments  to  our  clients.  In  this  manner  they 
keep  in  close  touch  with  the  progress  of 
operations  in  the  fields. 

Our  Semi-Monthly  Stock  and  Bond  Re¬ 
ports.  which  will  be  mailed  free  on  request, 
contain  a  summary  of  the  outstanding  de¬ 
velopments  in  the  oil  fields  and  will  be  In- 
\aluablc  to  those  interested  in  stocks. 


MILLER,  COURT 

CO.  LIMITED 

INVESTMENTS 

Branches;  London,  Ena.,  Toronto,  Winnipeg,  Regina,  Calgary,  Nelson, 
Victoria  and  Seattle,  Wash. 

Members  :  Vancouver,  Victoria,  Calgary,  Winnipeg, 
Seattle  and  Standard  (Spokane)  Stoc\  Exchanges. 

TORONTO  OFFICE:  197  Bay  St.,  Phone  Adelaide  2481 

HEAD  OFFICE:  VANCOUVER  BLOCK 
VANCOUVER,  B.C.,  Canada 


Peace  River  territory  diiring  the 
fiscal  year  ending  Mareli  Slst,  tot¬ 
alled  3,024  !is  compared  witli  902 
for  the  previous  fiscal  year.  In  the 
Grande  Prairie  .Xgeney  tlio  increase 
for  Ihij  same  period  was  about  two 
and  a  lialf  times  tliat  of  llie  previou.s 
year,  being  2,396  as  against  958. 

“THE  TANKS  ARE  UOMUNG.” 

Medicine  Hat. —Quite  a  few  now 
settlers  from  tho  United  States  have 
arrived  in  the  Tilley  district  during 
the  past  two  weeks  and  several 
families  have  also  come  into  the 
Brooks  area  to  take  up  farms  in  the 
Rainier  district.  The  details  in  ail 
cases  arc  being  arranged  througli 
the  Canadian  Pacific’s  Department 
of  Natural  Resources. 


I  Calgary  House  Offers 

Cartier  Oils  Issue. 

I  .^u  offering  of  siiares  of  Cartier 
Oils  I. Id.  at  $l.uo  per  share  is  being 
made  by  Whitney  &■  Whitney,  Ltd., 
!  Calgary.  Tlio  company  has  proper- 
!  tics  including  560  acres  in  Black 
'  Diamond  and  Waite  Valley.  60  acre.? 

!  in  New  Valley  and  5060  acres  on  tho 
,  .Monarch  Structure.  The  Waite  Val¬ 
ley  stnicturo  parallels  the  Turner 
Valley,  to  the  west. 

A  cointract  has  been  given  for  sink- 
'  ing  of  No.  1  well  in  the  Black  Dia¬ 
mond  .area  of  Waite  Valley  and  a 
contract  for  .\o.  2  W’ell  to  he  'located 
in  the  .Monarcli  Structure  is  impend- 


nn  trrniin  joumoy  88  soou  US  navigation 

an  group. _  , 

,  m  light  of  the  rich  core  se- 

i  With  Plans  cured  by  Chibougamau  Prospectors 

Chibougamau  Smeltar.  j’t  appears  now  quite  difficult  to  un- 
-  I  derstand  why  diamond  drilling  was 


effort  to  complete  finally  the  ^xtrac-  ment;  discount  on  700,000  shares  of  WUR  PUn.  ■  , 

tion  of  ore  in  a  number  of  outlying  stock  at  70  cents  per  share,  $490,000,  Ahead  With  Plans  cured  by 

veins,  especially  in  the  city  and  less  operating  loss  of  $193,529,  leav-  Chibougamau  smelter,  i'l  appears 

townsite  areas.  This  cleaning  up  Ing  $683,529  and  making  the  total  de-  -  j  derstand  ^ 

process  while  resulting  In  added  ficlt  $596,164.  Ottawa.  —  Plans  for  the  building  unuert 

tonnage  reduced  considerably  the  Assets  Include  $114,536  cash  and  of  a  smelter  In  the  Lake  St.  John  f 

grade  of  ore  going  to  the  mill.  $4,000,000  mining  proiperties.  Lla-  district  to  provide  for  the  recent  ® 

South  Lorrain  Exhausted.  bllities  Include  $4,700,000  stock  is-  developments  In  the  Chibougamau 

At  the  South  Lorrain  properties  sued  and  the  deficit  of  $596,164.  are  under  way.  according  to  infor-  ■’.y® 


not  undertaken  in  that  field  in  for¬ 
mer  years.  Government  geologists 


district  to  provide  for  the  recent  standing  have  repeatedly  j 

developments  In  the  Chibougamau 

are  under  wav.  according  to  infor-  umisual  promise.  \et.  des- 


100,000  Shares 

ANGLO-LONDON  MINING  CORPORATION 

CAPITAL  STOCK 

Anglo-London  Mining  Corporation  is  a  holding  and  development  Corporation  with 
large  interests  in  the  Province  of  Ontario  and  British  Columbia,  supervising  and  con¬ 
trolling  all  mining  operations  of: — 

The  Far  Famed  Babine-Bonanza  (Cronin)  Mine,  Smithers,  British  Columbia. 

Owns  a  very  large  interest  in  Alexandria  Mines. 

90%  interest  in  the  Taylor  Mine,  Scadding  Township,  Sudbury  District,  Ontario. 

MANAGEMENT:  Operations  of  the  Company  are  under  the  direction  of  a  most  effi¬ 
cient  technical  staff,  Mr.  Harrison  E.  Clement,  President  and  General  Manager,  and  Mr. 
Thomas  S.  Davey,  M.E.,  in  control  of  active  operations  at  the  mines,  being  two  of  the 
outstanding  authorities  in  the  mining  world  of  the  continent. 

The  directorship  of  the  Corporation  and  Subsidiary  Ompanies  Include  the  follow- 


General  A.  E.  Boss, 

C.B..  C.M.O.,  M.P.. 
M<?mber  of  Parliament, 
Dominion  of  Canada, 
Kingston,  Ont. 

Harrison  E.  Clement, 

Consulting  Engineer. 

Uradiiate  of  University  of 
•Vew  Hampshire, 

Toronto,  Ont. 

Oscar  V.  Bartels, 

Treasurer  of  tho  City  of 
Kingston, 

Kingston,  Ont. 

IV.  J.  McCoy, 

W.  J.  McCoy  &  Co.. 

Ch-artered  Accountants, 
Toronto,  Ont. 

Wm.  B.  Sproule, 

Financial  Broker,  Ottawa. 

Edmund  Heme, 

Barrister-at-Law, 

Toronto,  Ont. 

W.  B.  HacFarlane, 

Toronto,  Ont. 

Albert  Hampton  Danforth, 

President.  Danforih,  Duncan 
&  Co..  Inc.,  37  Wall  St.. 
New  York  City,  U.iS.A. 

BABIN E  BONANZA  MINING  & 
MILLING  CO.  LTD. 

John  T.  Cronin, 

244  Madison  Ave., 

New  York  City,  U.S.A. 


Charles  Theis, 

President  &  Oen.  Manager, 
Inland  Produota  Co., 

Spokane,  Wash.,  U.S.A. 

Mrs.  Nells  J.  Andersen, 

Seattle,  Wash.,  U.S.A. 

John  1).  Seams, 

Financial  Broker, 

Vancouver,  B.O. 

William  Huntley, 

I’resldent,  Pacific  Mortgage 
Company!  I'resident,  Mechan¬ 
ics  Loan  and  Trust  Co.; 
Chairman,  Board  of  Direc¬ 
tors,  Exchange  National 
Bank,  Spokane,  Wash. 


ALEXANDRIA  MINING  00. 

LTD. 

Charles  H.  Dickie,  H.F., 

Member  of  Parliament, 
Dominion  of  Canada, 
Duncan,  B.C. 

Senator  The  Hon.  Sanford  J. 

Crowe, 

Appointed  to  the.  Senate  of 
the  Dominion  of  Canada, 
Dec.  Ist,  1921, 

Vancouver,  B.C. 

Harry  Maynard, 

Retired  Capitalist, 

Victoria.  B.C. 


Lieut-Col.  Senator  The  Hon. 

yfm.  H.  Sharpe, 

Appointed  to  the  Senate  of 
the  Dominion  of  Canada, 
Feb.  10,  1916, 

Winnipeg,  Manitoba. 

J.  H.  Hemsworth, 

Financial  Broker, 

Vancouver,  B.C. 

U.  Rhodes, 

Board  of  Education, 
Vancouver,  B.C. 

ALEXANDRIA  G.  M.  LTD. 

C.  T.  Charters, 

President  and  Gen.  Manager, 
Charters  Publishing  Co.. 
Brampton,  Ont. 

Thomas  S.  Davey,  M.E., 

Mining  Engineer 
Vancouver,  B.C. 

6.  McL.  Stevenson, 

Financial  Broker, 

Barrie,  Ont. 

Sydney  E.  Anglin, 

Toronto,  Ont. 

Sidney  B.  Cnrson, 

Retired  Capitalist, 

Guelph,  Ont. 

Charles  H.  Elision, 

Secretary-Treasurer, 

Laura  Secord  Candy  Co.  of 
Can.,  Toronto.  Ont. 


This  Stock  is  offered  only  to  such  individuals,  firms  and  corporations  as  the  Sec¬ 
urity  Laws  of  the  several  States  or  Provinces  permit,  as  a  purchase  of  a  speculative 
character,  and  if,  when  and  as  issued.  Application  to  list  this  Stock  on  a  recognized 
Exchange  will  be  made  in  due  course. 

'  PRICE — $5.00  per  Share. 


1603  Royal  Bank  Bldg. 

TORONTO,  ONTARIO 

Telephone:  Elgin  6745 


Please  send  detailed  Information  and  prospectus  to: 


pile  this,  the  handicap  of  poor  trans¬ 
portation  prevented  other  than  er- 
I  ratio  efforts  at  operations.  It  was 
I  only  after  Chibougamau  Prospectors 
I  took  In  a  diamond  drill  by  airplane 
i  that  the  first  test  at  depth  was  made. 

'  Seventy-two  feet  of  core  assaying 
I  $19.75  a  ton  at  less  than  300  feet  in 
I  depth  was  quickly  obtained.  It  is 
this  which  has  fired  the  imagination 
of  prospectors  and  mining  men  as  to 
j  the  possibilities  of  the  field. 


!  .  ! 

I  Porcupine  Crown  Is 

I  Abandoning  Claims 

i  Toronto.  —  At  the  annual  general 
j  meeting  of  shareholders  of  Porcu- 
'  pine-'Orown  Mines  Limited,  held 
I  here,  the  some  board  of  directors 
was  re-elected,  with  the  exception  of 
I  Leo  Ernhous,  who  was  replaced  by 
j  I..  M.  West.  There  were  several 
j  large  shareholders  present  at  the 
j  meeting  and  proxies  were  held  for 
1,108,790  mo.re. 

I  A  numiber  of  reports  were  read 
;  dealing  with  operations  on  the  Guy- 
i  enne  Twp.  Que..  property  during  the 
I  past  year  which  were  finally  sum¬ 
med  up  by  the  statement  of  the  mln- 
I  ing  engineer  now  In  charge  that  the  j 
I  result  of  all  the  work  which  has  been  | 
i  carried  on  has  been  practically  nil.  | 
j  The  motion  was  then  put  forward 
I  that  no  further  expenditures  be  made 
!  on  the  property,  and  that  the  license 
:  be  allO'WeJ  to  lapse.  This  was  car- 
I  Tied.  I 

j  It  was  stated  that  the  total  assets  i 
‘  of  the  Porcupine-Crown  Mines,  tak-  j 
i  Ing  the  stock  they  hold  at  present ! 

!  market  prices,  are  worth  about  $75.- : 

I  000.  j 

Preferred  Share  Offer 

Sentinel  Oil  Company  j 

I  Toronto  Bnrean  The  Financial  Tlmea  ^ 

I  Toronto.  —  An  offering  of  50,000  : 
preferred  shares  the  Sentinel  Oils 
Limited  will  shortly  be  made  by  D.  S.  ‘ 
Paterson  &  Co.  This  company  holds  j 
j  petroleum  and  natural  gas  rights  in 
approximately  400  acres  of  land 
south  and  east  of  Sheep  Creek,  Tur¬ 
ner  Valley,  Alberta.  Capital  Is  set  ; 
at  500,000  preference  shares  of  $1  ' 
ipar  and  1.000,000  common  shares  of 
no  par  value.  I 

A  well  has  been  drilled  on  Senti¬ 
nel’s  property  to  a  present  depth  of 
4,650  feet.  Gas  flows  were  encoun-  ■ 
tered  at  the  1800,  4547  and  4650  foot  ' 

'  horizons.  'The  well  is  now  just  above  j 
.  the  McDougall-Segur  sands,  a  known 
crude  oil  producer  in  the  Turner  j 
Valley.  The  managing  director  states  ! 
that  showings  of  heavy  crude  oil  i 
:  are  obtained  at  the  present  depth, 
j  Officers  and  directors  of  the  com- 
.  pany  include  J.  F.  M.  Moodie,  Cal¬ 
gary,  president:  A.  G.  Graves,  Cal¬ 
gary,  vicepresident,  with  J.  D.  Young, 
j  Calgary:  W.  G.  Agnew,  Calgary;  and 
iJ.  G.  Gibson.  Calgary. 


DAEHOIJSIE  NO.  1  I'OMES  BACK. 

Calgary.— Dalhousie  No.  1,  which 
has  for  some  time  been  dormant  blew 
back  into  production  with  a  flow  of 
14,500,000  cubic  feet  of  wet  gas  a 
day.  it  was  stated  by  J.  H.  McLeod, 
production  manager  of  Imperial  Oil. 
Some  weeks  ago  the  well  came  back 
with  a  partial  flow,  but  later  It  shut 
off  production  again.  It  came  back 
of  its  own  accord.  A  statement  as 
to  the  volume  of  Its  naphtha  produc¬ 
tion  is  expected  shortly. 


NEVADA  PICKSILVER  MINES 

INC. 

Balance  Sheet  31st  March,  1929 

ASSETS 

Current  Assets 

Quicksilver  Stock . $  2.668.00 

Quicksilver  in  Transit .  30,160 . 00 

Bank  Account .  20,749,48 

Stores .  4,672.17  $  58,249.65 

Fixed  Assets 

Properties  Mining  Rights,  etc .  2,057,899.87 


Mine  Development 
Plant  Equipment . . 
Camp  Equipment  1 
Buildings . 


56,782.96 

61,715.60 

2,991.43 

4,001.68 


LIABILITIES 
Current  Liabilities 

Loan  Account .  66,500.00 

Accounts  Payable .  3,815.45 

Accrued  Pay  Roll .  3,741.72 

Fixed  Liabilities 

Capital  Stock . 

Net  Receipts  from  Operation  for  7  mos. 
available  for  Depreciation,  Depletion  and 
U.  S.  Income  Tax 

Sales  Quicksilver .  242,654.42 

Quicksilver  on  Hand . 2^668_J)0 

245,222.42 


2,183,391.54 

$2,241,641.19 


74,057.17 

2,000,000.00 


Operating  Expenses 


77,638.40  167,584.02 

$2, 241,641. 1|0 


Audited  and  certified  coi-rect,  in  accordance  with  our  report. 

P.  S.  ROSS  &  SONS 

Montreal,  lltli.  April,  1929.  Chartered  Accountants. 

EXTRACTS  FROM  REPORT  MADE  TO 

COMMONWEALTH  SECURITIES  UMITED 

OPERATIONS:— 

Productive  operations  of  the  company  commenced  5th.  September  1928, 
and  the  production  of  Quicksilver  to  Slst.  March  1929  was  2,093  flasks 
of  76  lbs.  1  oz.  each,  (See  Schedule  C). 

Shipments  of  Quicksilver  and  net  retums  on  same  to  Slst.  March  1929 
amount^  to  1,810  flasks,  and  net  retums  on  same  $212,394.42,  (See 
Schedule  D). 

In  addition  to  the  above,  there  were  260  flasks  of  Quicksilver  in  transit, 
and  23  flasks  on  hand  as  at  Slst.  ^larch  1929,  making  a  total  of  2,093 
flasks  as  per  Schedule  C. 

We  have  obtained  confirmation  of  the  number  of  flasks  in  transit  by 
direct  communication  with  the  consignees.  The  flasks  on  hand  were 
personally  inspected  by  us. 

We  have  personally  inspected  the  mine  woi’kings  and  the  mine  plant  of 
the  company  and  were  veiy  favorably  impressed  with  the  condition  of  the 
plant  and  the  efficient  methods  of  operation. 

The  operating  personnel  of  the  company  appeared  to  us  to  be  thoroughly 
capable  and  efficient  and  the  general  organization  and  management  to  be 
of  a  very  high  standard. 

AUDIT:— 

We  have  verified  all  financial  tfansactions  of  the  company  from  the  date 
of  its  inception  to  Slst.  March  1929,  and  certify  that,  in  our  opinion,  the 
attached  Balance  Sheet  correctly  represents  the  financial  position  of  the 
company  as  at  Slst.  March  1929  and  the  result  of  its  operations  for  the 
period  audited  by  us. 

Respectfully  submitted, 

P.  S.  ROSS  &  SONS 

Chartered  Accountants. 
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Consolidated  Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  aqd  Rail  Deliveries 

HEAD  OFRCE: 

248  McCord  Streett  MONTREAL,  Que. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coasi 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  UQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Distilleries: 

Lnchlne.  P-<L 
St.  Boniface.  Man. 


Sales  Offices: 

MOXTBEAL  —  TORONTO 
tVlnnlpei;  —  Vancoaver 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welah  Coal  is  broken,  aized  and  acreenel 
in  our  o«m  plant  at  Point  aux  Tremble*.  This  modern  colliery 
breaker  i*  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That'*  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W 


CANADIAN.  PACiria 


TRAINS  '  HOTELS  '  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


LAKEOFTHEWOODSMILUNGCO., Limited 

Makers  of  FIVE  HOSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 


president  and  Managing  Director  Vice-President  and  General  Manager 

FRANK.  S.  MKIGHEN,  C.M.O.  WM.  W.  HUTCHISON 

Directors 

T.ANCREDF.  BIENVENU  N.  J.  BREEN  JOHN  W.  HOBBS  ABNER  KINGMAN 
HUGH  MACKAY,  K.C.  WALTER  MOLSON  ISAAC  PITBLADO,  K.C. 
R.W.REFORD  RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISE 
Secretary  Treasurer  Asst.  Treasurer 

M.  H.  HUTCHISON  T.  E.  McNALI.Y  A.  G.  McMlLLAN 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  BOA[D 

Registered  Braids: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  \ 

”  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  T 
ROYAL  ARMS  GIN 


I 


NEWS  OF  MINING  AND  OIL  SECURITIES 


O  A  “  CONCRETE 

ASPHALT  PLASTER 


MANY  WELLS  IN 
VALLEY  ARE  AT 
THE  UMESTONE 


Mining  Briefs 


VALLCl  /ihl  Al  Preparations  are  said  to  be  iinder- 

M  ___________  way  for  the  sinking  of  a  new  two- 

I  IMIl  IlniK  I coniipartnient  shaft  on  the  Sylvanite. 
LllTlLul  Ulslj  I  This  will  go  to  1,000  feet  and  will  he 

_  ]  put  down  over  a  section  where  un- 

wi  lu  r>  I  *  I  derground  work  yielded  good  ore  at 

No  New  Developments  m  Past ;  800  feet. 


Week,  But  Action  Expect¬ 
ed  Soon 

i  HOME  H^TWO  WELLS 

Which  Will  Be  Drilling  in  Dolo¬ 
mite  Within  Month — Activity 


I  It  is  reported  that  Sudbury  Con¬ 
tact  may  send  in  another  diamond 
drill  to  its  property  in  about  a 
months’  time  when  an  aggressive 
campaign  will  be  carried  out. 

A  wire  received  from  Douglas  A. 
Mutch  states:  “Buckingham  has  cut 


in  North  and  Centre  Portions  feet  vein  south  crosscut  160  ft 
of  Field  level.  Looks  prounlsing.  Drifting 


level.  Looks  promising.  Drifting 
now.” 

CalprnrT  Bur«na  The  Financial  Times  - - 

Calsjjjvy.— Though  work  has  been  A  despatch  from  Kirkland  I..ake 
'  proceeding  smoothly  in  Turner  Val-  !e?y  n‘ch  ore 

ley  and  the  surrounding  fields,  the  2.850-foot  level  and  also  on 

end  of  last  week  and  the  heginnin.g  the  2.975-foot  horizon.  This  ore  is 
of  this  wek  have  failed  to  bring  any  said  to  have  been  drifted  on  for 


end  of  last  week  and  the  heginnin.g  the  2,975-foot  horizon.  This  ore  is 
of  this  wek  have  failed  to  brin.g  any  j  said  to  have  been  drifted  on  for 
fresh  developments  which  can  be  |  approximately  50  feet  on  both  levels 


compared  with  events  of  the  preced-  and  width  is  said  to  be  30  feet. 

ing  weeks,  in  which  wells  were  - - 

brou.ghl  into  production  in  rapid  Cobalt  Contact  Mines  shipped  an- 
siiccession.  other  car  of  high  grade  ore  on  April 

Nevertheless,  those  developments  12th.  This  is  the  third  shipment  of 
which  have  taken  place  have  been  high  grade  from  this  property  in  the 
of  importance,  for.  with  -sidditional  last  two  months.  Drifting  is  con- 
footage  being  made,  several  wells  tinning  north  on  the  same  vein, 
may  be  counted  among  those  which  and  is  said  to  be  in  ore  of  good 
will  shortly  be  testing  the  limestone  grade. 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


for  production. 

Calg.xry  oil  men  are  looking 


Reports  coming  from  the  north 


Home  Oil  No.  2  and  No.  3  for  con-  indicate  that  MeVittie  Graham  are 
siderablc  action  during  the  next  concentrating  most  of  their  develop- 
month  or  si.x  weok.s,  for  both  these  ment  efforts  on  their  Moose  Lake 
wells  should  he  drilling  in  the  dol-  holding.s,  on  the  eastern  rim  of  the 
omite  at  about  the  same  time  at  Sudbury  Basin.  At  the  present  time 


similar  depth'. 


they  have  a  compressor  and  three 


While  Home  No.  2  reached  the  machine  drills  working  on  the  pro- 
j  lime  ahead  of  the  other  Home  well,  perty  and  it  is  expected  that  there 
1  considerable  work  has  to  be  done  will  be  interesting  news  as  soon  as 
i  owing  tq  the  fact  that  derrick  has  the  break-up  occurs. 

j  had  to  he  pulled  down  in  order  that  - ^ — 

I  a  derrick  large  enough  to  accom-  Two  diamond  drills  have  been 
I  modatc  a  diamond  or  rotary  drill  working  in  the  area  east  and  north 


Commercial  Alcohol 
NAnONAl  MSnitERIES  lIMnED 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


may  be  built. 


of  the  shaft  on  the  Amulet.  Devcl- 


i  It  wilt  not  be  many  days  after  opment  work  underground  is  said  to 
‘  these  two  wells  have  started  drill-  have  added  considerably  to  the  size 
i  ing  that  Mayland  No.  1  will  be  niak-  of  the  “C  ore  body.  Grade  is  also 
!  ing  hole  in  the  lime,  while  by  that  said  to  have  been  added  to,  as  re- 
!  time  it  i.s  expected  that  Kast  Creek  suits  have  been  better  than  drilling 
j  No.  1  will  have  reached  that  forma-  indicated.  “B"  and  “D”  ore  bodies, 
;  tion.  .Northern  Associated,  which  it  is  said,  have  not  improved  by  ex- 
has  another  700  feet  or  so  to  drill,  ploration,  while  the  “A”  ore  body 
I  should  join  the  procession  in  a  has  liad  no  work  on  it  for  the  last 
i  short  time.  year.  It  is  intended  to  keep  on  dia- 


Action  Is  .issured. 

AVith  these  wells  rapidly  ap¬ 
proaching  production,  a  great  deal 


has  liad  no  work  on  it  for  the  last 
year.  It  is  intended  to  keep  on  dia¬ 
mond  drilling  during  the  summer 
exploring  for  further  ore  bodies. 

-Application  has  been  made  for  the  ! 


of  action  IS  assured  in  the  «outh  I  1.000.000  shares  of  the 

and  sou  h-cenlral  Portions  of  I  urncr  ,  (^ompany  on 

\  alley  this  summer,  while  develop-  Standard  Stock  and  Mining  Kx- 
ment  of  new  porUons  of  the  struc- |  Toronto.  The  company’s 

Hire  mil  also  take  place.  .Mcrcur>  |  property  is  located  in  British  Colum- 
No  1  IS  past  the  1.000  foot  mark  ! 


and  making  hole  fust.  while  the  j  formerly  the  Old  Kleanzc  group. 

L  I'inancing  has  been  carried  out 

.’  Sterling  Pacific,  Sunlight  and  ,  principally  in  Toronto  and  work  has 
other  wel  .s,  to  start  development  proceeding  on  the  property  for 

\ci>  snortly.  some.  The  mine  is  developed  by  a! 

In  the  noith  end  of  the  Oeh}  u  svstem  of  shafts  and  tunnels  and  ' 

now  company  IS  to  drill  on  the  New  f-.^orablc  results  arc  said  to  have' 

.McDou.eall-Segur  leases,  while  a  secured.  The  management' 

private  syndicate  has  a  ready  s  art-  p.,^  p^^.^  blocking  out  ore  for  some  ( 


\cry  shortly. 

In  the  north  end  of  the  field  a 
new  company  is  to  drill  on  the  New 
.MeDou.aall-Segur  lease.s,  wliilc  a 
private  syndicate  has  already  start- 


od  operations  on  a  suh-lease  from  ^p^jr  inte;,uon 

I  nited  Oils  on  the  east  flank  of  the  erect  a  concentrator  this  .spring, 
s  ructure  Spooner  No  3  '.s  to  he  -pp^  ,p^  concentrator  has  not 

started  shortly,  as  is  l  oothills  No  p^^^  determined.  I 

4,  which  is  to  ho  one  of  the  most'  _  i 

northerly  wells  in  the  field.  is  proceeding  on  ihel 


K.LG.  OFFICIALS  I 
INSPECTING  FIND; 

- ; -  I 

Look  For  Location  of  Teck- 
Hughes  Extension  At  j 
Lower  Levels  I 

_  i 

Toronto  Buroaa  Tbr  Financial  Time*  j 

'I’oronto.  —  While  officials  have  ' 
yet  to  make  a  statement  regarding 
the  recent  strikes  made  on  the  2,860 
and  2,975-foot  levels  of  the  Kirkland 
Lake  Gold  Mines,  The  Financial 
TJmes  learns  that  iboth  J.  W.  Tyr¬ 
rell  and  D.  B.  Hannah,  president, 
have  journeyed  to  the  proyerty  to 
personally  inspect  the  discovery. 

'rhis  is  of  particular  significance, 
especially  in  view  of  the  fact  that 
the  management  expects  to  encount¬ 
er  particularly  rich  ore  to  the  east 
of  the  diabase  dyke,  which  is  dip¬ 
ping  into  their  property  from  ad¬ 
joining  Teck  Hughes.  It  was  on  the 
east  side  of  this  dyke  that  Teck 
secured  its  best  values  and  Kirk¬ 
land  Lake  Gold  expects  to  duplic¬ 
ate  this  performance.  At  the  levels 
mentioned  above,  the  company 
would  not  have  a  great  deal  of 
ground  to  the  east  of  the  dyke  tout 
this  would  increase  as  depth  was 
attained  as  the  dyke  dips  at  a  fair¬ 
ly  sharp  angle.  Howev'cr,  it  is  pro¬ 
bable  that  the  company  ran  two 
crosscuts  through  the  dyke  to  take 
a  look  at  the  ore.  ^ 

*  Start  Second  Winze. 

Diamond  drilling  was  recently 
started  from  the  3,250-foot  level  of 
the  property.  The  second  winze  is 
being  started  from  this  horizon.  A 
hole  is  being  put  to  the  south  from 
the  statlou  on  this  level  and  when 
last  heard  from  was  in  the  porphyry 
formation.  It  is  understood  that  this 
drilling  campaign  calls  for  the  put¬ 
ting  out  of  two  holes  to  the  south 
and  into  the  Chaput-Hughes  pro¬ 
perty  for  the  purpose  of  checking 
up  downward  extensions  of  show¬ 
ings  which  were  not  commercial  at 
upper  levels  but  which  were  thought 
may  probably  increase  in  grade  us 
depth  was  reached.  ' ; 

The  mill  is  operating  at  a  rate  ; 
sufficient  to  defray  expenses  of ; 
developinent,  or  better.  i 


It  is  reported  that  shaft  sinking  j 
has  ctwnmenced  at  Wright  Hargrea-  j 
ves  with  the  otoj'cct  of  extending  the 
main  shaft  from  the  2,0CV0-foot  level 
to  a  depth  of  2,250  feet.  Prepara-  | 
tions  are  being  made  to  open  up  two  ■ 
levels  in  the  intervening  territory 
from  which  to  de<velop  the  new  ore 
shoot  referred  to  in  the  annual  re- 1 
port,  and  the  apex  of  which  was 
encountered  in  development  on  the  • 
2.0(V0-foot  level.  During  March  the  i 
niil.l  operated  on  a  basis  of  GOO  tons  , 
a  day  with  milihcads  back  to  nor- ! 
nial  average  around  $10  per  ton.  j 


Final  Offering 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON.  ST.  THOMAS,  KITCHENER.  BARRIE, 
ORILLIA.  WINDSOR,  LINDSAY,  PETERBORO, 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


Will  LAKE  SHORE  become 
the  world’s  greatest 
Gold  Mine? 

This  is  a  possibility  that  today  is  being 
talked  about  up  in  the  North  Country 
with  increasing  assertiveness  on  the  part  of 
well  posted  mining  men. 

In  the  meanwhile  Lake  Shore  continues  to 
pile  up  new  records  in  production  and 
earnings  and  a  development  programme  of 
even  greater  magnitude  is  steadily  being 
worked  out  by  the  management. 

An  analysis  we  have  had  prepared  on  Lake 
Shore  brings  out  a  number  of  important 
facts  that  have  a  bearing  on  the  outlook  for 
this  great  mining  enterprise  and  its  possi¬ 
bilities  of  becoming  the  greatest  mine  in 
Canada  and  in  the  world. 

Copies  available  on  request. 

Nicholson,  Clarke  &  Co. 

Limited 
Investment  Brokers 

CONFEDERATION  BLDG.,  -  MONTREAL 
Send  circular  pn  Lake  Shore  to: 


THE  NORTHERN  MINER 

First  hand,  Independent  News  and  Views 

ONTARIO  QUEBEC  MANITOBA 

Publislicd  weekly  Established  191a 

Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 

Subseription — Canada  $3.00;  U.  S.  3.50;  Great  Britain  ISs; 
Foreign  $4.00 


In  the  central  portion  of  Turner  ,^,-01  of  the  Kirkland  Pre- 


Valley.  development  is  not  likely  to 


employed. 


!l.e  a-s  rapid  this  year,  but  even  s".  rtrifting  is  being  carried  out  on  the 


,  Sioux  ciiy.  a  now  company,  is  drill- 
;  iim  while  Regent  .No.  2  will  .start 
I  work  very  shortly. 

I  I’roiii  a  finaneial  standpoint  United 


vein  which  was  encountered  in  the 
shaft  and  to  date  this  has  advanced 
Some  50  feet  on  wliat  at  first  was 
apparently  a  small  stringer.  During 


attracted  interest,  lor  it  is  |  pounds,  however,  it  has 


the  intention  of  the  eompany  to  sj)lit 
the  shares  10  for  1.  and  plso  to 


widened  out  to  2  feet  giving  values 
of  $6.80.  It  will  be  necessary  to  ad- 


n.ake  .a  bonus  of  $1  a  share.  The  ^„o^her  100  feet  before  the 

last  clause  has  not  yet  been  approv-  indication  which  showed 

tiosH  ’V";  commercial  ore  is  encountered, 

tennen  (o  use  the  $1,(>00,000  which  _ 

'^he  Shaft  at  the  Harkcr  Is  now 

this  purpose.  If  this  is  done.  1  nit-  3^;^  ^  ,,p  I 


^,1  ruiic  V...  4^5  c*  J  J  1  *  sain  10  ne  aown  to  a  uepih  oi  ap 

i  proximately  850  feet.  Another  1,5 

( ompanv  in  Turner  ^alle>  to  dec-  u_:_„ 


,„rp  bring  the  shaft  to  its  oh- ; 

nil..  ’  ic  1-  •  jeetive  of  1.000  feet  so  that  lateral  i 

spHUingth?  stock  So”to  1  hut'as  b^nderway  in  June.; 

I  >  ‘ f  definite  action  has  been  ,3  Montchatcl ' 

_ Mines  together  with  the  Sudbury 

I  Mines,  has  taken  up  some  70  claims  1 

lACIT  DCCYTMDTIAM  Patricia  district.  These  { 

/lOlV  iiCOUlTll  llvPI  claims,  which  are  said  to  be  in  seven  j 

groups,  have  a  good  location  w  ith  [ 

'  RAIIlU  ■  V  AM  r^DYIAI*  regard  to  other  companies  in  the  '• 

'  DvUll  1  1  vAUi/li  area.  Plans  are  not"  being  made 

>  _  I  for  an  extensive  campaign  of  ex-  , 

I  Petroleum  Association  Make  _ 

I  Plea  to  Tariff  Board  to  The  street  hears  that  Mandy  Ims  I 

Assist  Production  struck  good  ore  on  the  650,  850  and  , 

_ ■  1,000-foot  level.s  and  that  on  the 

i  The  rniclc  Petroleum  Association 

I  of  Canada  is  making  representations  ^ a  ^  P  1 

I  before  the  Advisory  Tariff  Board  at  date-  Official  information 

I  Ottawa  next  month  with  a  view  to  obtained.  [ 

having  renewed  the  former  bounty  ,,  ,  ,  -.I 

on  production  of  crude  oil  in  this  .  Three  diamond  drills  are  now  said  * 
coiintrv.  i.ate  in  the  last  centiirv  humming  away  on  the  Central  | 

;a  boiinly  was  csta.blislicd  and  wa's  property.  A  contract  was 

maintained  for  years.  recently  completed  whereby  about  [ 

;  Rccord.s  show  that  the  bounty  was  SJ'o'es  were  put  down  to  depths  of  j 
discontinued  lonie  years  ago  when  ^30  feet.  Particularly  good' 

;  he  Dominion  Government  ’feared  results  arc  said  to  have  been  seiuir- | 
ithat  production  of  oil  in  Canada  ‘^.d  ’'j  several  holes,  especially  the  | 

!  woat'ld  reach  totals  that  would  ren-  u.  : 

,  dcr  pajTiicat  of  bounties  an  expen-  - - - 

:  sivc  affair.  While  the  Turner  Val-  Is  reported  that  Sudbury  (ion- j 

jley  an.l  Wainwright  fields  have  de-  may  send  in  another  diamond! 

I  velo.ncd  oil  in  riuantity,  production  is  drill  to  its  properly  in  about  a 
1  meagre  as  compared  with  the  needs  month’s  time  when  an  aggressive; 


OF  THE  UNSOLD  PORTION 
OF  100,000  SHARES  OF 

LOCARNO  COPPER 

MINES,  LIMITED 

At  25c  Per  Share 

An  ofutstandina  mlnc-ln-thc-makinsr  issue  \ohlch  tee  ervdoTse  and  recommend  as  possessing  aU  the 
factors  •whioh  make  for  success  and  in  which  the  posslbUlllcs  of  loss  have  been  reduced  to  an 

absolute  minimum. 

Properties;  Locarno  owivs  and  controls  six  groups  of  properties  in  the  heart  of 
mining  areas  of  known  copper  and  gold  enrichment.  At  the  present  time,  mining 
effort  is  being  concentrated  on  the  Company’s  McMillan  Group  adjoining  the 
famous  Richardson  Mine  in  Nova  Scotia  which  htis  produced  several  million 
dollars  in  gold.  The  shaft,  which  is  down  to  a  depth  of  57  ft,,  is  in  one  of  the 
enriched  saddle  veins  of  the  Richardson  anticline  all  the  way  down  and  spectacular 
samples  of  free  gold  are  continually  being  brought  to  the  surface.  There  is  no 
question  as  to  the  prosence  of  valuable  gold  deposits  on  this  anticline,  a  fact  which 
is  testified  to  by  Nova  Scotia  Goverament  maps  and  officers  of  the  Canadian  Geolo¬ 
gical  Suiwey.  The  Company  also  controls  a  second  group  in  Nova  Scotia,  comple¬ 
tely  surrounding  the  North  Star  Mine  and  four  groups  strategically  situated  in  the 
centre  of  mining  opei’ations  in  the  reco^ized  enriched  areas  of  northern  Quebec 
where  many  companies  are  now  carrying  on  successful  copper  and  gold  mining 
operations. 

We  recommend  Locanio  to  the  public  as  an 
DIRECTION  honest  mining  venture  in  which  the  in- 

The  Company  is  directed  by  a  vestor’s  dollar  is  going  straight  into  the 

Board  of  business  men  of  high  making  of  a  mine  or  mines.  The  work  done 

reputation  whose  names  are  a  to  date  definitely  proves  that  theie  is  a  pos- 

{Hiarantee  of  sQuare  dealing;  and  a  sibility  for  immense  profit  in  these  shaies, 

run  for  its  money  for  every  doliar  based  on  the  discoveries  on  the  Company’s 

invested  in  the  Company.  property  and  in  the  straightfomard  mining 

_ _  effort  being  made. 


Executive  OJbee: 

120  St.  Jetne*  Street 


MONTREAL  Dieltllerji  C9*  Warehouse; 

CANADA  Lachine  Canal  Bank 


i  of  ihc  country.  campaign  will  be  carried  out.  i 

The  fact  that  there  is  no  import  - 

duty  on  crude  oil  or  gasoline  has  'V'.  B.  Airlh,  of  Kirkland  Lake,  I 
i  ma.rie  it  difficult  for  producers  of  well  known  mining  engineer,  has  j 
'  crude  oil  and  companies  drilling  for  been  appointed  constilting  engineer 
oil,  especially  in  western  Ontario,  and  iminagcr  of  field  operations  of 
where  the  industry  once  flourished,  the  Duparquet  Mining  Company, 
to  carry  on.  The  re.sult  is  that  pro-  l.imited  and  will  make  his  first 
ductlon  has  dwindled  and  is  threat-  visit  to  the  property  next  week.  It 
ened  with  extinction,  according  to  is  the  intention  of  the  directors  to 
Association’s  repre.sentations.  speed  up  operations  and  this  is  the 

Re.sumption  of  the  bounty  ■would  first  step  towards  this  objective. 

Involve  comparatively  little  outlay  _ 

for  the  government,  but  •would  servo  It  is  expected  that  .1.  .M.  Forbes  i 
to  stirniilaic  operations  of  oil  com-  will  make  his  return  from  the  Siscoe  i 
panifcs  maleriaUy,  and  would  proli-  Gold  ..Mines’ property  some  time  this 
ably  result  in  rehabilitation  of  the  week  wliere  he  is  now  making  an 
industry  in  western  Ontario.  Increase  examination  in  his  capacity  of  con- 
in  oil  production  in  Canada  would  suiting  engineer.  Returns  from  the 
keep  a  lot  of  money  in  Canada  that  shipment  of  a  second,  gold  brick  have 
is  going  out  of  the  country,  the  as-  been  received.  .The. brick  contained 
eociation  'affirms.  $31,600  in  gold'tiiud  this  represents 

- tlie  March  oper^ons  of  the  mill. 

Preparations  are  said  to  be  under-  The  first  brick  dorttninod  $23,330  in 
way  for  the  sinking  of  a  new  two-  gold,  or  a  total  pruiduction  to  the  end 
compartment  shaft  on  the  Sylvanite.  of  .March  of  $57,836;  Puiture  plans 
This  will  go  to  1,000  feet  and  will  of  the.  eoni{>any- will  be  anpoiioced 
he  put  down  over  a  section  where  Mr.  FlJrtes  rettirn  but  It  is  under¬ 
underground  work  yielded  good  ore  stood  that  mill  and  underground  op- 
at  a  depth  of  about  800  feet.  eratlons  are  continuing  favorably. 


We  have  prepared  a  special  bulletin  analyzing  the  progress  and  prospects  of  this 
Company  and  suggest  that  you  make  use  of  the  attached  coupon  and  so  secure  com¬ 
plete  information  in  regard  to  the  Company’s  work  and  plans. 

ATWELL  &  COMPANY 


Investment  Brokers 


**The  House  of  Service** 


Head  Office;  Imperial  Bank  Building 
610  St.  James  Street,  Montreal. 

.Monlreal  (uptown),  Oftuwa,  Quebec.  Halifax,  Sydney,  f  harl(vttetown,  Three  Rivers,  Chicoutimi, 

Riviere  dii  Loup,  St.  .loliii's,  Nfid. 


Messrs.  Atwell  k  Company 
610  St.  James  Street,  Montreal. 

Without  pbllRatioii,  please  send  me  your  Special  Itniletiii  on  Locarno  Topper  Jlines,  Limited. 


AHHRJESS. 


THE  FINANCIAL 


MONTREAL,  APRIL  26,  1929 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


•  AD17II I  17  IC  possible.  Shareholders,  there- 

' |l||  ||Kr.l|.| .1*  1^  fore,  should  fls'i're  the  vaflue  of  their 

vaiuiAJUW  w  on  the  basis  of  earnings  at  2.- 

AAMCrDf lAT  k  production,  or  approximate- 

II  Ijlini^  I  KIJL I  A  $5,000,000  net  rather  than  on  a  ba- 
.w  waikraaawa  sa  sis  of  1,000  tons. 

9nnn  tan  DI  ant  ^  ^asls,  a  2,000  ton  min, 

I  mUvII “  1  vll  T Ijiall  1  if  is  estimated,  should  place  a  valua- 

_  tion  of  $25  per  share  on  the  new 

P  n  •  .  r  .  stock,  without  having  regard  to  its 

I  cstunated  oasis  or  oamings  future  potentialities.  Two  thousand 

Mill  Will  Pay  For  Itself  tons  daily  does  not  represent  the  ul- 
in  Years  timate  production.  .It  is  expected 

that  as  the  property  develops  this 
nrkrk  'td  a  MeDr\Di' a 'ri/MM  Production  will  be  stenped  up  until 
lUOu  rKANSPOKTATlON  at  least  5,000  tons  pe.  day  is  attain- 
-  ed. 

e  Tainton  Refining  Process  to  Mining  developments  will  give  a 
Be  Used  Assures  Higher  Re-  proper  understanding  of  the  value 
c  r\_  1  A*  »  I  and  potential  earnings  power  of 

covery  From  Ore^  and  Metal  pen  oreille.  The  best  transportation 
Secures  Higher  Price  on  Mar-  facilities  are  immediately  available, 

without  cost  or  delay.  Ko  problems 
as  to  treating  of  ore  exists.  Pend 
..  .  ^  Oreille  ore  is  easily  and  economlcal- 

Bare.H  The  Fi-.nd-l  Time.  treatment  problems 

ancouver.  President  Larsen,  of  |  have  been  worked  out  thoroughly, 
id  Oreille  Lead  and  Zinc  Mining  i  through  the  handling  of  over  80,000 
npany,  will,  it  is  understood,  make  tons  of  ore  through  the  pilot  mill. 

■ennrt  to  shareholders  at  the  im-  company  will  erect  its  own  re- 

eport  to  shareholders  at  the  im  therefore  retain  for  its 

idlng  annual  meeting  on  mining  shareholders  all  profits  to  be  made 
felopments  and  potential  earning-  out  of  its  ore  from  the  time  it  is  j 
wer  which  will  prove  highly  satis-  taken  out  of  the  ground  until  it  is 
tory  to  shareholders  and  clear  up  ^^iPPed  in  refined  form. 

The  Tainton  refining  process, 
ne  misunderstandings,  which  have  Oreille  will  use.  is  the 

rersely  affected  the  price  of  thCi^^Qgl^  modern  and  particularly  valu- 
►ck  on  the  market.  ^ible,  in  that  it  secures  a  higher  rc- 

riie  plant  which  initially  will  be  I  covery  of  metal  from  the  ore  and 
■icted  will  be  practically  a  2,000  I 'he  nietiij  produced  under  the  Tain- 
,  ,  I  ton  process  secures  a  higher  price  on 

IS  installation.  While  the  plant !  market. 

11  start  operating  on  a  1,000  ton  j  For  the  comparatively  small  cost 
sis,  some  slight  additions,  which  lof  $5,000,000  Pend  Oreille  in  twenty- 
11  take  not  more  than  six  months  [four  months,  is  putting  itself  in  pro- 
install  will  step  it  up  to  2.000  jduction  on  an  earnings  basis  which 
as  daily.  It  is  intended  to  place  will  practically  pay  for  the  plant  in 
h  plant  on  a  2,000  ton  basis  just  as  |onc  year’s  time. 


Underwriters  and  Distributors 

GovernmAnti  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

UMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


Ironto  Boreaa  The  Flaanclal  Time. 


[felopments  and  potential  earnlng- 
|wer  which  will  prove  highly  satis- 
tory  to  shareholders  and  clear  up 
ne  misunderstandings,  which  have 


TAINTON  PROCESS 
SHOULD  INCREASE 
METAUNE  OUTPUT 

Use  at  Bunker  Hill  and  Sullivan 
Productive  of  High  Grade 
Metal 

IS  99.99  PER  CENT.  PURE 

Vaaeouver  Bureau  The  Flaanclal  TImea 

Vancouver.  —  Proposed  install¬ 
ation  of  the  Tainton  process  of  ex¬ 
tracting  zinc  at  the  new  plant  of  the 
Pend  Oreille  Mines  &  Metals  Com¬ 
pany,  announced  in  a  recent  issue 
of  The  T'inancial  Times,  will  pro¬ 
bably  result  in  an  important  in¬ 
crease  in  the  production  of  zinc  in 
the  Metaline  district. 

The  present  production  of  zinc  by 
the  new  electrolytic  plant  of  the 
Bunker  Hill  &  Sullivan  Mining  & 
Smelting  Company  at  Kellogg, 
Idaho,  is  establishing  an  entirely 
new  status  for  zinc.  A  purity  of 
99.99  percent,  as  recorded  toy  the 
United  States  Bureau  of  Standards, 
places  this  metal  in  a  class  by  it¬ 
self,  and  might  possibly  remove  it 
from  the  base  metal  class  to  the 
class  of  the  noble  metals. 

To  indicate  the  status  of  the  dif-  | 
ferent  brands  of  zinc  now  being  j 
marketed,  the  grade  on  which  the  i 
market  quotation  is  made  is  called  • 
“Prime  Western",  which  stands 
fifth  among  the  grades  now  on  the 
market.  The  next  higher  grades 
follow,  in  this  order:  Brass  special. 
Anaconda  electrolytic.  New  Jersey 
Zinc  Co.,  Horseshoe  brand,  and 
highest  of  all.  Bunker  Hill. 

New  8itiiation  Revealed. 

Considered  from  an  analytical 
point  of  view,  the  difference  in  the 
impurities  contained  is  only  meas¬ 
ured  in  fractional  hundreds  of  one 
per  cent,  but  when  a  comparison  of 
the  physical  characteristics  is  made 
an  entirely  new  situation  is  reveal¬ 
ed.  Ordinary  zinc,  and  toy  that  is 
meant  any  zinc  excepting  Bunker 
Hill  99.99  per  cent,  is  a  comparative¬ 
ly  brittle  metal.  Bunker  Hill,  on 
the  other  hand,  is  as  ductile  and 
corrosion  resistant  as  tin  and  shows 
a  polished  surface  comparable  with 
nickel. 

A  number  of  zinc  alloys  are  now 
being  produced  that  take  an  impor-  ! 
tant  place  in  industry.  It  is  being  i 


used  by  auto  manufacturers  as  a  /llMfinPTT  ntlTPH 

CAMPBELL  RIVER 

pipe  to  a  large  extent  owing  to  the  CTTI7  U  A  17  PA  TA 
difference  in  price.  ullli  IflAl  uU  lU  j 

Kootenay,  Horence  la  HIGEST  BIDDER  ' 

Near  ProducHon  Stage  ^ 

.  ~  Suggestion  That  British  Columbia  I 

Should  Follow  StaiUr  Policy 

according  to  B.  V.  W.  McDougall,  to  Quebec. 

consulting  engineer,  whose  report  - 

shows  the  main  level  has  been  ex-  CONSERVING  FORESTS 

tended  to  a  total  distance  of  3,000  - 

feet  for  the  portal.  At  the  3,750  Vanconver  Careau  The  nnanclal  Time*, 
point  a  crosscut,  approximately  85  Vancouver. — ^British  Columbia  may 

feet  in  length.  Intercepted  what  is  foUow  the  example  of  Quebec  and 
believed  to  be  the  downward  contin-  ,.  .  ^  ... 

uatlon  of  the  ore  body  below  No.  5  water  power  sites  to 

level.  the  highest  bidder  as  a  result  of  the  | 

Drifting  on  this  ore  body  on  the  present  competition  for  the  hydro  re-  , 

I  sources  of  Campbell  River  Falls, Van- j 
length  of  approximately  210  feet  of  .  ,  j 

excellent  mill  grade  ore,  together  I  ®ou^ver  Island. 

with  an  additional  40  to  50  feet  of  |  Four  concerns  are  angling  for  the  ' 
lower  grade,  although  still  commer- 1  water  power  rights  at  that  point  and  ; 
cial  ore.  I  the  contest  has  caused  considerable  I 

-  ‘controversy,  political  and  otherwise, 

IT  A  nt^AVIVFTvn  /m  A  '  largely  as  a  result  of  the  present  gov- 

VAMf  iIIIVpIi  laKAlN  ernment’s  cancellation  of  the  rights  | 
»  Aiv  vW  T  lill  UllAlll  j  granted  by  a  minister  of  the  former  . 

wn  ■■  A  I  administration  to  the  Crown  AVillam-  ' 

!  KpI  IIKII  I\  nUAIIi*  ^^^P  &  paper  Company. 

lllJVVllI/  lU  Ifini/LlJ  The  various  applications  will  be : 

1  dealt  with  by  the  newly  constituted 

ShipmenU  For  Season  Pass  the !  a  hearing 

-.•upiuicHta  «  w.  jjgjj  some  time  next  month.: 

Eighty  Mllhon  Bushel  Meanwhile  it  is  being  argued  that  the 

Mark  j  water  board  and  the  government 

_ _  'could  save  themselves  embarrass- 

Vancouver.  -  Last  doubts  that  j  they  ^reed  to 

Vancouver  would  exceed  all  past !  ^  aHnnion’ 

records  In  the  volume  of  its  grain :  i  ,1^  ^  ' 

shipments  were  dlsipelled  a  few  days  :  .mvornTnont  ‘ 

ago  when  the  German  ship  Saale  i  'hough  members  of  the  government 
silled  away  with  sufficient  xSheat  to  ‘  preference  for  that . 

bring  the  season’s  total  to  80,349,936,:  ..i  „ 


VANCOUVER  GRAIN 
RECORD  IS  MADE] 

Shipments  For  Season  Pass  the' 
Eighty  Million  Bushel 

Mark  i 


^*IRWIN  INFORMATION" 

This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Sfeathera.  VancoaTer  Stack  Kachanga 

42S  How.  StTMt  ...  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

Meaibera  VancouTer  Stock  Kxebaage  for  18  Years. 

Oar  Market  lietter  Service  coverlBg  British  Coloaibla  Is  apgre- 
elated  by  kandreds  of  custooiers  In  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Grsuiville  Street, 

VANCOUVER  -  BRITISH  COLUMBIA. 


British  Coiumbia  Bonds  British  Columhia  Industrials 
British  Columhia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

inviAtment  bankkrs. 

823  Bastings.  SL  West.  .....  Vancouver,  B.C. 

Mearherss— Vancouver.  Victoria,  Cnlicnry,  WinnlpcK  and  Seattle  Stock 
Kaebaagesi  Spokane  Standards  Vnneoaver  Urain;  Vnneoaver 
Real  Estate,  otc. 


or  about  95.000  bushels  more  than , 


Meanwhile  the  government  is  plan- 


1097  oo  ning  to  conserve  its  forest  resources 

“  "7^  -'“'I- 

chairman  of  the  Vancouver  hartmr ' timber  land  have  been  set 
board,  the  coming  year  is  full  of  f  Pe^nf  e®'  reserves,  and 

even  greater  promise.  The  future  I  Pf®'  few  weeks  a  strip  of 

of  the  grain  tr^e,  he  says,  depends  j  has  been  set  aside  for  (park 

largely  on  the  Initiative  of  the  grain  '  at  Buttles  Lake  Now.  the 

brokers  in  thte  city,  who  were  lar- 1  ^o^'-nment  has  acquired  1,000  acres 
gely  responsible  for  the  present  1  shores  of  Coa  Jcb‘in 

j’-ear’s  progress.  '  Vancouver  Island,  and  this 

"What  Vancouver  needs  more  than  i 

anything  else  right  now  is  develop- 1  study  the. 

ment  of  the  export  trade  in  the  coar- '  principal  com- . 

ser  grains",  saW  Mr.  Russell.  "The  I  ascertain  how  | 

present  specialization  in  wheat  ig  | 'h®  yield  can  be  increased  to  the  | 
likely  to‘ handicap  future  growth  of  I  ^ 

the  port  unless  the  restrictions  are  scientific  moans.  j 

lifted  to  admit  of  a  more  general  ■ 

Grain  brokers  here  are  confident  i  ANOTHER  B.C.  COAL 

that  before  the  close  of  the  present  ■ 

season  Vancouver  will  ship  more'  M|M17  PI  ACC  H  HAIUN . 
than  100,000,000  bushels  of  grain.  IfllJlL  LLUdIjI/  liUTTll  i 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Broker*, 

219,  220,  221  Regers  Bldg.,  Vancouver. 

Member*  Vancouver  Stock  Kxrhanac. 

BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQLTEST. 


C.  M.  OLIVER  &  CO.,  LIMITED 

K.tabli!ihefl  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 


640  HASTI,Nt;S  STHEKT  WEST 
VANCOUVER,  B.U. 


( 


o0wer  c^ates^™^ 

to  the  Prairies  - 

YF  ocean-going  ships  could  unload  directly  at  prairie  cities,  what 
^  a  saving  you  would  effect  in  freight  bills!  Merchandise  from 
your  Eastern  factories  would  always  be  shipped  via  the  Port  of 
Vancouver.  Low  ocean  freight  rates  would  cut  the  C.I.F.  pries 
of  goods. 

The  nearest  approach  to  this  is  the  *^a  Vaneonver**  route  through 
the  Panama  Canal  and  short  rail  haul  from  Vancouver.  It  is  the 
cheapest  route  to  your  prairie  markets  at  Regina  and  points  West. 

The  “Via  Vancouver”  route  is  economically  sound.  It  is  in  the 
best  interests  of  Canadian  prosperity  because  it  establishes  ■ 
balance  of  freight  traffic.  Western  products  moving  by  watsfr 
route  to  yon  ...  your  goods  moving  west  by  the  same  route  .  .  • 
full  cargoes  both  ways.  This  means  economical  transportation* 
tending  towau-ds  lower  freight  charges. 

Year  by  year  volume  of  freight  traffic  increases  over  this  new' 
cheaper  route.  Manufacturers  are  learning  how  substantial  are 
the  savings  effected.  Better  business  relations  are  being  built  up 
between  East  and  West. 


Send  for  our  booklet,  **Via  Vancouver 
Freight  Intelligence  and  Information 
File.**  The  facts  are  clearly  set  forth. 


1 


ANCOUVE 

^  Vancouver  Harbour  Commissioners 

Vancouver,  B.C.  mb 


.  ANOTHER  B.C.  COAL 
:  mNECI^SEDDOWNi 

Extension  Mine  On  Vancouver  ! 
Island  Was  One  of.  Few  j 
Remaining  Producers  | 

-  I 

VoacauTer  Barean  The  Flaanclal  Time*  I 

i  Vancouver.  —  Another  chapter  in  ^  • 
!  the  life  of  the  Vancouver  Island  coal 
;  Industry,  which  once  furnished  the 
i  fuel  for  steamships  and  factories  I 
and  private  dwellings  along  the  Paci- 
I  fic  seaboard  from  Alaska  to  the 
I  Mexican  line,  has  ended  with  the 
j  closing  down  of  the  Extension  mine.  i 
j  All  the  coal  mines  on  Vancouver  | 

'  Island  have  had  a  relatively  short : 
j  life,  except  No.  1  mine  ar  Nanaimo.  ^ 

I  which  has  been  operated  since  the  ; 
days  of  the  Hudson’s  Bay  t'ompany 
domination  of  the  Island  back  in 
1852.  ; 

The  Extension  mine  was  located  ; 
on  the  famous  Wellington  seam,  the  j 
lowest  of  the  three  principal  coal  | 
seams  in  Nanaimo  field.  The  Well- : 
ington  field  was  discovered  by  the  . 
late  Robert  Dunsmulr  In  1870  and  It 
formed  the  foundation  of  the  largest 
family  fortune  In  British  Columbia.  , 
When  Robert  Dunsmuir’a  son,  James, 
who  served  a  term  as  Lieutenant- 
Governor  of  British  Columbia,  died, 
he  left  an  estate  valuad  at  close  to  , 

$10,000,000.  I 

The  Extension  mines  were  the 
scene  of  large  scale  production  for 
several  years  and  for  twentj'-four  | 
years  they  held  first  place  among ! 
the  producers  in  Western  Canada.  ; 
i  When  the  collieries  were  sold  to  the  ! 

I  late  Sir  William  Mackenzie  in  1900 
i  and  the  Canadian  Collieries  (Duns- 
I  muir)  I,td.  was  organized  the  late , 

'  W.  H.  Coulson.  then  manager,  an- 
!  nounced  his  intention  to  increase  ! 
production  at  Extension  to  5,000 1 
tons  a  day,  but  this  figure  was  never 
attained  and  since  then  the  compe-  • 
titlon  of  foreign  fuel  oil  has  result-  _ 
ed  in  an  almost  continuous  depres- ' 
sion  in  the  coal  fields.  11 

B.CJARIFF  FEARS  | 

ARE  SUBSIDING|| 

Vancouver.  —  Tariff  bogeys  have  |  ; 
been  disturbing  the  lumber  industry  j  | 
in  British  Columibia  during  the  past  |  |i 
month.  The  alarm  was  caused  hy  j ;  [ 
the  announcement  that  Japan  would  | !  I 
impose  an  import  duty  on  all  lumber','! 
from  Canada  and  the  United  States,  '  _ 
and  by  persistent  reports  that  the  |  ~ 
United  States  under  the  new  Hoover 
tariff  proposed  to  enforce  duties 
against  Canadian  lumber  which 
would  render  British  Columbia’s , 
large  exports  to  the  republic  almost 
prohibitive. 

This  fear  has  been  largely  dispelled 
in  the  last  few  days  by  reassuring 
news  from  Tokyo  and  Washington. 
The  Japanese  government  admits 
that  tbo  duty  on  lumber  lias  been 
slightly  increased  but  It  is  explained  , 
that  the  action  was  more  in  the  na- : 
tiire  of  a  bounty  to  the  languisliing  “ 
Japanese  sawmills  rather  than  a  ^  — 
threat  against  foreign  imports,  which  ' 
must  continue  indefinitely  owing  to  I 
[  the  depletion  of  Japanese  forests  and  ,  I 
the  disorganization  of  the  Siberian  ■ 
tlraber  indu»trie.s.  H 

While  there  is  nothing  definite  yet  I 
from  Washington  regarding  the  ■ 
Hoover  tariff,  it  is  intimated  in  an-  ■ 
thorltative  circles  that  British  Coi-  ■ 
unvbia  lumbermen  have  nothing  to  * 
fear.  Wastoington  and  Oregon  lum-  ^  ™ 
her  interests  have  been  making  most  [ 
of  the  noise  in  favor  of  a  tariff  j  r 
against  their  rival  in  the  Pacific 
North'we.st,  but  by  comparison  with  ■  | 
the  olaimor  set  up  by  the  consuming  | 
states  in  the  middle  west  and  cast 
the  voice  of  the  two  Pacific  lumber 
states  Is  faint  indeed.  i 

High  tariff  in  the  United  States  and  j 
Japan  would  be  a  serious  Wow  to  the  [ 
lumbermen  of  British  CoQuimbla  who 
have  been  able  to  dl.spose  of  nearly 
two  thirds  of  their  entire  output  in 
thoap  taro  countries.  1 


GILLESPIE  , 

HART  C- 
D 

^  Victoria, B.C 


Members  of  ■ ' 

Victoria  and 
Vancouver  Slock  Exdian^^ 


Investment  Baidieis 
^  Stock  Brokets 
General 
^^nnancial 


BOHDS  -  Stocks  -  Graih 

\,y  British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  UMITED 


Correspondents  of  Logan  Bryan 
.Member#:  Winnipeg  Grain  Exchange,  Vanermver  Stocl^  Exchange,  Seattle  c 
Exchange*  Victorta  Stock  Exchange*  B.C.  Bond  Dealers  A##ociatso«t. 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B.C. 


WE  OFFER 


AMALGAMATED  MINES  LIMITED 

A  BRITISH  COLUMBIA  COMPANY  WITH  A  GREAT  FUTURE 
Most  Rleid  iBTeatlsatloa  Invited.  Descriptive  rampblet  on  Application. 

Hemsworth  &  Company  Limited 


902  CREDIT  FONCIER  BLDG. 


X'ANCOUVER,  B.C. 


I.  B.  HEWER 


J.  T.  MacGREGOR 


MacGREGOR  &  HEWER  LIMITED 

REAL  ESTATE  INVESTMENTS 
STOCKS  &  BONDS 

841  Georxla  Street  W..  Geergla  Hotel  Bldg.,  VANCOUVER,  B.C. 


CS  tVe andertalte  the  investment  of  Capital  in  City 

ejr  .  rropertias.  improved  and  unimproved,  and  In 

Rea/  Estate  mertgaget  at  current  ratal. 

•v  REAL  Retidences,  furnished  or  unfurnished,  and  im- 

ES  T  ATE  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSURANCE  undertaken. 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  1863— Incorporated  in  England,  18V 
ASSETS  EXCEED  81,000,000.03 


892  Oo««rnmen9 


VICTORIA.  B.C. 


BEATON  &  COMPANY 

,  LIMITED 

^  MINING  BROKERS  ^  ^ 

MINE  OPERATORS  AND  PROMOTERS 

VANCOUVER,  B.C. 

Merchants  Exchange  Building,  815  Hastings  Street  West 
Telephones  -  Douglas  6J0 -631 


Cable*,  “Jokubee  VaBMUTCr” 


Telrphoiirn:  Doualas  72  -  T3 


iKaj*  lEl.  itnigiit  &  Co.  liiniteb 

STOCK  BROKERS 

(Member*  ot  Vancouver  Stork  ExrhaiiRe) 

RAY.  n.  KNIGHT.  President.  J.  B.  W.4TSON.C.A.,  Ser.-Treasurer. 

SPECIAUIZING  IN  B.  C.  STOCKS. 

813  WEST  PENRER  STHEEf,  rANCOlTEB,  ll.f. 


Macaulay,  Nicolls,  Maitland  &  Co. 

LIMITED 

Financial,  Insurance  and  Estate  Agents 

A  geiwratlan  af  eiperlenca  In  Vancouver 

435  Howe  Street,  -  -  Vancouver,  B.C. 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  26,  1929 


Dominion  Textile  Co  mf  Liimited 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


MONTREAL- 


Manujacturins 


PRUE  PRODUCTS 

which  include 

All  Miips  of  Whitp  and  tirry  Cottons,  Prints,  Sheotiniirs, 
Sliirtiii(;s,  Pillon  Cottons,  Longcloths,  Cambrics,  Ducks, 
Itaps,  Tnills,  Drills,  Quilts,  Diiroau  CoTcrs,  Toncls  aud 
Toocllinir,  Tarns,  Dlankcts,  Kii^s,  Twines,  Narrow 
Fabrics  and  iinmcrous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


CTIIli/'IP  Ilf  ^  speculation  at  the  present '  of  100,000  people  there  within  the 

OlUKuiO-HUl/jUN  I  next  20  years. 

The  latest  intimation  here  is  that  i  Under  an  arrangement  with  the 
I  lUI?  TA  CIlADTIf  N  Railway  line  will  be  |  Department  of  the  Interior  the 

LiltjE  lU  uIlvAlCli  extended  into  Cold  Lake  by  Septem-  Manitoba  Government  is  preparing 

•  ■  _ -il  ii  ii.fi  projcctioii  whlch  Is  to  survcy  the  new  townsites  of  the 

I  lyCPPfini  P||T|TC  being  pushed  through  for  the  accom-  north.  W.  E.  Hobbs,  town  planning 
LITLiAI  vVL  livUlLl  modation  of  the  Sheritt-Gordon  mine  engineer  of  Winnipeg,  has  been  en- 

_  will  Inaugurate  a  big  ora  of  develop-  gaged  for  this  purpose.  The  new 

If  Cn  nUftAH  ment  in  that  region.  Those  inter-  centres  will  be  laid  out  on  the  most 

Its  compienon  to  ue  Awaiiea  ested  in  the  venture  assert  that  a  .approved  modern  lines,  the  lots  in 

With  Interest  in  Western  big  concentrator  will  be  immediately  Churchill  to  be  available  only  on 

!  Pawafla  rushcd  in  and  that  production  on  a  lease  on  a  99-year  basis.  A  more 

I  _  lucnative  basis  is  assured  in  a  brief  or  less  elaborate  procedure  in  thR 

FI  IN  FI/TN  RAHWAY  period.  connection  has  already  been  recom- 

I  ruPi  riA.yix  Meantime  plans  h.ave  been  under-  mended  to  the  government  as  a  re- 

i  ^  j  »,>i,  B  expediting  the  remaining  suit  of  a  report  submitted  to  It  by  j 

I  Elxpected  That  Road  AAttll  Be  work  on  the-  Hudson  Bay  Railway  the  Winnipeg  branch  of  the  Town 

'  I  Completed  to  Cold  by  itself.  .  it  is  reported  that  a  train  Planning  Institute  of  Canada. 

iRfh  T«  service  into  the  port  will  now  be  Another  railway  development  has 

oeptemMr  ^oin  lo  o  rv  available  by  the  end  of  July,  at  been  tlfe  offer  of  the  Canadian  Pa- 

I  Sherntt-Gordon  Mine  which  time  It  Is  expected  a  round  clflc  Railway  to  take  over  a  portion 

-  house,  depot  .and  hotel  accommoda-  of  the  Winnipeg  Hydro  Lac  du  Bon- 

j  winniprfc  Borcau  The  Kinaaciai  Tiaie*  tion  Will  be  available.  Many  busl-  nett  Railway  in  connection  with  a 
j  Winnipeg. — With  the  Hudson  Bay  ness  firms  have  been  enquiring  from  branch  line  which  the  railway  Is  con- 
!  Railway  due  to  be  completed  early  the  C.  N.  R.  officials  as  to  when  op-  templatlng  in  the  eastern  Manitoba ' 

I  this  fall  interest  in  the  central  por-  portunitles  will  be  available  for  region.  The  Winnipeg  hydro  atti-  I 
.  tions  of  the  prairies  is  being  direct-  establishing  in  the  new  port  which  is  tude  as  expressed  thus  far  is  that  , 

I  ed  upon  the  Sturgis-Hudson  Bay  expected  to  see  a  boom  of  consider-  they  would  be  glad  to  have  the  C.  j 
I  Junction  Railway  which  will  supply  able  magnitude  this  Lall.  One  Mani-  P.  R.  take  over  and  operate  the  whole  i 
the  prairie  network  of  railways  with  toba  legislator  has  predicted  a  city  of  the  railway. 

fl  more  or  less  direct  connection  with  -  - 

the  port  at  Churchill. 

Regina,  for  example,  will  be  w  reed* 

brought  1,050  miles  neare-  Liverpool  v«|>  Kgfffef* 

than  it  now  is  by  the  eastward  rail  K.Vff 

and  ocean  route  via  Montreal,  and  *  ■ 

I  this  1,050  will  cut  off  the  most  ex-  Although  numbered  among  Can-  last  Imperial  Conference  and  is  be- 
!  pensive  part  of  the  haul,  namely,  the  ada’s  outstanding  statesmen  of  his  ing  made  effective.  He  wrote  much, 

I  rail  portion  of  the  route.  time  Sir  Clifford  Sifton  was  practi-  and  delivered  many  addresses,  on  the 

Con.siderable  progress  has  already  cally  a 'Westerner.  Of  his  career  subject,  going  into  it  very  thorough- 
!  been  made  on  the  Sturgis  cut-off,  the  Manitoba  Free  Press  says;  ly,  and  undoubtedly  he  had  some- 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the  best  of 
its  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co.,  Limited 

Montreal  Corbyville 


I  and  the  statement  received  from  Sir  «gir  ^■'ijfford  Sifton  will  be  chiefly  thing  to  do  with  the  course  of  events 

I I  Henry  Thornton  this  week  is  to  the  remembered  for  the  successful  im-  and  the  way  In  which  inter-imperial 

!  1  effect  that  the  grading  on  this  new  migration  policy  which  he  inaugu-  relations  have  evolved. 

I  line  will  be  completed  by  July  15,  rated  as  Minister  of  the  Interior  in  “It  may  be  truthfully  said  that  no 

I  the  track  laid  by  August  15  and  bal-  the  Laurier  Cabinet,  and  which  gave  Canadian  has  ever  done  as  much  for 
I  lasted  by  September  15.  The  cut-  such  a  tremendous  impetus  to  the  the  development  and  advancement 
j  off  which  eliminates  the  present  big  growth  of  the  country.  He  w'as  well  of  the  country,  and  few,  if  any,  have  [ 
;  detour  through  Manitoba  by  way  of  titled  for  that  position,  first,  because  done  more  In  shaping,  with  true  i 
I  .Swan  River  will  thus  be  completed  he  was  a  man  of  great  force  and  statesmanship,  the  relationships  of ' 
:  at  the  time  a  freight  and  passenger  constructive  ability,  Sind,  also,  be-  the  members  of  the  family  of  Brit- 1 
I  .service  will  be  available  over  the  cause  he  was  .a  western  man  and  had  ish  nations.  i 

!  Hudson  Bay  Railway.  been  impressed  with  the  need  of  His  Career.  | 

Benefits  rroblematical.  population  and  with  the  opportuni-  sir  Clifford  was  born  in  Mlddle- 


ly,  and  undoubtedly  he  bad  some- 


Atlantic  Suaar  Refineries 


ST.  JOHN' 


Ceil.  Offices:— 211  McGILL  STREET 
MONTREAL 


Hudson  Bay  Railway. 

Benefits  Problematical. 


What  the  rich  central  portions  of  ties  for  agriculture  in  the  West. 

■  the  west  will  gain  by  the  much  "After  he  had  been  in  the  Manl-  His  father  was  the  late  Hon.  J.  W.  j 
„  j  shorter  and  more  direct  route  to  toba  Legisl.aturo  for  three  years  he  Sifton,  afterwards  a  member  of  the  | 

-  i  Liverpool  remains  1o  be  seen.  Any  was  appointed  Attorney-General  and  Legislature  of  Manitoba  and  for  a  ; 

i  diversion  of  the  grain  movement  to  Minister  of  Education  in  the  Green-  time  the  Speaker  of  the  House,  and  ' 

i  this  route  will  not  be  apparent,  of  way  Government,  and  it  was  while  his  mother,  Kate  (Watkins)  Sifton.  ■ 

M  f'Tl  I  STUFFT  '  after  the  completion  of  he  held  these  positions  that  the  Both  of  these  were  Irish  Protestants. 

irlcOlLL  slnbl;.!  i  (be  port  facilities.  At  least  an-  school  question  arose  which  pro-  and  both  closely  allied  their  lives' 

'REAI  i  other  ye.ir  will  be  required  before  duced  the  crisis  in  federal  politics  In  with •  the  church  of  their  faith  and  | 

niviL.  j  liners  can  land  and  receive  1896.  Mr.  Sifton’s  determined  de-  other  related  organizations  and  In- 1 

cargoes,  and  It  Is  estimated  that  it  fence  of  provincial  rights  and  the  stitutions.  He  received  his  early ! 

^  will  be  five  years  before  the  elevator  attempt  of  the  Conservative  Govern-  education  and  training  in  the  high  ; 

I  iiicilitics  at  the  port  "will  be  suffi-  ment,  then  in  office  at  Ottawa,  to  school  of  the  city  of  London,  and  ' 

~  i  eicnt  to  handle  any  great  quantity  override  the  provincial  authority  later  in  the  Victoria  University  at ; 

!  of  grain.  through  the  Remedial  Bill,  brought  Cobourg. 

has  no  power  to  make  a  compromise  |  In  livestock  circles  here,  however,  the  defeat  of  that  Government  and  His  first  arrival  In  the  city  of  Win-  I 


His  Career. 

Sir  Clifford  was  born  in  Middle¬ 
sex  County,  Ont,  on  March  10,  1861. 


To  Investigate  Business 

Manitoba  Farm  Loans 


in  connection  with  a  loan,  and  in '  it  is  contended  that  a  substantial  the  advent  of  the  Laurier  adminlstra-  nipeg,  then  a  long,  straggling  town 
view  of  the  loss  on  last  year's  ope-  !  saving  in  freight  should  accrue  to  tlon.  Of  less  than  4,000  people,  was  in  the 

rations  it  is  held  that  some  such  ac- 1  the  benefit  of  western  cattle  pro-  “Sir  Wilfrid  gathered  from  the  year  1875.  As  a  boy  he  studied  law  j 

provinces  a  cabinet  which  was  not-  In  the  office  of  the  Hon.  S.  C.  Biggs 


ducers  which  now  suffers  as  a  re- 


ninnipn  iiurMu  The  Financial  Time*,  j  (j^jj  jg  necessary.  duccrs  which  now  suffers  as  a  re-  provinces  a  cabinet  which  was  not-  In  the  office 

innipeg. -lor  the  purpose  of  in-,  announcement  has  also  been  !  suit  of  the  prohibitive  tariff  rates  able  for  the  pre.stige  and  ability  of  in  Winnipeg,  and  was  admitted  to' 

vr.itigating  the  business  of  the  Mani-  ;  made  that  (he  government  will  ,  imposed  by  the  United  States.  With  its  members.  Mr.  Sifton  was  asked  the  bar  in  1882,  when  he  was  21  | 
toh.a  Farm  Loans  .\s.sor:ation  whose  j  maintain  the  Debt  .\djustment  Board  ;  the  west  specializing  on  the  require-  to  become  Minister  of  the  Interior,  years  of  age.  A  year  later  he  went ! 


affairs  have  given  some  concern  to  '  which  has  been  investigating  the  ac- ,  nients  of  the  British  markets  live-  and  at  that  time  immigration  •was  a  to  the  city  of  Brandon,  with  which  • 

the  government  of  late  a  permanent  ■  counts  of  the  rural  credit  societies  ;  stock  men  here  foresee  better  times  branch  of  that  department.  He  had  he  was  to  be  so  closely  associated  in 

adjustment  hoard  is  likely  to  he  and  loans  made  by  the  piovince  tin- j  for  the  livestock  Industry  In  the  strong  vieivs  on  the  possibilities  of  his  political  life,  and  opened  .an  of-: 

.ippoinfed,  if  the  recommendation  cler  11  different  statutes.  The  last ;  west.  The  extent  to  w’hlch  British  an  .aggressive  and  well-directed  im-  flee  for  the  practice  of  his  profes- i 

made  by  rremicr  Bracken  is  acted  i  report  of  the  board  recommending  :  manufactured  goods  will  find  their  migration  policy  There  was  no  slon.  He  was  made  the  city  solicitor 
upon  in  the  LegisKature.  The  pres-  the  government  to  write  off  $1,100,-  way  to  the  pralrie.s  as  a  result  of  great  enthusiasm  about  the  matter  of  Brandon,  and  in  the  year  1888  was  ; 

ent  farm  loan  board,  it  is  stated.  OQO  has  already  been  aeted  upon,  j  the  new  port  facilities  Is  also  a  mat-  at  Ottawa,  but  Sir  Wilfrid  gave  him  elected  a  member  of  the  Legislature.  1 

.  a  free  hand.  The  result  Is  'well  Although  a  very  young  man  he  was 

"  •  ^  “  known.  An  immigration  programme  selected  the  late  Hon.  Thomas 

was  planned  and  the  work  carefully  Greenway  as  his  Attorney-General 
-  organized.  The  policy  was  to  ob-  and  Minister  of  Education  in  1891, 

tain  a  good  type  of  settlers  to  go  on  and  held  these  offices  with  credit  to  i 

the  land — as  many  as  could  be  got  himself  and  benefit  to  the  province  j 

of  this  kind.  It  was  a  selective  until  1896,  having  been  meanwhile 

I  policy  and  wholesale  immigration  re-elected  as  a  member  for  Bran- 

!  was  not  contemplated.  The  immi-  don.  I 

I  grant.s  began  to  come,  r.nd  the  in-  The  3tear  1896  was  a  memorable 
^  flux  increased  rapidly  year  after,  one  in  his  life  as  it  was  m  the  hls- 
\  They  came  by  the  tens  of  thousands  tory  of  the  Dominion.  In  that  year 
I  from  Great  Britain,  from  the  Euro-  the  control  which  the  Conservative 
j  pean  countries,  and  from  the  United  party  had  held  for  eighteen  year.s 
:  States.  The  volume  of  immigration,  was  at  last  lost,  and  Sir  Wilfrid  Lau- 
■  and  the  effects  of  it,  changed  the  rier  became  Premier.  This  great  I 
spirit  and  outlook  of  the  Dominion,  leader  summoned  to  his  cabinet  a ;  1 
!  There  wuis  pfep.aration  on  every  brilliant  galaxy  of  Canadians,  and  | 

:  hand  for  the  growth  of  the  country,  Mr.  Sifton  ws  called  to  be  the  Min- 
and  after  ye.ars  of  very  gradual  de-  ister  of  the  Interior.  In  connec- 
velopment,  there  was  new  hope  and  tion  with  the  work  of  the  Laurier 
confidence  in  Canada’.s  destiny.  It  administration,  he  was  a  successful 
became  a  great  er.a  of  construction  candidate  in  Brandon,  first  in  1896, 
.and  there  was  a  notable  growth  of  when,  as  a  minister,  he  was  chosen 
the  towns  and  cities  both  in  the  East  without  opposition,  in  1900,  1904, 
and  Wc.st.  and  1908.  He  withdrew  from  the 

"Mr.  Sifton  was  a  vigorous  poll-  Cabinet  in  1905,  as  a  result  of  serl-  ( 
tioal  fighter  and  his  immigration  ous,  differences*  with  the  Premier 
i  policy  was  subjected  to  criticism  by  over  the  Autonomy  Act  for  the  pro-  i 
I  his  political  opponents.  But  It  is  vinces  of  Saskatchewan  and  Alberta,  j 
I  now  iiniver.=ally  agreed  that  his  work  In  the  year  1911  he  opposed  the  , 
in  .stimulating  tlie  influx  of  new  Laurier  Government  on  the  issue  of  I 
popui.ation  was  of  the  very  greatest  reciprocity  with  the  United  States.  ■ 
importance  in  building  up  this  coun-  and  was  to  a  considerable  extent  the  ; 
try.  It  was  his  personal  ability,  cause  of  the  defeat  of  that  govern- 1 
iii.s  vision  and  his  faculty  for  getting  ment.  Fourteen  years  later,  on  the  ; 
things  done  that  produced  the  highly  is.sue  of  the  tariff  and  the  adminis- '  j 
successful  results  from  the  policy  tration  of  tho  Canadian  National  |  _ 
which  he  adopted.  Railway.s,  he  gave  the  most  determin-  j  j 

“Although  a  stalwart  of  his  party,  ed  support  to  the  Hoii.  Mackenzie  <  I 
!  he  showed  great  Independence  of  King  and  was  an  important  factor  j  I 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  insuranccf  Estates t 
Farm  Lands,  A.ppraisals 

We  are  well  informed  on  the  oil  situation. ' 


FARM  LANDS 

Genermt  Agents  for 
Calsarj  and  lOdmnntan  I.ond  Co.,  limited 

Canada  Saskatchewan  I.and  Co.,  Limited 

XVInnIpeK  Western  Land  Corporotlon 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

_  WINNIPEO 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 

Illiwct  private  wirra  to  New  York,  Chiiuigo,  Toronto,  Winnipeg,  Montreal. 

WESTMAN  CHAJniERS  (Ground  Floor)  •  -  -  REGINA 


Belu  Gouieock  &  Gillespie 

LIMITED 

r=Bond  Dealers  = 


700  Lombard  Building  -  -  WFNNIPEG 


CALGARY,  A  LTA, 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 

INVESTMENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 


OmEOT'  PRIVATE  WIRE  TO  AM,  MARKETS 
TWO  PREEERRED  STOCKS  WE  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

•%  —  PRIf^E  00 

BURNS  &  CO’Y.,  UMITED 

(WITH  BONUS)  —  I'RICE  100 
ASK  US  FOR  PARTICULARS. 

CARI.IL.E  &  FARR,  LIMITED 

208  Grain  Exchange  Rnilding  CALGARY,  ALBERTA 


.  W.  HAWKEY  &  COMPANY,  Limited 

INVESTMENT  SECURITIES. 

We  specialize  In  B.  C.  and  North  Western  3Iining  Stocks. 
Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


D.  M.  DUGGAN  INVESTMENTS, 


BOND  DEALERS 


EDxMONTON, 


CANADA 


ALDERSQN,  DeJARDIN.  McDONALD  CO.,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 


290  Garry  Street 


-  -  WINNIPEG,  CANADA 

Telephone  SO  .S21 


SLIS  SUPREME  HEATING  BOILERS 

Answer  EVERY  Heating  Problem — 


character  on  .several  occasion.^, 
left  the  I.auricr  Cabinet  over 


He  in  the  success  o'f  the  Liberal  party.  i 
the  In  the  Union  election  of  1917  his  in- 


wc.stern  Autonomj 


They  had  terest  was  naturally  very  much  deep- 


been  put  into  final  form  when  he  er  and  his  concern  with  reference 
was  absent  from  Ottawa,  and  he  to  the  outcome  more  intense. 


Seasoned  Conservative  Investments 

Offering  List  npon  Request 

O.  C.  ARNOTT  COMRANY,  I.IIVIITED 

INVESTMENT  BANKERS 

Royal  Bank  CHambers  >  >  Calgyary 


Inglis  SUPREME  Heating  Boilers  are  built 
in  sizes  to  suit  the  modest  home  or  the 
largest  apartments. 

Our  trained  Engineers  easily  solve  all  beat* 
ing  problems  by  recommending  the  correct 
size  of  SUPREME  Heating  Boiler  to  do  the 
work  efficiently  and  economically. 

This  new  boiler  is  made  for  low-pressure 
steam  heating  with  a  maximum  of  3(1  pounda 
working  pressure,  and  hot  water  heating 
installations.  Both  types  are  adaptable  for 
stokers  and  oil  firing. 

It  is  built  of  flange  steel,  electrically  welded 
throughout.  Both  fire  and  water  sides  are 
welded  where  the  products  of  combustion 
are  in  contact  with  the  seams. 


The  fire-box  and  combustion  chamber  ara 
completely  surrounded  by  water.  The  cast* 
iron  frames  for  mounting  the  fire  and  flua 
door  are  fitted  with  a  special  inner  flanga 
to  protect  all  welded  joints  from  cold  aif 
blasts  when  the  doors  are  opened. 

Crown  sheet  of  the  furnace  and  combustion 
chamber  are  easily  cleaned  through  liberal- 
sized  hand  boles,  and  all  tubes  are  cleaned 
from  the  front  end. 

The  base  is  of  cast-iron  in  four  sections, 
and  is  fitted  with  shaking  grates,  bridge* 
wall  support,  front  ash  and  regular  door, 
and  rear  clcan*out  door. 

Each  boiler  comes  complete  with*  fittings 
ready  to  install,  and  ia  fully  guaranteed. 


could  not  agree  with  certain  features  During  the  period  between  his  i  _ _ 

of  them.  While  resigning  from  the  break  with  I.,aurier  in  1905,  and  his 
i  cabinet,  he  was  willing  to  continue  gradual  retirement  from  public  life,  i 
;  his  support  of  the  Government,  pro-  he  was  interested  in  a  number  of 
;  vlded  that  certain  amendments  were  movements  and  enterprises  in  con- 
made  in  the  bills,  and  these  specific  nectlon  with  the  development  of  the 
changes  were  made  before  the  bills  country.  Among  these  was  the  con- 
were  passed.  Again  in  1911  he  dif-  .servatlon  commission,  dealing  with 
fered  with  the  Liberal  party  on  the  the  preservation  of  the  natural  re¬ 
reciprocity  if  4^10.  and  openly  opposed  sources  of  the  Dominion,  of  Mrliich  he 
the  policy.  The  principal  reason  was  the  chairman  for  nine  years.  Men 
that  he  gave  was  the  uncertainty  as  and  to  which  he  devoted  the  most 
j  to  whether  such  an  agreement  with  careful  attention.  He  made  numer- 
I  the  United  States  would  stand  long,  ous  public  addresses,  both  In  Parlia- 
j  He  feared  that  it  would  be  too  liable  ment  and  elsewhere  In  Ganada,  and  _____ 
;  to  he  changed  by  the  United  States,  In  these  set  forth  his  convictions  ____ 
'  owing  to  the  difference  in  their  form  and  views  on  matters  of  great  inter- 
i  of  government.  And  again,  during  est  to  the  country.  He  was  created 
I  the  War,  he  threw  him.sclf  into  the  Knight  Uommander  of  St.  Michael  q* 

I  movement  for  a  Union  Government,  and  St.  George  on  January  1,  1915.  q|2 

I  and  exerted  great  influeiiee  in  bring-  -  -c 


The 


!  ing  about  that  change.  March  Record  Month  { 

j  “After  his  term  as  cabinet  minister, !  Calsary  Exchanse 

I  he  also  rendered  valiia'olc  public  |  *  ^  ~  , 

I  service  as  chairman  of  the  Gonser- j  ^  I 

I'vatlve  Commission  for  nine  years, 

!h.,  .h.  country,  re.  .he,  ' 

I  fhf  f  iVl'rrW  'I  Dew  all  time  record  for  the  organ- 

I  the  Department  of  the  Interior,  na  (nation  with  a  total  of  2,334,148  shares 
turally  fitted  him  for  his  position,  i^^olved.  Previous  record  figures 
and  he  did  much  to  ht-ll*  pieserve  made  only  the  iprevlous  month 

the  natural  wealth  of  the  country  (jjg  total  transactions  reached 

for  the  benefit  of  future  genera-  j  265  960. 

I  tions. 

I  Sir  Clifford  Sifton  was  not  only  to  —  ■  . . — 

be  ranged  as  a  great  nation  builder,  TAAI  17  DI7I7T  £L 

hut  he  was  an  empire  builder  also.  lUULiJ^  ■  IjIIiI  &  vU* 

A  very  keen  and  able  constitutional  LIMITED 

lawyer,  he  had  studied  the  question  FINANCIAL  AGENTS 

of  Inter-Imperlal  relations  closely  Appmto-.  Vniuntor. 

for  some  years.  And  he  anticipated,  Etutes  Mansfed 

very  lar^f*ly,  the  solution  of  these  CALGARY  CANADA 

relatioi^s  that  was  approved  by  the  I  --  .  ^  ,  _ 


IS 


CQMPANYV^UMITED 

14  Strachan  Avenue  *  Tonmto 
618  Castle  Building  •  Montreal 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


Black  &  Armstrong  M  E  EVANS 

(Successors  to  Robinson  &  •  >  •  TnllO 

RKAl.  ESTATE  VAUUATIONS.  j  *  Limited 

RENTALS.  I 

Karat  Lands,  Mortsaaes  and  |  FINANCIAL  AGENTS 

Insurance 

SOO  STANRdRD  BANK  BLUU. 

WINNIPEG. 


C.  U.  Shepard  J.  V.  Nutter 

Established  1890. 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


TOOLE,  PEET  &  CO.  I  C-  H.  Endefton  &  Co. 


LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avenue, 
WINNIPEG. 


j  Ground  Floor,  C.P.R.  Bldg.  I 

^  EDMONTON,  -  ALTA.  J 

—  .A 

Bennett,  Hannah  &  Sanford 

Barrister',  Solicitors  db  Notaries 
Hon.  R.  B.  Bennett,  K.C.  LL.D.,  Alkt.i 
ander  Hannah,  P.  L.  Sanford,  PS.. 
O.  E.  Might,  E.  J.  Chambers,  B.cM*, 
H.  O.  Nolan.  M.C.M.A. 

!  Private  Telephone  Exchunae  M.  7<KI 
•00-603  liuneaster  Bulldlag,  MM 
CJkiMAMX,  CANADA.  MM 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


WET  WEATHER  AND 
MARKET  DECUNE 
CHECK  BUSINESS 


larger  than  in  the  corresponding 
month  of  any  year  since  1918, 
Production  of  automobiies  con¬ 
tinues  on  a  scalle  above  that  of  any 
preceding  year,  and  in  addition  to 
large  domestic  buying  the  foreign 
field  is  steadily  enlarging.  In  the 
first  ciuarter  of  this  year  production 
was  more  than  double  that  of  1928. 


AIRPLANES  WILL 
PROVIDE  A  UNK 
WITH  MARITIMES 


n  wrr  •  ■  A  L  »  1  new'sprlnt  Industry  apipears  to  »  e»  a  't  i  &  provides  that  the  tax  is  due  on  or 

out  Effect  u  Slight  On  the  Total  have  turned  the  corner  and  come  Important  steps  Are  taken  to  before  A^prll  30.  and  may  be  paid 
Hikh  Volume  of  ^  stable  price  plane  with  Provide  Modem  25%  of  the  amount  of  the  tax  '  as 

undiminished  production.  In  March,  Service  estimated  by  the  filing  taxpayers  to 

Canadian  mills  operated  at  83.8  per  jcrvivo 

f»ir>  rkc-irpi  ^r»«irrnk.iT  \%tr\Dv  <!apaclty  as  compared  with  '  turn,  the  balanoe,  if  any,  being  pay- 

BIG  DEVELOPMENT  WORK,  go  per  cent,  the  preceding  month.  in  not  more  than  three  equal 

D  *  Building  ('onslructlon.  al^r^in  w^rklne  conditio  and  the 

Ai^vihes  in  Nhiung  Prospect-  jjo  slowing  down  has  <^curred  in  aRL  ^ei^^Ltween  ^^su«t  31  and  October  31,  with  1n- 


Provide  Modem 
Service 

Maritime  Barean  The  Financial  Time* 


I  reduction  In  the  tax.  Those  In  a 
position  to  estimate  the  present  posi¬ 
tion  of  business  in  Canada  feel  that 
Income  Tax  collections  for  the  fiscal 
year  ended  Slst  March,  1930,  will  be  J 
60  million  dolilars  or  more. 

Hon.  W.  D.  Euler,  Minister  of  Na¬ 
tional  Revenue,  has  reiterated  that 
every  effort  is  being  and  will  con¬ 
tinue  to  be  made  by  the  officers  of 
the  Income  Tax  Division  to  assist 
taxpayers  In  compiling  wiih  the  re¬ 
quirements  of  the  law. 

It  is  ailso  pointed  out  that  the- Act 
provides  that  the  tax  is  due  on  or 
before  April  30,  and  may  be  paid 
25%  of  the  amount  of  the  tax  as 
estimated  by  the  filing  taxpayers  to 
be  due  at  tbe  time  of  filing  the  re¬ 
turn,  the  balance,  if  any,  being  pay-  I 


Steel 

Tanks 


^  .  •  mm*  •  W%  a.  l9UtlUlliK  «  Vlllhl  •  UA.  MVll* 

Activibes  in  Milling  rrospect-  slowing  down  has  occurred  ii 

ing  and  in  Primary  Production  building  construction  and  engineer 


airport  in  working  condition  and  the  <■'  ' 


ing  and  in  Primary  Production  building  construction  and  c^inee,-  ^imes  and  Ottawa  an  accepted' fact 
An>  on  Wide  Scale  works,  figures  for  March  being  .  ^  ^  develooment  of  com- 

Are  on  Wide  S^e  3  ^  mer?ill%S%flheTpr<ivince,n^^  wb^en'^lne^the 

A  slight  check  to  retail  business  ’^st  year  and  amounting  to  but  another  step.  One  drawback  at  7^/  J  a 

,  ^  ..  .  827,125,000.  Of  primary  Importance  nresent  is  the  fa^t  that  the  Halifax  provided  by  the  Act  must  be 

19  b<^p.n  etven  this  month  by  ex-  *u_  _ _ i„i__  4..  preseni  is  ine  laci  inai  rne  namax,  _  . .  aoc-  n-,* 


827,125,000.  Of  primary  importance 


has  been  given  this  month  by  ex-  j’bg  decision  to  commence  In  June  ^nno,rt  hLi  ifot  ^  vet  Tnaterialized '  ®'®  Parliament  has  not  vested 

cessive  raintf^I  In  Central  Ontario,  the  erection  of  the  nerw  teirolnal  of  aaJd  therMs  some  difference  5  opdn-  mav‘'bp'^ui!“' 

inclement  weather  in  many  parts  of  the  Canadian  National  Railways  In  i^n  jn  the  matter  In  the  Nova  Scotia  ‘stm^n  whereby  It  may  be  either 

Eastern  Canada  and  Impassable  appropriation  capital  but  ultimately,  it  is  believed  , 

^  ^  ^  V  O’f  $50,000,000  is  being  asked  from  .his  will  aiii  Kp  sitm^ahtPnpA  oh#  While  in  past  years  where  tax- 

roads,  but  no  apparent  damper  has  Parliament.  ^'addrol  atIMitex  on  aVla-  Payers  have  satisfied  the  Department 

been  put  on  general  trade  by  tlie  Taken  as  a  whole,  commodity  prl-  tion  Malor  Oeneral  MacBrlen  an  from  bond  Intere^, 

sharp  decline  in  the  Stock  Market,  cos  rose  slightly  in  March  to  96.1  nouAced  that  an  aviation  company  Is' 

with  consequent  wiping  out  of  pa-  as  compared  with  95.7  In  Fehnmry,  being  formed  la  these  provinces  Ipph 

....  J4  *  ......  «...  and  of  502  quotations  upon  which  under  the  name  of  "Maritlmp  Aalr-  excuses  have  been  accepted. 

per  profits,  according  to  the  cur.ent  average  was  based.  340  were  un-  _44fk  *1.-  P'lt  this  practice  will  no  longer  pre- 


per  profits,  according  to  the  cur.eni  average  was  based,  340  were  un-  wavs"  associated  with  the  Interna-  practice  will  no  longer  pre- 

business  summary  issued  by  the  changed.  A  further  decline  in  sugar  tional  Alrwavs  Fairchild  Aviation  ^  anticipated  that  In  all  j 

Bank  of  Montreal.  Early  opening  of  occurr^,  hrlnglng  the  price  of  gr^-  company,  and  Canadian  Ain^-ays  of  I 

navigation  has  renewed  activity  on  ulated^ln  which  ciinpanies,  he  is  the  geWai 


filing  their  Income 


the  Crest  Ijakes  and  enabled  nre-  since  me  war  manager.  It  is  likely  that  the  hold- 

the  Irreat  Lakes  ana  enaoiea  pre  ,^^3  jgrt^est  available  returns  of  onmnanles  for  these  md  the  Prosecutions  will  follow, 
paratlon  to  be  made  for  recepUon  of  Canadian  banks  of  date  February  MfritlTe^^nndertaklne  win  be  kno^  P®l°ted  out 

vessels  at  ocean  ports,  but  as  regul.ar  28th  show  a  decline  of  $7,000.(>00  in  f^Jhe  Av^ntion  cnrlfeJ^tinn  nf  vertlsements  being  pulblh 


Returns, 


It  Is  also  pointed  out  that  the  ad¬ 
vertisements  being  pulbli.shed  include 


veasoi*  rti,  ui-can  yui  LO,  oo  ...e.......  .iom  snow  a  noenne  OI  ♦/.wu.ouu  m  .^e  Avintinn  Cnmerntinn  nf  Can  ■ iu».iu\ie 

liners  operate  on  schedule  time,  and  notice  and  of  $27,000.(>00  in  demand  ®  Aviauon  Aorporaiion  or  t.an-  ^  schedule  of  Income  Tax  rates  as 
.i,_  <3*  T Tjwro,.  /.phpIo  pro  4- — .4..  *_  1 - J  j.._i — ‘loa.  they  appear  on  the  statute  hooks  and 


the  St.  Lawrence  River  canals  are  depo.slts  to  have  occurred  during  that  it  ic  — '  n.u:u 

not  navigable  until  the  latter  part  month,  the  withdrawals  probably  that  taxpayers  should  use  these  rates 

-.f  Aniai  HO  c-roat  ada-antaec  to  ocean  tio.rin>r  ..oiatioH  to  ..tool,  o.n-i-ot  proiposed.  tO  have  thc  dircctora-e  In  calculi ating  the  amount  nf  fav 


of  April,  no  great  advantage  to  ocean  having  relation  to  stock  market 


In  calculating  the  amount 


trade  comes  from  an  early  disap-  transactions.  Business  activity  is  re-  otmU^cel  w^?h  a«9urert  estimated  to  be  due  after  having 

pearance  of  ice.  The  visible  supply  fleeted  in  an  increase  of  $4,213,000  in  fokn  atohoIoh  arrived  at  the  amount  of  net  income  ; 

of  wheat  in  Canada  on  April  13lfa  note  circulation,  and  of  $27,500,00i)  “in  ’  o^ol  which  is  gross  Income  less  all  allow- | 

was  128.103,000  bushells,  being  2.'?,-  in  current  loans  in  Canada,  this  lat-  l^n  !!#  fi,  credits.  When  the  amount  of 

000,000  bushels  more  than  at  the  te,r  item  h.aving  risen  $148,000,000,  or  t  reached  based  on  these  rates.  | 

same  date  last  year,  and  it  Is  csci-  13  per  cent,  within  twelve  months.  ^®  ®“®  taxpayers  is  entitled  to  deduct  ' 

mated  that  about  95,700,000  hushrJls  in  the  foreign  exchanges,  contlnu-  +„  *1.4  4*  4  result  i.s  tlie  net  tax  ; 

are  .available  for  export  during  the  ed  high  interest  rates  in  New  York  JP  aVT  '  «  ??  ^'^®-  When  thds  calculation  has  been  ;j 

next  four  months.  Prices  of  wheat  resulted  in  a  strong  deinand  for  New  finished,  os  above,  the  remittance  in  | 

have  recently  declined  owing  to  thc  York  I'unds  throughout  the  month.  Ivo  ^  favour  of  the  Receiver  General  of  I 

large  carry-over  in  the  United  States  the  premium  advancing  from  9-16  to  Ji  „  ®®i.  4  the  ^sei^ly  anJ  Canada  is  to  be  made  on  or  before  ■ 

as  well  as  in  Canada,  and  to  a  rather  13-I6  per  cent,  the  usual  effect  of  the  end  of  this  month.  I 

Blow  export  demand.  A  contlnaance  the  anticipated  opening  of  naviga-  -  ' 

of  this  condition  will  he  subject  to  tion  being  absent  Sterling  exchange  HEBICIXE  HAT  PLANT 

Influence  of  crop  prospects  as  these  in  Montreal  has  followed  closely  that  nnw  Medicine  Hat— Medicine  Hat’s  lat-  ; 

develop  during  the  summer,  lack  of  New  York  Funds,  cables  advanc-  ^  a*  ,  est  Industry,  Moorwood  Products  of  1 

of  moisture  Is  reported  in  some  sec-  ing  from  4.88-3-16  to  4.89%.  Enr-  ’  4'^-  Calgary,  is  now  getting  under  way,  j 

lions  of  the  Northwest  Fall  wheat  opean  currencies  gained  generally  the  company  having  leased  a  site  for 


We  Make 

Boilers  of  all  types  and 
sizes,  also  Hand  Stokers, 
Pulp  and  Sawmill  Ma¬ 
chinery,  Road  Rollers  and 
Scarifiers,  Steel  Tanks, 
Engines  and  Pumps,  3,, 

^years  experience 


vice-president  of  the  company,  has  ^®*sar},  is  now  getUng  under  wa>, 
-  •  •  •  .r.  . .  the  company  having  leased  a  site  for 


V,.  . . .  -  — .  - -  ......0,..  saiucu  been  looking  over  #hn  MnnliHTHA  me  company  naving  leaseci  a  sue  lor 

and  clover  have  come  well  through  approxiniately  %  per  cent.  Guilders  ®®“  cooking  OTcr  tne  Maritime  field,  years  and  arranged  for  the  in- 


the  winter  in  Ontario.  Livestock  is  were  particularly  firm,  advancing 

in  excellent  condition  In  all  the  prov-  from  40.27  to  40.50,  hut  Pesetas  were  IMDADT  A  MT  A  A  CI?C 
inces,  with  satisfactory  market  con-  the  exception,  deollnlng  from  15.15  Hill  UlllArll  liAuljU 
ditlons.  Iron  and  steel,  brass  and  cop-  to  14.95.  The  bond  market  has  ex- 
per  industries  are  busily  employed  perienced  wide  fluctuations  hut  the  linD  T  A  Dili  It  DHADH 
working  well  up  to  capacity,  as  are  tendency  now  is  distinctly  firmer.  lUA  1  AAirr  DUAlll/ 
fabricators  of  structural  steel  and  with  marked  strength  in  tax-free  and 

■allway  equipment.  Textile  cotton  certain  public  utility  Issues.  .  .  , - ,  „  , . 

mills  are  experiencing  a  good  mar- - Agricultural  and  Funing  Ind 


stallation  of  the  necessary  machln- 
ery.  The  company  owns  and  oper- 
[  ates  Its  own  talc.  Fuller’s  earth  and 
gypsum  claims,  and  makes  kalslmine  i 
washing  compounds,  plaster  of  paris  ! 
and  other  lines. 


BRANTFORD.ONTARIO.CANADA. 


ket  fo'  their  products,  with  upward 
trend  prices ;  the  rayon  industry 
expan  and  there  Is  a  fair  busi¬ 
ness  ix  x>t3  and  shoes,  likely  to  be 
accelOA  1  as  the  season  advances. 
’Phe  luu..  r  trade  is  moderately  ac¬ 
tive  without  special  feature. 


A  NEW  DAY  FOR 
THE  SMALL  TOWN 


Agricultural  and  Fishing  Indus-  j 
tries  Are  to  Receive  j 
Attentimi 

Ottawa.  —  Products  of  the  agrl- 1 
cultural  and  fishing  industries  will  | 
occupy  an  important  place  at  the  | 


d J  moSel.7 BeUeved  to  Be  Increasingly  Im-  public' hearings  to  he  held  during 


gate  commodity  movement  in  Can-  i  •  n 

ada  this  year  to  April  &th  has  been  porlanl  in  U 

6,168  cars  less  than  in  the  corres-  All  B 

ponding  period  last  year,  ibelng  a  de-  _ 

crease  of  a  little  more  than  one-  , 

half  of  one  per  cent.  In  the  item  ,  , 

of  grain  and  grain  products  the  festto®®  to  play 


portant  in  Development  of  *>y  the  Advisory  I 

.|l  n  .  Tariff  Board,  all  sessions  of  which 

All  ousmess  convene  at  the  board’s  bead- 

-  quarters  In  the  West  Block,  Ottawa. 

New  York.  —  The  small  town  is  The  following  schedule  was  Issued 
jstlned  to  play  an  Increasingly  by  the  board: 

iportant  part  in  development  of  in-  Tuesday,  May  14:  First  hearing  of 


S.^and 


decrease  was  18,952  cars,  or  16  per  i^mportant  part  in  development  of  in-  Tuesday,  May  14:  Flr^  hearing  of 

cent-  in  pulpwood  20  229  cars  or  40  ‘^u^try,  according  to  Robert  S.  Bin-  Reference  102,  an  application  by 

per  cent,  and  in  livestock,  2,236  cars,  speaking  before  the  New  York  the  Crude  Petroleum  Association  of 

or  8  per  cent.  On  the  other  hand,  State-wide  Economic  Congress  here.  Canada,  Petrolia,  Ont.,  for  resump- 
fhprfl  nfTAA  fl.  ifl-TfiTPi*  frflifflo  In  oofiii  ^Ir*  SinkGrd  Is  ^  p<irtD©r  in.  jBincs  tioD  of  l^oiinty  p&id  on  emdo  pet* 
p?^paX4eLore.  mS2hanSse  S  S-  Oliphant  &  Co.,  members  of  thc  roleum. 

miscellaneous  products.  The  number  l''CW'  York  Stock  Exchange.  First  bearing  of  Reference  120, 

of  car-floadlngs  began  early  in  March  The  advantages  of  concentration  an  application  by  F.  Balllargeon,  | 
to  exceed  those  of  the  same  period  In  many  cities  are  far  outweighed  Limited,  Toronto,  for  free  listing  of 
last  year  and  have  continued  so  to  by  the  costs  of  congestion.  Mr.  Bln-  White  Crude  Scale  Wax  and  reduc- 
do  down  to  April  13th.  herd  said.  Anyone  who  looks  with  tion  of  duty  on  Paraffin  Wax; 

Sailwav  Earnings.  unprejudiced  eyes  at  the  country’s  First  hearing  of  Reference  128, 

+1.4.  largest  cities  must  realize  that  they  an  application  by  Imperial  Oil,  Um- 

Resultlng  froni  toe  larger  traffic,  contain  thousands  of  businesses  Ited,  Toronto,  for  free  listing  of 

which  could  be  conducted  with  more  Tetreathy  Lead,  as  used  in  the  man- 
Pro«t  In  smaller  communities,  he  ufacture  of  refined  gasoline. 

Ztr  declared.  Wednesday,  May  15:  First  hearing 

d^L^^P^lMc  ?nd  SnaSL^NaSonai  ^  Re^®rence  117,  an  application  by 

penditures  upon  branch  line  exten-  J'®®  20  blocks  “®®.  Blyth  Ont.,  for  upward  re¬ 

done  rnad-hAds.  ^vniilnTHCHt  -and  s-ftn-  through  New  York  City  for  that  vision  of_  tariff  on  flax  straw  and 


do  down  to  April  13to. 

Sailway  Earnings. 


ortable 


Wednesday,  May  15:  First  hearing 


“You  can  ship  a  piano  from  Chi-  of  Reference  117,  an  application  by 
cago  to  New  York  for  about  $14,  the  Ontario  Flax  Growers'  Assocla- 


penditures  upon  branch  line  exten¬ 
sions,  road-beds,  equipment  and  gen¬ 


eral  betterment,  for  which  purpose  an^^ount,55  he  continued.  broken  f  ^  straw  or  tow  as  used 

toe  Canadian  Pacific  is  making  an  ,  ®®sts  nearly  twice  as  much  for  upholstering  Purjposes. 
issue  of  300,900  shares  of  ordinary  f®  transport  fresh  fruits  and  veget-  First  hearing  of  Reference 
stock  at  $170  to  yield  $51,000,000,  and  through  the  city  Itself  as  It  an  application  by  P.  Burns 

Parliament  is  voting  $53,750,900  to  ®osts  to  produce  them  and  trans-  Company.  Limited,  Calgary, 
the  Canadian  National  Pn^’t  them  nearly  halfway  across  downward  revision  of  tariff  or 

I3  tof  SnhS  ftold  prospecting,  the  continent.”  cracklings  and  removal  of  sale 


development  and  production  are  pro-  Most  communities,  Mr.  Bihkerd  on  poultry  looas. 
ceedlng  steadily.  The  flow  of  oil  in  said,”  put  the  cart  before  the  r”rst  hearing  of 
the  'Turner  Valley  is  Increasing  at  horse.”  in  attempting  to  attract  in-  an  application  by 


way  across  downward  revision  of  tariff  on  beef 
cracklings  and  removal  of  sales  tax 
Mr.  Blnkerd  on  poultry  foods, 
cart  before  the  first  hearing  of  Reference  124, 


a  satisfactory  rate  and  new  wells  dustries.  Machinery,  Limited,  Simcoe,  for  re- 

are  being  sunk.  Preparations  are  in  “They  frequently  strive  with  con-  diction  of  duty  on  corn  buskers. 
h4and  for  toe  erection  of  a  smelter  cessions  to  lure  new  industry  to  the  First  hearing  of  Reference  125, 
in  Ontario  and  another  in  Quebec,  town,”  he  said.  “The  right  way  to  ^n  application  by  the  Poultry  Men’s 
In  the  metal  market  a  feature  has  start  is  for  the  community  to  take  Association  of  Brant  County,  Onta- 
been  thc  rapid  rise  in  the  price  of  what  it  has  and  try  to  make  it  more  *'>o,  for  upward  revision  of  tariff  on 
copper  from  18  cents  to  24  cents  per  urdeperous.  eggs,  together  with  first  hearing  of 

pound,  .and  thc  relapse  to  18  cents  “The  defect.s  of  many  small  towm  a  similar  application  filed  by  the 
all  within  a  month.  Other  metals  rule  businesses  arc  obvious — lack  of  Saskatchewan  Co-Operative  Poultry 
firm  in  price.  Pig  Iron  production  in  knowledge  of  costs,  lack  of  knowl-  Producers,  Limited,  Regina,  and  the 
March,  .as  well  as  that  of  steel  in-  elge  of  possible  markets,  lack  of  Canadian  Poultry  Pool,  Limited, 
gots  and  direct  steel  castings  was  merchandising  skill  and  failure  to  Thursday,  May  16:  First  hearing  of 

■■■■'  .  — I  Reference  126.  being  instructions 

\from  thc  Minister  of  Finance  of 
Canada  arising  out  of  and  bearing 
By  upon  the  -fishery  Industry,  having 

— I  regard  not  only  to  fish  and  fish  pro- 

ducts,  but  also  to  machinery,  equlp- 
#  ■  ment  and  supplies  used  by  fisher- 

A  m  men. 

i  \fP/IPiiC  \  LAST  DAYS  FOF 
(|  1  INCOME  RETURNS 

B  Ottawa.  —  Under  toe  provisions 

*  of  the  Income  War  Tax  Act  It  is 
EIQHTS  necessary  that  all  persons  file  In 

y  duplicate  returns  of  income,  accom- 

^  panied  by  marked  cheques  or  money 

T orders  in  favooir  of  too  Receiver 
Xm/C«n4/C«'r  lAJU^  LflV  General  of  Canada  for  at  least  25% 

,,  •'  of  toe  amount  of  the  tax  as  cstlm- 

%X  17’^ „_  •  •«  ¥  ated  by  the  filing  taxpayer  to  be  due, 

JhXOUtSI/tGvj  ®®  before  April  30.  Taxation  1« 

X  •/  to  be  hosed  on  the  income  received 

yi  *  •  J  during  toe  calendar  year  1928.  These 

j^T)T)01/ThtGCL  »  ,  m  returns  are  to  he  filed  -with  one  of 

±Jr  the  Inspectors  of  Income  Tax 

/m  f  •  V  >85^  througlhopt  the  country, 

f  in.  txhjP  the  flscall  year  ended  March 

UL  m  j  gi  1929,  the  total  Income  Tax  col- 

X  -mm-  \  lections  were  $59,422,297.00,  an  In- 

^  i  Jiefmn  l\/lmi'ni>ir  crease  over  the  previous  year  of  $2,- 

S51j;50.00.  and  this  in  spite  of  a  10% 


The  Ford  car  rolls  down  coontry  roads  as « 
smoothly  and  comfortably  as  over  trans' 
continental  highways.  Roomy  front  and  rear 
compartments — lots  of  leg  room,  head  room, 
body  room — make  it  tbe  ideal  family  car. 

The  safety  feaincesof  the  Ford  car^vedriver 
and  passengers  a  sente  of  security  and  well' 
being.  They  enable  one  to  avoid  dangers  in 
traffic  and  the  inbuilt  strength  of  die  car 
resists  from  the  careless  driving  nf 

“thc  other  fellow.** 


Luxurious  Comfort 
Exquisitely 
Appointed . . . 
y  Created  in  the  ^ 
^  Custom  Manner 

TRANSPORTATION  IN  ITS  HNEST  FORM 

WII,XYS-OVKRI.AND  8ALK.S 
I.IMITRD, 

Park  Avrnu.  and  Shrrbrookr 
stwl. 


YMveii 
Yourself — 
There  is  no 
Better  test 


Ford  Car 
Features 

Ckoie*  tl  otimn 
IS  tots  toilm  an  koiip 
ilO-ltort*  powtr  ongtno 
PM  koBaaa  tirei 
rrPs  •nelottd  Hx-hrako 
twotowi 

4  AMtdatlia  kadrauUe  thoek 
abtorbtra 

telo  to  mOoo  IMP  goUon 
of  gcoelint 

SMtmrproof  tfiot*  laindiJlieU 
]%fj|  proof  ignition  lock 
JMKOlilttV  sod  low  upktop 


keep  up  with  the  times  are  among 
I  the  chief  of  them.  But  if  those  prob¬ 
lems  are  Intelligently  met  it  will  be 
the  greatest  selling  argument  for 
tlie  inducement  of  other  industries  we 


DURABILITT— The  <W 
bility  of  toe  Ford  car  has  never 
been  fuOy  meaaiired  became 
one  year  of  oooalatent  driving 
leaves  it  like  new.  But  It  i* 
possible  to  estimate  by  the 
materials  that  go  into  it,  toe 
€ner  alloy  steels,  higher  grade 
equipment  and  better  basic 
quality  in  every  patt^  that  many 
thousands  of  miles  of  service 
are  built  into  its  diamis. 

SAFETY— The  fully  endosed 
six  brake  system  grips  the  flying 
wheels  with  silent  power.  The 
windahldd  Is  of  shatterproof 
glass.  An  all>sted  body  gives 
maximum  protection.  At  high 
speeds  toe  unique  and  effective 
l^d  spring  and  shock  absotocr 
system  inovidespcrfectbalanoe. 

COMFORT— Deeply  uphol¬ 
stered  seat  cushions,  set  at  a 
restful  angle,  match  In  comfon 
your  easy  chair.  Large  windows 
allow  unobstructed  vision  and 
open  wide  in  warm  weather. 
Four  Houdaille  hydraullcahodc 
abaotbcTSi  and  the  unique  Ford 


feature  of  tonevecae,  send* 
eUipcic  springs,  give  toe  effeot 
of  riding  on  air. 

DEMONSTRATION— Ask 
yonr  Ford  dealer  to  let  you 
drive  a  Ford  car.  He  wiU  be 
glad  to  take  you  out.  Sdect 
toe  steepest  hills,  toe  heaviest 
going — you  will  be  amased  at 
toe  power  at  your  command. 
Head  for  toe  busiest  streets. 
Drive  alongside  other  cars.  Try 
the  quick  getaway,  the  swift 
pickup  in  second,  the  easy  gear- 
shift.  Feel  toe  smooth,  sure 
action  of  toe  six  brake  system. 

A  demonstration  will  oonvinoe 
you  of  the  otitsrmdtng  merit 
of  tbe  Ford  car.  Drive  it  your¬ 
self,  there  is  no  better  test. 

Also  request  your  Ford  dealer 
to  show  you  toe  hidden,  inbuilt 
quality  features  of  the  car  which 
make  it  so  enduring. 

TIME  PAYMENT  —  If  you 
prefer  to  buy  out  of  income^ 
you  will  And  the  authorized 
tone  payment  plan  offered  by 
aU  Ford  dealers  most  attraedva. 
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Dominion  Textile  Co.,  Limited 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


MONTREAL 


Manu/acturine 


PRUE  PRODUCTS 

ifhicli  Include 

All  T,iiips  of  Whitp  and  tJroy  Cottons,  Prints,  Sheotintrs, 
Sliirtiiiirs,  Pillon  Cottons,  Longeloths,  Carobrirs,  Ducks, 
l(ai;s,  Tnills,  Drills,  Quilts,  Ruroaii  CoTors,  Toncis  aud 
TonclIIng,  Tarns,  Klankcts,  Kiif^s,  Twines,  Narrow 
Fabrics  and  iinmeroiis  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


STURGIS-HUDSON 
LINE  TO  SHORTEN 
UVERPOOL  ROUTE 

Its  Completion  to  Be  Awaited 
With  Interest  in  Western 
Canada 


TORONTO 


WINNIPEG 


VANCOUVER 


ter  of  speculation  at  the  present  I  of  100,000  people  there  within  the 
time.  !  next  20  years. 

The  latest  Intimation  here  is  that  I  Under  an  arrangement  with  the 
taie  riln  Flon  llailway  line  will  be  I  Department  of  the  Interior  the 
extended  into  Cold  Lake  by  Septem-  Manitoba  Government  is  preparing 
ber  15.  The  projection  which  is  to  survey  the  new  townsites  of  the 
being  pushed  through  fo,-  the  accom-  north.  W.  E.  Hobbs,  town  planning 
modation  of  the  Sheritt-Gordon  mine  engineer  of  Winnipeg,  has  been  en- 
will  Inaugurate  a  big  ora  of  develop-  gaged  for  this  purpose.  The  new 
ment  in  that  region.  Those  inter-  centres  will  be  laid  out  on  the  most 
ested  in  the  venture  assert  that  a  approved  modern  lines,  the  lots  in 
big  concentrator  will  be  immediately  Churchill  to  be  available  only  on 
rushed  in  and  that  production  on  a  lease  on  a  9!)-year  basis.  A  more 
lucrative  basis  is  assured  in  a  brief  or  less  elaborate  procedure  in  thi.^:  ' 
period.  connection  has  already  been  recom-  j 

Meantime  plans  have  been  under-  mended  to  the  government  as  a  re- ! 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

Uc  maint&in  d  Teehnicdl  Service  Division  which 
stands  ready  dt  all  times  to  co-operate  to  the  best  of 
its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  L'mited 

Montreal  Corbyville 


Atlantic  Sugar  Refineries 


ST.  JOHN 


Cm.  Offices:— 211  McGILL  STREET 
MONTREAL 


FI  IN  FI/TN  RAHWAY  period.  connection  has  already  been  recom- 

ruiv  rLAypi  IvA11.vtai  Meantime  plans  have  been  under-  mended  to  the  government  as  a  re- 

T-  n  expediting  the  remaining  suit  of  a  report  submitted  to  It  by 

Expected  That  Road  Will  Be  work  on  the*  Hudson  Bay  Railway  the  Winnipeg  branch  of  the  Town 
Completed  to  Cold  by  itself.  .  It  is  reported  tliat  a  train  Planning  Institute  of  Canada. 

I  into  the  port  will  now  be  Another  railway  development  has 

^ptemoer  lotn  lo  oerve  ,  .  ..  ,  „  ,  .  ,  .  ^  Canadian  Pa- 


Sherritt-Gordon  Mine  which  time  It  Is  expected  a  round  clflc  Railway  to  take  over  a  portion 

■ - -  house,  depot  and  hotel  accommoda-  of  the  Winnipeg  Hydro  Lac  du  Bon- 

I  winniprtr  Bureau  The  Finaaciai  Tiatci  tlon  will  be  available.  Many  busi-  nett  Railway  In  connection  with  a 
I  Winnipeg. — With  the  Hudson  Bay  ness  firms  have  been  enquiring  from  branch  line  which  the  railway  Is  con-  ; 
I  Railway  duo  to  be  completed  early  the  C.  N.  R.  officials  as  to  when  op-  templatlng  In  the  eastern  Manitoba ' 

i  this  fall  interest  in  the  central  por-  portunltles  will  be  available  for  region.  The  Winnipeg  hydro  atti- ! 

-  tlons  of  the  prairies  is  being  direct-  establishing  In  the  new  port  which  Is  tude  as  expressed  thus  far  is  that  . 

I  ed  upon  the  Sturgls-Hudson  Bay  expected  to  see  a  boom  of  consider-  they  would  be  glad  to  have  the  C.  i 

'  Junction  Railway  which  will  supply  able  magnitude  this  fall.  One  Mani-  P.  R.  take  over  and  operate  the  whole  i 

I  the  prairie  network  of  railways  with  toba  legislator  has  predicted  a  city  of  the  railway.  i 

fi  more  or  less  direct  connection  with  _  - I 

the  port  at  Churchill.  —  | 

Regina,  for  example,  will  be  t  eve d*  \ 

brought  1,050  miles  neare- Liverpool  \«|i*  i 

than  it  now  is  by  the  eastward  rail  •-'*'  | 

and  ocean  route  via  Montreal,  and  ■  ■■■  ■  "  . .  “ '  | 

this  1,050  will  cut  off  the  most  ex-  Although  numbered  among  Can- 1  last  Imperial  Conference  and  Is  be- 


e  port  will  now  be  Another  railway  development  has 
the  end  of  July,  at  been  tlie  offer  of  the  Canadian  Pa- 


Kegina,  for  example,  win  ne  ^yei»t»  * 

brought  1,050  miles  neare- Liverpool  \«|i* 

than  it  now  is  by  the  eastward  rail 

and  ocean  route  via  Montreal,  and  ■  ■■■  ■  "  . .  “ ' 

this  1,050  will  cut  off  the  most  ex-  Although  numbered  among  Can-  [  last  Imperial  Conference  and  Is  be- 
pensive  part  of  the  haul,  namely,  the  ada’s  outstanding  statesmen  of  his  ing  made  effective.  He  wrote  much. 


rail  portion  of  the  route 


time  Sir  Clifford  Sifton  was  practi-  and  delivered  many  addresses,  on  the 


Considerable  progress  has  already  cally  a  Westerner.  Of  his  career  subject,  going  Into  It  very  thorough- 


1:  been  made  on  the  Sturgis  cut-off,  the  Manitoba  Free  Press  says:  ly,  and  undoubtedly  he  bad  some- 

I  j  and  the  statement  received  from  Sir  •<gjp  Clifford  Sifton  will  be  chiefly  thing  to  do  with  the  course  of  events 
•  I  Henry  Thornton  this  week  Is  tp  the  remembered  for  the  successful  im-  and  the  way  In  which  inter-imperial 
!j  effect  that  the  grading  on  this  new  migration  policy  which  he  inaugu-  relations  have  evolved. 

,  line  will  be  completed  by  July  15,  rated  as  Minister  of  the  Interior  in  “It  may  be  truthfully  said  that  no 
I  the  track  laid  by  August  15  and  bal-  the  Laurler  Cabinet,  and  which  gave  Canadian  has  ever  done  as  much  for 
j  lasted  by  September  15.  The  cut-  such  a  tremendous  impetus  to  the  the  development  and  advancement 
j  off  which  eliminates  the  present  big  growth  of  the  country.  He  was  well  of  the  country,  and  few,  if  any,  have  I 
,  detour  through  Manitoba  by  way  of  titted  for  that  position,  first,  because  done  more  in  shaping,  with  true  ; 
j  Swan  River  will  thus  be  completed  im  .^yas  a  man  of  great  force  and  statesmanship,  the  relationships  of ' 
:  at  the  time  a  freight  and  passenger  constructive  ability,  hnd.  also,  be-  the  members  of  the  family  of  Brit-  j 
i  service  will  be  available  over  the  cause  he  was  a  western  man  and  had  ish  nations.  '■ 

I  Hudson  Bay  Railway.  been  impressed  with  the  need  of  His  Career. 

Benefits  Problematioal.  population  and  with  the  opportunl-  sir  Clifford  was  born  in  Middle- , 


Lougheed  &  Tayloi;  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation.! 


FARM  LANDS 

GenermI  Agents  for 
Calcary  and  ICdmontan  I<and  Co.,  I.lmited 

Canndn  Saskatcbmiin  I,and  Co.,  lilmltrd 

WinnIprK  Wciitem  Land  Corparntlon 

08LER,  HAMMOND  &  NANTON 

LIMITED 

WINNIPEO 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  KONDS  KONTALS  IKSUKAKCE 

Members  Winnipeg  Grain  Exchange 

IHrect  private  wires  to  New  York,  Chicago,  Toronto,  Winnipeg,  Montreal* 

WESTMAN  CHA3n»ERS  (Ground  Floor)  •  -  -  REGOA 


BELL,  GOUINLOCK  &  GILLESPIE 

LIMITED 

r==Bond  Dealers  === 


700  Lombard  Building  -  -  WINNIPEG 


Hudson  Bay  Railway. 

Benefits  rroblematioal. 


What  the  rich  central  portions  of  ties  for  agriculture  in  the  West. 

:  the  west  will  gain  by  the  much  “After  he  had  been  in  the  Manl-  His  father  was  the  late  Hon.  J.  W.  | 
I  .shorter  and  more  direct  route  to  toba  Legislature  for  three  years  he  Sifton,  afterwards  a  member  of  the  | 
j  Liverpool  remains  do  be  seen.  Any  was  appointed  Attorney-General  and  Legislature  of  Manitoba  and  for  a  j 
I  diversion  of  the  grain  movement  to  Minister  of  Education  in  the  Green-  time  the  Speaker  of  the  House,  and  ! 
!  this  route  will  not  be  apparent,  of  way  Government,  and  it  was  while  his  mother,  Kate  (Watkins)  Sifton.  I 
i  course,  until  after  the  completion  of  he  held  these  positions  that  the  Both  of  these  were  Irish  Protestants. ' 
I  the  port  facilities.  At  least  an-  school  question  arose  which  pro-  and  both  closely  allied  their  lives 
!  other  year  will  be  required  before  duced  the  crisis  in  federal  politics  in  wlthi  the  church  of  their  faith  and  , 

;  ocean  liners  can  land  and  receive  1896.  Mr.  Sifton’s  determined  de-  other  related  organizations  and  In- 1 
cargoes,  and  it  Is  estimated  that  it  fence  of  provincial  rights  and  the  stitutions.  He  received  his  early ' 


His  Career. 

Sir  Clifford  was  born  in  Middle- 1 
sex  County,  Ont,  on  March  10,  1861. 
His  father  was  the  late  Hon.  J.  W. 


will  be  five  years  before  the  elevator  attempt  of  the  Conservative  Govern- 


To  Investigate  Business 

Manitoba  Farm  Loans 


tacilitic.s  at  the  port  will  be  siiffi 
cient  fo  handle  any  great  quantitj 
of  grain. 


education  and  training  in  the  high  ; 
school  of  the  city  of  London,  and 


will  be  siiffi-  ment,  then  in  office  at  Ottawa,  to  school  of  the  city  of  London,  and 
reat  quantity  override  the  provincial  authority  later  in  the  Victoria  University  at 
through  the  Remedial  Bill,  brought  Cobourg. 


!  has  no  power  to  make  a  compromise !  In  livestock  circles  here,  however,  the  defeat  of  that  Government  and  His  first  arrival  In  the  city  of  Win- 


in  connection  with  a  loan,  and  in  1  it  is  contended 


view  of  the  loss  on  last  year's  ope-  !  saving  in  freight  should  accrue  to  tlon. 
rations  it  is  held  that  some  such  ac- 1  the  benefit  of  western  cattle  pro-  “Sir  Wilfrid 


a  substantial  the  advent  of  the  Laurier  administra-  nipeg,  then  a  long,  straggling  town 


of  less  than  4,000  people,  was  in  the 
athered  from  the  year  1875.  As  a  boy  he  studied  law 


ducers  which  now  suffers  as  a  re-  provinces  a  cabinet  which  was  not-  in  the  office  of  the  Hon.  S.  C.  Biggs 


The  announcement  has  also  been  |  suit  of  the  prohibitive  tariff  rates  able  for  the  prestige  and  ability  of  in  Winnipeg,  and  was  admitted  to  i 
made  that  the  government  will  \  impo.sed  by  the  United  States.  With  its  members.  Mr.  Sifton  w’as  asked  the  Imr  in  1882,  when  he  was  21  j 
maintain  the  Debt  .\djustmont  Board  ;  the  west  specializing  on  the  require-  to  become  Minister  of  the  Interior,  years  of  age.  A  year  later  he  went ; 


upon  in  the  Legislature.  The  pres-  the  government  fo  write  off  $1.10 
ent  farm  loan  hoard,  it  is  sUited,  000  has  already  been  aeted  upon 


\v7nn*'^n  Time*,  i  jg  necessary.  ducers  which  now  suffers  as  a  re-  provinces  a  cabinet  which  was  not-  in  the  office  of  the  Hon.  S.  C.  Biggs 

ipeg.  01  e  purpose  of  in-;  .pfjg  announcement  has  also  been  i  suit  of  the  prohibitive  tariff  rates  able  for  the  prestige  and  ability  of  in  Winnipeg,  and  was  admitted  to 
vestigating  the  business  of  the  .Mani-  ;  niade  that  the  government  will  \  impo.sed  by  the  United  States.  With  its  members.  Mr.  Sifton  was  asked  the  b»r  in  1882,  when  he  was  21 
toba  Farm  Loan.s  .Association  whose  maintain  the  Debt  .Adjustment  Board  ;  the  west  specializing  on  the  require-  to  become  Minister  of  the  Interior,  years  of  age.  A  year  later  he  went 
.iffairs  have  given  some  concern  lo  which  has  been  investigating  the  ac- 1  ments  of  the  British  markets  live-  and  at  that  time  immigration  was  a  to  the  city  of  Brandon,  with  which 
the  government  of  late  a  permanent  ;  counts  of  the  rural  credit  societies  i  stock  men  here  foresee  better  times  branch  of  that  department.  He  had  he  was  to  be  so  closely  associated  in 
.ndjustincnt  hoard  is  likely  to  be  and  loans  made  by  the  piovince  tin- ;  for  the  livestock  Industry  in  the  strong  vieAvs  on  the  possibilities  of  his  political  life,  and  opened  an  of- 
.ippointcd.  if  the  recommendation  Ulor  11  different  statute.^.  The  last  |  west.  The  extent  to  which  British  an  aggressive  and  well-directed  im-  flee  for  the  practice  of  his  profes- 
inadc  by  rremier  Bracken  is  acted  ,  report  of  the  board  recommending  manufactured  goods  will  find  their  migration  policy  There  was  no  slon.  He  was  made  the  city  solicitor 

upon  in  the  Legislature.  The  pres-  the  government  fo  write  off  $1,100,-  way  to  the  prairies  as  a  result  of  great  enthusiasm  about  the  matter  of  Brandon,  and  in  the  year  1888  w'as 

ent  farm  loan  hoard,  it  is  sUUed,  000  has  already  been  acted  upon.  [  the  new  port  facilities  Is  also  a  mat-  at  Ottawa,  but  Sir  Wilfrid  gave  him  elected  a  member  of  the  Legislature. 

a  free  hand.  The  result  Is  well  Although  a  very  young  man  he  was 

'  •  ^  — ’  known.  An  immigration  programme  selected  bjr  the  late  Hon.  Thomas 

was  planned  and  the  work  carefully  Greenway  as  his  Attorney-General 

organized.  The  policy  was  to  ob-  and  Minister  of  Education  in  1891, 

tain  a  good  type  of  settlers  to  go  on  and  held  these  offices  with  credit  to 

the  land — as  many  as  could  he  got  himself  and  benefit  to  the  province 

of  this  kind.  It  was  a  selective  until  1896,  having  been  meanwhile  j 

i  policy  and  wholesale  immigration  re-elected  as  a  member  for  Bran-  i 

i  was  not  contemplated.  The  immi-  don.  ! 

i  grants  began  to  come,  and  the  in-  The  year  1896  was  a  memorable 
:  flux  increased  rapidly  year  after,  one  in  his  life  as  it  was  in  the  hls- 

I  They  came  by  the  tens  of  thousands  tory  of  the  Dominion.  In  that  year 

i  from  Great  Britain,  from  the  Euro-  the  control  which  the  Conservative 

I  pean  countries,  and  from  the  United  party  had  held  for  eighteen  years 

i  States.  The  volume  of  immigration,  was  at  last  lost,  and  Sir  AVllfrid  Lau- 

!  and  the  effects  of  It,  changed  the  rier  became  Premier.  This  great ! 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 

INVESTMENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 


raeoeocc 

X  DIIlECn'  I'niVATE  WIKE  TO  AM,  MAHKETS 

Q  TWO  I’nEEERnED  STOCKS  WE  RECOMMEXD 

K  CANADIAN  WESTERN  NATURAL  GAS 

—  price  00 

BURNS  &  CO’Y.,  UMITED 

(WITH  BONUS)  eoj  —  PRICE  100 
ASK  US  EOR  PARTICULARS. 

CARLII-E  &  FARR,  MMITED 

208  Grain  Exchange  linilding  CALGARY,  ALBERTA 


spirit  and  outlook  of  the 


leader  summoned  to  his  cabinet 


I  There  was  pfcp.a ration  on  every  brilliant  galaxy  of  Canadians,  and ' 
i  hand  for  the  growth  of  the  country,  Mr.  Sifton  ws  called  to  be  the  Min- 
and  after  years  of  very  gradual  "de-  ister  of  the  Interior.  In  connec- 
velopment,  there  was  new  hope  and  tlon  with  the  work  of  the  Laurler 
confidence  in  Canada’s  destiny.  It  administration,  he  was  a  successful 
became  a  great  era  of  construction  candidate  in  Brandon,  first  in  1896, 


.and  there  was  a  notabH 


when,  as  a  minister,  he  was  chosen 


I  the  towns  and  cities  both  in  the  East  without  opposition,  in  1900,  1904, 
j  and  West.  and  1908.  He  withdrew  from  the 

"Mr.  Sifton  was  a  vigorous  poli-  Cabinet  in  1905,  as  a  result  of  serl- 
tical  fighter  and  his  immigration  ous,  difference!)  with  the  Premier ; 
:  policy  was  subjected  to  criticism  by  over  the  Autonomy  Act  for  the  pro-  ■ 
I  his  political  opponents.  But  it  is  vinces  of  Saskatchewan  and  Alberta,  j 
j  now  universally  agreed  that  his  work  In  the  year  1911  he  opposed  the 
in  .stimulating  tlie  influx  of  new  Laurier  Government  on  the  Issue  of  i 
population  was  of  the  very  greatest  reciprocity  with  the  United  States,  i 
importance  in  building  up  this  conn-  and  was  to  a  considerable  extent  the  , 
try.  It  wa.s  his  personal  ability,  cause  of  the  defeat  of  that  govern- ; 
his  vision  and  his  faculty  for  getting  ment.  Fourteen  years  later,  on  the 
things  done  tlmt  produced  the  highly  issue  of  the  tariff  and  the  adminis- 


A,  W.  HAWKEY  &  COMPANY,  Limited 

mESTJIENT  SECURITIES. 

We  specialize  in  B.  C.  and  North  M’ostem  3Iining  Stocks. 

Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Building  •  Calgary,  Alberta. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON,  -  .  -  -  >  CANADA 


ALDERSQN,  DeJARDIN,  McDONALD  CO.,  LIMITED 
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which  he  adopted. 


results  from  tlie  policy  tration 


the  Canadian  National 


Railways,  he  gave  the  most  determin- 1 


SLIS  SUPREME  HEATING  BOILERS 

Answer  EVERY  Heating  Problem — 


"Although  a  stalwart  of  his  party,  eel  support  to  the  Hoii.  Mackenzie 
he  showed  great  Independence  of  King  and  was  an  important  factor  i 
character  on  several  occasions.  He  in  the  success  o’f  the  Liberal  party,  i 
left  the  I,aurier  Cabinet  over  the  In  the  Union  election  of  1917  his  in-  , 
western  Autonomy  bills.  They  had  tcrest  was  naturally  very  much  deep- ' 
been  put  into  final  form  when  he  er  and  his  concern  with  reference  I 
was  absent  from  Ottawa,  and  he  to  the  outcome  more  intense.  , 


Seasoned  Conservative  Investments 

Offering  List  npon  Request 

O.  C.  ARNOTT  COMRANY,  I.IIVIITED 


INVESTMENT  BANKERS 

Royal  Banic  CHarril9ei*s 


Calgyary 


could  not  agree  with  certain  features 


period  between  his 


Inglis  SUPREME  Heating  Boilers  are  built 
in  sizes  to  suit  the  modest  home  or  the 
largest  apartments. 

Our  trained  Engineers  easily  solve  all  beat¬ 
ing  problems  by  recommending  the  correct 
size  of  SUPREME  Heating  Boiler  to  do  the 
work  efficiently  and  economically. 

This  new  boiler  is  made  for  low-pressure 
steam  heating  with  a  maximum  of  30  pounds 
working  pressure,  and  hot  water  heating 
installations.  Both  types  are  adaptable  for 
atokers  and  oil  firing. 

It  is  built  of  flange  steel,  electrically  welded 
throughout.  Both  fire  and  water  sides  are 
welded  where  the  products  of  combustion 
■re  in  contact  with  the  seams. 


The  fire-box  and  combustion  chamber  are 
completely  surrounded  by  water.  The  cast- 
iron  frames  for  mounting  the  fire  and  flue 
door  are  fitted  with  a  special  inner  flange 
to  protect  all  welded  joints  from  cold  air 
blasts  when  the  doors  are  opened. 

Crown  sheet  of  the  furnace  and  combustion 
chamber  are  easily  cleaned  through  liberal¬ 
sized  hand  boles,  and  all  tubes  are  cleaned 
from  the  front  end. 

The  base  is  of  cast-iron  in  four  sections, 
and  is  fitted  with  shaking  grates,  bridge- 
wall  support,  front  ash  and  regular  door, 
and  rear  cican-out  door. 

Each  boiler  comes  complete  with'  fittings 
ready  to  install,  and  is  fully  guaranteed. 


of  them.  While  resigning  from  the  break  with  Laurier  In  1905,  and  his  | 
i  cabinet,  he  was  willing  to  continue  gradual  retirement  from  public  life,  j 
I  his  support  of  the  Government,  pro-  he  was  Interested  in  a  number  of 
;  vided  that  certain  amendments  were  movements  and  enterprises  In  con- 
I  made  in  the  bills,  and  these  specific  nection  with  the  development  of  the 
changes  were  nuide  before  the  bills  country.  Among  these  was  the  con- 
were  passed.  Again  in  1911  he  dif-  servatlon  commission,  dealing  with 
fered  with  the  Liberal  party  on  the  the  preservation  of  the  natural  re- 
reciprocity  i!#t|o,  and  oppnly  opposed  sources  of  the  Dominion,  of  which  he 
the  policy.  The  principal  reason  was  the  chairman  for  nine  years, 
that  he  gave  was  the  uncertainty  as  and  to  which  ho  devoted  the  most 
to  whether  such  an  agreement  with  careful  attention.  He  made  numer- 
thc  United  States  would  stand  long,  ous  public  addresses,  both  la  Parlla- 
j  He  feared  that  it  would  he  too  liable  ment  and  elsewhere  In  Canada,  and 
to  he  changed  by  the  United  States,  In  these  set  forth  his  convictions  | 
owing  lo  the  difference  in  their  form  and  views  on  matters  of  great  inter- 
of  government.  And  again,  during  est  to  the  country.  He  was  created  I 
the  War,  he  threw  himself  Into  the  Knight  Commander  of  St.  Michael  I 
movement  for  a  Union  Government,  and  St.  George  on  January  1,  1915.  j 


Hie 


and  exerted  great  influence  in  bring-  - 

!  ing  about  that  change.  March  Record  Month 

“After  his  term  as  cabinet  minister,  Cahrarv  Exchanse 

he  also  rendered  valuable  public  i  f.  ^  ..  „  , 

service  as  chairman  of  the  Conser- j  ^ 

vatlve  Commission  for  nine  year.s.  ^ary  S  ock  E^cl^ange  during 

His  knowledge  of  the  country’s  re- ke*-®  t  ^ 

^  utJTi,  \ pTevious  moTith  and  estaiDlisnea 

sources,  which  he  gained  as  head  of  I  , 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


iH.  M.  E.  EVANS 


■ 


imsils 

COMPANY^UMITED 

14  Strachan  Avenue  ■  Toronto 
618  Castle  Building  •  Montreal 


sou.ces,  w.i.cn  ..e  nvau  ut  „  ,  ^ 

the  Department  Of  the  Interior  na-  of  2,334.148  shares 

I'”',-’’  involved.  Previous  record  figures 

and  he  did  much  to  htilp  pieserve  ^lade  only  the  iprevlous  month 

the  natural  wealth  of  the  country  ^jjg^  the  total  transactions  reached 
for  the  benefit  of  future  genera-  j  265  960. 

tions.  J— — 

Sir  Clifford  Sifton  was  not  only  to .  "  ■  — -  Z'  11  1?  J  ^  Of* 

but  he  was  an  empire  builder  also.  TOOLE,  PEET  &  CO.  IP'- «  W* 

A  very  keen  and  able  constitutional  limited 

lawyer,  he  had  studied  the  question  FINANCIAL  AGENTS 

of  Inter-Imperial  relations  riosely  Apitemioer,  end  Valuator, 

for  some  years.  And  he  anticipated.  Estate*  Manaaed 

very  largely,  the  solution  of  these  CALGARY  CANADA 

relations  that  was  approved  by  the _ 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


WETmiHEItAIID  -SirKiSEC'AIRIlAIIES  WIU 
MARKET  DECLINE  PROVIDE  A  LINK 

rurrir  DITCIMCCC  steaduy  enlarging.  In  the  U/|TII  MADITIMIlC 

LiI1jI/11  DUMiiIjUU  first  quarter  of  this  year  production  TtIIII  Jfinlll  1  llflljlU 

was  more  than  double  that  of  1928. 

-  The  newsprint  Industry  appears  to  "  ” 

But  Effect  is  Slight  On  the  Total  have  turned  the  corner  and  come  Important  Steps  Are  Taken  to 
Hiah  Volume  of  “P®*'  ^  *"®re  stable  price  plane  with  Provide  Modem 

^  _  j  undiminished  production.  In  March, 

Irade  t'.anadian  mills  operated  at  83.8  per  oervice 

,  ...  11^  ■! .  rent,  of  capacity  as  compared  with  '  —  - 

BIG  DEVELOPMENT  WORK,  go  per  cent,  the  preceding  month.  "  f 

_ „  *  .  ,,  Saint  .John.  —  With  the  Saint  John 

in  Mininw  Proanect-  "“'.iding  t  onstnictlon.  airport  In  working  condition  and  the 

Artvihes  in  Mining  I^^s^t  No  slowing  down  has  wcurred  in  between  the  Marl¬ 
ing  and  in  Primary  Production  building  construction  and  c^lneer-  3^^  Ottawa  an  accepted  fact 

Are  on  Wide  Scale  works,  figures  for  of  the  day  the  development  of  com- 

-  18.3  per  cent.  In  excess  of  the  like  nierclal  flying  in  these  provinces  is 

A  slight  check  to  retail  business  amounting  to  another  step.  One  drawback  at 

h  ii  been  elven  this  month  by  ex-  i  IraportanCv.  present  Is  the  fact  that  the  Halifax 

has  been  given  mis  monin  oy  ex  jg  decision  to  commence  In  June  yimort  hn®  not  ar  vet  materialized 

cessive  ralntfaill  In  Central  Ontario,  the  erection  of  the  new  teirolnal  of  aM^er^fs  ^e  difference  of  opdn- 
iiiiclemeiit  weather  in  many  -pajrts  of  the  Canadian  National  Railways  in  matter  In  the  Nova  Sootia 

r»«h,  but  K,  apparaat  .temper  has  p  ,,  ..,  , 

been  put  on  general  trade  by  the  Taken  as  a  whole,  commodity  prl-  oenerai  MacBrien  an- 

sbarp  decline  In  the  Stock  Market,  ces  rose  slightly  In  March  to  98.1  nounced'  that  an  aviation  company  is 
with  consequent  wiping  out  of  pa-  with  95.7  In  ^bnmry.  bej^g  formed  In  these  provinces 

ner  nroflts  aocordine  to  the  cur  ent  quototlo^  which  uii<jer  th.e  name  of  "Maritime  Aalr- 

per  profits,  according  to  the  the  average  was  based.  340  were  un-  associated  with  the  Intema- 

buslness  summary  Issued  by  the  changed.  A  further  decline  in  sugar  tlonal  Airways.  Fairchild  Aviation 
Bank  of  Montreal.  Early  opening  of  occurred,  bringing  the  price  of  gran-  company,  and  Canadian  Airways  of 
navigation  has  renewed  activity  on  u^ated  In  Montreal  to  the  lowest  fig-  which  companies  he  is  the  gener*"-! 
the  r-re.at  T^kes  and  enabled  nre-  _  manager.  It  is  likely  that  the  hold- 


High  Volume  of 
Trade 


Activities  in  Mining  Prospect- 


[AIRPLANES  WILL 
I  PROVIDE  A  LINK 
I  WITH  MARITIMES 


Provide  Modem 
Service 

Maritime  Bareao  The  FInnacial  Time* 

Saint  John.  —  With  the  Saint  John 
airport  In  working  condition  and  the 


ure  since  the  war, 


the  Great  Bakes  and  enabled  pre-  “  The  l^est  av^lahle  returns  of  iiKeiy  tnat  tne  noia- 

.j  .  V.  Af  .r.  “  avuiiaDie  reiuras  oi  j^g  companies  for  these  and  the 

parat  on  to  bemade  for  recepUon  of  tonadian  banks  of  date  ^hruary  Maritime  undertaking  will  be  known 
vessels  at  ocean  ports,  but  as  regul.ii  28th  show  a  decline  of  $7,900,000  in  Aviation  Cornoratlon  of  Can- 

liners  operate  on  schedule  time,  and  notice  and  of  $27,000,000  In  demand  Aviation  Corporation  of  Can- 

the  St.  Lawrence  River  canals  are  deposits  to  have  occurred  during  that  a.- hrwiv  it  lo 
not  navigable  until  the  latter  part  month,  the  withdrawals  pr<fbably  pro^^^  7o  have  2e  dJ^SftoraJe 
of  April,  no  great  advantage  to  ocean  having  relation  to  stock  market  renr^entative  of  the  three  MariUmc 
trade  comes  tram  an  ear  y  d.sap-  transactions.  Business  activity  is  re-  nrwinces  with  assured  aarnorts  at 
pearance  of  ice.  The  visible  supply  fleeted  in  an  increase  of  $4,213,000  in  S.,int  Tohn  Moncton  Truro  Chariot 
of  wheat  in  Canada  on  April  I3fn  note  circulation,  and  of  $27,500, Od)  Haiifiv  Jist 

was  128.103.000  busbdlvs.  being  2?,-  in  current  loans  In  Canada  this  lat- 
000,000  bushels  more  than  at  the  ter  item  having  risen  $148,000,000,  or 
same  date  last  year,  and  it  is  csti-  13  per  cent,  within  twelve  months. 

mated  that  about  95,700,000  bu-shsls  in  the  foreign  c.vchanges.  continu-  4*  4„  +ba+ 

are  available  for  export  during  the  high  interest  rates  In  New  York 

next  four  months.  Prices  of  wheat  resulted  in  a  strong  demand  for  New  fn 

have  recently  declined  owing  to  the  York  Funds  throughout  the  mouth,  Mari\im«  ^  tifj 
large  carry-over  in  the  United  States  the  premium  advancing  from  9-16  to  ^ 

as  well  as  in  Canada,  and  to  anther  13-I6  per  cent,  the  usual  effect  of  tfnt  S 
slow  export  demand.  A  continuance  the  anticipated  opening  of  navlga- 

of  this  condition  will  be  subject  to  tlon  being  absent  Stealing  exchange  Sd^t™  It  S  that  thi 

nrnsneets  as  these  In  Mnnfroai  a, 00  Ci.04  inousiry.  11  is  exjieciea  inai  me 


'”oM(i''°™The”vlSe  supph'  Pr^'^«es  wi?h”  assured^^rports  "a? 

of  ice.  The  visible  supply  fleeted  in  an  increase  of  $4,213,000  in  rnhTi  Mnnrfnn  Trnm  ch-irint 

.  in  t'anada  on  April  13fn  note  circulation,  and  of  $27,500,000 


‘addition  to  this,  it  Is  sadd  that 
ra«,S  Curtte-Rced_  Aircraft  Company  of 


of  this  condition  will  he  subject  to  tlon  being  absent  SterQing  exchange 


Influence  of  crop  prospects  as  these  in  Montreal  has  followed  closely  that 

develop  during  the  summer.  Lack  of  New  York  Funds,  cables  advanc-  '"^^y  next 


of  moisture  Is  reported  In  some  sec-  ing  from  4.88-3-16  to  4.89%.  Eur- 

tlons  of  the  Northwest  Fall  wheat  opean  currencies  gained  generally  Jhn 

and  clover  have  come  well  through  approximately  %  per  cent.  Guilders  ®®^  poking  over  the  Maritime  field. 

the  winter  in  Ontario.  Livestock  is  were  particularly  firm,  advancing 

in  excellent  condition  In  all  the  prov-  from  40.27  to  40.50,  but  Pesetas  were  IfUinApT  jt  M*P  PACliC 
inces,  with  saWsfactory  market  con-  the  exception,  declining  from  15.15  1IT||  Ifll  I  nfl  I 

ditlons.  Iron  and  steel,  brass  and  cop-  to  14.95.  The  ihond  market  has  ex-  _  _ 

per  industries  are  busily  employed  perienced  wide  fluctuations  but  the  |7AP  TAPIlil?  DA  A  DA 

working  well  up  to  capacity,  as  are  tendency  now  is  distinctly  firmer,  1  vA  lAlllFr  DUnAv 

fabricators  of  structural  steel  and  with  marked  strength  in  tax-free  and 

•ailway  equipment.  Textile  cotton  certain  public  utility  Issues.  .  .  .  ,  , 

mills  are  experiencing  a  good  mar-  -  Agncultural  and  Fishing  Indus- 

ket  for  their  products,  with  upward  -  mfpiu  |\iir  ffiAA  tries  Are  to  Receive 

A  NEW  DAY  FOR  Aa«.ti«. 

THF  SMAII  TAWN  <>«—■- 

The  lumber  trade  is  moderately  ac-  1  Isii  UItI/IIjEi  1  U  TT  11  cultural  and  fishing  Industries  will 

tive  without  special  feature.  _  occupy  an  important  place  at  the 

By  the  test  of  car-^loadlngs  a^re-  Believed  to  Be  Increasingly  Im-  public  hearings  to  be  held  during 

sratA  cnTn.Tnodltv  movement  In  Can-  .  _  -s *.7  ••••  f  _  o  _ = 


A  NEW  DAY  FOR 
THE  SMALL  TOWN 


IMPORTANT  CASES  I 
FOR  TARIFF  BOARD 

Agricultural  and  Fishing  Indus- 1 
tries  Are  to  Receive  j 
Attention 


reduction  In  the  tax.  Those  In  a 
position  to  estiimatc  the  present  posi¬ 
tion  of  business  in  Canada  feel  that 
Income  Tax  collections  for  the  fiscal 
year  ended  31st  March,  1930,  will  be 
60  million  dollars  or  more. 

Hon.  W.  D.  Euler,  Minister  of  Na- 
j  tlonal  Revenue,  has  reiterated  that 
every  effort  is  being  and  will  con¬ 
tinue  to  be  made  by  the  officers  oi 
the  Income  Tax  Division  to  assist 
taxpayers  in  complying  with  the  re¬ 
quirements  of  the  law. 

It  is  also  pointed  out  that  the  Act 
provides  that  the  tax  is  due  on  or 
before  April  30,  and  may  be  paid 
25%  of  the  amount  of  the  tax  as 
estimated  by  the  filing  taxpayers  to 
be  due  at  the  time  of  filing  the  re¬ 
turn,  the  balance.  If  any,  being  pay-  i 
able  in  not  more  than  three  equal  i 
bi-monthly  instalments,  on  June  30,  i 
Aiigust  31  and  OeWber  31,  with  in-  I 
terest  at  6%  per  annum  from  the 
30th  Aiprll  until  paid.  I 

Should  the  instalments  not  be  paid  I 
when  due.  the  penalty  Interest  of 
4%  provided  by  the  Act  must  be 
paid,  as  Parliament  has  not  vested 
discretionary  powers  in  the  admin¬ 
istration  whereby  it  may  be  either 
waived  or  reduced. 

While  In  past  years  where  tax¬ 
payers  have  satisfied  the  Department 
that  income  from  bond  Intere^, 
mortgage  Interest,  or  such  like,  had 
been  omitted  from  his  return  In 
error,  excuses  have  been  accepted, 
but  this  practice  will  no  longer  pre¬ 
vail,  and  it  is  anticipated  that  in  all 
Instances  where  taxpayers  have 
omitted  such  items  of  income  when 
filing  their  Income  Tax  Returns, 
prosecutions  will  follow. 

It  is  also  pointed  out  that  the  ad- 
vertlsemen/ts  being  published  include  j 
a  schedule  of  Income  Tax  rates  as 
they  appear  on  the  statute  books  and  i 
that  taxpayers  should  use  these  rates  ; 
in  calculating  the  amount  of  tax  ; 
estimated  to  be  due  after  having  ' 
arrived  at  the  amount  of  net  income 
which  is  gross  income  less  all  alios  -  | 
able  credits.  When  the  amount  of  ■ 
tax  Is  reached  based  on  these  rates, 
the  taxpayers  is  entitled  to  deduct  ^ 
20%  and  the  iresult  l.s  tlie  net  tax  ; 
due.  When  thds'  calculation  has  been  j 
finished,  as  above,  the  remittance  in  | 
favour  of  the  Receiver  General  of  | 
Canada  is  to  be  made  on  or  before 
the  end  of  this  month.  I 

-  i 

NEW  MEDICINE  HAT  PLANT 

Medicine  Hat — Medicine  Hat’s  lat- 1 
est  Industry,  Moorwood  Products  of  I 
Calgary,  Is  now  getting  under  way, 
the  company  having  leased  a  site  for  | 
five  years  and  arranged  for  the  in- ' 
stallatlon  of  the  necessary  machin¬ 
ery.  The  company  owns  and  oper¬ 
ates  Its  own  talc,  Fuller’s  earth  and 
gypsum  claims,  and  makes  kalsimine  ' 
washing  compounds,  plaster  of  parls  1 
and  other  lines. 


Sioel 

Jhnbs 


We  Make 
Boilers  of  all  types  and 
sizes,  also  Hand  Stokers, 
Pulp  and  Sawmill  Ma¬ 
chinery,  Road  Rollers  and 
Scarifiers,  Steel  Tanks, 
Engines  and  Pumps,  3,, 

^years  Experience, 


gate  commodity  movement  in  Can¬ 
ada  this  year  to  April  6th  has  been 
6,168  cars  less  than  in  the  corres¬ 
ponding  period  last  year,  ibelng  a  de¬ 
crease  of  a  little  more  than  one- 
half  of  one  per  cent.  In  the  Item 


I  AT  I  TiTlIfM  —  Products  of  the  agrl- | 

uIIjEi  Ivirll  cultural  and  fishing  Industries  will 

-  occupy  an  important  place  at  the 

!  Increasingly  Im-  public  hearings  to  he  held  during 

portant  in  Development  of  ***® 

. n  •  Tariff  Board,  all  sessions  of  which 

All  ousmess  convene  at  the  board’s  head- 

-  quarters  in  the  West  Block,  Ottawa. 

The  small  town  Is  The  following  schedule  was  issued 


of  grata  and  grata  pr^ucts  Se  ‘1®®^*^®^  to  play  an  increasingly  by  the  board:  ! 

dLrease  w^  18  cara  or  16  w  important  part  In  development  of  in-  Tuesday,  May  14:  First  hearing  of  | 
cS  ta  puSwoo^  2oS’crr3  or®lo  <l«®try.  according  to  Robert  S.  Bin-  Reference  102,  an  appllcaUon  by 
per  cent,  and  in  livestock,  2.236  ears,  i^erd,  speaking  before  the  New  York  the  Crude  Petroleum  Association  of 
or  8  per  cent.  On  the  other  hand.  State-wide  Economic  Congress  here.  Canada,  Petrolia,  Ont.,  for  resump- 
there  'was  e  lExger  traffic  In  coal»  Blnkerd  Is  a  partner  In  Janies  non  of  bounty  paid  on  crude  pet- 

pulp  and,  paper,  ore,  merchandise  and  ®-  Oliphant  &  Co.,  members  of  the  rotaum.  .  „  . 

miscellaneous  products.  The  number  N^cw  York  Stock  Exchange.  First  bearing  of  Reference  120, 

of  car-Jloadlngs  began  early  In  March  The  advantages  of  concentration  an  application  by  F.  Balllargeon, 
to  exceed  those  of  the  same  period  in  many  cities  are  far  outweighed  Limited,  Toronto,  for  free  listing  of 
last  year  and  have  continued  so  to  by  the  costs  of  congestion.  Mr.  Bin-  White  Crude  Scale  Wax  and  reduc- 
do  down  to  April  13th.  kerd  said.  Anyone  who  looks  with  tlon  of  duty  on  Paraffin  Wax; 

Railway  Eanitag<i  unprejudiced  eyes  at  the  country’s  First  hearing  of  Reference  128, 

T»~,«.u4„o.  f.  +>,„  largest  cities  must  realize  that  they  an  application  by  Imperial  Oil,  Lim- 

Resultlng  froni  tae  larger  traffic,  contain  thousands  of  businesses  Ited,  Toronto,  for  free  listing  of 

which  could  be  conducted  with  more  Telreathy  Lead,  as  used  In  the  man- 
profit  In  smaller  communities,  he  ufacture  of  refined  gasoline, 
weeksof  April  over  the  wrre^ond-  declared.  Wednesday,  May  15:  First  hearing 

sblp  a  plano  from  Chi-  ot  Reference  117,  an  application  by 
Swa^  havt  nnS^^  lSS  New  York  for  about  $14,  the  Ontario  Flax  Growers*  Assocla- 

^enStares  ^on  branch^  ne  Ixten-  but  you  can  hardly  haul  it  20  blocks  *-®: 

^ons,  road-beds,  equipment  and  gen-  through  New  York  City  for  that  of,  ^  ^ 

eral  betterment,  for  which  purpose  amount.55  he  continued.  for  J 

the  Canadian  Pacific  is  making  an  ,  ®°sts  nearly  twice  as  much  for  upholstering  Purjposes. 


BRANTFORD.ONTARIO.CANADA.. 


and 

*1  CcBiiiortable 


issue  of  300,000  shares  of  ordinary  *o  transport  fresh  fruits  and  veget-  First  hearing  of  Reference  119, 
stock  at  $170  to  yield  $51,000,000,  and  through  the  city  Itself  as  It  an  application  by  P.  Burns  and 

Parliament  is  voting  $53,750,900  to  ®osts  to  produce  them  and  trans-  Company,  Limited,  Calgary,  for 
the  Canadian  National.  P°*‘t  them  nearly  halfway  across  downward  revision  of  tariff  on  beef 

In  the  mining  field  prospecting,  the  continent.’’  cracklings  and  removal  of  sales  tax 

development  and  production  are  pro¬ 


ceeding  steadily.  The  Clow  of  oil  in  ®uld 


Most  communities,  Mr.  Blnkerd  uu  poultry  foods. 


cracklings  and  removal  of  sales  tax 


rirst  hearing  of  Reference 


the  Turner  Valley  Is  increasing  at  horse,’’  in  attempting  to  attract  in-  an  application  by  the  Canners’ 


a  satisfactory  rate  and  new  wells  dustries. 


Machinery,  Limited,  Simcoe,  for  re- 


O* 


are  being  sunk.  Preparations  are  in  “They  frequently  strive  with  con-  diction  of  duty  on  corn  buskers, 
hand  for  the  erection  of  a  smelter  cessions  to  lure  new  industry  to  the  First  hearing  of  Reference  125, 
in  Ontario  and  another  an  Quebec,  town,’’  he  said.  “The  right  way  to  ^n  application  by  the  Poultry  Men’s 
In  the  metal  market  a  feature  has  start  is  for  the  community  to  take  Association  of  Brant  County,  Onta- 
been  the  rapid  rise  in  the  price  of  what  it  has  and  try  to  make  it  more  rio,  for  upward  revision  of  tariff  on 
copper  from  18  cents  to  24  cents  per  prosperous.  eggs,  together  with  first  hearing  of 

pound,  and  the  relapse  to  18  cents  “The  defects  of  many  small  town  ^  similar  application  filed  by  the 
all  within  a  month.  Other  metals  rule  businesses  arc  obvious — lack  of  Saskatchewan  Co-Operative  Poultry 
firm  in  price.  Pig  iron  production  in  knowledge  of  costs,  lack  of  knowl-  Producers.  Limited.  Regina,  and  the 
March,  as  well  as  that  of  steel  in-  elge  of  possible  markets,  lack  of  Canadian  Poultry  Pool,  Limited, 
gots  and  direct  steel  castings  was  nierch.indisins  skill  and  failure  to  Thursday,  May  16:  Fdrst  hearing  of 

— —  ■  ■■  II  II  — —  Reference  126.  being  Instructions 

from  the  Minister  of  Finance  of 
Canada  arising  out  of  and  bearing 
upon  the  -fishery  Industry,  having 
regard  not  only  to  fish  and  fish  pro- 
X'  ducts,  hut  also  to  machinery,  equlp- 

m  ■  ment  and  supplies  used  by  fisher- 

■  m  men. 

I  \t'PntnC>  last  days  foF 

i  olwiny  1  INCOME  RETURNS 

^  T  £ X.  Government  U#es  AdvertiiiiM' to 

^  Kfu^ht 

B  Ottawa.  —  Under  the  provisions 

I  ^  ^  ^  *  of  the  Income  War  Tax  Act  It  Is 

.)  SIXtS  CIOHTS  necessary  that  all  persons  file  In 

/  diupllcate  returns  of  Income,  accom- 

_  panied  by  marked  cheques  or  money 

M  ordors  ta  favour  Of  the  Receiver 

J^UX/UritOU/O  KjxjTTVTiJrV  General  of  Canada  for  at  least  25% 

of  the  amount  of  the  tax  as  estlm- 

%‘x,  m  ^bc  filing  taxpaycr  to  be  due, 

JhXClll/lSI/vdj  on  or  before  April  30.  Taxation  1« 

X  •/  'SSS^\^  lo  be  based  on  the  income  received 

•  j.  J  during  the  calendar  year  1928.  These 

/lTyT)OUl/lP(j/  a  m  m  rotums  arc  to  be  filed  with  one  of 

±±  the  Inspectors  of  Income  Tax 

v  •  V  throughout  the  country. 

I  jVPnt.Pf1t  in.  thp  b’or  the  fiscal  year  ended  March 

m  31.  1929.  the  total  Income  Tax  col- 

^  ^  -mw-  \  i  lections  were  $59,422,297.00,  an  In- 

^  f  Jicfrhm  \/l rtnnP'ir  I  crease  over  the  previous  year  of  $2,- 

^  I V  IfXLSI U 851,250.00.  and  this  in  spite  of  a  10% 


The  Ford  car  rolls  cknm  country  roads  as  < 
smoodily  and  comfortably  as  over  trans- 
continental  highways*  Roomy  front  and  rear 
compartments — lots  of  leg  room,  head  room* 
body  roomr-make  it  the  ideal  family  car. 

The  safety  featneesof  the  Ford  cargivedriver 
and  passengers  a  sense  of  security  and  well¬ 
being.  They  enable  one  to  avoid  dangers  in 
traffic  and  the  inbuilt  strength  of  (he  car 
resists  damage  from  the  careless  driving  of 
"the  other  fellow.” 


Luxurious  Comfort 
Exquisitely 
Appointed. . . 
y  Created  in  the  ^ 
Custom  Manner 

TRANSPORTATION  IN  ITS  nNEST  FORM 

V>ySS^  WII.I,YS-OVKKI,AND  SALKS 

xwyaaav  limitrd. 

Park  Arrnii.  and  Shn-brookr 
Slrart. 


keep  up  with  the  times  are  among 
the  chief  of  them.  But  if  those  prob¬ 
lems  are  Intelligently  met  it  will  be 
the  greatest  selling  argument  for 


the  inducement  of  other  industri 


'Olive  U 
Yourself — 
There  is  no 
Better  test 


Ford  Car 
Features 

CkoEea  of  eelaitra 
U  toes  mUm  an  kovr 
v)0>AorM  power  «n«<iM 
FmU  boDooBtiret 
tneloood  tix-broko 
et/otem 

J  RtmdaOlo  hwdraalie  $hoeh 

dboorbtTB 

fttle  SO  ntUm  per  paOon 
oi  getoKno 

ShVHwproof  glotM  tcindikMd 
proof  ignition  took 
SMUliUlV  ond  lotr  uplcMp 


DURABILITT— The  dura- 
bility  of  die  Ford  car  has  new 
been  fuRy  meaenred  because 
one  year  of  consistent  driving 
leaves  h  like  new.  But  it  is 
pofsible  to  estimate  by  the 
materiels  that  go  into  it,  the 
6ner  alloy  steels,  higher  grade 
equipment  and  better  basic 
quality  in  every  part,  that  many 
thousands  of  miles  of  service 
are  built  into  its  diamia. 

SAFETY — The  fully  endlosed 
six  brake  system  gripe  the  dying 
wheels  with  silent  power.  The 
windshield  is  of  shatterproof 
glass.  An  all-eteel  body  gives 
maximum  protection.  At  high 
speeds  the  unique  and  effective 
Ford  spring  and  shock  abaoibcr 
system  provides pcifectbalanoe. 

COMFORT — Deeply  uphol¬ 
stered  seat  cushions,  set  at  a 
restful  angle,  match  in  comfort 
your  easy  chair.  Large  windows 
allow  unobstruaed  vision  and 
open  wide  in  warm  weadiet. 
Four  Houdaille  hydraulicahodc 
abeorbeti^  and  the  unique  Ford 


feature  of  rresieerfiw,  semb 
elUpCic  springs,  give  the  effect 
of  riding  on  air. 

DEMONSTRATION— Ask 
your  Ford  dealer  to  let  you 
drive  a  Ford  car.  He  will  be 
glad  to  take  you  out.  Select 
the  steepest  hills,  the  heaviest 
going— you  will  be  amazed  ac 
the  power  at  your  command. 
Head  for  the  btuiest  streets. 
Drive  alongside  other  cats.  Try 
the  quick  getaway,  the  swift 
pickup  in  second,  the  easy  gear¬ 
shift.  Feel  the  smooth,  sure 
action  of  the  six  brake  system. 

A  demonstration  will  convince 
you  of  the  outstanding  merit 
of  the  Ford  car.  Drive  it  your¬ 
self,  there  is  no  better  test. 

Also  request  your  Ford  dealer 
to  show  you  the  hidden,  inbuilt 
quality  features  of  the  car  which 
make  it  so  enduring. 

TIME  PAYMENT  —  If  yon 
prefer  td  buy  out  of  income^ 
you  will  £nd  the  authorized 
time  payment  plan  offered  by 
all  Ford  dealeia  most  attractive. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


WORLD  REVIEW 
OFHNANCEAND 
BUSINESS  TREND 

Industry  Active  in  United  States 
British  Employment 
Gains 

IN  OTHER  COUNTRIES 


rate  is  12  per  cent,  it  is  said  to  be 
next  to  impossible  to  raise  money 
even  on  good  collateral. 

Peruvian  economic  conditions 
continue  dull.  Attention  at  present 
is  almost  entirely  centered  on  agri¬ 
cultural  developments,  and  the 
sluggishness  of  trade  Is  considered 
seasonal.  Reports  on  the  cotton 
crop  are  encouraging. 

A  substantial  improvement  is 
noted  in  business  in  the  Nether¬ 
lands  now  that  transportations  fac¬ 
ilities  have  been  reopened.  Un  em¬ 
ployment,  due  to  severe  weather, 
has  resulted  in  reduced  purchasing 


power  and  has  been,  therefore,  re¬ 
flected  in  a  smaller  volume  of  re¬ 
tail  trade. 

Improvement  in  coal  sales  was 
the  outstanding  feature  of  the  in¬ 
dustrial  situation  in  Belgium  in  the 
last  month.  Prices  for  metals  were 
steady.  Window-glass  makers  are 
running  plants  at  capacity. 

In  Germany  it  is  felt  that  the  low 
point  of  the  recent  depression  has 
been  passed,  and  that  there  exists  a 
basis  for  a  substantial  Improvement 
in  business  conditions.  Gains,  how¬ 
ever,  arc  expected  to  be  very  grad¬ 
ual. 


One  of  the  notable  features  in  |  Prince  Edward  Island.  The  distinct- 


I  mobiles,  \vhlch  this  year  a  vigorous  campaign  to  of  Ontario  and  Quebec  is 

I  pass  the  1,000.000  cai  mark  is  attention  of  of  forest  and  stream,  o 

ing  a  problem  of  di.  tnhut  n.  I  prospective  tourists  and  to  extend  fishing,  canoeing,  and  ca: 

the  increase  m  output  I*  'tourist  business  as  a  constructive  is  a  country  of  rare  nati; 


J  smaller  profits  for  automobile  mak¬ 
ers. 

Chetiiie  Payments  Lower. 


Boston.  —  Business  continues  uc-  —  ■■■ 

tive  in  the  United  States.  Specific-  ..... 

'  '  of“hT'mS  Conoda  s  Tourist  Possibilities 

busy  and,  while  a  seasonal  let-up  _  - - - - - - 

is  to  be  expected,  few  signs  of  an  Greater  Attention  Being  Given  to  Development  of  Traffic — 
impending  slack  in  operations  arc  Dominion’s  Varied  and  Unrivalled  Attractions. 

noted. 

New  business  is  not  coming  in  as  — ,  — 

fast  as  it  was  eai  tier  One  of  the  notable  features  in  Prince  Edward  Island.  The  distinct- 

to“  the  unusually^eavy  buying  then  Canada’s  commercial  development  in  ive  recreation^^^t^^^^^^^^^ 

!  in  vogue.  The  price  trend  of  basic  recent  years  has  been  the  increased  faker  famous  for  their  salmon  and 
t  materials  for  the  steel  manufacture  attention  and  active  aid  directed  to  ^rout:  easily  accessible  hunting 

firaf  bulldlng  np  the  country’s  tourist  areas;  beautiful  marine  views;  good 
n™^how  iSl!  trade.  The  Department  of  the  In.  motor  hlphna,-.;  and  dellrttlul 
more  active  than  at  any  time  FTnce  terior  has  long  been  closely  asso-  QuXf’‘Vanada’sTreat  ?emra'r  pro- 
1926.  prices  also _  h«yc  shown  m-  ciated  with  this  phase  of  our  nation-  Jmces. ’stretching  from  the  Tnfer- 
1  creases.  Led  ■  p  al  economic  life;  its  investigatory  national  Boundary  northward  to 

metals,  conimoditie-  „eneral  >  _  relative  to  the  development  of  James  and  Hudson  bays  cover  an 

higher  last  month  man  in  me  i  natural  resources  of  the  country  immense  and  diversified  territory. 

,  vious  month.  places  it  in  a  position  to  supply  val-  First-class  railway  and  steamship 

competition  uable  information  along  the  line  of  accommodation,  excellent  motor 

dieted,  and  seems  indicated  in  .  tourist  inquiries  and  to  issue  ma-  highways  and  a  network  of  rivers 
vertisements  of  ®  terial  that  promotes  the  development  and  lakes  provide  a  generous  trans- 

«  J  .JanMinn  nf  M.m  i  Portation  .system.  The  great  laiu- 

I  ^I'f  i  ^should  Department  has  been  ,  rentian  upland  which  occupies  most 

I  mobiles.  is’cvolv^  conducting  a  vigorous  campaign  to  of  Ontario  and  Quebec  is  a  country 

I  pass  the  1,000.000  cai  markets  e^^^  attention  of  of  forest  and  stream,  of  hunting, 

ing  a  problem  of  di.  trihut  n.  I  prospective  tourists  and  to  extend  fishing,  canoeing,  and  camping.  It 

he  increase  in  output  ^ill  |  tourist  business  as  a  constructive  is  a  country  of  rare  natural  ebarm 

ly  absorbed  bj  foreun  m  activity  that  contributes  and  the  extensive  areas  of  forest 

there  will  lom.un  a  -^P’’'®  ‘  ^  largely  to  the  national  income  and  reserves  and  provincial  parks  offer 

.  ^  ^imlon  m  development.  a  splendid  field  for  .study  of  wild 

*  smaller  profits  for  aiUomoblle  mak-  That  this  work  is  bearing  much  life.  In  addition  one  is  always  as- 
1  ‘  ^  aiitomoDiie  maK  evidenced  by  the  fact  that  sured  of  pleasantly  warm  days  and 

tourist  travel  is  fast  becoming  one  cool  evenings  during  the  summer 
Cheque  Payments  Lower.  of  tjjo  important  Industries  of  the  and  autumn  seasons. 

Trade  volume,  as  measured  by  Dominion.  The  growth  of  the  traffic  The  prairie  country,  which  forms 
cheque  payments  and  reported  in  is  most  strikingly  indicated  by  the  u  broad  belt  across  the  southern 
the  weekly  summary  of  the  Depart-  increase  in  tourist  automobile  en-  portions  of  Manitoba,  Saskatchewan, 
ment  of  Commerce,  showed  a  dec-  tries.  In  1928  a  total  of  3,645,455  and  Alberta,  though  less  known  for 
line  from  the  preceding  week  but  tourist  cars  entered  Canada,  as  Its  attractions  than  for  its  product- 
was  greater  than  in  the  correspond-  compared  with  3,153,800  in  1927,  an  Iveness,  and  its  endless  miles  of 
ing  week  of  last  year.  Distribution,  increase  of  upwards  of  500,000  cars,  golden  grain,  has  an_  appeal  all  its 
as  reflected  in  car  loadings  for  the  The  expansion  of  tourist  travel  to  own — there  is  a  spaciousness  which 
latest  reported  week,  was  running  Canada  via  railway  and  steamship  gives  the  Idea  of  freedom,  youth,  and  ' 
ahead  of  the  corresponding  period  lines  has  been  remarkable  in  recent  rapid  development.  The  northern 
in  1928.  Business  failures  were  years,  and  while  it  is  officially  es-  areas  of  these  provinces  abound  in  • 
greater  in  number  than  in  either  tlmated  that  the  value  from  all  clas-  rivers,  lakes,  and  forests,  which  of- 
the  preceding  week  or  the  like  week  ses  of  the  traffic  reached  $242,754,-  for  the  angler  good  fishing,  and  the  • 
a  year  ago.  000  in  1927,  reports  from  reliable  sportsman  excellent  opportunities  , 

Financing  by  bonds  this  week  sources  throughout  the  country  in-  for  hunting  birds  and  big  game.  Al- j 
amounted  to  $38,516,500  as  com-  dicate  that  this  expenditure  was  far  berta  shares  with  British  Columbia  i 
pared  with  $101,367,558  last  week  surpassed  In  1928.  Briefly,  tourist  the  possession  of  some  of  the  most  ; 
and  $105,008,000  in  the  correspond-  |  travel  brings  to  Canada  an  income  famous  mountain  scenery  in  the  | 
ing  week  of  1928.  i  comparable  with  the  value  of  either  w  orld,  much  of  which  has  been  pre-  i 

kbirther  reductions  in  unemploy-  i  the  country’s  pulp  and  paper  or  served  in  the  immense  areas  which  : 
ment  are  reported  from  Great  Bri- !  mineral  production.  have  been  set  aside  as  national  ■ 

tain.  The  coal  industry,  however,  is  |  45  already  pointed  out.  the  work  British  Columbia,  Canadas  , 

experiencing  some  reaction  from  |  of  developing  tourist  traffic  fits  log-  ”1°®^  westerly  province,  is  by  reason 
the  recent  activity,  and  prices  are  |  jpajiy  joto  the  general  work  of  the  of  her  enormous  wealth  of  forest! 
easier.  Overseas  trade  for  March  I  Department  of  the  Interior.  But  the  fishery,  marvellous  and  magm-  ; 
fell  below  that  of  a  year  ago.  Sen-  |  Department  Is  not  alone  in  this  mountain  ranges,  and  majestic 

timent  generally  is  constructive.  |  featifre  of  Canadian  development,  elvers,  a  recreational  country  of 
and  the  outlook  fairly  encouraging,  j  Tije  railway  and  steamship  com-  attraction.  This  province  of- 

Trade  in  Canada  has  been  section-  |  panics  have  played  a  very  Important  f®!"®  fhe  angler  various  species  of 
ally  affected  by  severe  storms  parf  jp  directing  attention  to  tour-  and  trout  and  in  addition  its 

which  have  resulted  in  property  jgf  attractions,  particularly  along  mountain  regions  are  natural 

damage  and  a  hindrance  of  retail  their  respective  routes.  Well  organ-  breeding  grounds  for  mimerous  1 
trade  in  southern  Ontario.  I>rm  j^gd  provincial  and  local  tourist  ''’ar'etles  of  game  animals.  Scenic 
machinery  manufacturers  are  re-  bureaus  have  also  been  active. 

ported  to  be  exceptionally  busy.  whw  qua  -.rarioA  Columbia  link  up  with  high- 1 

Output  of  iron  and  steel  products  „ ® “eSe^v  roSined  wfth^  Can-! 

is  bein"  reduced  slightly.  natural  scenery  combined  with  ideal  p^a’s  Middle  West  and  enable  the 

Good  rainfall  has  beL  reported  TmeeT^tfe  ?eo^ 

from  eastern  sections  of  Australia.  nraotfeanv  ^  renowned  beauty  spots  in  the 

Floods,  however,  have  caused  some  canaL  offers  thrvLcatioist  l^^  Ro(±les.  with  their  snow  capped 
d.ma,o.  lVo„!  .ales  have  beeh  active  j  of  attf.ct?™,  e«h  Rtf  Ka  I 

cvAnf!.,  'k<,<iAivf<r  havlug  &  stroug  appeal.  The  na-  Yukon  Territorv.  in  the  last  five 


mended  practices  and  standards.  This  * 
•permits  Industry  to  make  any  modi¬ 
fication  necessary  to  keep  the  effect¬ 
ed  program  abreast  of  changes  In 
the  art.  During  the  first  quarter  of 
1929  a  total  Oif  7  simplified  practice 
recommendations  were  reviewed  by 
their  respective  standing  committee, 
to  ascertain  the  average  degree  of 
support  accorded  each,  which  was 
79.28%. 

In  the  marine  field,  there  have 
been  developed  a  total  of  102  marine 
standards  by  the  Ameri.can  Marine 
Stcondards  Committee.  This  com¬ 
mittee  Is  an  organization  comprising 
the  various  elements  of  the  marine 
and  allied  industries.  Its  activities 
are  controlled  through  an  Executive 
Board  elected  annually  by  the  357 
bodies,  which  now  comprise  its  nieiii- 
bership. 

Mr.  Hudson  in  his  report,  called 
attention  to  the  fact  that  3  new  Com¬ 
mercial  Standards  were  developed 
by  industry  in  cooperation  with  the 
Commercial  Standards  Unit  of  the 
Bureau.  These  were  as  follows: 

(1)  Domestic  and  Industrial  Fuel 
Oils;  (2)  Regain  of  Mercerized  Cot¬ 
ton  Yams:  (3)  Dress  Patterns  — 
Corresponding  Body  Measurements. 
This  Increases  to  13  the  Commercial 
Standards  developed  by  industry 
to  date.  A  total  of  1.209  associations 
and  individuals  have  indicated  their 
approval  and  support  of  these  stan¬ 
dards.  Seven  Commercial  Standards 
are  In  process  of  acceptance. 

Airplane  Industry  Is 

Going  Into  a  Boom 

St.  Louis.  —  America's  airplane 
industry  is  just  at  the  point  of 
ing  into  a  boom,  it  was  forecast 
here  by  William  B.  .Stout,  president  ' 
of  the  Stout  Metal  .Airplane  Division 
of  the  Ford  .Motor  Company. 

Aircraft  production  in  the  United 
States,  now  10,000  to  15,000  a  year, 
will  double  every  year  for  the  next 
four  years,  Mr.  Stout  predicted  in 
an  Interview.  He  added;  "In  less 
than  five  years  I  expect  the  number 
of  small  private  planes  in  use,  now 
500,  will  have  increased  to  100,000. 
'Two  to  flve-passcn,?er  planes,  now- 
sold  from  $2500  to  $25,000,  will  be 
as  cheap  as  $1500  to  five  years,  and 
eventually  even  $500. 

“The  planes  now  being  made  will 
be  out  of  date  In  two  years.  I  ex¬ 
pect  the  new  ones  to  be  all  metal 
monoplanes,  with  radical  Improve¬ 
ments  in  engine,  air  dynamics, 
equipment,  comfort  and  performan¬ 
ce.” 
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Maritime  Fruit  Growers 

Report  1928  Shipments 

Maritime  Bureau  Tlic  I'inanelni  Timex 

Halifax.  —  The  official  report  of 
G.  H.  Vroom,  fruit  inspector,  states 
that  during  1928  1.241.133  barrels, 
7,539  half  barrels  and  258  boxes  of 
apples  were  sold  by  Nova  Scotia  fruit  I 
growers.  In  addition  to  this  752,440 
quarts  of  strawberries  and  1,5.70  ; 
barrels  of  pears  were  put  on  the  1 
market.  j 

Of  the  apples  679,061  barrels  and 
7,490  half  barrels  and  258  boxes  were 


sold  overseas  as  follows;  Havre  3,- 
269  bbls;  Hamburg.  3,449;  Stock¬ 
holm.  400;  Copenhagen,  12,973;  Cot- 
henburg  ,2,543;  Antwerp.  72jJ96: 
Southampton,  6.290;  Cardiff,  23,486; 
Avonmouth.  6,364;  Glasgow,  25.549' 
bbls,  18  half  bbls;  Manchester,  76.- 
356  bbls.  537  half  bbl.s;  Ia>ndon, 
274.815  bbls,  6.805  half  bbls;  Li-ver- 
pool.  161.996  bbls.  123  half  bbls,  58 
boxes,  etc. 

In  New  Brunswick  the  sales  were 
56,000  barrels  of  apples  and  685 
quarts  of  strawberries. 


;  Cape  Breton  Farmers 

Want  Home  Markets 

I  Maritime  Bureau  The  Kinanrlui  Timex 

Halifax.  —  That  the  Cape  Breton 
farmer  be  assisted  in  the  matter  of 
recovering  the  Cape  Breton  market 
was  the  deci'sion  foMowing  a  meet¬ 
ing  of  representatives  of  the  farming 
districts  of  the  island.  It  was  point¬ 
ed  out  that,  at  present,  this  market 
1  is  controlled  by  exporters  from  On- 


;  tario  and  also  Maritime  centres  to 
the  extent  that  the  Cape  Breton  Far 
!  mer  supplies  only  about  five  pe 
'  cent,  of  the  milHoms  of  dollars  ol 
I  farm  produce  which  Is  distributed 
I  in  Cape  Breton  from  outside  produ 
cers. 

It  was  ultimately  decided  to  ask 
the  provincial  government  to  appoint 
H.  F.  .MacIntyre  director  of  market 
ing  for  Cape  Breton  with  headquar 
ters  in  Sydney.  He  is  to  be  assisted 
by  a  committee  representing  the 
growers. 


DEVOTED 


T  O 


QUALITY 


disputes  continue.  Sydney  buildins  jural  advantages  which  the  country  vears  has  comiTto’ the  front  as  one 
trades  have  been  affected  by  labor  fKanonnatsf  tho  namnor  come  to  tne  front  as  one  | 

disniitcs  holds  for  the  canoeist,  the  camper,  Canada  s  tourist  regions  pre- 

it*®  motorist,  the  angler,  or  those  eminent  in  certain  characteristics. 
Soiitli  American  Reports.  seeking  recreation  and  health,  are  Lines  of  well-equipped  steamships 

Business  reports  from  South  Am-  unique.  Each  year  increasing  num-  railways  take,  each  season,  an 

erica  arc  mixed.  In  Argentina,  trade  bers  enjoy  the  scenic  beauty  of  Ca-  increasing  number  of  tourists  to  this 
continues  good,  although  a  little  nada  s  vast  lakeland  districts,  her  j^nd  of  the  midnight*  sun.  Big  game 
quieter.  Agricultural  conditions  forested  areas  and  majestic  nioun-  j..  niajor  attractions,  and 

have  improved,  owing  to  rains.  The  tain  ranges,  which  arc  surpassed  by  short,  pleasant  summer,  the  pro- 
Brazilian  credit  situation  is  report-  no  country  in  the  world.  ;  fusion  of  wild  flowers,  the  outstand- 

ed  to  be  increasingly  serious,  and  One  of  the  most  historic  and  pic-  !  ing  scenery,  and  the  prolonged  hours 
general  business  is  said  to  be  snf-  turesque  parts  of  the  Dominion  is  1  of  daylight,  are  sources  of  wonder 
fering  from  the  curtailment  of  comprised  in  the  seaside  province  of  '  .grid  delight  to  the  many  visitors, 
funds.  While  the  nominal  discount 'Nova  Scotia.  New  Brunswick,  and  The  Northwest  Territories  has 

hitherto  been  a  great  unknown  land 
!  hul  already  the  advance  of  settle- 
i  ment  and  commerce  has  provided 
,  facilities  which  enable  the  tourist 
^  I  to  follow  In  comfort  in  the  foot- 

■  -  4  ..  •  11.^  _ N  '  steps  of  Mackenzie  and  other  early 

.1  1  ^  •  .  explorers  down  a  magnificent  sys- 

sy^rHjTiine  is  '  tern  of  waterways  to  the  .Arctic  j 

■  SMON’Stime  _ _ 

7  MANY  IDEAS  FOR 
'  SIMPUFICATION 

I  A  Total  of  102  Recommenda-  ■ 

I  i  Simplified  Practice  Recommenda- 

I  tions  have  been  effected  to  date  by 

'  ^''^®  efforl  le  eliminate  waste  through 

-  ^  a  reduction  in  the  manufacture  of 

superfluous  varieties  of  staple  ar- 
tides,  according  to  a  report  cover- 
"T  T  h  IVT  T  TVT  actiioties  of  trtc  t'ommercial  | 

I  l\l  1.  X  Stand.\rd.s  Group  of  the  Bureau  of  j 

*■  *  ^  ^  A  *  M  Standards,  l.^nited  State.s  Department  ; 

'T'TIWT'C'  fommerce.  for  the  first  three  j 

•L  months  of  1929.  just  made  public  by  1 

Ray  M.  Hudson.  Assistant  Director 

ACTRimi.T'C'  rxTOATs  ,  '’f  '^®  Bureau,  in  charge  of  that 

SIA^N’S  CIGAR,  large  or  group, 

small  will  add  the  final  touch  of  com*  report  reviews  the  progress 

-.  .  ^  .  I  made  during  the  first  quarter  of  this 

fort  to  a  restful  evening.  There  is  no  year.  At  the  end  of  the  first  quarter 

smokelikea^oocfcigarandnocigarlike  indust|i-y  had  ■developed  a 

c<TWir/'vxT>o  T  •  ,  ...  total  of  8.5  simplification  prO'grams. 

a  SIMON  S.  Light  up  and  behappy.  During  the  twelve  months  inlerven-  j 

ing.  there  was  a  gain  of  14  simplified 
^  practice  recommendations.  Prior  to 

M  March  30.  1928.  a  total  of  9,456  trade  j 

I  m  M  I  a.s.sociations  and  firms  had  signified  I 

I  I  ■  H  B  I  their  support  to  the  various  pro- 

.#  B  I  X  B_  m.  W  I  X  k.  J  grams.  By  the  first  quarter  of  192!),  i 

^  this  support  had  increased  to  21,543, 

I  I  A  \  /  A  |k  I  A  A  i'^even  Simplified 

R|_r  t  Practice  Recommendations  arc  In 

proce.sa  of  acceptance. 

,  r  rt  A  t  /  ft  i  9  mm  •  report  .Mr.  Hudson  iiointed 

out  that  the  Division  of  Simplified 

_  Pra<*tlce  of  the  Bureau  of  Standards 

Maken  of  SIMON-C7TES  le  the  only  organization  engaged  in 

waste  elimination,  through  .simpllfl- 

•A  BOX  AT  THE  OVFICB  AMD  A  BOX  AT  BOMB**  $  standardization,  which 

makes  an  annual  factual  review  of 
the  extent  of  usage  of  its  recom- 


Yukon  Territory,  In  the  last  five 


disputes. 

Soiitli  .\nierican  Reports. 


s>4nijtiine  is 
SBWON’S  time 


EVENING 

TIME 

A  SIMON'S  CIGAR,  large  or 
small  will  add  the  final  touch  of  com* 
fort  to  a  restful  evening.  There  is  no 
smoke  like  a  good  cigar  and  no  cigar  like 
a  SIMON’S.  Light  up  and  behappy. 

SIMON’S 

HAVANA  CIGARS 

*  In  All  Sixea  • 

Makers  of  SIMON-CTTES 

tA  BOX  AT  THB  OBFICB  AMO  A  BOX  AT  BOMB** 


Itsd  Seel  Comdmentel  Meter 
BendiM  Pettr-Whetl  Brakes 
Morse  SUemt  Timing  Chaim 
FssU  Perea  Feed  Lmbricatiom 


96& 


- - - 


Duramt  ”60"  Six  C^hdar  Speetat  turn  Deer  Sedam 

10  Minutes—’ 

. with  a  Durant  Owner 

’Y'OU  will  gain  more  knowledge  of  Durant  value  in  ten 
minutes  'vvith  a  Durant  owner,  than  you  would  learn  by 
hearsay  in  a  month. 

His  enthusiasm  for  the  Red  Seal  Continental  Motor,  Bendix 
Four  "Wheel  Brakes,  Durant  body  workmanship,  general  per* 
formance  and  easy  riding,  is  based  on  actual  day-by*day 
i  enjoyment. 

\  Talk  to  a  Durant  owner — just  10  minutes  .  .  .  your  dealer 

\  will  let  you  drive  a  Durant  any  time  I 

.  Built  by 

DURANT  MOTORS  o/ CANADA  LIMITED  .  TORONTO,  CANADA 

Rugby  Trucks  Vi  Ton  to  iVi  Ton  Capacities 


D  U  RANT 


GOOD.  CAR 
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The  Law 
Steps  In. 


•  9 


The  Law  steps  in,  if  you  do  not  make 
your  own  Will,  and  arranges  for  the 
complete  disposal  of  your  proper^r. 

This  disposition  may  not  be  that  which 
a  wise  or  prudent  man  would  consider 
the  best ;  but  the  Law  is  not  unfair,  it  is 
merely  inflexible.  For  naturally  it  can¬ 
not  provide  for  individual  cases. 

The  only  right  course  is  to  have  your 
own  Will.  It  is  a  duty  you  owe  to  your 
family  and  dependents.  Neglect  of  it  can 
hardly  fail  to  inflict  avoidable  hardship. 

If  you  have  not  made  a  Will,  we  suggest 
that  you  should  make  an  appointment 
with  yoiu:  lawyer  today. 

iHthettuAmgoftbuWiUemrpraeA- 
cal  knowledge  of  all  Estates  matters 
will  be  freefy  placed  at  your  disposaL 

Qhe 

TemONTO  GENERALlhUSTS 

CORPORATION 

•’CmunU‘$  OUta  Trma  Omeamy"~Sst0UhM  zSSi 
HmS  Ofic*  ^  TORONTO 


Mootml 

OttBwm 

WiaaJpas 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
secui'ities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  I'ealize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Prudential  Trust  G>mpany  Limited 

9  ST.  JOHN  STREET  -  -  MONTREAL 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank  ^ote 

Bond  and  Stock  Certificate  Producers 

in 

Cnna.<lEi 

for 

Banks,  Municipalities  and  Corporations 


Head  OflBce 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


Canuhtan  (Eacbanate,  Ximiteb 

Manufacturer  $  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


Ownerr  in  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Office 


MONTREAL,  Que. 


BRANCHES 

t'alifai,  N.S.  Montreal,  Ouc.  Toronto,  Ont.  Hamilton,  Ont 

Winnipeg,  Man.  Edmonton,  Alta.  (.'algarr,  .Mta.  Vancouver,  B.G. 


JOHN  COTTON’S 


TCmACCOS 


Do  YOU  RECOGNIZE  SOLIDCOM- 
FORT7  HERE  IS  A  MAN  WHO 
LOVES  HIS  PIPE.  REVELLING  IN  THE 
RICH.  DELICATE  SMOKE  OF  ••SCOT¬ 
LAND’S  BEST  ”.  FREE  FROM  BITE 
AND  BURN.  JOHN  COTTON^S  TOBAC¬ 
COS  ARE  FOREMOST  IN  THE  PEER¬ 
AGE  OF  QUALITY  FOR  PARTICULAR 
SMOKERS. 


1  OUNCE  TIN 

2  OUNCE  TIN 
4  OUNCE  TIN 


25c 

50c 

$1.00 


MILD  —  MEDIUM  —  STRONG 

SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  CO.  Limited 

1016  Beovtr  Hall  Hill 

MONTREAL  • 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


SAVINGS  VALUE 
OF  ENDOWMENT 
DOUBTFUL  ONE 

Ordinary  I.ife  and  Saving  of 
Balance  More 
Profitable 


FOR  MARRIED  MAN 


Value  For  the  Single  Man  Rests 
Solely  on  His  Ability  to  Save 
in  Other  Directions. 


STEPHEN  VALIANT,  In  The  Masiizine 
of  Wall  Street. 

For  the  purposes. of  this  article, 
building  and  loan  associations  and 
savings  hanks,  will  be  considered  as 
the  nearest  eomipetdtors  to  the  insur¬ 
ance  companies  from  the  savings 
standpoint 

The  Insurance  companies  have 
created  a  policy  known  as  an  en¬ 
dowment  policy,  which  pays  the  full 
face  value  at  a  stated  time,  irres¬ 
pective  of  the  health  or  life  of  the 
insured,  and  is  now  widely  used  as 
a  savings  medium  because  it  pays 
back  more  than  the  total  premiums. 
It  can  be  purchased  on  quarterly  or 
monthly  Installments,  but  for  com¬ 
parative  purposes  the  annual  pay¬ 
ment  will  be  used  here,  because  it 
is  the  cheapest  rate. 

From  the  standjioint  of  practical 
safety,  we  will  say  that  all  of  the 
good  building  and  loan  associations 
and  savings  banks  and  insurance 
companies  rank  on  an  equal  basis. 
From  the  standpoint  of  complete 
withdrawal  of  the  moneys  .invested 
at  any  time,  the  sa-vlngs  bank  ii.i- 
poses  the  least  penalties,  but  .  us 
convenient  loans  are  promjptly 
granted  by  both  the  building  and 


concede  the  validity  of  this  argu¬ 
ment.  Thus  endowment  insurance 
wins  the  verdict  that  it  is  better  than 
no  savings  at  aJll.  Come  to  think  of 
it,  this  is  a  rather  doubtful  victory. 


MARCH  BUSINESS 
INCREASED  8  P.C. 

Life  Insurauice  Sales  in  Canada 
Continue  to  Show  Healthy 
Growth 


loan  associations  and  the  insurance 
companies  at  a  fair  rate  of  interest,  \  creased  sales  over  a  year  ago. 


Canadian  sales  of  ordinary  life 
insurance  Increased  8%  In  March 
over  the  volume  sold  in  March  1928. 
This  gain  was  shared  by  60%  of  the 
reporting  companies.  These  figures 
are  furnished  by  the  Life  Insurance 
Sales  Research  Bureau  and  are  based 
on  the  experience  of  companies  hav¬ 
ing  in  force  84%  of  the  total  legal 
reserve  ordinary  life  insurance  out¬ 
standing  In  Canada. 

The  greatest  gain  for  the  month 
was  made  by  Ontario.  This  province 
pays  for  about  40%  of  the  total  new 
business  sold  in  the  Dominion  and 
showed  a  gain  of  14%  for  the  month. 
The  second  largest  gain  -was  9%, 
which  was  made  by  Alberta. 

I'or  the  first  quarter  of  1929  the 
Dominion  as  a  whole  recorded  an  in¬ 
crease  of  11%.  Ontario  and  Quebec 
both  show  substantial  gains  of  13%. 
An  increase  of  14%  was  made  in 
Alberta,  leading  ail  the  provinces 
in  the  quarterly  gaip.  The  colony  of 
Newfoundland,  which  figures  are 
also  reported,  showed  at  36%  in¬ 
crease  for  the  three-month  period. 
New  Brunswick  and  Prince  Edward 
Island  are  the  only  provinces  which 
failed  to  equal  their  volume  in  the 
first  quarter  of  1928. 

For  the  twelve-month  period  end¬ 
ing  March  31,  1929,  every  province 
showed  a  gain.  The  Dominion  as  a 
whole  gained  14%  in  this  period  over 
the  preceding  twelve  months. 

The  cities  continue  to  show  in- 
For 


the  quarter  all  cities  show  a  gain  of 
or  more  -with  the  exceirtion  of 


the  convertibility  of  the  investment 
for  cash  Is  very  good  id  each  In¬ 
stitution.  Consequently,  the  reiiii'u  tVinnlpeg  wbich  sold  approximately 
on  the  investment  becomes  the  next ;  ihe  same  volume  in  the  same  period 


last  year. 


Announce  Field  Changes 

For  Mutual  Life  Company 


important  consideration. 

Looking  at  a  schedule  of  premium 
rates  of  one  of  the  largest  non¬ 
participating  life  insurance  com¬ 
panies,  It  is  noted  that  at  age  35 
the  premium  for  ten'  thousand 
twenty-year  endowment  insurance 
amounts  to  $410  a  year.  The  non- 
participating  rate  is  selected  in 
order  to  have  a  level  premium  rate 
before  us  In  making  comparisons 

with  other  figures.  For  this  amount,  j  qj  branches.  He  nn- 

one  gets  a  death  benefit  of  ten  ]  nounced  that  R.  C.  Carter,  for  the 
thousand  dollar.s,  and  in  the  event  ip.y3^  years  manager  for  Now 
that  the  Insured  is  still  alive  at  the  :  Brunswick,  has  been  promoted  to  be 
end  of  the  twenty  year.s  the  full  [branch  manager  of  the  South  IVcst- 
amount  of  $10,000  is  paid  anyhow.  |ern  Ontario  Division,  with  headquar- 
Protection  and  Investinriit.  ters  at  Windsor. 

So  the  Insured  reallv  pays  for  I  J-M.  Carson,  of  Montreal,  a  native 
two  things-protection  and  invest- : 


TWO  NON-PAR  UFE 
INSURANCE  FIRMS 
INCONSOUDATION 

Ontario  Equitable  Acquires 
Equity  Life,  Paying  $140  - 
a  Share 


Saint  John. — At  the  annual  gather¬ 
ing  of  the  representatives  of  the  Mu¬ 
tual  Life  representatives  of  New 
Brunswick  held  at  the  Admiral  Beat¬ 
ty  Hotel  here,  one  of  the  speakers 

was  E.  W.  Smith,  of  Waterloo.  Ont.,  '  offered  valuable  rights  to  subscribe 


$50,000,000  IN  FORCE 

S.  C.  Tweed,  president  of  the  On¬ 
tario  Equitable  Life  and  Acddfint 
Insurance  Company,  Waterloo,  and 
J.  M.  Walton,  president  of  the  Equity 
Life  Assurance  Company,  announce 
that  an  agreement  has  been  made 
‘  •  the  amalgamation  of  these  two 
companies. 

The  EJqulty  Life  was  founded  in 
1904  by  the  late  Henry  Sutherland, 
one  of  the  pioneers  of  the  life  insur¬ 
ance  business  In  Canada.  On  D''- 1 
cember  31st  last  its  assets  were 
431,000  and  insurance  in  force  ^6.- ! 
898,420.  Its  business  has  always  ^ 
been  conducted  on  a  high  conserva- ' 
tlve  basis  and  is  of  a  select  character. 

The  company  won  an  enviable  rec¬ 
ord  for  prompt  and  generous  settle¬ 
ment  of  its  claims,  never  having  con¬ 
tested  a  claim  in  its  entire  history. 

The  Equity  Tdfe  was  the  oldek 
Cana  4an  company  issuing  only  fully 
guaranteed  (non-participating)  con¬ 
tracts.  In  the  investment  field  its 
securities  have  always  produced  a 
rate  of  interest  comparable  with  the  , 
best,  and  it  has  never  lost  a  dollar  j 
of  principal  or  interest  in  25  years,  i 

The  Equity  lafe  steadily  built  up 
its  surplus  until  at  the  time  of  amal¬ 
gamation  the  surplus  was  over  four  ^ 
times  its  capital. 

Assets  of  $7,000,000. 

After  aanalgamation  the  combined 
Assets  will  approximate  7  million 
dollars  and  total  insurance  will  be 
about  50  millions.  Both  companies 
have  operated  on  the  non-partlcipat-  i 
ing  plan,  and  the  Ontario  EqulLible  j 
guarantees  to  carry  out  all  the  terms  I 
of  the  Equity  policies.  ' 

J.  M.  Walton,  president  and  H.  L. 
Sutherland,  general  manager,  of  the 
Equity  will  go  on  the  board  of  the 
Ontario  Equitable.  i 

The  agreement  is  subject  to  rati- ; 
fication  by  the  shareholders  of  both  | 
companies  and  to  the  approval  of  | 
the  superintendent  of  insurance  of 
Ontario. 

The  price  agreed  upon  to  be  paid  i 
to  the  Equity  life  shareholders  Is  1 
about  $110  per  share.  Ontario  Equi¬ 
table  shareholders  will  shortly  be  i 


You  Don’t  Have  To  Die  To  Win 

In  1028  lh«  Son  Life  Asaturance  Coaipany  of  Canada  paid 
to  living  pollycholdera  In  matnring  pollciea  and  other 
benefits . $3S,703jmo 


These  policyholders  lived 
pmdence. 


to  enjoy  the  fruits  of  their  own 


To  representatives  of  policyholders  who  died  daring  the  year 

1038  the  Oompaay  paid . $14iS17,000 

These  policyholders  did  not  live  to  receive  payment  them¬ 
selves.  The  money  payable  under  their  policies  Is  giving 
a  chance  to  those  they  left  behind, 

8un  lilfe  policies  provide  Independence  for  the  policyholder  who  iivest 
they  support  the  family  of  the  policyholder  who  dies. 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIEK, 

President 


HRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000  . 

THEODORE  MEUNIER, 
Manager  Canadian  Brandi 


I 


CLASSES  of  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


witli  poultry,  with  the  object  of  in-  j 
creasing  the  volume  to  at  least  1,- 
OOU.nou  pounds  of  dressed  poultry  in  ! 
1929.  Tliis  fact  is  noted  in  the  an-  j 
nual  report  of  Mrs.  John  Holmes,  j 
president  of  the  Saskatchewan  Egg 
and  Poultry  Pool. 


NEW  CALGARY  CREAMERY. 

^'alsary.  -  Erection  of  a  new 
creamery  building  on  11th  .Avenue  as 


inent.  The  best  way  to  segregate 
the  cost  of  each  one  of  these  two 
advantages  is  to  look  up  the  cost 
of  an  ordinary  life  policy  which 
offers  a  maximum  of  protection 
with  a  minimum  of  investment.  In 
the  same  company,  ten  thousand  or. 
dlnary  life  would  cost  $209  at  age 
35.  In  other  words,  the  difference, 
or  $210  is  the  “extra"  amount  In¬ 
vested  for  the  endowment  feature. 
Let  us  see  what  the  Investor  can 
get  for  this  extra  fund  available 
for  investment  in  the  various  med¬ 
iums  of  savings  under  consider;!  ton 
in  this  article. 

If  he  places  It  In  a  savings  bank 
or  any  other  medium  where  it  is 
compounded  at  the  rate  of  AVa  per 
cent,  the  annual  deposit  of  $210 
would  accumulate  a  fund  of  around 
$6,600  over  the  twenty  year  term. 
This  fund  plus  the  cash  surrender 
value  of  the  ordinary  life  policy  at 
end  of  twenty  years  -would  repre¬ 
sent  an  immediately  available  sav¬ 
ings  fund  of  a  little  less  than  $10.- 
000.  In  other  words,  this  would  give 
the  same  "endowment”  feature  as 
the  twenty  year  endowment  policy 
for  the  same  yearly  charge. 

However,  the  “estate  v;ilue”  of 
the  endowment  policy  -would  not  ex¬ 
ceed  the  stipulated  sum  of  $10,000  at 
:iny  time  during  the  twenty-year  pe¬ 
riod.  By  segregating  the  invest¬ 
ment  portion  of  the  fund  in  the  sav¬ 
ings  bank,  on  the  other  hand,  the 
beneficiaries  of  the  insured  would 
obtain  $10,000  from  the  ordinary  life 
policy,  plus  whatever  amount  had 
accumulated  In  the  savings  bank  in 
the  meantime.  At  the  end  of  the 
first  ten  years,  for  examiple,  this 
would  represent  about  $2,600  in  ad-  i 
ditional  estate  values  and  at  the  | 
end  of  twenty  years  (as  shown 
above)  the  additional  fund  would 
amount  to  about  $6,600. 

Naturally,  if  the  savings  portion 
were  placed  in  some  medium  that 
paid  a  higher  rate  of  relurn  during 
the  period  of  accumulation,  the  •‘es¬ 
tate  values,”  involved  -nould  be  cor¬ 
respondingly  higher.  At  6  per  cent, 
compounded  interest,  as  is  available 
for  example  in  the  most  ronserva- 
tivc  building  and  loan  associations, 
the  total  value  of  the  savings  and 
the  cash  values  of  (he  supplemenLiry 
ipolioy  would  exceed  the  indemnitie.s 
stipulated  in  the  endowment  policy 
at  all  times.  In  addition  they  would 
return  a  higher  amount  if  converted 
at  the  end  of  the  twenty-year  pe¬ 
riod. 

In  dollars  and  cents  values,  there¬ 
fore,  the  endowment  policy  does  not 
make  a  very  Luorabic  showing,  com¬ 
pared  with  other  savings  mediums 
oil  equal  terms  and  with  equal 
"death  benefits”  thrown  in  for  the 
same  annual  charge.  This  is  most 
accentuated  in  the  •‘estate  values”  of 
"he  combination  s:ivings  and  life  in-  I 
surance  plan.  For  the  single  man  1 
who  has  no  dependents  and  who  : 
never  expects  to  have  any  depend- 1 
ents — if  there  be  such  an  individual  j 
—the  endowment  policy  compares 
quite  favorably  with  the  savings  I 
banks  and  other  low  interest  me-  I 
diums  in  the  amount  that  it  will  ipay  i 
back  at  maturity.  In  rcbutt;il  to  i 
this  one  might  ask  why  such  :i  ' 
young  man  would  want  insurance  at 
all;  why  not  leave  insurance  out  of  tin 
matter,  devote  the  whole  $410  annua 
sum  for  savings  exclusively  and  get 
$13,000  from  the  s;iv’ings  bank  in  20 
years  or  more  in  building  and  loan? 

To  this,  we  hear  the  insurance 
man  answer  that  the  compulsion  to 
make  annual  premium  payments 
very  often  represents  the  difference 
between  actually  saving  money  and 
not  saving  anything  at  all — and  we ' 


A  club  bag  was  presented  Mr.  Farter  i 
by  the  provincial  .staff  ;is  a  farewell  j 
gift.  The  changes  are  to  be  effective  j 
May  1st. 


INSTRl TTION  IN  KILLlNi;. 

Regina.  —  The  Provincial  Depart¬ 
ment  of  Agriculture  organized  over 
80  killing  and  dressing  demonstra¬ 
tions  in  1928  and  it  is  the  intention 
to  do  more  extensive  work  in  :ireas 
that  arc  known  to  be  well  populated 


headquarters  of  the  <'algary  District 
Producers’  Association  :ind  the 
southern  section  of  the  .Alberta  Dalry 
Pool  will  be  begun  at  once,  accord¬ 
ing  to  an  ;innouncement  following 
a  meeting  of  representatives  of  both 
organizations  licre.  I’roperty  for 
the  new  structure  has  been  secured. 


The 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  President 


Head  Office 

WATERLOO.  ONTARIO 


Assets  (Dec.  31. 1928)  $  5,230,373 
Reserves  ....  3,643,725 

Insurance  in  Force  •  40,110,307 


Urges  Canadians  To 

Build  Empire  Trade 

Winnipeg.  —  The  future  of  the 
British  Empire,  insofar  as  her  trade 
is  concerned,  lies  in  the  hands  of  a 
courageous  generation  where  the 
spirit  of  the  pioneer,  the  determina¬ 
tion  to  master  nature  and  the  will 
to  take  big  risks  for  high  ends,  is 
predominant.  Thus  did  Sir  AVilllam 
Claik.  High  Commlsstcmcr  for  Great 
Britain  in  t'anada,  paint  an  optimis¬ 
tic  futuirc  for  Can:ida,  and  the  other 
Dominions  ‘before  a  gathering  of  600 
Winnipeg  business  men  and  visitors 
from  other  western  Canadian  cities 
at  the  50t.h  a-nnlversary  banquet  of 
the  Winnipeg  Board  of  Trade. 

“If  :inyone  has  doubts  and  fears 
for  the  future  of  the  British  Em¬ 
pire,  I  could  suggest  no  better 
remedy  for  so  deplorable,  so  gratui¬ 
tous  a  mental  state  than  a  week’s 
travel  in  Canada,”  declared  Sir  Wil- 
li;im. 

Stressing  the  necessity  for  Canada 
to  encourage  in  every  way  a  freer 
trade  with  Great  Britain,  the  British 
High  Commissioner  urged  the  Do¬ 
minion  to  buy  more  of  England's 
staple  products. 

“Buy  more  of  our  staple  products'’, 
ho  said,  “and  we  will  be  able  to  buy 
more  of  yours — whether  they  be 
grain  or  fruit,  or  manufactured  food¬ 
stuffs  or  minerals.” 


^Caaada 

WATERLOO  .  .  ONTARIO 


Baud  of  Dirwtorf 
Hl'UI  Cronyn,  President 

LondoD. 

R.  O.  McCfllocii,  1st  Vice-President 
Galt. 

J.  Kerr  Fiskev,  2nd  Vice-President 
Turonto. 

C.  M.  Bowuxn',  Chairman  ef  the  Beard 
SouUidiiipton,  Ont. 

1.  J.  Breiiuavpt,  Kitchener 
W.  G.  Waison,  Toronto. 

Sot  Louer  Gouin 
Montreal,  Que. 
Major-General 
Hon.  S.  C.  Mewburn,  K.C., 
Hamilton,  Ont, 

Louis  La  Coursx  Lanc,  Kitchener. 
Glyn  Oslcr.  K.C.,  Toronto. 

T.  A.  Russell,  Toronto. 

Hon.  j.  Fred.  Fraser,  Hali{a.v. 
Isaac  Piiblado,  K.C.,  LL.D.,  Winnipeg 
W.  J.  Blake  Wilson,  Vancouver. 

£.  G.  Long,  K.C.,  Toronto. 


Officer! 

W.  H.  Somerville,  A.I.A., 
General  ilanater. 

H.  M.  Cook,  A.1..4.,  F.A.S., 
Secretary. 

A.  E.  Fbquecnat,  A.I.A.,  F.A.S., 
Comptroller. 

J.  M.  Laino,  A.I.A.,  F.A.S., 
Actuary. 

J.  F.  Honsberger,  M.D.,  and 
J.  M.  Livingston,  M.D., 
Medical  Directors. 

R.  L.  Shields,  M.D., 

Assist.  Medical  Director. 
Wilfrid  Caslisle, 

Supt.  oj  Afencies. 

Suu,  Beay,  McIntosh  ft  ScHoniu>. 
Solicitors. 
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A  GOOD  NAME  IS  ABOVE  PRICE 


Adding  Comfoff 
Givind  Beauty 


APPEARANCE  in  its  bear- 
ing  on  comfort  has  never 
been  sufficiently  appreciated. 
A  dress  —  a  coat  —  with  all 
the  essentials  of  physical  com¬ 
fort  remains  definitely  uncom¬ 
fortable  —  if  it  looks  like  a 
sack. 

Industrial  Spray  Even  the  beauty  of 
Painting  a  old  things  lies  very 

Specialty  largely  in  the  excel¬ 

lence  of  their  preserv’ation. 

Hence  it  is  that  the  Shops  of 
Herry  Morgan  —  by  keeping 
the  beauty  of  your  Home  in 
good  repair  —  maintain,  too, 


its  comfort.  They  know  that 
fading  paint  —  cracking  plas¬ 
ter  —  destroy  the  serenity  of 
mind  that  should  be  yours  in 
your  home. 

They  are  specialists  in  exterior 
and  interior  decorating,  in 
spray  painting,  in  glazing,  in 
plastering. 

An  expert  -will  gladly  examine  any 
part  or  the  whole  of  your  home. 
He  will  suggest  a  plan  of  improve¬ 
ment.  He  will  give  you,  too,  an 
estimate  of  the  cost  before  work 
is  begun.  The  cost  is  invariably 
moderate  .  .  .  and  the  quality  of 
the  workmanship  is  always  assur¬ 
ed  by  the  name  Henry  Morgan. 


^he  Shops  of* 

HENHY  MIOIR,CAN 

and  Company  J^mited 

BEAVER  HALL  HILL  —  MONTREAL 
Phone  the  Service  Department  LAncaster  412,1 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


NO  SHORTAGE  OF  !~ 
FINANCES  FOR  |_ 
SOUND  BUSINESS  T 


This  Cheque  Cashing  Question 


By  IIEKRY  THOMAS, 


.  _ _  cash  box  with  a 

Point  Is  Raised  As  to  Effect  of  and  annoyance. 
Temporarily  Unproductive  "it  pains  me 
Investments  again,"  he  cxpiaii 

-  this  time,”  he  Jt 

EXAMPLES  IN  CANADA  to  his  fiend  the 


HE  paying  teller  tossed  Ills  daily  .lohnson  is  unable  to  colhct  anything' 
bundle  of  sundry  itoiur.  into  the  Ironi  Wilson,  it's  just  too  bad  for, 
:i  box  with  a  gesture  of  disgust  -Johnson  but  it  does  not  relieve  liim 

of  his  obligation  as  an  endorser  to 
annoyance.  Mulligan  oh,  no. 

It  pains  me  even  to  see  them  [  How  to  refuse  to  cash  elieiiue.s 
in,"  he  explained,  "two  ‘N.  S.  F.'s’^  without  giving  offenee  ?  Probably 


"It  pains  me  even  to  see  them 
again,"  he  explained,  "two  ‘N.  S.  F.'s’ 


this  time,”  he  declared  with  fervor  ■  method  as  any  is  to  sa;  j 

.  .  .  .  ,  .  .  ,  ,  ,,  that  yon  cant  cash  them,  and  give  ai 


plausible  reason  lor  jou: 


USE  QX^-Eliminate  Wasteful 
Coal  Burning  Methods 

IF  you  are  engaged  in  heat  treating  operations  of  any  kind 
and  are  using  coal  or  solid  fuel  in  place  of  gas,  you  are 
wasting  effort,  time  and  material.  Abolish  coal  burning  meth¬ 
ods  witli  their  ash.  smoke  and  general  uncertainty.  Has  is  the 
fuel  that’s  in  step  with  modern  business  methods.  It  is  abso¬ 
lutely  dependable  and  is  delivered  as  required  at  the  burner,  in 
the  (jxart  iiuantities  to  meet  your  daily  and  hourly  needs,  tla.s 
—the  one  thoroughly  practical,  always-availabie,  ahvays-effi- 
cient  fuel. 

Complete,  aeeurate  information  is  mailable  on  nil  indvstruil 
problems.  Yoitrs  is  included.  So  cost  or  oblipation.  Phone 
Main  lOtO—  Industrial  Gas  Section. 

"If  ilV  done  wilh  heat— j on  can  do  It  better  with  gas** 

Montreal  Light  Heat  &  Power 

<;  o  N  .s  o  I.  I  I)  A  r  1.  I) 

Power  Knilding  -  •  107  Craig  Host  Montreal 


Woods  Manufacturing 
Company,  Limit e d 


.into  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


The  following  interesting  letter  in  ,  ,  - 

regard  to  the  relationship  of  money  senior  with  a  ceitjim  degree  of  awe. 

I  supply  and  investments  in  new  and  " ’.N-  S.  F.’s'  —  w  hat  arc  tlicy?”i  put  me  uceision  .;n 

i  temporarily  unproductive  uudertak-  asked  his  friend,  who  hod  had  little !  ‘ 

rines  h  is  been  received  from  a  reader  ...  .  ,  ,  •  ,  !  employer  refuses  the  emp 

mgs  nas  lueu  reeeneu  lum  a  le.uu  .  jj-  experience  to  daii,  owing  to].,.pM  ,..,y  j..,., 

Ill  Bull. xio:—  .  .  ,  ,  ,  ...  I  ,  •'  ,  .  ,  . 

„  I  c  i’.aving  been  taken  on  as  a  tern-  only  upon  hi.;  imploycrs 
I  "Tne  I  cderal  Bosene  Board  of  ..  ...  i  i 

;  the  F.  S.  A.  has  been  complaining  of  porary  during  a  rush  period, 
the  money  taken  from  legitimate  " ‘Xot  sufficient  funds’ is  what  the 


who  stood  close  by  watching  hi.si  An  employee,  .asked  to  cash  a  cheque  ' 
senior  with  a  coitain  degree  of  awe.  |  for  one  of  his  empolyers.  may  pro- i 


iverly  put  the  decision  and  llie  lia- j 
bility  up  to  his  cnijdoycr.  If  the  | 
employer  refuses  the  employee  may; 
well  say  that  be  eaii  casli  eheque.s  i 
only  upon  hi.;  i  mploycr’s  approval  ! 

Losing  Ihc  ('usiiuner  or  Ihe  Cash,  i 
.Man>’  banks  and  other  biisine;;'.; ' 
coiieorns  liavo  a,  wise  rule  forbidding 


HOLLAND 

DE  LUXE  BOOK 

for  direct-by-mail  work 

Send  for  Portfolio 
.Showing  reniurknble 
pussiliilif ies  of  this 
Mew  l’ii|Kr. 

Tlollund  lie  Luxe  Book  Is  XOT  just  another 
paper.  U  is  ii  rareli  lieaiilifnl  slieei  al  a 
noniiiial  priee...  deekle  edged...  and  in 
well  eliosen  colors.  Offers  exeeiifienal 
seopc  for  direct  mail  work.  The  portfolio 
contains  niaity  idea:  and  striking  exam¬ 
ples.  Hrite  iis  for  a  eep} . . .  >oii  vlionld 
h;nc  one. 


fiOUAND  PAPERCO  LIMTED 

\flfqh(irndrPaj}rr?Iake$ysincelS82 
r-iONTRLAL.  QUE. 

^dittsatStJereme  Qar  atuiJdontHoI/anelQwi 


many  others.  If  the.se  pro.icets  get  i,,  "  si.te,  m.  ma.\  with  legre.t.ui  air  .s.i,.  | 

into  production  before  we  have  hard  j  ^  ,  ,  .  . ,  haul:,  lo  which  lie  is  under ; ' 

time.'--,  will  not  the  fact  of  prodiic- 1  H-m.v  bank  patrons  consu.rr  it  is  obligation,  lias  roiiiiested  him  not  to; 
tinii  relieve  money  rates?  Are  noi  I  \  o'"  <he  bank’s  work  to  eiish  endorse  any  notes  or  c.asli  any  I 

the.'--a  projects  for  the  present  the  meir  jicrsonal  cheques.  I  lie  teller  cheques  "at  Ihe  present  time  ’.  Tha 
same  as  "I'rozen  l.onns"  so  far  as  suddenly  confronted  with  tlie  };avjng  phrase  "at  iho'iiTesent  lime.’ 

the  Iiigli  interest  rates  are  concern-  request  to  cash  a  cheque  is  caught  takes  care  of  the  .situation  fha 
c;|?  borns  of  a  iiio.st  painful  dll-  might  arise  if  the  man  being  refusei 

"Meping  to  see  a  fliscus.''lon  of  this  emma:  if  he  cashes  the  cheque,  he  happened  to  know  that  the  cheque.' 

I'ucsiion  in  your  column.  1  .am  runs  the  risk  of  losing  the  money;  other.s  had  been  ci.slied  on  occa- 

Yours  cordially.  if  be  declines,  be  is  apt  to  lose  the  sion. 

"STOt'KSON  BtLMfS'’  goodw  ill  of  a  \:ilued  patron  of  some  tf  the  man  whom  you  .ask  to  easl 

.  . _  _ .  .  other  branch  of  his  ban.t.  for  some-,  your  ner.son.al  rhetiue  does  not  kno-w 


their  Jicrsonal  cheques.  'I  he  teller  ;  cheques  "at  Ihe  present  time  ’.  That 
w  hf>  is  suddenly  ctinfronlcd  with  the  j  phrase  "at  ihe-jiresent  time.’’ I 

request  to  cash  a  cheque  is  caught  j  takes  care  of  llio  .situation  fhal  ! 
in  the  horns  of  a  iiio.st  painful  dll-  might  arise  if  the  man  being  refused  ' 


(jucsiion  in  your  column.  1  .am 
Yours  cordially. 

"STOt  KSON  BO.MfS  ’ 


.  Ihe  matler  has  been  referred  to 

one  of  (  auada  s  leading  bankers,  who!  ^ 

make,.  Ihe  point  tba.  it  is  an  error  to  , 

;  assume  that  money  cannot  be  ha.i  ^ 

today  at  reasonable  rale.s  for  legili-  "Peculiarly  ( iiougli 


Tf  the  man  whom  you  .ask  to  cash  | 
your  per.sonal  rheque  does  not  know 


!  how  the  retusul  to  cash  a  man  s  j  you  extremely  well,  you  may  righf- 
i  cheque  seems  to  aroiise  greater  ani-  jy  expect  to  he  refused,  and  there’s  i 
j  mo.'Uty  than  a  real  injury.  uo  necessity  lo  feci  insulted  about 

" Peculiarlv  ( iiough  people  of  the  matter.  If  the  man  who  a.sk.'- 


Tiiiito  liiL-'incsi''  cntoi'prit'Cs.  Iicspito  j  'vojiltli  iind  iniportiiuoi*,  foi  t-ho  most  j  joii  to  Crisli  tiis  porson<it  <  , 

Mho  rjirrmt  rzitcs  monov  <';in  ho  tiHfl  I  pin  t*  uso  triivcllors  olio.cjuf's  oi  j  not  k^o^^Tl  to  joil  \©rj  well  infl-EC'i.. 
* ’ll  Now  York  for  Iccitiniato  hiisincss  j  inonoy  ordors,  und  rurrly  ;j.sk  to  hiive  j  he  shouM  expe<!t  you  to  refuse',  a-tid  * 
tiroiiiifl  In  I'iiniidu  lh<'  riite  is  j  per;'on;iI  rhoQuejv  Ccislird  iiway  from  i  theies  no  need  for  him  to  feel  that 

;  ie;:flily  lurtinfainoil  with  few  c\eri^-  home.  It  is  the  fompaiAttively  ob- |  you  have  duly  insulted  him  when 
tion^  ;il  *>'r.  riiorc  have  boon  some  scurc  and*  unknown  individual  who  .  you  merely  decline  to  aeoomniodate 
,  acivaiU'C.s  rct  onlly.  hut  only  on  .^lock  rxiieots  his  personal  clieuucs  to  bo  '  him.  Oh,  yes.  there’s  oft*  n  the  fear 


The  (lame 

to  Guide  your  Purchase 

of 

STEEL  &  IROI^ 
PRODUCTS 


,  advaiwc.s  recently,  but  only  on  .'lock  rxjiects  lii.s  per.sonal  elieqii 
iiiai'ket  account.'-.  In  the  opinion  o:'  Imuured  wherever  lie  goes 
ilii.-i  banker  these  cannot  he  n'gardc^rl  of  jiersonal  vanitv,  I  think 
as  iiiiiisiia!  or  excessive  rates  or  .•\>  siired'ly  there  i.s  an  Hi 


5  to  bo  '  him.  Oh,  ye.«,  there’s  oft'  n  the  fear 
a  form !  of  losing  a  customer  or  an  imme- 
'  I  diate  sale  throiich  a  refu.sal  to  cash 

aont  of  i  a  stranger’s  clieque  or  cheques. 


as  iiiiiisiia!  or  excessive  rates  or  .-Vi  siired'ly  there  i.s  an  Heinont  of -a  stranger’s  clieque  or  cheques, 
rates  that  arc  in  Ihemsclvc.s  dclri-  inith  in  the  tellers  idea  that  vanity, ,  That  was  what  froubled  a  .salesman 
mental  to  business.  if  it  i.s  th.at,  is  accountable  for  the. ;  in  an  eastern  deimrtment  .‘^tore  some 

.\s  to  the  genera!  economic  effect  unconscious  effrontery  of  the  man  time  ago. 


Hamilton 


UNTREAL 


.\s  to  the  genera!  economic  effect  j  unconscious  effrontery  of  the  man 
of  the  tying  up  of  capital  in  large  '  who  expects  strangers  to  casli  bis 
undert.ikiiigs  wi.:c!i  for  a  fiinc  do  not  \  personal  ebeques  without  question: 
return  dividend.'',  there  is  perhaj);;  ^  fairer  and  more  reasonable 


"Oil.  yes.  the  fellow  is  perfectly  casbment  of  a  cheque, 
all  right,  and  if  v,e  do  rci'use  to  cash  j  ".Mayba  so,”  repilied 


'  way  I  lie  maiiaf 
out  il." 

the  whole  trouhlc 


naiiagciiipul 


hut  a  fairer  and  more  reasonable !  b.is  clieque  we  are  going  to  lose  a  “hut  I  think  you  will  riiat  is  the  w  hole  trouhlc  w  itli 

expl.anation  suggests  that  the  prac-  very  good  s.alc.’’  the  salesman  de- '  fhat  you  would  much  rather  iliis  cheque  ca.shing  husino.'-as;  it  h 

tiV-r.  nf  i-eniie<sHn£r  rash  for  cheques  c’arcil  to  the  hardheaded  credit  man- I  the  sale  l.lian  make  ii  and  tlien  to  be  paid  for  out  of  somebody’s 


it  out  of  your  own 


And  all  too  often  if:T  th 


and  I  am  quite  sure  that’s  jincket  of  the  wrong  man 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  C.\NALS,  DOCKS, 

POWliR  DEVELOPMENT 


various  works  creates  employment  ,g  ,  signifi'cancc  of  what  they 

for  large  bodies  of  labor  with  an  :  j 

attendant  f  ;;!a.-;tantial  measure  of  I*  ‘  '  ...  1 

pro.- periTy.  This  direct  benefit  ;  The  Endorser  and  His  LiaDiIiry.  ; 

slioii.d  ill  the  iiiajcriti  of  casc.s  con- j  Kven  the  most  conceited  egotist  I 

nnue  iinn’  such  time  a.s  the  un-der- ,  some  d’ffidencc  in  approach- ! 

Taking  iTseif  1.-  showing  a  return  on  '  ^  ^  jg  well 

t.ie  inveMiiicnr.  b.i!  there  are  .  n'L  request  that  the 

doub  oxccp  icns.  some  cnH’'-‘'es  j  ^ ,-o,.  ,,  ,o,.„ 
arc  (lesiened  to  jirovule  public  ser- i  '  '  ,  ,  tho 

■lice  rather  than  profit  or  to  taka  I 

care  of  the  nceth-  of  the  'iiturc.  The  '’"M  nas  ze  the 

buiy.ii.g  of  the  Cran;!  ’I’nink  IVci-  of  liability  or  of  obligation 

.  r;;,i;wav  in  Canada,  for  in.-unncc.  involved.  'let  the  same  individual, 

v  -in  f.viniiyif'  r-.f  t pmnm-  i '  a  t liousaud  niilcs  from  liomc,  IS  likc- 


ice  rather  than  profit  or  to  take  i 
care  of  the  neeth-  of  the  I'uture.  Tlie 
buii'iiiig  of  the  Cran:!  ’I’nink  I’aci- 
.  Bi  iiway  in  Canada,  for  in.strinic. 
nriA  'lcs  an  oxanipio  of  temporary' 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Oflices: 
TIIOROLD 


VICTORIA 


•  il  \  cm  il  it'iiifiG!  at  ;>  - - .  .  ,  s  .  .  •  i 

irncfits  a.--  Ihc  result  of  e.xpenditii-  1.'"-  rinost  likely)  .o  become  incensed 
: c-  c'l  <nnst ruction  fr!!owcd  by  a  n.  man  w'ho  never  saw  or  heard 


''".■Htc,!  periof!  when  Ihe  invc.st- 
was  largely  unjirodiictive.  .\t 
■  O'-'  ■  !  Time  however.  Canada  is 


of  him  before  balks  at  taking  his 
per.sona,I  cheque  at  its  face  value 
upon  demand.  In  the  ordinary  way 


4^  I, 


FOURS 


si:;icES 


ScUes 


Po'i;'  ,:-*ua  ti'om  ilio  rail'.vtiy  develop- 1  w'hen  Smith  cashes  .Jones  cheque  ho 
V.  ii'ali  w  as  financed  in  the  jire-  }  mu.5t  endO'rse  it  when  he  deposits  it 
;  r  .'  c.ar.'.-  .1.  \V.  T.  in  his  own  bank  for  collection  or 


38% 


Ahead  of 
RECORD  YEAR 


-  when  he  passes  the  cheque  along  to 

BANK  OF  NOVA  SCOTIA.  someone  else.  In  elthci  event  he . 

becomes  an  endorser  and  as  an  en- 
Branches  of  the  Bank  of  Nova  Sco-  fjorser  he  absolutely  warrants,  .and 
li.i  have  been  ojjened  at  ;:S3  .S])adi..a  'fg^-t  guarantee.®',  certain  things 
Koad.  Forest  Hill  Village,  and  To-  about  said  cheque,  such  as  :  — 
ronto  I'nion  Station,  the  former  to  j,.jj.gj  fbe  cheque  is  genuiu"  I 

he  known  as  Forest  Hill  Village  respects  what  it  appears 

branch,  and  the  latter  as  i, nion 

s-tatioii  branch,  Toronto.  |  gppond.  that  the  endorser  has  a 

!  good  title  to  it. 

THE  BANK  OF  MH'HK.AX.  j  Third,  that  all  prior  jiersons  had 
Detroit.  —  Plans  for  a  merger  of  capacity  to  contract  a  guarantee, 
ilie  Dime  Savings  Bank  and  tlie  ,  by  the  way,  which  may  come  back 
Merchants  National  Bank  into  a  to  haunt  your  bank  account  if  P^r- 
TK'W  institution  to  lie  known  as  tlie  chance  you  have  c.ishcd  a  cheque  for 


ronto  I'nion  Station,  the  former  To 
he  known  as  I’orest  Hill  Village 
branch,  and  the  latter  as  i'nion 
Station  liranch,  Toronto. 


Bank  of  .Michigan  were  approved  by 
!  dii  cctors  of  both  institutions  .\pril 
I  lij.  The  new  hank  would  have  re¬ 
sources  of  about  $100,000,000.  Stoek- 


a  minor  or  a  lunatic, 
i  Fourtb.  that  at  the  time  of  the 
endorsement  the  item  is  valid  and 
"subsisting”  as  the  law  calls  it;  this 


holders  of  the  two  institutions  will  :  warranty  binds  the  innocent  endor- 
votc  on  the  project  at  a  special  ser,  even  though  the  cheque  inaj 

meeting  called  for  May  21.  The  ,  have  been  in  a  gambling  transaction 

capital  of  the  now  bank  would  lie  |  . or  for  usury  or  sonic  other  illegal 
•$5,b00,000  and  undivided  jirofits  and  |  transaction.  _  ' 


Ihmihtiati  BettUshIp 
Unalmm  floori  fts- 
Utrs  th*  Bvttigh 
BuiUins,  Montrsot. 
Hutekison  it  Wood, 
Mfutrtml,  Areki- 
Uitt;  Ckurck-Rcti 
C«,,  Montrtal,  Con- 
trsetari. 


Permanence  .  .  .  economy  of 
upkeep  .  .  .  attractive  appear'* 
ance  .  .  .  are  three  of  the 
outstanding  features  that  have 
made  Dominion  Battleship 
Linoleum  the  accepted  public 
floor. 

Comfortable,  quiet,  clean, 
odourless,  quick  and  easy  to 
lay,  it  is  found  in  banks,  offices, 
stores,  schools  and  institutions 
generally. 


surplus  would  total  1,000,000. 

TRANSFERRED  TO  MEXICO. 

Courtney  P.  Foster,  assistant  ac- 
eoiintant  of  the  Bank  of  Commerce 
at  Saint  .lohn,  .N'.B..  has  been  trans- 
'  ferred  to  a  braneh  of  the  bank  in 


In  addition  tlie  endorser  impliedly 
contracts  that,  on  due  presentation, 
said  cheque  will  be  duly  paid,  and 
that  if  it  be  dlr.honorcd  and  the  ne¬ 
cessary  proceedings  be  taken,  ho  w'ill  : 
j.ay  the  amount  to  the  holder  or  to 
any  .sub:-icquent  endorser  or  hc’dcr 


Whippet  Sales 

^  for  first  3  months  of 1929 

Far  Surpass  Sales  for  Same 
Period  of  1928 


I'J  H  UTclllA  U  Ul  llii;  uaun.  lll  -  -  .  it 

Mexico.  He  will  be  succeeded  at  .  "ho  may  be  compelled  o  pay  it 
Saint  John  by  S.  D.  Reid,  formerly;  Fvery  time  >ou  cash 


of  the  Truro.  .N.S.,  branch. 


From  ‘'l.c  Petit  JoarnnI." 

Montreal  April  9.  1929. 
Finuneial  Editor. 

"Le  Petit  Jourimi" 

Montreal. 

Dear  Sir:— 

I  would  likp  your  opinion 
on . . .  which  is,  I  think,  a 
speculative  concern.  I  very 
cordially  thank  you  in  advance 
for  your  answer. 

"Le  Petit  Jonmal”  is  for  me  a 
second  "Financial  Times." 
Yours  Truly, 

J.  C. 

Chateauguaj  St., 
Montreal,  Qpe. 


I  cheque  and  endorse  it  to  someone ; 

else,  you  bind  yourself  to  all  those 
I  warranties  and  guarantees  just  as  ; 
'  securely  and  Irrevocably  as  if  you  ; 
'  had  signed  a  document  setting  them  , 
I  forth  in  detail.  They  are  what  the  law  ; 
!  calks  the  endorsers  “implied  war- ; 
ranties” — invisibly  and  effectively  j 
written  above  your  signature  by  tbei 
law  every  time  you  pen  your  name  ! 
on  the  back  of  a  cheque.  Tbs  abso¬ 
lute  liability  of  the  endorser  puts  I 
him  "in  the  cart"  as  the  saying  goes  j 
— with  results  that  are  apt  to  be  dls- ; 
maylng.  For  example,  if  Johnson  | 
cashes  Wil.son’s  cheque  and  endorses  i 
it  over  to  Mulligan,  Johnson  cannot  i 
pass  the  buck  to  Mulligan  by- 
requiring  Wilson  to  sue  Mulligan  in 
the  event  of  the  cheque  not  being 
paid.  Wilson  may  have  gone  bank¬ 
rupt  in  the  meantime,  but  just  the 
same  Johnson  under  his  implied  j 
I  warranties  as  endorser,  is  lawfully  j 
I  obliged  to  pay  Mulligan  in  full.  If! 


In  three  qualities,  AAA,  in 
eight  shades;  AA  and  A.  in 
four.  Special  colours  for  large 
contracts. 

Installed  by  all  large  house  furnishing 
and  departmental  «fores.  Write  us 
for  samples  and  literature. 


Dominion  Oilcloth  &  Linoleum 
jCompany,  Limited  •  Montreal 


Money  and  Exchange 


1  Currency 

Country 

Normal 

Current 

P.C.  ol 

Value 

Olscouni 

Sterling . 

.G.BrltalnN.T.  Funds 

$4.86  2-3 

$4.85% 

.3 

. 

.  “  Can.  Funds 

$4,86  2-3 

4.89  3/16 

•.6 

,  Franc . 

.  France  . 

3.93c 

r..90%c 

.6 

i  Belga . 

.Belgium  . 

13.90%c 

13.881/ic 

,2 

i  Lira . 

.Italy  . 

19.3c 

.5.23  •%€ 

72.9 

:  Milreis  (paper) 

..Brazil  . 

32.4c 

11.92c 

63.2 

Crown . . 

.Denmark  . 

26.8c 

26.65%ii 

.6 

1  Crown . 

.  Sweden  . 

26.8c 

26.72c 

.3 

All  Willys-Oveiland 
'sales  recordsarebroken  ‘‘FINC 

as  the  new  Whippet’s 
ever-growing  tide  of  Thegrmteata 

popularity  sweeps  the  convenience  ei 

e  ^  single  butt< 

country.  Thousands  of  center  of  the  at 

new  owners  are  re-  trols all foncti 

^  .  .  motor,  operati 

spondin^  to  tho  spposl  toundiiig  tho 

of  the  unprecedented  ateering  post, 

values  offered  by  these  1^— — — — - 
finest  and  most  modem  of  light  cars. 
The  longer  bodiesysmarter  linesyhigher 
radiators  and  hoods,  more  distinctive 
colors  and  one-piece  lull-crown  fenders 
of  the  new  Whippets  make  them  the 
style  authorities  in  their  classes. 

In  sustained  speed,  dashing  pick-up  and 
power,  the  Whippets  are  so  far  ahead 
that  they  surpass  even  their  famous 
predecessors.  New  higher  compression 
engines  give  more  than  20%  added 
horsepower.  And  their  dependisble  per¬ 
formance  and  low  operating  costs 
result  in  eomplete  owner  satisfaction. 


««FIBrGER-TIP 

CONTROL” 

The  greatest  advance  in  dri-ving 
convenience  since  the  self-starter. 
A  single  button,  located  in  the 
center  of  the  steering  -wheel  con¬ 
trols  all  functions  of  starting  the 
motor,  operating  the  lights  and 
founding  the  horn.  No  wires  in 
steering  post. 


__  rnvwwa  readily  under- 

®R'"-^*P  stand  such  remarkable 

ROL”  success  when  you  see 

snee  in  driving  and  drive  either  car. 

“Smti^'in'Te  ^  inspection  reveals 

ring  wheel  con-  new  beauty  and  taste- 

'ihe  liJhS'Md  refinement  of  detail, 

rn.  Nowiresin  A  demonstration 

reveals  higher  speed, 
faster  pick-up  and 
greater  power,  together  with  ease  of 
control  and  comfortable  riding  qual¬ 
ities  never  before  associated  with  such 
inexpensive  cars. 

WHIPPET  FOUR  COACH  $725;  Coupe 
$725;  Coupe  (with  rumble  seat)  $765; 
Sedan  $810;  Roadster  $660;  Roadster 
(with  rumble  seat)  $700;  Touring  $595. 
WHIPPET  SIX  COACH  $930;  Coupe 
(with  mmble  seat)  $970;  Sedan  $995; 
Touring  $795;  De-Luxe  Sport  Road¬ 
ster  $1150. 

All  prices  F.  O.  B.  Factory,  Toronto, 
Taxes  Extra. 


Now  •  •  .  ^  u/Whfypat  CmsmereUa  Cars  and  WOtys-KtOght  Trucks 

*  ’  ranging  in  price  from  $680  to  $8460,  f.o.b.  factory,  taxes  extra. 


WILLYS-OVERLAND  SALES  CO.,  Limited 
Toronto,  Ont. 


HOW  MUCH  OF  YOUR  OVERHEAD  IS  UNDERFOOT  ? 


I  *  Premium. 

!  l-’oreign  exchange  (jniitalions  for  the  paKl.  week  continued  gcnerallyr 
!  firm  and  steady  and  in  fair  demand.  About  the  only  change  appearing 
j  was  the  niilrcis.  which  strengthened  from  11.88c  to  11.92c. 

Canadian  funds  in  New  York  closed  at  25/32  of  1  per  cent,  discount 
ias  compared  with  a  previous  close  of  of  1  per  cent,  discount. 


Branches: 

Montreal 


Winnipeg 


\V« 


r 
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- Week  ending  April  1!S,  1929- 


-1929- 


Dlv. 


Slock 

Abit.ibi . 

Flo.  prof . 

AlbortH  drain  ..  . 
Do.  prof . 

A. sbpstos . 

Do.  prof . 

Atlantic  .Sugar..  . 

Do.  prof . 

Dawlf  drain.  ..  , 

Do.  prof . 

Darcoloiia . 

Dolgo  Can.,  pref.  . 
Hell  Tolophone  .  .  . 
Drading  Breweries 
Brant.  Cord.,  pref.. 

Brazilian  .  . . 

Br.  and  Di.slillers . 

B.  C.  I’acker.?  ..  . 

J>.  C.  t'M.ob..  pref.  . 
B.  B.  Bteel  . 

Do.  pref . 

Do.  2nd  pref..  . 
Bronipton. 

Bruck  .Silk 


Open 

IIlKh 

LdJWClose 

Stiles 

Chance  Hlch  I.ow 

Rate 

41  'i 

4.5 

n  'i 

12 '4 

3fi76 

+ 

1 

r*5 

37 

SO 

82 

80 

82 

740 

4- 

2 

89 '4 

<  M  *  3 

51 

52 

6016 

n‘>.5 

-1- 

1 

6  1  *  il 

4  9  *,  ^ 

* r' 

100 

DM) 

98*^9 

100 

150 

llo'4 

0 

12 

11 

12 

1  1 

.510 

d- 

2 

22  *  3 

38 

10 

.38 

10 

361 

4- 

‘2 

70 

1 1  'i 

11  'i 

10 

10 

160 

— 

IVs 

19 

70*3 

64 

30 '4 

bb'i 

30 

36'4 

r» 

31 

93  tw 

93 'a 

85 

9;! 'a 

1  5 

59 

58 

59 

S7  5 

70*3 

n6*:8 

V  )• 

101 

101 

103 

10.’, 

73 

— 

i 

107 

1 0 

161 

16.5 

161 

164 

1281 

-4- 

3 

173 

21 

21 

20 

21 

so 

22 

22 

o.> 

120 

*1 

58 --i 

Cl  '4 

58 

6'D4 

42297 

-1- 

7  '’*4 

Z  *4 

.200 

22 

8.-. 

3" 


4sn 
.33 'i 


fi'i 
4  3 
30 
HT'i 
tJT’i 
ts 
30'; 


96 

.loo'i  loi 

24  26 

70  7!) 

110  1  ]  (I 


Build.  I’rod,  Class  -V  .38';.  38 'i 

Burl,  F.  N . S7i^  73 

B.  C.  Bower  .  48  49  '4 

Do.  B . 30 'i  32 

Calpar.v  Bower 
Canada  Bread  . 

Do.  I.^it.  pref. 

Do.  pref..  B.  , 

Canada  Cement 

Do.  pref . 07 'a  9' 

Canada  Dry  ..  ..  8I14  s 

Canada  d.vp.siim.  .113  li; 

Canada  S..S.  Idne.M..  4.7 

Do.  pref . pg 

Can.  Bakerie.a,  A. .  . 

Do.  ]0'ef.  .  , 

Can.  Brewing 

•  a  n.  Bronze  .  . 

1  *0.  pref.  .  . 

Can.  Canners . --  a  -•  -- 

Do.  1st  prof .  90  90  89 

Do.  2nd  pref . 21  e.-,  64 

Can.  Car  and  Found. 124  1.3.‘. 

Do.  pref . 136IA  1.74  1.36IS 

•  an.  f’onverler.s.  ..  98 'g  JOO  osi- 
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.  262 


404 

374 


312 

400 

.369 

270 


114  . 

716  d-  4 

68  . 

n  !i  — *■"  4 
O".!  d-11 

165  . 

476  —  3 
46  d-  3 


189 
360 
293 
278 
425 
4OR 

400  360  12  4 
2861;  26gi4  1:41 


loe; 
1  2  k  1 
124  1 
12  4  1 

n  L  2 
16' 


Nominal  Insurance  Stock  Market 


^mefirin  Fquitiihl^ 

Aitipriran  Insurance . . 

Bankinetnckn . 

Canid**n  . 

r'anadian  Firr . 

Canada  Life . 

(•ommonwpalth  Life . 

(-ontinrntal  I.ifp . 

Confederation  liife . 

Crov  n  liifr  (Fully  PaicL. ,  . 

Dominion  Firo . 

Dominion  Lif#» . 

Dom.  of  (’an.  (ruar.  &  Acr. 

Enipir<»  Lifo . 

Excelaior  Life  . 

Fidelity  Ins.  of  (.’anada. 

F^^^^ral  Firo . 

Fidelity  Phenix. . 

,  Glens  Falla . 

1  Globe  &  Rutgers  (Newj .  . . 


220 

370 

155 


525 

360 


Par 

Value 

$ 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 


Great  ^mnnran  .  45  4fi 

5  Gr$»af  West  .  TUO 

,  Harm^nia  iNew  )  .  38  40 

I  Hudson  CasuaHy .  0  lo 

I  Imperial  Life  . .  425 

)  Inaependrnee  Indemnity  24  28 

!  Insurance  Securities .  28  30 

j  Manufacturers  l.<ife .  400  440 

Montreal  Life .  03  70 

I  Monarch  Life .  48  62 

I  National  Life  ,  .  100 

I  Dntario  Equitable .  63  66 

I  Peoples  National  (  Ncw> ....  *38  40 

I  Sovereign  Life.  . .  70  80 

Sun  Life  . 2430  2490 

Toronto  (^asualty  (New).  . .  19  23 

Travelers . 1960  2000 

Western  Assurance .  63  70 

W’cstchester .  85  88 

Rank  Stork  Quotations  — 

Canada  National  .  175  180 

Chase . 1138  1145 

Chatham  Phoenix  .  775  785 

Chemical  National . 1750 

1  Commerce .  337  343 


10 

100 

100 

100 

too 

100 

10 

100 

100 

10 

100 


100 

100 

100 

100 

100 


Apr.  17,  Apr.  24,  Net, 


f>0  7% 

J:0  4^'^ 

11.5  7% 

30  .... 

11  .... 

81 U  7% 

38  .... 

6.-;  S3 

20U  81.40 

1031^  6UG, 

SI 


' 

Montreal  and  Toronto  Curb 

- lA'ccU 

ending  .April  2S 

1029 

— 

- 

Prtca 

BtocU 

Open 

High  I/owClnae 

Sales 

Chanre  Hleb  Low  Rata 

A.s.h.  t.imiled  ..  . 

.86 

36  36 

36 

60 

50 

30  ... 

Do.  pr^f . 

106 

Attendii  Kncfine 

6 

’2  ... 

.Apnew  .'liirnafi,. . 

17’i 

17';  17'; 

17'i 

60 

is 

17*4  •  •  • 

I>*>.  pr«^f . 

99 

<»9  OO 

99 

210 

in.l 

.Assee.  Brewcrie.s  . . 

1 

27  26 

'27 

567 

+  1’; 

31 

2l'c  $I 

Do.  pref . 

94 

.  / 

15 

96 

9))  7*'r 

Bent tv  Bros. 

1.8 

i  8 i  i 

1.126 

4-  1’4 

IS 

41  .... 

Do  prof . 

100 

101  100 

mo 

152 

103).» 

9  9 )  •» 

Riid  Rrew . 

lO's 

4  .... 

Bc.iron  Oil  . 

e>rt 

rt*» 

23 

90 

27=, 

2’i  .... 

Beldinc  Cprt.  ..  . 

15  5 

1 .1 1 

Do.  pref . 

10!R 

mi'-  7'“r 

B.  A.  Oil . 

61 

82';  50’i 

B2U 

7252 

4-  1’; 

5S 

12'..  $  1  b 

Bis.“en  and  Co.  .  . 

.51 

Do.  pref . 

130 

130  1,80 

130 

30 

1.50 

1  20  7G 

Blue  Ribbon  . 

12 

13  11"i 

11*'. 

150 

41'i 

10  S2 

Do.  pref . 

10'i 

lot;  10 

lO'is 

120 

r.o 

46  .... 

'an.nda  Paving  .  . 

SO 

35  29 

3,1 

221 

4-  8 

4  1 

Do  pref . 

108 

112  ins 

111 

14.5 

-1-  3 

132 

109  .  . 

( 

'an.  Vinrears  .  .  . 

S  1  ',£■ 

3 1  31 

31 

385 

—  U 

.3R 

30  $1.60 

Gan.  AVlneries  .  .  . 

8 

S  7'i 

7  14 

785 

—  ’j 

114 

'an.ada  Alaltlng  . 

27 

82  =;  27 

218  *s 

1685 

4-  1’H 

3  5 

22  $1.50 

can,  Crlanesc  .  .  . 

10 

10  IS'; 

18'; 

I  88 

—  i; 

2  i 

14  .... 

Do.  pref . 

53 

88  10 

10 

‘>5 

56 

33  .... 

'an.  T.ipht . 

IS 

m 

71 

IS  .... 

Can.  X.  Power  .  . 

150 

18 

1.5.5 

100";  ... 

Do.  pref . 

100 

20 

1  m 

1  on  ;  G- 

Carling'S . 

IS 

23  is 

23 

2910 

4-  5 

,3.5 

12'-  $2 

Can.  For'  Inv.  Trust  11 

6 

1 1 

41  .... 

Do.  pref . 

80 

10 

9.3 

80  sc’c 

Can.  Marconi  .  .  . 

S'; 

s ',;  s '; 

F; 

200 

1 1 

7  .... 

an.  Gen.  Tnv,  Trust  .  . 

102 

105  ... 

Can.  W.  B.  Boxes. 

ss 

26  =;  25 

26 

210 

4-  1 

27 

20'.;  $1.50 

Co.«B:rave  Brewerv 

■  8’; 

8';  8'; 

45 

3 

2  .... 

Cons,  .land  and  Or 

17 

17  17 

17 

4  5 

18 

17  .... 

Do.  pref . 

so 

89  {.9 

so 

2 .5 

99 

69  .... 

Con.  r*flper  Box.  pf.  94 

1  5 

9  4*.. 

91  .... 

Curtis  Reid  Aircraft  15 

i  li  i  5 

16 

65 

-1-  1 

17).; 

1 .5  .... 

Do.  pref . 

82 

30  .... 

Deforest  Cros.selv 

56 

r,6'i  85 

.56'; 

150 

4-  i; 

6" 

1  .3  .... 

Distiller.s  .s.^agrraiii. 

10 

2:!=i  10 

rt .»  T  • 

12015 

3’i 

28  = 

16  Inter 

Den).  F.  and  Steel. 

26  1.. 

1 »;  .... 

Doin.  I'intr . 

97 

109  97 

lOR 

230 

-1-  1 

4  5 

20  .... 

Can.  A'Ickera  . .  .  . 

29 

30  29 

so 

280 

4-  1 

4  5 

2))  ... 

O'*  1 ; 

69  7^c 

Dom  P.  and  T . 

65 

TO  65 

70 

160 

-1-  5 

S5 

.‘lO  .  .  .  , 

Do.  pref . 

106 

20 

116 

10’,  .... 

Dryden  . 

24 

21-’;  2.1 

21  ■=; 

2677 

-r. 

35 

90  .... 

Durant  Alotor.s  .  . 

IS'b 

10  IS'i 

10 

5*»7 

-U  li 

28 

IS  .1 Oc 

Dom.  Tar  ahd  Ch. 

25 

105 

4-  2 

3  1 

25  .... 

Do.  pref . 

87 

80  87 

ss'; 

30G 

99 

87  .... 

Dufferin  Pavinc.  . 

*'7 

31  27 

32 

mis 

4-  8 

S  1 

2  7  .... 

Do.  pref . 

lOO'i 

108  1001,; 

108 

2G5  J 

4-11 

Ill 

oo  $  1 

East  Kootenay,  pref.  .  . 

ino'i 

99 

R.  Dairies  .  .  . .  < 

39*0 

li  .121; 

i  i 

ISO 

4-  1'; 

60 

13  .... 

F.nR-li.«h  Klee.  A.  . 

11 

12',;  11 

42 

820 

4-  1 

4  ■ 

17  $3 

Ensrlisli  Klee.  B. .  . 

2  5 )  5 

28  25 1; 

28 

108 

-1,  2 )« 

32 

24  .... 

Do.  pref . 

97 

S3  .... 

Fed.  Distilleries.  , 

*o 

li.  u 

14 

255 

1 4 

Firstbrooke  Bo.k  pf 

* 

95 

93  .... 

CooHcjavfHe  pref.  . . 

S6 

86  S6 

86 

80 

bG 

(i3  ... 

Dopi.  OH . 

9 

0  8'; 

s-**; 

532 

—  u 

12 

r, 

Farmer.s'  Dairy.  . 

36 

27  .50c 

Do.  pref . 

. 

107 

1  on  7 

Foothill.s  Oil.  ..  . 

S'; 

S';  7'=i 

7  *1 

1115 

_  t; 

10-, 

3  .... 

For.  P.  See . 

30 

81  30 

31 

300 

-4  1 

10 

30  .... 

Goodyear  Tiie  Co 

380 

3;J0  325 

78 

— 23 

33.5 

182  $51) 

Ham.  Cottons  .  .  . 

32 

30  .... 

Home  Oil . 

21 

22’*;  20'*; 

o., 

15876 

J.  n 

2jr 

’A  .... 

Honey  Dew . 

28 

2S  28 

2R 

15 

25  .... 

l>o.  pref . 

81 

81  SO 

SO'.; 

70 

_  1 

8  5 

67  7^5 

Howe  laimber  . .  .  . 

IM 

m-'j  .... 

Huniberstoiii;  Shoe 

37 

31  .... 

Hydro  Klec.  Sec.. 

.  ,  31' 

3  5  3/11 

3  *'• 

2R5 

4-  's 

10=, 

Imperial  Oil . 

IIS'; 

iis',  115=; 

116' ;, 

977,3 

120 

ST'i  $lh 

Do.  . 

20=; 

.30U  291.', 

.30*5 

35151 

-1-  =i 

81 

26'. . 

Imperial  Tobacco  .. 

11 

11  ini; 

lO'i 

OOm 

_  li; 

ii=; 

O'-  6  <'(,  h 

Int.  Paints . 

1.5 

10 

26'- 

15  .... 

Int.  Petroleum  .  .. 

5  -5 ) ; 

57  85 

.5  5 

17711 

_  M, 

66  14 

15  $  1 

Do.  new . 

29 

30';  20 

29 

3060 

30 1; 

•I  7 

.Mercury  Mills  .  .  .  . 

4  5 

.3  4  .... 

Do  prof . 

93  *.^ 

9?*-  6% 

r.oh,  Milcliell  ..  .. 

■15';. 

56  4  5*3 

56 

690 

-MO'l- 

66'- 

11  .... 

Do.  pref. . 

15.5 

125  .... 

Kem.sley . 

1  7 

15  .... 

.owrry  Pete . 

.5'; 

O'i  5 

8 

3110 

6 

5 

Manitoba  Power  .. 

00 

7 

m." 

so  $3 

Do.  pref. . 

9  7 

Mont.  i;\ . 

io 

io  i? 

io 

.3  5 

20 

1  It  .... 

Alt.  Royal  Hotel  .  . 

12’; 

McCoH-Fronlejiae . 

.31 

35  30 

31 'i 

12170 

;;  6 " , 

26 1:.  .... 

1)0.  prof . 

85 

15 

03 'i 

S5  7=;, 

Palon  Mffi; . 

51 

T‘rll  j.^.^ijers . 

n 

6  G 

6 

5  5 

s 

5';  .... 

Perfection  Glas.s.  .  . 

3',; 

6185 

Power  Corp.  p)ef.  . 

08 

15 

103 

08  f,ei 

Pub.  Util.  Inv . 

1  5  ”4 

13  .... 

Repent  Knitting 

is 

13  i.i 

13 

337 

21'-, 

12*3  .  .  •  • 

Reliance  Gr.ain  .  .  . 

.3  6 

m 

45 

35  .... 

1 

:obt.  Simpson  pf.  .  . 

108 

1.5 

ms 

101  or; 

Robinson  Cones 

.35 

35  .14 

31 

215 

—  I 

39 

21  $1.30 

Ro.valitc  Oil . 

150 

165  150 

163 

1631 

-,'-12 

210 

100  .... 

Unddy.  pref . 

mo'i 

95  .... 

Sarnia  B.  A . 

83'., 

27  $.3 

Do.  B . 

16 

20 

32  9, 

15  ... 

Service  Stations 

78 

70  77 

77)5 

2526 

_ u 

SO'; 

67  $1.60 

Do.  pref . 

155 

155  155 

15.5 

3)1 

UTIg 

121  7e; 

B.  C.  T*owrr,  pr^^f.  . 

101 

105  103 

105 

.50 

4-  1 

110 

102  eG, 

stand.  Pav.  and  M. 

30 

.38  29  U 

.3G 

mss 

-t-  G 

3S 

99  1  J 

T>o.  prof . 

.103 

102  93 

08 

.339 

—  1 

102 

06  .... 

National  Distillery  . 

1  1 

1  ?  10 

12 

15.5 

-1-  1 

17 

10  .... 

Standard  Paving 

35 

35  .11'; 

35 

339 

15'4 

28  1.50 

Spriieolite.  X'.J.  .  . 

.35 

.3  7  35 

35 

H,)  1 

17'; 

35  .... 

.\orth  Star . 

20 

21  20 

20'; 

900 

li 

18,60 

15  .... 

Do.  pref . 

5  .  10 

5.10  5.25 

B  .  25 

65 

—  .15 

6.00 

1.25  _ 

Svip»'rtrst  .  .  . 

3  3 

.35  32  *« 

32 'a 

717 

_ li. 

45 

28  80b 

1  )o.  Vof.  Tru.st  .  . 

3.» 

.35  33 

33 

125 

—  2 

111 

30  .... 

Do.  prof . 

98 

08  OS 

93 

35 

107 

100  .... 

TambD  n  Drue  .  .  . 

46 

4  7  4G 

46 

tnq 

.SO 

11  .... 

Do.  prof . 

06 

96  9G 

06 

.30 

ion 

01 1;  7G. 

n  hfl  VAT'S  pref,  .  .  .  . 

87', 

10 

13 

37';  $3.50 

Dniled  l'■))eI . 

2*'  )  a 

2.3  2  2 

2.3 

4.-' 

.)  : ; 

21'; 

9? 

Do.  prof . 

8  2  1- 

S'";  s"; 

6  2*.; 

4  0 

$6 

81  6'“e 

1 

’nilofi  Sor . 

5.’» 

.•:»  5.5 

55 

.5  .*> 

65 

S.S 

Do.  prof . 

|0| 

101  mi 

mi 

70 

107'; 

101  6e; 

Volr«tiio  ( )il . 

40 

40  38?^ 

38'i 

290 

—  1  i ; 

40)^ 

31  ';  $1  60 

1)0  Riffbt.s 

75 

100 

Wnt'^rlno  Mf^r . 

2.5 

;in 

30 

1  0G3 

.3  9 

23  $1h 

Str#*l  Prod  .  . 

43  % 

4.1’,  12 

11 

su. 

f6); 

35  .... 

1 ‘o  prof . 

97 

”0 

99 

06  613% 

AA'illiorn.M  Alloy  Prod 

5  1 

M  50  1.; 

.'.i 

200 

81 

.50); 

1  nllsle.l  nils — 

Af..cor  on  find  Ga.x 

4  75 

.5  2!,  1  2.5 

1  70 

1451.5 

.  s 

6  on 

2  77  .  . 

o)r)nionw'tb  15  eb 

110 

1  20  1.0.5 

1  OA 

1  619C 

—  m 

1  30 

9> 

r»q**i'^ii.si*  Gil 

6  2.> 

6.25  5.65 

6.2.5  11665 

7  00 

4.00  .... 

Si*ojtb  AA'^Pt  Prt^  . 

.9  2.» 

.5  ?5  8  25 

5 . 25 

25 

R.SO 

3.28  _ 

M'.ilnwe)|  0)1  .  .  . 

.  17 

,,)0*  .4.-, 

.  4.H 

1  023.5 

_  3 

60 

.57  , . . . 

Tills  ,), 

..-k  Dart  ■n-.rV.. 

T'olsI  Pbsre.a 

15S..1 

55 

,-.9  AfiX 

Oi 

a  .  , 

.5.3,3 

*0  : 

00.570 

Allis  Chalmers  .... 

'  Am.  Agri.  Chemical.. 

I  Am.  Bosh  Magneto.  . 

’  Am.  ('an . 

I  Am.  Car  &  F  . 

Am.  Hide  &.  l^eathcr. 

I  Do.,  pref . 

.4m.  Ice  . 

Am.  Inter.  Corp . 

Am.  Iioromotive . 

Am.  Smelting . 

Am.  Steel  Foundries. 

.Am.  S'jgar . 

Am.  Sumal.  Tob.  .  . 

Am.  Tel.  &  Tel . 

.Am.  Woolen . 

Anaconda  Copper.. . . 

Atchison . 

Atlantic  G.  &  W.  I... 

Baldwin  lioco . 

Balt.  &  Ohio . 

Bethlehem  Rteel  (B) . 

:  Canadian  Pacific.  .  .  . 

('erro  de  Pasco . 

Chicago  M.  &  St.  P. . , 

j  Do.,  pref . 

I  (’hicago  Rock  Is . 

I  Chile  Copper  Co . 

i  C'olorado  Fuel . 

I  (’onsolidated  (fas  ,  . . 
i  Cont.  Baking  pref.  A. 

I  D0..B . 

j  Continental  Can . 

Corn  Products . 

!  Crycible  Sterl . 

Cuba  Cane  Sugar  . . . 

fto..  pref  . 

Columbia  (ias . 

Erie  Railroad . 

I>o..  pref . 

I  Fox  Film . 

j  Freeport  Texas . 

j  (Jenera)  Electric . 

I  (Jeneral  Motors . 

Goodrirh .  . 

(Jrrat  Northern  pref. 
(treat  Northern  Ore.. 

< tulf  StefcH  Steel  ,  . 
Inspiration  (  epprr.  , 

;  Internal.  Harv.  N..r 
:  Internat.  Nickel 
'  Int.  Mere.  Marine 

T>o..  pref . 

j  Internat.  Paper  . 

Do..  ■•A” . 

Do..'H” . 

;  Do..  *•(••• . 

;  Kelly  Springfield 
,  Kennerott  ( ’opprr  .  . 
i  l<ehigh  \’alle\- 
Missouri  K .  and  T. 

I  to.,  pref . 

Missouri  Parific . 

I  to.,  pref  . 

National  F'namel  ... 
National  Lead  ,  . 

I  Nevada  Consol  ('f*p. . 

'  New  Haven  . 

Northern  T’aeiflr. 

Pan.  Amrr.  Petrol 
Pennsyh-ania  R  K..  . 

I  Pere  Marquette  ,  , 

'  Punta  Sugar  .  . 

Pierre  .4rrow  . 

Pressed  Steel  C-ar  .  .  . 

Reading . 

Republic  Iron  &  S  .  . 

Royal  Dutch . 

St.  liOuis  S.  F. .  .  . 
Sinclair  (  'onsoUdated. 
Southern  Pacific  ... 
Southern  Raila'ay .  . 

Stromherg  O . 

Studebaker  . 

Trnnr  ssee  (*opper . 
Texas  Gulf  Sulphur,  . 

,  Texas  Oil  . 

Texas  Pacific 
Tobacco  Prod.  Co  . 

j  Union  Pacifie . 

!  US.  Indust.  .Alcohol. 

U.S.  Rubber  . 

U.S.  Steel . 

\  anadium  . 

Westinghouse . 

,  White  Motor . 

Willys-Ovcrland . 

i  Worthington  Pump 


1929 

180 

16’4 

53*4 

137iS 

99»i 

7*3 

40 

62?^ 

H9U 

103 

67T< 

79 

221', 

19H 

UO'j 

IPS', 

50 

252 '4 
12.3 
\l\H 
2.33’; 


ini«< 
64 ' , 
105 
74 '  J 
12’. 
76', 
M-i 
R9’< 

H'i 

140 


84’i 

89 

103*; 

30',' 

64 

50'; 

ins'* 

18'; 

6’, 


90  *V 
47 ' , 
102'« 
79.-'; 
131’i 
•O'J'ii 
1.'.3 
48’; 


52'; 

113', 

40 


1929 
203  Ji 
16’< 
63'| 
137’, 
lOO), 

3171 

41 

65 

10345 

67 
81 'i 
49 

231 

ISV 

140*; 

199’; 

61!i 

122'< 
114'^ 
239;, 
100 
32!  i 
53 

126'; 

102', 

70 

108’,; 

7.?'; 

11’; 

76', 

93’; 

90'; 

3'; 

9'; 


60'; 

93', 

44 ' ; 

240 
86'; 
85 '  J 
i».)‘; 
20’, 
6.5 ' , 
48«; 

110 

48’; 

6’, 


IR’t 
13'; 
17'  , 
85', 
88’, 
r.n', 
194 
81’,' 
134 
54'; 
148 
47»; 
111(1'; 
103 
59’., 
61'. 
1591; 
lO’lj 

21.’; 

107’; 

100'; 

52'; 

113'; 

.38’, 

127 

143’; 


Chmnit? 
y  23'; 
H 


Investment  Yields 


Furnished  by  Most.  I>aw8on  it  Co.,  Toronto. 

Rate  Present  Vield 
Ranks  ^'0 

Can.  Bank  of  Commerce..  12^1 
Dominion  Bank .  12 


4I  *  i  i  i  I  Imperial  Bank 

'  •  I  Bank  of  Montreal . 

I  Bank  of  Nova  Scotia. . . 

'  Royal  Bank  of  ('anada. 

!  Bank  of  Toronto . 


+  2*4  I 


4-  34  ; 
4'  2*2 


2*4 
■f  6'i 


~  Vi 
+  1 
+  ZH  I 

—  j  Freferred  Stork 

‘  Alberta  Pacific  Grain.. . . 

^  ^  ("anada  Bread .  . 

!  Canada  Bread  "B” . 

I  C^an.  (icn.  Electric  (Par 

!  $50) . 

!  City  Dairy  . 

Cons.  Rand  and  Gravel. . 

Eastern  Theatres . 

Goodyear  Tire . 

Hayes  Wheel  . 

Laura  Sccord  . 

liOblaw  . 

Maple  T,eaf  Milling . 

^  J,  i  Winnipeg  Electric  . 

-f*  ’4  i  C'ommon  Storks 

i  '  '  •  I  Telephone . 

I  i  British  American  Oil  .  . 

r.  N.  Btirt  . 

Canada  Bread . 

Canada  Dry  . 

Canada  Malting . 

('anadian  (iypsum 
Canadian  Ind.  Alcohol  . 

Canadian  Oil . 

<  'arlings . 

(‘it.v  Dair.v  . 

(Consolidated  Bakeries. . 

t'onsumers  (Jas  . 

Durant  . 

Goodyear  Tire . 

Imperial  Oil  . 

International  Nickel  .  . 

,  International  Petroleum 

, I  l.ob1aws  .A  ’  . 

l.eblaws  •  R •• . 

j «  Page  Mersey  . 

I  Photo  Engravers  . 

,^teel  of  ('anada  . 

* t  lA'rstern  ('anada  l''lour  .  . 
*  ^^'innipeg  Electrir  . 


12-  1 
12  ^  2 


12-i-2 

12  t  1 


Price 

34.J 

256 

2.')6 

348 

400 

362 

270 


108 

100 

120 

1.38 

110 

105 


-78’ 


1*4 


1  .50 

.3  00 

1  r*6 
1  0<) 

3 


185 

19 

325 


82’*'  83 


83  *t 

05*4 

1.59*'; 

16** 

214*4 

156*4 
54  *  1 
184S 
94*4 
148H 
47S 
26*  i 
48 


66*1 


14*4 

216*4 


186'i 

96 

1514 

46*4 

25*4 

51 


(*)  Split  2*2  for  1  during  the  week. 


Unlisted  Quotations. 


!  Furnished  by  Kipprn  ft  Co.,  Inc. 

*  204  Hospital  St.,  Montreal. 

Bjd 

*  Anglin  Norrross  7%  pref .  73 

I  Do.,  common  .  12 

.Asbestos  Warrants . 

!  .Anticosti  7^'r  pref .  96 

Allen’s  Kingston  pref .  60 

Bathurst  Power  &  Paper  Units . 

Brandrum  Henderson  pref .  89 

Do.,  common .  34 

Bolivian  Poa-er  com  .  60 

Burns  LiroitAd  Units .  96 

B.C*.  Pulp  ft  Paper  pref .  65 

f )o..  common .  6 

Brown  Corp.  6^r  pref .  92 

.  Calgary  Power  pref .  97 

i  Can.  Life  Assurance .  900 

.  Can.  Machinery  pref .  30 

Do.,  ("ommon  .  10 

I  Can.  Northern  Power  7%  pref...  106 

i  C an.  Arena .  113 

j  Can.  Celanese  pref .  54 

!  Do.,  common . ; .  18 

Can.  Packers  Com .  39 

Can.  Paperboard  pref . 

Can.  Westin^oiise .  330 

('an.  Hydro  Elrctric  6%  pref.. . .  92 

Can.  Indust.  pref .  112 

Do..  Common .  101 

Can.  Inter.  Investment  Trust 

Units  . 

Can.  Light  ft  Power  Common. . .  45 

Can.  Mead  Morrison  pref .  85 

I  Do.,  common .  12 

*  Can.  Tube  ft  Steel  pref .  8.5 

Do..  Common .  15 

Can.  Fairbanks  Morse  Co .  35 

Can.  Marconi .  7 

'  Can.  Investors  Corp .  26 

Capital  Trust  Co .  70 

Cassidy’s  Limited  7'*^  pref .  65 

;  ('’rown  Trust  (’o .  110 

'  W.  Chase  pref .  61 

Do..  C ommon .  1 

1  Dodge  Manufacturing  Class  “A'* 

(  Do..  “R” . 

Dom.  Alloy  Steel  Pref.  (m'ith 

I  bonus  Common) . . .  2 

'  Dom.  Distilleries .  10 

Dom.  Manufacturers  pref .  71 

Do..  Common  .  6*-;i 

;  Dom.  Power  &  Trans.,  pref .  106** 

I  !>o..  Common .  73 

Dom.  .Sugar . 480 

!  Dom.  Tire  ft'  Rubber  7^e  pref. . .  102 

,  Dupuis  Freres  8''f  pref .  75 

E.  ft  T.  Fairbanks  pref .  82 

Foundation  Co.  of  Can .  59 

Frost  ft  Wood  pref .  140 

Do.,  ("ommon ...  32 

(iencral  Steel  Wares  7''c  pref. .  . .  100 

Great  I.«ke8  Power  Corp. 

pref .  99  *  >2 

Great  West  Life .  665 

Green  Wire  Co.  7%  pref .  1041.^ 

E.  W".  Gillelt .  200 

Goodyear  Cotton  Co .  102 

Guardian  Realty  pref .  00 

Gosse  Packing  pref  .  81 

Harding  Carpet  Co.  Com .  21 

Imperial  Life .  410 

Imperial  Trust . .  150 

Inter.  Colonial  8^0  pref .  80 

Do..  Common .  5 

Inter.  Proprietaries  “.A” .  30 

Investment  Foundation  Unita. . .  70 

Kingston  Ship  Building  pref.  ...  17 

Do..  Common . 

P.  T.  i.<cmre  Co. . .  17 

Lindsay  Distilleries .  10’ j 

Loews  London  7%  pref .  7 

Do.,  ("ommon .  3 

Lake  St.  John  Pulp  ft  Paper  Com  2! 

Mansfield  Theatres  pref .  77 

Do..  Common  .  65 

Melchrrs  Distilleries  Clasa  *'A’\ .  30 

Do.,  ("la^s  “B” .  65 

Maritime  ('ual  Rly.  ft  Power . 

Montreal  C.  ft  D.  Bank .  340 

Montreal  Life  20'“^  paid .  64 

Manufacturers  tjfe .  400 

Mexiean  Light  ft-  Power  2nB  Pref  2*j 
Montreal  Inland  Poa*er  (6%  pref. 

mith  bonus  of  Common)  .  .  101 

Mont.  Finance  6^r  pref.  (Par  value 

$50  .  x^ith  bonus  of  Com.) .  45 

Mount  Ro\ai  Hotel  6%  pref  .  . .  58 

r»o..  common  .  10 

T*o.,  $25.  Serip  .  3 

North  Amer.  Life  (20''^  paid.’'.  .  110 

N.S.  Ijght  ft  Power  pref  .  95 

Do..  Common .  4.» 

N.  S.  Pubhr  ('old  Storage  Term. 

Limited  Common  . 

poxier  Crifp.  rtf  Can.  Limited  OC- 

Pay'.indpref  .  nq 

Provineial  Bank .  118 

Proxineisl  Paper  7^  pref  98  • 

Quebec  Pulp  ft  Paper  New  pref. .  20 

Rox'nrtjds  Metals  pref  .  66 

ReA  nrtids  Invcpiing  ( ’om  125 

Do  pref  18  , 

Reliance  Grain  Co  6*^*’'^  35 

Bitl  Csriton  Hotel  pref.  .  .  10 

Rolland  Paper  pref  92 

Do..  Common  .  37 

Selected  Industries  Inc.  Com  .  ,  20 

Sterling  ("oal  ("om  .  .  13 

Sun  Life  Assurance  of  Canada. .  .  2450  ^ 

St.  Lawrenee  Paper  Units  75% 

Paid  6.5 

Tnists  ft  Guarantee  ^  .  101 

United  Amusements  ("om. . .  88 

Williards  ("horolates  pref .  50 


\  irtorv  34  .5  *  2  • 

Metory  37  5', 

Renewal  .32  5ty 
IC'funHing  40  4>.. 

Refunding  43  5 

Refunding  44  4^2 

Ref’jntbng  46  4*- 

LD\N  ft  TRUST 
< 'an.  T’e-manont. 

(  en.  (  an.  I>oan  . 

(5.1.  Invfst . 

Eron.  Invest  . 

Huron  ft  Erie  Mor(  . 

National  Trust  . 

(>nt.  Loan  ft-  I »eb  .  ... 

Real  Estate  Loan . 

Toronto  Gen  Tr . 

Toronto  Mori 
Union  Trust 

INDUSTRIAL  RONDS 

Asbestos  . 42  ■ 

Aabe.stos  Mor  41 

Ashes,  (irn.  Mor 
Hell  Tel. 

(panada  Bread 
Can.  ( 'annrr.s,  , 

(  an.  Car . 

Can.  Cnn.  R. 

Can.  Cottons  ,  . 

(’an.  Loco . 

(;.P.R . 

(’an.  I'rtwer  ft  Paper 

( ’an.  S  S . 

('edar  Rapids . 

I  )'>m.  <  annera  .... 

Dom.  ('oal  . 

Mox.  I,  ft  H  . . 

Mont.  L  H.  ft  P..  .  . 

Mont.  Tram . 41  — 5 

Mont.  T.tf.M.  “A".  56  -5 
M  (L  ft  R.S  F.  ■  B”  55-  5 

N.  S.  Steel . 59-5 

Ont.  Steel . 43  -6 

T’ostal  Telegraph 

Riordon  P . 

Rio  He  J . 

Sao  Paulo.  . 

Steel  of  Canada 

Wabasso  . 

Wayagamack  . 

Win.  Elec. 

Windsor  Hotel.  . 


101  60  101  3; 


fu;  so  96  80 


'.  .56  -  G 


46 


.  1 934 


53  5 

40-6 

40  5 

40—5 
32-4*, 


42  -  6 


40—6 

47--6 

51-6 


•Agricultural  Mrge  Bank  of  Colombia  (ild.  S.F.  7’s  due 

;  ’47 . 

I  Alberta  Pacific  (train  1st  S  F.  6’s  due  '46  . 

!  Argentine  Govt.  6's  Series  B  due  ’58 . 

'  .Asbestos  ("orp.  1st  Ref.  S.F.  6’s  due  *41  . 

t  .Asbestos  Co'-P.  (ten.  Mtge.  S  F.  6*s  due  ’56  . 

,  Bell  Tel.  of  Canada  1st  5’s  Series  B.  due  ’.57  . 

Brazil.  United  States.  Ext.  S  F  6':*’a  due  ’.57  . 

Can.  Cement  ("o.  1st  Mtge  S.F.  5*  '.»’sdue  '17  . 

Canada  Power  ft  Paper  Coll.  Trust  .5*  j's  due  ’.58 . 

j  Canada  Paper  1st  S.F.  6',s  due  ’4."  .  .  .  . . 

Can.  laght  ft  Power  1st  S  F.  5’b  due  '-lO 
j  ("anada  S.S.  I.,inrs  G’s  l«t  ft-  (ien.  Series  .\  due  '41 .  .  . 

j  Canada  S.S.  Lines  ('onsol,  5’s  dSf;’43  . 

'  C.P.  Kly.  ("oil.  Trust  5*s  due  ’31  . 

^  C.P.  Rly  Seeurrd  4’ -2%  Notes  due’ll . 

.  ,  ("an.  (toodrich  Income  T’s  due  '43  . 

5  ’  ("hile  Reouhlie  Ext.  6's  due  ’60 

Columbia  Repijb.  Ext.  S.F.  6's  due  '61  . 

I  I)om.  Iron  ft-  Steel  ("onsol.  S  F.  5‘«  due  '39  (  £) . 

'  Donnacona  Paper  Co.  Dt  S  F.  5’ v’s  due '48 . 

I>onnacona  Paper  (’o,  6's  Debentun's  due  '48  .  ... 

i>uke  Price  Power  Dt.  S.F.  G’s  Series  \.  due  'C6. . 

i  Fraser  Companies  1st.  S.F.  6’s  due  ’.■)9  . 

J  Fraser  Companies  6*-.*’8  Debentures  due  ’42  ("urn. 

!  Stork  Rights  .  . 

;  Fn  neh  Line  Ext.  S.F.  G>-.’s  due  ’.51  . 

I  French  Nat.  Mail  S.S.  I,jne  Ex.  S.F.  6’s  due  '.52 

General  Steel  Ware«  1st  S.F,  4’s  d«ie  ';52  . . 

!  Gatineau  Power  1st  S  F.  o’s  due  ’.56 
'  (Jatineau  F'ower  S.I'.  l>ehs.  6’s  dSt:'41  . 

1  H.vdro  Eleetrie  Bond  ft*  Share  Corp.  Coll.  Trust  S.F. 

•>'s  due  ’4  7  . 

Manitoba  Power  l?t  S.F.  .5’  _'s  due  '51 
;  Massey  Harris  Co.  1st  Mtge.  .5's  d’je  '17  .  . 

'  Montreal  ("oke  ft  Mfg.  1st  S.F.  Serif's  ,A  5’  -.  ’s  due  '4  7.  . 

•  Montreal  I.ight  Heat  ft-  rf>wer  C«>us.  Isl  Ref.  ft  (!ol!. 

,  Tni.sl  o's  Series  due  *,51 
M'uitreal  Tramwavs  I.'?!  (5jM.  Trust  .5’.s  Series  A.  flue 

■41  . ^  .  ,  _  .  .  •...•  • 

Mil.  Tramways  (»eu.  ft'  Ref.  5’s  Serie*  A  *1  le 
\<»VH  Scotia  Steel  ft-  Coal  1st  S.F,  5's  due  '.5:)  . 

i  Northwestern  Utiliu»*s  1st  S.F.  T’s  due  ’3.S  ^  ^ . 

Port  .Alfred  Pulp  ft*  f'aper  1st  S.F.  5*  >’s  due  '57 . 

)  Priee  Hro.'a.  1st  S.F.  6’s  Series  A.  due  *43  . 

Quehce  pnwf'f  (To,  1st  .Aftg.  (  oil.  S.!*',  .5’s  fFje  1968, 

,  Shawinigan  Water  ft  Power  Co.  Ist  Mtge  Coll.  S.F. 

;  4  ’  '.‘’s  dim  ’68  .  . 

I  Southern  Can.  Power  1st  5’s  Series  A.  due  ’.5o  ... 

I  United  Oain  Glowers  Ut  Mtge  o’a  due  'IS  .  . 

United  S'-eiiritit*3  (Toll.  Trust  S.F.  S'o’s  Series  .A,  due 

Wayagatnai’k  Pulp  &  Paner  Isl  S  F.  6's  due  '51  . 

Winnipeg  Electne  Ref.  6's  due  ’54 . 


E  Bond  Prices. 

Trloo 
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A>a"s  to 
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97 

7 

.Tunrt  IG 

101 1; 

G 

17 
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29 

.funo  1 

95 

G 
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.f'llv  t 

10*2 

2-4 
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70 

7 
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74 

.A 

to 
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19 
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19 
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1.3 
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(i*  ^ 

22 
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23 
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23 
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97 

27 
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0 
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.5 

\A 
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1  4 

Aug.  1 

99 

5 

39 

.lunrt  1 

9.3 

1' j 

.99 

.T’lnp  1 

99^ ; 

26 

Oot.  1 

97 

■5 

19 

July  3 

100 

nl$ 

23 

May  1 

10112 

G 

22 

July  1 

.5  83 
6  3  7 
6  00 
5.  S3 

5  18 

6  00 


5..37 
5  22 


5  50 
5  87 
B  t»G 


Dividend  Declarations 


Compiny — 


Dominion .  260 

First  National . 6700 

First  National  Hompstsad. .  550 
First  National  Rockville 

Centre .  3.>0 

Fifth  Avenue . 2600 


Imperial . 

Montreal . 

Nova  Scotia . 

Port  Morris . 

Provincial . 

Richmond  Hill  National . 
Rayal. 


257 
340 
. ..  398 
,.  .10.50 
. ..  144 
. .1000 
368 


Toronto .  265 


265 

7000 

650 


2fi.J 

345 

400 

149 

1110 

875 

272 


100 

100 

100 

100 

100 

ton 

100 

100 

100 

100 

100 

100 

too 


!  rrnmaii?  Limited . 

Do.,  pre . 

M.I..M  &  I’.  Cons . 

!  ( '.-'ckshott  Plow  . 

SC  Power  . 

'  ■'-teel  of  Canada  . 

j  Do.,  pref  . . 

I  Ifrpprial  Bank  . 

j  Int  Nickel,  pref . 

!  Can.  Car  ft  Fdry . 

(  an.  Bri'nre  . 

!  De..  pref 

!  Ruejsrll  Mrttor  ("ar  .  .  . 

!  r*e,.  pref 

R  Simps'^n,  pref 
t  Wr«t.  Steel  Prrtd  pref 
I  Hamiltrtn  Bridge 
I  ?  (  ' .  prtwer 
i  Fer  pener  Tsrrr 
;  Blue  Ribbon,  pro 

.  Stanfrtrds  !«♦  pref.  . 

l»rt..  2nd  T.rof  . 

Mrrrijrs  Mil*",  pref . 

relnfier*!,  pref . 

A^’aterlort  Mfg.. . 

Royal  Bank  . 

Eastern  Theatres  , 

St  Lawrenr<»  Flrtur  pref 
I  Howard  Smith,  prrf 
‘  Prazihan 
I  Humberstone  Shno 
.  Me*.  L.  ft  P.  pref  . 

•  an.  Virkers,  pref  . 

I  I  tom  Bridge 
!  McKinnon  Ste#I,  pref 
'  (  an.  Bank  of  (himmeree 
I  Bank  of  Montreal  .  . 

I  ( ‘an.  ( ’on  verters 

i  Int.  Paper  . 

1  Do..  ‘'A”  . 

,  Wayagamack  I*,  ft  P . 

j  Eake  of  the  Woods . 

I  Do.,  pref . . 

I  Brading  Brew'ories  . 

;  Mclnt.vre/Porc. . 

1  Bruck  Silk  . 

M«»narch|Knitting  pref,  .  . 

Can.  Oils  . 

Do.,  pref . . 

Weaton  pref . 

Lindaay  Go.  C.  W . 

Do.,  pref . 

<a)  Initial  dividend. 

(h>  Initial  dividend  on  New  Stock. 

(x)  Dividend  increased  to  $2  for  2ni  quarter. 
(*)  Inereaaed  to  5%  for  2ad  quiiTter. 


^>arly 

Div. 

I 
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Rate 
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7 
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8 
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1L 

Q 
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n 
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39 
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3 

$2 

.®iOr 

q 

J'ip» 

1 

Apr. 

30 

$1 

$1  5; 

$7 

.**0r 

q 

Mav 

1 

A  pr 

16 

$1 

2 

•‘,*2 

Mav 

1 

Apr 

20 

S'i 

7 

7 

IL 

q 

Mav 

] 

Apr. 

15 

•3'1 

7 

61 

7  Sc 

q 

Mav 

1 

Apr. 

30 

$1.40 

$2  60 

V 

*L 

q 

Mav 

1 

Apr. 

3 

•8'j 

12 

q 

Jun* 

1 

May 

16 

6 

12 

12 

.3 

q 

June 

1 

Apr. 

.30 

6 

12 

7 

!  *4 

q 

Mav 

15 

Apr. 

30 

31ti 

7 

2.40 

GOr. 

q 

May 

15 

ATav 

1 

1  20 

$2  40 

2  40 

60c. 

q 

May 

15 

May 

1 

.60c  (at 

.$3 

T.Ac. 

q 

,binp 

1 

May 

15 

1  50 

3.00 

3.20 

60c. 

q 

June 

1 

May 

16 

1  60 

4  40 

7 

^4 

Jun» 

1 

May 

16 

3'^ 

7 

$2 

oOc. 

q 

May 

1 

Apr. 

23 

$1 

$1.50 

20 

.=> 

q 

June 

1 

May 

1 

10 

20 

$l 

25c. 

q 

May 

15 

Apr. 

30 

60e. 

7 

1*4 

q 

May 

1 

.Apr. 

22 

Ti=; 

$1 

25c. 

q 

May 

15 

May 

1 

60e. 

$i 

6 

2 

q 

July 

1 

June 

30 

4 

6 

7 

1*^4 

q 

Ma^’ 

1 

Apr. 

20 

314 

bVi 

$l 

25c. 

q 

June 

I 

bfay 

15 

50c. 

Zic. 

G*:, 

I's 

q 

June 

1 

May 

15 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers  • 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


OSLER  &>  HAMMOND 


IRREGULAR  TREND 
HERE  FOLLOWING 
SHARP  RECOVERY 


Heard  in  the 

Board  Room 


EASE  IN  MONEY 
HAS  REFLECTION  ! 
TORONTO  MARKET: 


Early  Strength  Displayed 
General  Falling  Off  In 
Prices  and  Volume. 


WALKER  FEATURES  CURB 


j'■^'Il^)UK  has  horn  a  very  tk;eidc<l  ! 

j  ehango  In  the  call  money  sit-  •*  e»  •  i  ! 

by  nation  in  the  Canadian  nia.'ket",  re-  General  Recovery  in  Price  Lev- 
cently.  Where  a  few  weeks  r.so  e!s  .Seen  as  Having  | 

,  sound  Ba,u  | 

B  caution  still  advised 

ins  them  funds  in  fairly  larae  am-  '  ,  _ _ ’rimr» 


I  _  o  •  1  la".'  Toronto  Rurmti  The  l-lniinrlnl  Time!. 

'Total  Turnover  For  the  Penod  nt  rates  runnins:  het\^  ecu  ;  ,„,,,iiio  With  licller  ciass  stock 

At  329,361  Shares  Compared  ■  ‘I’  "  '“"  as  eoilateral.  money  was  avniiabic 

With  24*5  571  Laiit  Week  an4  ’  !  ’^  older  houses  seems  lo  lie  cdi-  j  j,,  s„|„p„  hat  larger  volume  on  Can- 

V  a"**  :  ta'nahic  at  C-r.  In  some  N'ocial  :  exchanges  during  the 

432,556  a  Year  Ago  !  ca.sc.'i.  according  to  collateral,  how- ,  ,|eai  of  this 

-  i  ever,  the  rate  may  run  somewhat  ;  ,o„nev  liowcvcr  has  come  from  ,priv- 

A  hesitant  start  followed  by  a  higher.  ,  sourres.  The  easing  in  credit 

.general  return  of  eonfidence  as  the  The  principal  change  that  has  reflected  at  once  in  the  mar- 

I  wee!:  progressed  characterized  the  come  arises  from  the  fact  that  most  I  „.],eic  shares,  obviously  under 

'trading  here  during  the  past  six-day  I  houses  report  theie  is  no  trouble  steady  accumulation  advanced 

period.  Outstanding  strength  was  '  in  getting  reasonable  requirements  duonsthout  the  list,  some  of  them 
displayed  on  several  occasions  in  all  '  of  funds.  This  is  thouglit  to  be  one  siilistantiallv. 

sections  of  the  list  and  was  a  direct  of  the  main  fartors  hack  of  Die  ‘  (),,j‘niQ,i  ],rokeis  here  is  lliat 

refleet'on  of  the  continited  improve- .  much  stronger  market  that  has  dev-  onm-peintion  Ih.at  has  taken 


steady  aecumiilation  advanced 
throughout  the  list,  some  of  them 
siiltstantially. 

Opinion  of  brokers  here  is  that 
the  appreciation  that  has  taken 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{Toronto  Stock  Exchdngt 
iMontrtal  Stock  Exchmge 
Montreal  Curb  Market 
New  York  Curb  Market  (Aisociate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Tcltphone :  HArbeur  5202 


KIPPEN,  NEWTON  &  CO. 


ment  in  technical  position.  The  eloped  in  the  pa.st  «erk.  .Many  of  ,.„.p  n,ore  than  a  flash  in  the 
floating  supply  of  many  storks  ha.a  the  institutions  have  iimde  it  f|irte  jj,;d  provided  speculation 

dwindled  to  a  marked  degree  and  clear  that  it  is  not  their  intention  i,|.pak  loose  here  and  in 

bidding  which  developed  in. a  niim-  to  go  too  far  in  the  way  of  increas-  York  reasons  *for  a  further 

her  of  selected  issues  produced  a  '  ed  stock  exchange  loans,  but  at  Ihc  >  appear  lacking  Much  de¬ 
sharp  upward  movement.  This  was  same  time  they  have  funds  availabtc  :  on  keeping  the  market  on  a 

the  ease  paftieiiiarly  in  eonncction  and  most  houses  that  can  chocse  K,padv  oven  keel.  Should  speeiila- 

^with  the  paper  and  construction  is-  their  collateral  can  he  assured  undoubtedly, 

sues  which  from  time  to  time  have  getting  a  fair  supply  of  aeeommo- ,  ,„p  applied  again 

I  been  reported  or  ^ve  every  evi-  Nation.  ,  and  the  result  would 

!sfnye^bL  ™t  r.  •  be  new  trouble.  .Some  brokers  are 

sin  e  the  leient  bie.iK.  .  Hayes  Wheel  k  Torgnurs.  ,  .  ,  advising  clients  that  it  would 

I  Evidence  of  strength  manifested  it-  Jiayea  Wheels  has  benefited  to  a  L  .  Ipii  -o  earefiillv  and  reduce 

self  throughout  the  early  sessions  ;  „,arked  degree  from  the  rapid  ex-  t  s  o, Kl  u  ges, 

and  was  earned  on  in  m.  uncertain  panslon  in  the  use  of  motor  vehloles  ,wor  nrovided  one  of  the 

manner  un  til)  the  closing  period.  Canada  in  the  p.nst  few  year...  In  I  '  "  thr  old  stock  sell- 

when  profit  taking  together  with  an  add  ition  to  other  activities,  the  com-  ,  ‘  ‘  < '  nnints’ i  hj-h  of  St  on 

element  of  uncertainty,  not  at  all  :  pany  sifpplies  wheels  for  General  :  to 


>f  uncertainty,  not  at  all 


be  new  trouble.  .Some  brokers  are 
freclv  advising  clients  that  it  would 


Memhers  of  Montreal  Stork  Firhange. 
Members  of  Montreal  t'urb  Market. 


I  unwarranted,  depressed  quoted  va I-  Motors  and  Chrvs-i’er.  This  husiness 
ue.s  to  slightly  lower  levels.  Iiuli-  has  provided  a  steadily  growing  out- 
cations  of  mergers  and  a  general  all  ,ot  for  the  comp.snv‘s  production. 
^  round  clarified  amosphere  together  '  and  pro.s.pects  for  the  indiea- 

,  with  a  more  fatorable  situation  in  tes  a  continuance  of  this  condition 
:  Wall  Street  tended  to  produce  an  fo-  some  time  to  come. 

:  optimistic  outlook.  Former  leaders  Interests  who  h.nve  kept  c’ose'v  in 
'  and  pertain  hitherto  neglected  stocks  tciich  with  th?  rompany’s  aff  ifr.s 


4  Hospital  St.,  Montreal  uTi 

Branch  Office:  LONDON,  Ont.,  in  the  Royal  Bank  Buildin; 


moved  robustly  forward  and  concen- 
Marauette  trated  interest  became  centred  in 
4141  this  partieninr  field. 

The  tendenry  toward  irregularity 
Idins  was  w  itnessed  on  Tuesday  last 

I  among  a  nnmber  of  the  leaders  while 


Id  concen-  state  that  earning.®  are  :’,t  present 
centred  in  'running  at  a  rate  of  around  510  per 
share  at  the  present  time. 


Ford  of  f  nii.adn. 


comniitinents  on  bulges. 

Walker  shares  provided  one  of  the 
main  .sensations,  the  oh)  stock  sell¬ 
ing  lip  T  points  to  a  high  of  St  on 
tiic  news,  liicn  falling  back  to 
around  80.  The  announcement  liad 
lioen  di.=coiinled  liv  an  advance  dur¬ 
ing  the  week  of  almut  0  point.®  from 
71  to  80,  and  the  movement  after 
the  annoiinceiiient  was  .just  a  flurry. 
Tlie  new  stock  appeared,  if,  as  and 
wlien  issued,  and  advanced  to  28. 
hut  reacted  to  C.'i.  while  the  rights 
came  out  at  as  high  at  $12.00  but 
fell  back,  pith  the  shares  to  0.50 
at  the  time  of  writing. 

In  the  oil  group.  .McColl-Frontc- 


^  Established  1872 

I  L.  J.  Forget  &  Co. 

T.  ▼.  McAnulty,  llioiBa*  J.  Sutton,  Paul  Goulat 

Members  Montreal  Stoch  Exchange 
Members  Montreal  Curb  Market 

I  469-473  St.  Fransois-Xavier  Street 

i  Tel.  Marquette  8191* 

WBiiiBiiiBHca .  ■  :::aiiBi;;a::a::::a:::ai:a;:a:a.::a:.  B'laa.  a  a 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branebes: 


*  I  among  a  number  of  the  leaders  while  Tn  view  of  the  fset  that  regula-  outstanding  performer. 

■■  I  in  other  sections  the  firm  tone  eon-  tions  on  the  New  York  market.s  jirc-  '''siiPg  0  iioints  to  IJG’s  high.  Doubt- 
—  ,  tinned  and  was  carried  into  the  elos-  vent  the  listing  of  a  newly  issued  market  is  discounting  ex¬ 

iling  period,  when  no  eonrerted  effort  non-voting  stock.  Toronto,  undoubt-  poctatlons  that  the  annual  report 
1^  was  made  to  resume  the  advance-,  rdly  will  become  the  dominant  mar-  which  will  .appear  soon  will  reveal 
S  Stocks  were  more  or  less  .allowed  to  ket*  for  the  I’ord  stock.  The  Gie  company  in  a  very  favorable 

H  find  their  own  levels  and  this  atti-  “B"  shares  are  listed  in  New  York.  ■  Tiitcrnational  Fctrolciim 

||,tude  of  the  Street  reflected  itself  in  ,  but  these  are  closely  held,  whereas  :  old  wa.',  dow  n  2  points  and  the  new 

■*  a  somewhat  unsteady  downward  the  “A”  stock  will  be  distributed  down  a  point,  while  Imperial  Oil 
^  move.  very  wldelv.  I  held  steady.  I .owery  shares  appear- 

|||  Active  Ie.aders  for  the  period  under  ,  it  i.s  not’eworthv  that  subscription  ^  ed  on  the  curb  ami  sold  at  .$5.00. 
1  review  included  such  representative  for  100.000  ".A”  shares  recently  of-  Rovalite  was  up  I  points  !o  1G2. 
J I  issues  as  Nickel,  Breweries.  Bridge,  fered  exceeded  the  entire  amount  of:  while  I'oothills  pained  a  loiiit  lo 
jj '  Shawinigan  and  .N.ational  Steel  Car. '“A"  and  "B”  stock  to  be  outstand- j  8.50. 

H  .Ml  enjoyed  a  good  portion  of  pre-  ing.  A  brisk  buying  market  is  there-  |  I.akc  Superior  Corp.  rcHpondcrl 

I vailing  interest  and  ffinal  prices  re-  fore  expected  when  the  shares  are  further  favorable  news  regarding 
I  vealed  .position  lower  than  the  best  listed  and  allotments  arc  made.  No-  j  o.perations  by  rising  5  point-s  to 
:  levels  but  in  no  apparent,  weakened  ,)ees  of  allotments  involve  some  24.-!  27Vf.  while  Tlayes  Wheels  was  up 
condition.  .^^no  individual  letters,  and  first  let- ;  another  5  points  lo  G5.  The  big  in- 

)  \  olume  of  sliare.s  tradcij  in  was  tors  have  been  sent  to  distant  points.  |  crease  in  motor  car  output  in  Car- 

=  ;  highly  irregular  as  indicated  by  a  »  *  -v  »  |  i.nsiness  for  this 

survey  of  daily  turnover.  these  Power  ('nrpnrut ion.  j  conipan.v.  Canadian  Dredge  was  nn 

ranged  it  high  of  92,480  to  a  .  Companies  in  which  Power  Cor-  :  2',2  points  and  Beatty  Bros,  at  4S 

I  low'  of  jl,843^witli  a  total  for  the  poration  of  C.inatia  bolds  a  control!- |  climbed  4  points. 

I  week  of  ^329.361  share.s  compared  ime;  or  substantia!  interest  are  re- 1  Comnanie.®  catering  to  conslruc- 
with  254.5.1  for^thc  previous  six-day  ^  porting  record  c.nrnings  these  day.®  '  tion,  like  the  paving  cr  nnanic®  i’u- 
;  period  and  4.32,556  for  the  corres-  -,rid  developments  in  eonncction  with  proved  their  position  in  tlic  niari-ef 
ponding  period  .a  year  ago.  them  are  placing  P.ower  Corporation  i  gubstantiailv.  Sfapdard  Paving  rir- 

Phe  financial  Pinics  market  aver-  a  strong  position.  Southern  l  an-ijop;  n  points  and  Diiffer'n  Pavn-  ■■ 
.age  closed  the  period  up  at  19o.8  as  ada  Power  rccenllj  .split  its  common  i  ■r.islierl  .shone  4  noints*  These  com- 


Canada  Camant  Bldg. 
MONTREAL 


18  Elgin  Straat 
OTTAWA 


against  191.3  for  the  same  day  la.st  .stock  four  for  one.  wliilp  on  Tuesday 
week.  The  wcekl.v  average  rose  4.1  the  Canada  .Vorllicrn  Power  Corpor- 
points  ,0  194.1.  iation  will  split  it.s  .slock  five  for  one. 


Trend  of  ATornges. 


.ver  Corporation  I  substantially,  Sfapdard  Paving  ris- 
Soiithcrn  i  an-  i  jog  n  imints  and  Diiffer’n  Pavii"  ■ 
plit  its  ^ommon  |  Ci-psbed  Slone  4  points.*  These  roni- 
liilp  on  Tuesday  ;  panie®  have  srrnrrd  l.argo  I'ontract/ 
Power  (  orpor-  '  which  will  keep  them  .irtivcly  o'l- 
jck  five  for  one.  aageri.  and  pro.'pccls  for  road  huild- 
companics  as  j,,^  tp,1  -encral  construction  arc 


ia/cc  flcasurc  tit  aunoitucut^  fltal 

MR.  S.  R.  SAUNDERS 

fontierly  of  dlJ\oyal  (CJj)auL  vf  (sanaJa 

has  Lccotuc  assoctalcd  tctlJi  our  jtnn. 

HANSONS  &  MACAULAY 

Members 

Montreal  Stock  Exchange  '  Montreal  Curb  Market 
^55  James  Street  *  Montreal 


Thnrsdav,  ,\pril  18 . 

192,6 

Uridy,  .April  in . 

1M3.'> 

Saturday.  .April  20 . 

191.5 

Monday,  .April  22 . 

1 95.8 

Tuc.sday.  .April  23  ..  ..  ••  .. 

195.9 

AYednesday,  April  21 . 

195.8 

Average  for  week  . 

194.7 

Previous  week . 

190.6 

Febniarv  average . 

2  or,.:: 

March  average . 

197.2 

High  1929.  Feb.  2 . 

212.6 

I/OW  1929,  March  26 . 

.Averages  Last  Tear. 

185.6 

Tanuarv  average  . 

1 68.5 

Karning.s  of  such  companic.®  as  j„„  pp.i  -cncral  construction 

192.6  Flcctric,  Maniioba  Power  bright. 

1M.Tf>  '  •  Fower.  Domininn  Power  and  “  ^ _ _ 

19t!5  Tran.^mi.ssion  .and  Fa®,  Kootenay  ___________________ 

195. 8  Fuwer  are  now  running  at  peak  ■-  T’l.  *  I 

195.9  ■0''  -'Pfu  from  the  periodical  ift  J  hlS  ISStlC 

Iprjg  statement?  of  earnings  publl.shcd. 

194.7  i^'^uthern  Can.ada  reports  a  compar- 

190.6  *tGve  increase  in  net  earnings  of  Improvcil  lone  in  the  Bond  .Mar- 

•’o.'i ::  $107,750  for  the  past  six  months.  „ •;  •'  . 

197.2  ^'hl'e  Dominion  Power,  reports  an  Gcsco  la.xpccling  Bigt.onl  I  rade 

incrc-asR  in  net  of  $94,208  for  the  on  St.  Lawrence . .. 

185.6  fit'-'I  Quarlcr  of  the  year,  as  compared  I  '  I'gcs  Ucmoval  of  lax 


with  the  corrc.'ponding  period  of 
last  year. 

February  average .  172  5  ,  ,  ,* 

■March  average .  172  8  ' ”nle  (  oniiiiissions. 

April  average  .'.  .'.  ..  ..  ..  178.0  "itli  tlie  recent  period  of  ciirtail- 

May  average .  isos''',*  aeti\ily  in  stock  iiiarkct  tr.ading. 


.Iiine  average  . . 
•Tilly  average  . . 


on  Stock  Sales .  7  | 

Unemployment  Main  Issue  Brit¬ 
ish  ’’Flections .  8 

Industry  In  West  Basis  of  .New  ; 

N’atinnal  Spurt .  9  , 

"Tlie  Only  Way"  .An  Article  by 
P.  A.  O'Farrell .  I0  i 


170  9  dismission  has  been  lieard  in  tlie  '•  ‘  ' '^.1  '  ',',,1' 

Lo  board  rooms  of  methods  „  hich  '“l".-'’  " 

. .  .  ....  I.itnnutfknn 


pool  Boiile . 

Wet  Weather  .and  Stock  Ooc'iiie 
(  lierk  Business . 


We  have  on  file  analysis  of  all  Companies 
whose  stocks  are  listed  on  the  Toronto  and  Mont¬ 
real  Stock  Exchanges.  Information  supplied  on 
request. 

MEMBERS  .TORONTO  STOCK  EXCHANGE 

IfamCTtM*  voaoMTO  •  AoikAioc  0t» 

•.tawaa  TOReO^TO  3  «49ta  tta 


.Miij  .  it>:i.u  ,  ’  --va.,..,  ...v  -iMv..  ihno8;ti»nf»  ir» 

August  average .  163.1  m'Kh*  •''nd  to  increase  public  in-  Ttiver  Site  .Alav  tio  to 

September  average .  171.0  ^'•d  participation.  One  argti-  iiiirtipst  Piflrler  '  T 

October  average .  174.0  P'lt  forward  that  in  Yew  Fine  to  .Shorten  Bav-I-iver- 

.\oveniher  average .  179.3  narrow-  market  the  ro.sts  of  trad-  '  n,,iiio  '  is 

December  average .  184.0  ing  inrl,,dln,g  eonimlssion®  are  ®,k^  Weather  and’ Stock' Decline 

High  (1928)  Dec.  28  .  187.5  **int  the  trader  with  limited  fund.®  ,  ],erk  Business  19 

I.OW-  (1928)  Aug.  16 .  131.2  is  diseoiiraged  from  doing  hii-sinc.-.®.  p.V.vbjo  im.k  Willi 

-  :  Tno  commissions  two  way.  to^otlicr 

ENCOURAGING  TONE  20 

LnLUUlinUinU  ivllL  to  see  a  couple  of  points  or  more  savings  Yaliic  of  Fndowmcnl  i.s 

YTMYICTrn  IIATH/TT  ?  the  speculation  attractive.!  Ooubtfiii .  21 

iJIlLIMKIJ  lYlAKIVh.1  n<9'--!Two  Son-Par  IJfe  Companies  in 

llirmiSlJ  1  ;  row.  the  prospect  is  not  an  appeal-  Consolidation .  21 

-  No  Shortage  of  Money  For  Sound 

Government  and  Railroad  Bonds :  ,**-  suggested  that  in  Business .  22 

Had  Healthv  Recoverv _  '  broker.®  miglit  :  Discussing  'I'lii.s  Cheque  Cashing 

nao  neaiiny  i\eco^ry  1  fj,yor  a  reduction  of  commission  quc.slion .  22 

Insurance  Stocks  Drag.  |  charges  to  encourage  more  hnsines.®.  ,  ,  , 

-  :To  this  sugge.stion  tlie  reply  Iiy  thr  IiiTCslnrs  Inilo.x 

loronto  nurrn*  The  KInnnrIol  Tlmee  brokers  i.s  that  wlien  the  volume  of  AWiliM  ..  ••  P,  '  In','’' ■  n 

Toronto. — The  tone  of  the  unlisted  *tnsincss  is  light  they  can  hardly  !  n  i",:  i-tiii',>,''.*^ r 

market  for  the  past' week  has  been  afford  to  consider  smaller  romniis- i  ..  ■■  .imiri  iirc.s  ..  i 

exceptionally  encouraging  from  the  ;  s'on®.  To  tliis  reply  traders  offer  :  Y.' 

professional  trader's  point  of  view,  U'c  counter  argument  that  it  i.s  ..  i  r.  Mapi,.' i.raf  on  .!  ii 

and  profitable  for  l.hc  gilt  edge  seen-  -uud  nilq  of  Tui.siness  lo  reiluce  :  i ■  aanr.;  ui'm,  .  .  _i  '  MH,\iHnii  rni  ,,  ..  n 

rity  Investor.  i  prices  wimn  trade  is  .slack.  ’I'l'cv  '  a  Mr,In.'''i':,'inUinn  !  '.-I 

'fhe  iioml  marijet  for  the  past  three  point  to  the  department  ■“lore®.  ?!.•;« m  ii  n  ;•  mi,  iini<-i.  s 

or  four  month.s  lias  .suffered  a  severe  ,  which  liold  their  sales  diii  iiri  siicli  :  caiia'in  a  ni'-rai®.  ■■  !  vi.inti<’ai  l.  ro  .  -.’i 

decline  in  price.®,  and  it  i;-;  only  in  :  dull  business  periods  a®  .taniiarx  ;i  spl'.  sp”  "in  i, 

the  past  two  week.®  that  sufficient  ; --inrl  ne\  or  diiriiv.;  tlie  holiday  Imj  inc  i  c”  n,  i’,,viTr  !,  ..  CJ  N.,i-iiPii  rf,ip..  ..'i.i 

interest  in  these  securities,  lias  licen  :  in  Dcccnilier.  lam  wiroiv  v  ®  on^ .  a 

shown  lo  give  any  encouragement  And  ail  of  this  kind  of  di  cussion  j  .pl;''  ::  :!  i  ■  •'.'M.''‘umi'i'i'riWr  ::  ri 

from  a  market  standpoint.  imlicatrs  pci  hap’  lietter  than  any  |  l  io  o.-ti  .  [  mii.  r^.ba'p.,  ..  .  -a 
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i 
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I  professional  trader's  point  of  view, 
I  and  profitable  for  l.hc  gilt  edge  seen- 
!  rity  Investor. 


'shown  lo  give  any  encouragement 
ifrom  a  market  standpoint. 
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Government  bond®  ha\e  responded  thing  else  just  how  dtiH  things  do  :  *'''ti 


The  United  States 
Oil  Situation 

Analysis  on  request 

F.  O’HEARN 

&  CO-MPANY 

Members 

Standard  Stock  and  Mining 
Exchange 

Chicago  Board  of  Trade 
Winnipeg  Grain  Exchange 
New  York  Produce  Exchange 
<  Ass’te; 

11  KING  ST.  WEST, TORONTO 
Telephone:  ELgin  1104 


,1o  the  trading  lo  the  greate.®,  extent,  get 
jwith  an  accompanying  rise  in  prices 
that  has  brought  them  practically 
back  to  the  high  level  of  List  De-  |, 
cember.  pi-i. 

The  municipal  and  industrial  '.hi 
bonds  although  failing  to  recover  lo 


onie  days  in  the  ho.ard  rooms. 


Closing  Prices. 

I'ollu.winj?  is  a  list  of  th 
r»icr*s  at  11!.  4.1  p.m.  April 


t'Mt.  K<*f>Rr»in 
nri'ipD 

lM>ni.  \\  T. 


The  municipal  and  industrial  'hitihi . 

bonds  although  failing  to  recover  (u  |  Ii' j  . 

the  extent  of  the  government  issue®  li!  (■'  p.’.'wrr' a.  . .  . .  .  . 
have  held  firmly  throughout  the  itrompun 

week,  with  some  of  the  latter  issues  I  'uneU  Siiu . . 

such  as  Abitibi  5s  19,53,  Algoma  |  f',;’"'  ’1“^ . 

Steel  5s  1962,  Canada  Cement  5,/^s  rfan .  Cm- 
1947  and  Price  Bros.  6s  1943,  show- ;  <'mi.  in<i.  Aiecihoi..  .. 
ing  gains  of  from  one-half  to  one  ^  P'''ver  iin<i  Pfipfi- 
point  over  the  previous  week’s  |  " 

Iprices.  I  lii, minion  ltriili;:o  ..  .. 

I  The  rail  issues  have  been  com- i  l■rllninilln  _ci-a®®  .. 
i  pletely  swept  into  a  wave  of  rccov- ,  D'U'onii.n  Textile  ..  .. 

*  J  .,  ■  I  I- annul.®  I’l(i.vei'.®  .. 


Kootopjiy 

.  in 2'*  UHlrlf*.**.  . 

42  L.  U.  I’rD'l.  . 

.VS'i  I  K.a®l  r'resl  .. 

IT,  i  l■'.nKUsll  Inn.®  I.nl 

4>;  I  K.iicUsh  I'Ueelric 

/jr,  1,^  i  Kanit.v  Mfe  •  •  • 

I  ’''iniHUH  T’'a't*l'-4 


2  Pulp  .  .  . 

I-  Uo.M'litf  on  ,  .  . 
^  ,  S«'iif  inel  .  .  . 

-  v^’cniRl  Hill  oil 
4  SInMa*-  Llnpj*.  . 
*  S.  < Power  . .  . 
1  •  j  Steel  ftf  f.’anada 

‘  Snpoitest  pete.  . 
4  Twill  City  .  .  .  . 
-I  i  Plliteil  I  Ills  .  .  . 

I  Ph  tD'l  I'uel  ..  . 


C’ock.shutt  .  42 

l>f»iTilnh»n  I*ri(Ii;'0 . UM 

l»oininp»n  r;ins«5 . 

Iropiinion  Toxtilf.* . 


Ford  of  (’aPJiiIa  .  21  Vnleaii  0!I . 

•o«»llVll-5  OM  ..  ..  11  &  W.  . 

riuiriyt  nr  T  i*'*  .  l  b  WanuT  OII.5  ..  .. 
Mayes  ..  2*  .Waterloo  Mfir  .  .. 

inicrest  (btIMeries  12  ;  Wentworth  Uadio. 

Hhi.i'  0=1 . n  ,  WpL'.  Kleetrle  .  .  . 

in*  '1  AMa.  ..  .It  '  Zirnniei'Ktiil  l,ttl  , 


j  nr*  -1  AMa. 
;  I  itiperial  *  MI 


I  pletely  swept  into  a  wave  of  recov- ,  i  < \tih.  .. 

1  1  *  *  J  .  •  t  I-aiii'Hi.'s  Pl»y«*r.s  .. 

I  ery,  and  a  glance  at  today  s  prices  fm.®. 

I  as  compared  with  even  those  of  a  '  ii.-'iniiten  Hi  h'ii-i'’ 
'week  ago  is  most  gratifying.  Pfac-  ln(ernati'in!il  'Xiei.ri 
:tically  every  c.X.u.  issue  shows  a  i.imu.-Iv 
recovery  of  from  one  lo  three  points  i!vaii  .  ' .  . .  . .  '  . 

with  the  c.P.R.  bonds  sliowiirg  from!  ''tiis®i-\.  iiivi® 

;a  two  to  a  two  and  a  half  point  in-  ■'•|'>iii  i-f-.  i  I’nwci- 

I  .NiiliiiP.il  lil•n^v..n.-® 
ii  ca.se.  (  •■'.■il  i..ii;il  SI-'CI  i-ni 

I  he  in.siiraiice  stocks  have  as  yet  i*i,''-iir  Corimratinii 

Uo  come  into  the  limelight  although  i  i  ii-n  I’l  ■,.« . 

:  several  issues  liave  shown  slight  i '^1’/"'^"’,.':^'  ^ . 

:  gains,  and  a®  a  whole  the  market  for  •  r-'n-ni-,' 

‘this  type  of  security  has  held  linn.  w-ivii'^nniafL  .  . . 

I  V\  innipeg  PU''<  l  rh'  . 


!  Almna . 

’  .\ i>iiil4‘t 

i  P>  •  M  um  lloiiaii/a 
'■  Pu<-kinf.chRm  . . 

;  nt  ■  I’atrioia 
;  UMlalt  (^intact 

I  < ViliHiio r'.tt  (pitti 
I  ’till  4.  SuHdtHr.-^ 

i  ? ‘tipaniiift . 

'  ii.«i  fill  .M  lie 
Ha?  Ufr  MdUI  .  . 
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KliU.  I.Hke  Mijl 
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I  1  al:#*  PhtH'c  .  . 

I  Ma  icHtlf  ‘  ftdd  . 
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itiltl  ..  !»•  Poi'F.  Crov.ii  .  ..  1." 
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McDou§all  Sf  Cowans 

r.letnbers  of  the  iVTontreal  Stock  Exchange 
rTembcr.:  ol  the  Montreel  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

II.M  IFAX  SAINT  JOHN,  .N.B.  OLEBFX’. 
OTTAWA  TORONTO  WINNIPECi 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Bruneau  &  Rainville 

.Yleniliers  Montreal  Stork  Lxcliaiise 
-Members  .Montreal  Ciirh  .Market 

61  St.  James  Street  West,  Montreal 

Telephone  H.Arbonr  t'jSt;* 


J03C?H  BROCHU 


V/ILFRIO  OROCHU 


BROCHU  &  COMPANY 

Members  Montreal  Curb  Market 

915  Transportation  Buildinc  HArLoiir  5225»V 

Direct  rcivate  wire  to  Toronto 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  -  27.5  Notre  Dame  Street  W. 

Telephone  Harbour  6101*  , 

Uptown  Office  ...  -  1476  Peel  Street 

Tet»phone  t'ptown  18JT* 

MONTREAL 


r.  c.  r.  WATT 


E.  H.  WATT 


F.  G.  VENABLE3 


WATT  &  WATT 

MiMUKIlS  : 

TnROV’.>  .VKU.K  ^.XC!^.^^C;E 

x'-a\Tni  M.  (  ■  an  market 
'T'  aORK  CCRR  .tSSOCIAt'E) 

rrl'.nfc  v.  irc  connections  to  all  important 
f.nancial  centres. 


fi  .TORDAN  STREET 


TORONTO 


Mara  &  McCarthy 

(Toronto  Stock  Exchange 
Memben-C  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


XT.  HAROLD  MARA 
i.EiGH  M.  McCarthy 
H.  G.  DAVIDSON 


.lOHN  A.  MARA 

A.  MORTON  BRO'WN 

I.t.  Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


The  Democracy  of 
Investment 

Once  tbe  rich  only  wore  in  <  l.-'-'e  ton.  h  wiUi  mri,n«  nf 
profitable  investment. 

Now,  the  humblest  worker  (  an  invest  hi?  sa\ing<i  mi  the  same 
terms  as  the  wealthy  can  invest  their  i  apital. 

"I  he  dei  elopment  of  reputable  br^'k-erage  hmiir®  and  srni  k 
exchanges  has  brought  this  about." 

Brokerage  houses  offer  a  safety,  efneienry  and  rapidity  of 
business  transaction,  which  roiild  never  have  been  developed 
without  them.  They  have  a®®isted  greatly  with  national  and 
industrial  development.  T  hey  are  an  aid  and  a  safeguard  to 
commereial  enterprises  and  individual  investors. 

This  firm  affords  unusually  wide  facilities  for  investors  : 
membership  on  five  exchanges — twelve  offices,  with  private 
wire  connections — officers  of  long  experience — private  wire 
connections  with  leading  financial  centres. 

JOHNSTON 

STOCK  BROKERS  AND  BOND  DEALERS 
Royal  Bank  Building,  Montreal 


J/j’.'.l/WAVwV  .*  Mjr.ttral  Utt  k  Tutontn  E.ychange^ 

Alantrcal  Guk  U’:nnif>r"  Giain  Ext  hatter ^ 

Heat  li  t  f’ Tt  adf. 
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FEATURING  HAMILTON 


Eht  f liawfal  f 


MONTREAL 


MONTREAL,  APRIL  26th,  1929 


TORONTO 


Hamilton  is 
Greatest  City 
Industrially 

Output  Per  Capita  Consider- j 
ably  Above  Toronto  and  | 
Montreal  ! 


Location  is  the  Key  to  Industrial  Development  of  the  *^City  of  Opportunity 


a  ^  ^  ^ 


LOCATION  IS  ANSWER 


Q 

DUIUTH^ 


r: 

tr  0^. 


o  w  A  ^ 


AjCfi 


6»r»^o,V 

AHzt 


MWHlCti'y'' 
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Raw  Materials  Readily  Avail-  j  . - - ~ 

able  and  Shipoing  Facili-  ^ 

ties  the  Best  ^ 

ny  K.  .1.  :<icAitnM:.  »  y  )  i*a  \  >*V 

T  N  any  series  of  articles  fea- 

i  luring  the  advantages  of  a  i  S  C  O  n  s  I N  M)  ^  \ 

city,  there  are  certain  key  fac-  —  '•  /  )}  t  V  '< 

tors  which  must  be  discussed  in  *  '  ^  i  u  if  ^  i 

the  natural  course  of  events  ,  ^  if  -  ^  ' 

and  to  which  any  other  city  -  -  //  r  il'  ^  <  ' 

might  lay  claim  with  more  or  \\  f/4iuMo*ft>A  ^‘*1 

less  justification.  Manifestly.  ^ 

Hamilton  can  readily  accredit  V  '.\j  “  |j 

if  self  with  the  majority  of  ^  ^  .  \r - — rtl  <  //  ttarru 

these.  Cheap  power,  georgra-!  ? -■  *  ®  . 

nhical  location,  shipping  facili-  v  -  /-.o  ^ 

lies,  labour  conditions,  available  p 

lands,  and  all  other  general  ^  f 

eonditions  which  constitute  a,  '  .  n 

basis  of  expansion  for  indus- !  :*•  I  L-  y''-  *  ^ 

trial  and  commercial  activity.  | 

have  all  received  their  quota  of  I  m: 

cr  edit  for  the  extent  to  which  /  mwhich  y' 

they  have  contributed  to  the  V.  jacKSOHVIIIE,  /u, 

growth  of  the  city.  7  ,.4" 

Put  to  the  num  on  the  street.  ^  •'  j4cwt»IL 

these  vnrioii.s  factors,  laiiila.ble  in  /  /  f  { 

I hcinse’vc.--.  rcfiniro  something:  more  vt/  ^  )/ 

th  in  the  mere  slalemont,  of  the  fa.cls  ^  t'-y'  <^iw 

h'-fore  they  assume  the  fonn  of  tan-  /  O  U  V,  /' 

•  Ihle  arguments.  In  other  ■norrls,  scfM*  C  II  P')  tl  C 

li  e  element  of  compari.son  is  essen-  a  ^  ” 

1  -'lly  .iMier]  to  atl  natural  or  artifi-  **  »N  0^,'  ^  " 

l  i.il  accoutrements  ■n  hich  have  given  ^  ^ 

that  city  adv.antagea  relatively  ^  ^  #lAUlBfU4t 

.:  ■‘cater  than  those  possessed  by 

'  liter  tnnniclpalities  in  the  Do-  _ _ 

minion.  : 

.Vccordinglv,  before  the  power  1  1^  *  C 

.  ili  ie.^  o.  the  harbor  or  the  num  Coiitinued  bxpansioii  or 

iM'r  (M  t^fronzlv  indiis-  '  • 

or"*,!  Industries  is  in  Evidence 

Hamilton  as  ;i  city  and  an  inrlns- ! 

trial  centre,  on  a  comparative  basis!  ”” 

nith  the  other  leading  cities  of  Many  Millions  Are  Involved  In  Factory  Building  Program  j 

o,'  !j' ,  St  ti  (  ic.  t-  ih  1  Po*’  Present  Year — New  Plants  I 

Statistics  .show  that  in  the  |  .  »  ,  . 

\  . •lines  of  goods  niannfactured  in  I  and  Additions. 
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r  Birmingham 
I  of  Canada’  is 
I  Proper  Title 

j  Factories  Employ  More  Men 
Than  During 
I  the  War. 
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I  GENERAL  EXPANSION. 

:  Chamber  Of  Commerce  Is 
I  Doing  Splendid  Work 
For  the  City. 

Hamilton  as  a  manufac¬ 
turing  City,  has  aptly 
been  described  as  “The  Bir- 
i  mingham  of  Canada.”  Its  fac- 
;  tories  are  now  actually  employ- 
i  ing  a  larger  number  of  men 
than  during  the  war  but  they 
arc  now  ]iroducing  implements 
for  peaceful  projects  in  place 
of  implements  of  destruction. 
^Manufactured  products  from 
Hamilton  arc  finding  their  wav 
not  only  throughout  Canada 
but  to  the  uttermost  parts  of 
the  empire  and  of  the  world, 
i  and  money  is  being  returned 
for  distribution  .-imong  our 
working  men  in  Hamilton 
which  is  of  immense  impor¬ 
tance  to  the  City. 


marv,.^^ 


Continued  Expansion  of 

Industries  is  in  Evidence 


Home  -  Owners 
Encouraged 
Financially 


*  iimidii. 

St.-ilistics  .“'hnw  thnl  in  lb."  thr 
\.-iIiic.s  of  good.s  niiimifacturcd  in 
Hint  year  were  a.s  follows; 

v'alu.' Popnla- 


WHY  MANUFACTURERS  LOCATE  IN  HAMILTON 


im.n'Tinn  2', W  O  I  UF I  J  iiz.  11^  1  „„irr  city  in 

;;  the  growth  o^any  city  the  faerthat"  new  industries  are  ^  ^ 

f'rom  the  above  table,  considering  ^  A  setting  Up  their  plants  within  its  limits,  that  commerce  is  names  appear  upon  the  as.sc.ssment  -x  i-  ,  •  .  .  •  i  .•  i  ... 

tlie.se  three  leading  eitie.s.  TIaniil-  ,vifno««;,w  vorinrl  niwltlvil  tiro  oirlor  indii^trios  roll  being  propertv  owner.s.  ivople  Uiost  critical  period  of  its  entire  hlstoi'.V.  A.s  tnc  greatest  ludu.s- | ''  '  rl  <>''1  'inirrs  knew  .r,,  the  Can¬ 
ton  prodiice.s  $1,088.00  of  niannfae-  "itiie-ssin^  .1  pio.speious  poi  iod.  and  that  the  oldei  indu,  tiics  ^  eitv  and  trial  centre  of  the  Dominion,  every  section  of  the  communitv ! ,.,  '.J;  ^oon  he  oe- 

tnred  goods  per  unit  of  population,  arc  holding  thoir  own.  would  indicate  a  pro.sperous  condition  in  j,  .effected  and  the  fact  that  the  crisis  was  successfullv  passed  ’ A !  re 

Toronto  follows  -ith  $6:.o.oo  iind  a  City,  llamilton.  however,  has  more  than  this.  Not.onl.v  are  w  iiiy  niiiy.  They  mn.st  like  that  ,  ^  ,.ecovery.  not  spectacular  but  complete,  ha.s  ah’cadv  of  lAng  anV.ramA 

;  A’  r  M  .n.iUon  ^fl-  m  the  J-'"'  indu.stnes  arriving  steadi  v.  and  the  commercial  situa-  eit>  inu  employ^  eond.t.ons  recorded,  can  only  be  accounted  for  by  the  sound  economic  i -'-n  import, ant  change  in  the  bu.sine.s,; 

wo.d.s.  Il.innlton  tiom  be  POint  of ,  tion  pro.spcrillg.  but  the  older  industries  arc  highly  contented  '’"'-‘'t  I'C  s.iti.-f.Ktor>.  iha.,-,..  „nnn  whieh  fho  ^strnetnre  so  In  snenk  hug  l)PPn  fninirlPfl  rentre  of  the  Cifv.  Work  i.s  pro- 

view  of  industrial  out, put  per  eapita. :  Hamilton  and  are  expanding  to  meet  the  To  oneourage  homebuilders,  the  ' ’M)on  ^^hlcll  the  .stiuctuie.  so  to  .spealv,  has  Deen  loumled. , satisfactorily  on  the  new 

IS  Canadas  greatest  industrial  cit.v.  |  CUOICC  Ol  uamiiioti  aim  aic  cxpamiiiig  lo  meet  l  it  Hamilton  took  advantage  of  Tt  IS  unnecessary  to  dwell  at  length  upon  the  many  advail- 1 ,  ..naai^n  n'/, 

Pan  Materials  Available.  |  continued  demands  for  then  pi oc  uct.  Th  «  ?a.  t  i.s  a  hapi  .v  co  -  vrovineiai  Housing  act.  by  whieh  tagcs  possessed  by  this  city.  Its  acccssibilit.v.  proximity  to  the  The  Hamilton  iiy-rrodiict  Viok-e 
0‘her  factors  which  strongly  ap- i  I'A'Ar  moiC  in  dollai.s  and  cents  than  an.C  othci  „  (ommission  appointed  by  the  intcmational  borders  and  sources  of  supplv.  the  abundance  of  i  Ovens  Plant  ha.s  practically  complet- 

peai  lo  maiiufacturers  do  not  come ;  WG  coulfl  ol tcr.  I  iHs  proseiu  expansion  IS  indeea  unusual  com-  city  council  makes  loans  to  build-  piectHcal  power  and  the  additioiuil  fact  that  within  the  ne.iir  r^'  '‘n'ea^er.  The 

nmler  the  natural  or  artificial  pro-  pared  with  previous  years,  and  warrants  the  belief  that  an  era  mg  companies  ami  to  individuals  .^11  nn’inv  ni'optir-illv  -ill  Ihp  f-ifilitipg  of  -m  fippovi  vioH  '  "'np'm.'’  of  Canada,  lamited. 

PCI  lies  of  Hamilton,  but  rather  arc  i  of  .renei'al  prosperitv  is  at  hand.  "'10  own  lots.  The  interest  charge  HltUlC.  it  AMlI  cn.)0.\  piactic.lll>  a  Hie  laci  Itics  or  an  (xe.  n  port  ,  announced  its  intention  to  erect 

part  and  t.arcci  of  industrialism  I  ®  v,,  1097  Hamilton’s  building  permits  amounted  to  $3.837.- '  p*’’’  1  ^o^’ever  be  refeired  to  as  .lustifving  the  spii  it  of  optimism  an  extensive  dock  for  the  unloading 

Hamilton  s  manufacturers  arc  •‘^o  ;  „  Thig'^umount  WTS  Veit  to  bo  average  but  19‘^9  IviS  eclipse'd  i  Mere,  again.  Hamilton  gained  dis-  everywhere  apparent.  imd  storing  of  ore  and  coal  and  the 

numerous  that  ninety  jicr  cent  of  ^  j  ^  !  tinction.  as  the  housing  activities  in  '  In  this  connection  the  views  of  I  is  anticipated.  rondiHons  in  the  <  anada  Steamship  Mne.s  has  also 

raw  inatiTinls  rcniuirofj  arc  avail- '  ull  otnor  yeiirs  111  lllClUStlUlI  <111(1  COniniDlClHl  gfI0\VtH,  ;  this  city  were  declared  by  the  soy.  one  of  Hamilton’s  most  successful  |  west  arc  invariably  I'cfhctod  in  the  '*nnouiicod  a  large  develop'ment  pro- 

aide  within  (he  city  limits.  Add  to'  That  flamilton's  industries  are  en-  unskilled  labor  is  ordinarily  plonti- I  prnmen't  officials  in  charge  of  the  bank-managers  are  wortb.v  of  note:  least,  and  hc'ro  again  icports  are  piiUTJ-  .New  tatholir  Ifigh  School 

Ibi.s  the  significant  fact  that  more  jovin.g  a  largo  share  of  Canada’s  ful  and  at  reasonable  wages.  Power  project  to  be  the  most  successful  of!  "No  fanadian."  he  said,  "can  fail  most  encouraging.  Increased  acre-j'''i’’  uottn  completed  during  the  year 


nfl^  ^  Since  Hie  last  .Annual  .Meeting  one 

C^L Ph I )}  ^  i  great  nndcrtaki'ig  initiated  and  nur- 

"V  ..  ._  ^  I  lured  for  some  years  liy  a  rcinmittee 

“  |e«*ciy  P  *'  *  '''""bor  lias  been  sucecssfiil- 

\  p  ‘'CNStV  H  I  I>  liroiigbt  l'i  fruition  and  w  ill  sborl- 

tJr  ’  'P'"'  ''1*0  '"1  aeconipli.sbcd  fact 

V  ;  ir  in  tlw  form  of  a  great  I’nivcrsily. 

•'  IT  ^  rimro  w  as  hope  for  years  of  b.v^  - 

•  -  ■  ”  A  I 'is  Mc.Masicr  University  a.t  Haniil- 

aM  Jvm  Ion  and  la.st  year  the  c.lllzens  showed 

*  ~  aSbB  ff  fheir  faith  in  the  project  by  the  sup 

^  port  given  the  ea.mp.a.lgn.  Ere  injlt 

”•  is  ended  n  good  start  will  he  made 

_ _  _ _  in  the  erection  of  the  huilding-.  This 

,  1  means  an  open  door  to  opportnnilv 

»  W  •!  •  All  ' bi'i"''  of  *be  voiing  people  av 

Hamilton  to  Lnjoy  All 

■  A  1  ■  ciilty  and  a  l.irgp  .student  hodv  iocat- 

Ocean  Port  Advantages;'",- „ 

— - -  ■  lecord  one.  The  Pigott  Butlding  is 

Large  Sums  Are  Being  Spent  To  Develop  The  Harbor  | 

To  Benefit  By  The  New  Welland  I  cut  ,ns  a  feature  to  he.  .admired  hy 

I"!  1  citizens  and  visitors  .nllke.  The 

V..anal.  I  rtank  of  Atontre.:rI  Iluilding  soon  to 

_  be  comideted.  while  not  visible  from 

POST-WAR  DEPRESSION  NOW  THING  OF  THE  PAST  |  -  /•  "  *nnce  win  also  be  a  source 

- -  - —  _  —  ;  of  pride  and  admiration  lo  everyone. 

During  the  period  of  depression  which  followed  the  world:  Telephone  ••naker"  Ex¬ 

war  the  city  of  llamilton  passed  through,  pcrhtips,  the  j  bpalrtiniVv""  j/b  us  "Tilrmunding " 


It  is  an  aceepted  fact  that  thr  Large  Sums  Are  Being  Spent  To  Develop  The  Harbor 

.stability  of  a  city  can  only  be  gang-  To  Benefit  By  The  New  Welland 

cd  hy  the  number  of  its  citizens  who  Canal. 

own  their  own  homes.  And.  in  this  - — 

respect,  Hamilton  has  a  record  that  POST-WAR  DEPRESSION  NOW  THING  OF  THE  PAST 


city  limits.  Add  to  '  That  Hamilton's  industries  are  en-  unskilled  labor  i.s  ordinarily  plenti- 1  ernmen't  officials  in  charge  of  the  bank-managers  are  wortb.v  of  note:  ;  east.  ; 
pant  fact  that  more  jovin.g  a  largo  share  of  Canadas^  ful  and  at  reasonable  vvages.  Power  project  to  be  the  most  successful  of!  "No  fanadian."  he  said,  "can  fail  niost  e 
located  tier  square  prosperity  is  shown  in  the  10»!i  ex-  supply  is  unexcelled.  Natural  gas  can  Uposo  carried  out  in  anv  munici-  lo  be  optimistic  with  regard  to  the  .  age  un 

..  .1 .  .  _ ....no'roi..  r>r  t1if>  folloWlDS  ,  bc  llscd  a  fl  V.1 11 1  a  irpoii  sl  V  Tllp  sinnko  ' _ ‘  i  .... _  i.:.. _ i*  io  nnlial-  Iv  .,lii>i 


industries  are  located  tier  square  iprosperity  is  shown  in  tC 
mile  in  Hamilton  than  in  other  city  pansion  program  of  the 
in  Canada,  the  convenience  of  .short  j  firms: 

delivery  of  IlK'.se  raw  materials  tells  ,  ''imipariy  of  ranad.a 

wily  ninuillon  luaiuifacturers  can  ^  j  non  ny-Piuducts 
nutlurl  their  extra-mural  conipct-  |  roU^  Ovm.'*  . 

ijoi'c  <’an.  VVe.«tinehoiisr  To . 

,  ’  .  ,  .  M'annda  Stonniship  Tanc'^.. 

Ill  cver-increasin.:;  numbers  Am-  .Toronto.  Hamilton  and 
(rican  manuracturers  are  turnin.^  !  nufolo  Hail  way  ...  .  .. 
their  eyes  towards  Canada,  not  i 

alone  because  of  the  market  it  af- |  stntionl . 

fords  them  and  the  saving  effected  j  intorn.  Ilarvc.stor  Co . 

by  m.inufacturin.g  on  this  side  ef  j 

the  line  ami  thus  getting  awaw  yt,.yi'„.ltr.r  fniv^-sit.v.  ... 
from  the  hi.gli  Canadian  tariffs,  hut  ^  M’esi.i.-il''  Collogiutr  .. 
also  because  of  Hie  tariff  iirefercn-  This  give.s  an  a.pproximr 


'•‘  000  000  The  Alachinery  and  Equipment 
'Company,  on  the  ofbor  band,  stres.s 
•3.000,000  flip  pioximity  to  raw  material  and 


I  be  used  advantageously.  The  smoke 
;  nuisance  is  practically  unknown.” 


j  Here,  ag.aiii,  Hamilton  gained  dis-  '  GVGrywhci’G  apparent.  o'ld  storing  of  ore  and  coal  and  the 

I  tinction.  as  the  housing  activities  in  '  In  this  connection  the  views  of  I  is  anticipated.  I'ondiHons  in  (he  *  anada  Steamship  Eine.s  ha.s  also 

;  this  city  were  declared  by  the  gov-  one  of  Hamilton’s  most  successful  |  wu-st  are  invariably  reflected  in  the  •’•nnouiieed  a  large  development  pro- 

[  ernmen't  officials  in  charge  of  the  bank-managers  are  worthy  of  note:  ;  cast,  ami  hero  again  icports  arc  pi’am-  --N  -New  Catholic  High  School 

project  to  be  the  most  successful  of  !  "No  Canadian."  he  said,  "can  fail  most  encouraging.  Iiicrca.scd  acre-  ''•i’’  completed  during  the  year 

those  carried  out  in  anv  munici-  lo  be  optimistic  with  regard  to  the .  age  under  cultivation  li.is  iiractieal-  r*."'),  ‘'1  <''i>i'’ch.  "Melrcxse 

palitv.  ‘  !  tuture  of  hCs  counir.v,  and  it  is  equal-  ly  eliminated  all  danger  of  a  general  I  V’'  ^‘  I  ■nii’cli."  was  opened  at 


pality. 

During  the  post-war  period,  when 


certain  that  Hamilton  must,  in-  i  crop  failure. 


shortage  beins 


(  Alachinery  and  Equipment  1  j,i„,o‘t  cverv  eitv  w'-cs  racked  "with  -  in  thnt  future.  At  likely  to  prove  merely  local  in  char- ! probability  in 

any.  on  the  ofber  band,  stres.s  i  -  "'t Ha  .'  rtf^^  pi'cscnt  time  I  do  not  know  of  actor.  |  ^oniP  new  factoner 


1  nno.nnn 
1.000.000 


1,000.000  general  man.iger.  who  states: 


industrial  strife.  Hamilton  enjoyed 
an  iininlerniiitcd  industrial  penec. 


local  cci-opcration.  in  a  mcs.sage  j,s  30.000  workers  found  stcadv'  em- 
from  \\illiam  La  ponibarci.  their  imlu^trics. 


j  the  prosrnt  I  do  not  know’  o  .  : .  j  *  .  — 

anv  single  one  of  the  large  Indus- |  ”.‘5o  far  ns  Hamilton  i.s  concerned  i  extensions  to  old  facto- 

trial  plants  wbic^l.  is  not  working  money  is  iu  big  demand  and.  while  I  fituplc^cd  or  arc  now 

•  .  .  _ _ _ _  .k  i_  _  1  .  .  -  ...  I  1  n  1  h/N  1 1  t’cn  rtf*  A  At 


•A  new  .Art  Gallery  Is  also 
ilit.v  in  the  near  future, 
w  factories  have  been  built 


iruposru)  “Close  location  to  the  source  Of 
1.1  no. nan  supply  of  raw  material  which  in- 
1  no. onn  eludes  pig  iron.  liar  iron  and  stool, 
1  ’7.b'p,*)i  Told  rolled  shafling.  grey  iron  cast- 
".-snon.ono  coke.  In  fact,  anything  in 

i.;.-in,nno  the  line  of  raw  or  finished  material. 


’  ,  . until  Hamilton  factories  suffered  in 

”  source  Of  eommon  with  industries  Hiroughout 

mateiial  which  in-  ,,,,0  and  1031. 


I’leasant  and  healthful  siirrouud-  ..  ,  fm-  -i  n  ■  , 

ings.  salisfaclorv  living  comliti.m.s  ‘  ^pm  .  ,  ' 

and  main-  voars  of  pro-peri'v.  cop-  consulerahie  '7"?' 't  <  '  »  " In  H.c  matter  pf  tiaiisportii 

ed  with  the  fact  that  the  m'aioritv  immense  sum  of  monr>  is  to  he  ,)„.  |„|)owi„n.  ijgurcs 

Hamilton’s  workingmen  '  own  ‘’'i''"'  ''•Vi-''  re''''’  , 

cir  homes,  spells  eontentmeiit.  f  ransporlat  on  conc  e,  ns  iipo  1  exi  an-  |iu„,  itoii  Karhotir  Hoard,  are 

,  ,  ,,  ,  ,  ,,  Sion  and  iniprovoni-  nts.  and  I  CO-  more  than  passintr  int<To.'^r.  r)n 

Ideall.v  siHiat.p  geographic-ally,  ns  f^r  example,  the  „,e  next  ilu-ee  vears  a  sum  of 

eitj  of  pe.ieeful  homes  nnd  hum-  Montreal  woub'  not  under-  .-.nn.iioii  will  be  .spent  upon  impr 


lull-time,  or  as  is  the  ease  in  many  tlie  baiiiis  have  been  erilieized  for 
instances,  over-time.  1  am  assured  '  i  elusin,g  to  lend  for  pi  onounc-ecllv 
that  this  is  not  merelv  a  temporary  '  spec-plat  ve  purposes,  there  has  hern 
condition,  hut  that  orders  have  hern  no  c-nrtaiilng  of  (■redif  f(;i  legitimate 
received  w  hich  will  ensni  c  the  con-  husincss  c  iilci  prises." 


This  give.s  an  approximate  total  of,  ""'e  find  the  mamifacliirers  as  a  ; '''ml  with  the  fact  I'mt  the  majorit 


aiiufaclurcr.s  over  $22.hfm.OOO  and  it  is  definitely  wluiie  are  very  loyal  to  their  enter 


enjoy  in  dealiir;  with  the  mother  known  that  other  large  eoneernsare 
country  and  the  colonics.  The  part  ,  anticipating  expansion  before  the 
that  Canada  and  other  llritish  dom-  end  the  year, 
inioits  iilayed  in  the  great  world  I  Aiiierieuii  CiipilMl  Invested, 
war  ha.s  welded  Hie  llritish  empire'  q-„  tpesc  statements  it  may  be 
together  more  firmly  than  ever  he- ■  j,. elded  that  Hamilton  is  the  home  of 


prises,  and  more  (ban  the  psual  "'*1''' ft"il'’'iIi'iGnt 


expansion  before  the  eonrtesy  and  eo-operatioit  is  extend¬ 
ed  to  any  new  industry. 


workin.gmen  own 


cd  to  any  new  industry.  i  a  city  of  peaceful  homes  and  hum-  real  woub'notundcr- 

•V\c' are  pleased  t'l  say  that  during  ming  industries.  Hamilton  is  doubly  the  eonstruetion  of  a  building 

our  .short  sta.y  we  have  found  the  blest  in  its  system  of  natural  drain- ;  j  shortly  he 

<  ity  of  Hamilton  very  atiractu'c  in  .  a.ge.  The  city  falling  away,  on  an  i  7  ‘'’U  nnsihtn  not 


war  ha.s  welded  the  llritish  empire'  q-,,  these  statements  it  may  be  :  '  -in  it  on  e -v  n  ..  "I-i”'"  "’y"'?’,'!  !  st.eb  as  that  whic-b  will  shortly  be  rimnncl.  During  this  periocl 

to.gellier  more  firmly  tban  ever  be- ■  j,,],]ed  that  Hamilton  is  the  borne  of  p,.’,...  mHip,,].,,-  .,0,1' w'e  -iro  iionefn’  i ‘’'r''’  ♦  ^  ''"‘i''  o"  'opened,  were  those  responsible  not  ,i,p  „f  (pp  pi,;,nnci  referred  to 

fore,  and  the  American  manufaeturer.yo  industries  associated  with  Ameri-  "pV^Sn"  ,  n-  b, is^  impereep  ible  slope,  from  ,„p  p.-ogre.-s  this  city  ,,p  jnp,. eased  from  150  ""  300 

has  not  been  slow  to  see  that  the  pan  manufaetnring  eoneerns.  This  ."frt^aSe^De  ami  iin^  ntnst.  of  a  certainty,  make.  ,pp,,  v,  „il,-  the  de  pth  will  be  27  feet 


the  b'anks  have  been  erilieized  for  course  of  ercelion. 

iernsin,g  to  lend  for  pi  onounc-ecllv  Hospilnl  Sitnatinn. 

spec-ulat  ve  jiuriioscs.  there  has  hern  Since  the  last  Annual  Meeting  a 
no  c-urtaiilng  of  c  i-c-dif  bn  legitimate  G’oinmissioii  was  appointed  to  report 
business  c-iilerpri.sps ’’  on  the  Hospital  Situation  in  which 

.he  [ollowiiig  lacts  mnl  iigcli-e^'^ii,"  ^ 

■  m  licn  I-  f^=“Ton  street  and  the 

Ham  Hon  H.iihotii  Hoaid.  are  of  development  of  a  unit  on  the  Moun- 
moic  Ili.iii  p,i.-s.ng  lulerost.  During  t-ijn  which  will  be  an  expenditure  of 

-nnomi  i  I'T  """f  “  $3.0oO.OOO  during  the  next  ten 

..nn.iMMt  will  he  spent  upon  improve-  years.  The  Citizens  of  HamiHon  have 
ments  in  connee-  ion  with  the  IJiir-  j 

l.ngt.m  i  haniiPi  iPn-in..  .1,1.  ..o..-  , !  ICoiiliniicd  on  page  36.) 


time  is  not  far  distant  when  the  ,  is  further  proof  tliat  Hamilton’s 
mamifacttirers  of  Canada  will,  be-,  claims  have  been  recognized  and 


travitate  naturally.  The  expendi- 


.....iiuiaciu.c-.s  Ol  'anaoi  w  in.  m- ,  claims  nave  occ.  .  e.  eg, p,,p„pp,._  fp„  manufactur-  on  a  v 
cause  of  these  pretcrential  tariffs.  ,  proven  by  a  large  number  ol  shrewd  about  Hamilton  fav-  "cn  m 


William  Speiircr.  president  of  Tor-  lure  of  close  to  one  million  ilollars  ' 
Its  and  Spencer,  felt  manufactur-  on  a  storm  overflow  sewerage  svs- 


be  able  lo  iinilersell  bim  in  every  American  business  interests,  whose 
c-ouniry  over  w  liicli  the  Hritish  flag  :  investments  in  Hainilton  at  the  pres- 


AVith  regard  to  ngricuHtiral  concli-  as  comparcc 
lions  both  in  Ibe  west  and  in  onr .  prcscin  l  ine, 
ow  n  ne'gbborbooci  1  think  it  ran  j  clitioiis  it  wi 


will  be  increased  froiii  150  to  300  i 
iret,  V,  hill-  the  dc  ptli  will  be  27  feet  ' 
as  compared  with  17  fc.-t  at  the; 


/n  T/iis  Section 


Cndi-r  Hie  new  eon- !  Well  ITovidcd  With  Hanking 
be  iiossible  for  anyi  I’aeililies . 


ors  the  I ransporlation  facilities  and  flooding  damage,  w  iiile  pl.ans  wbi'eb  '  honestly  be  said  that  llic-se  w<'rR|  ci^sscl  wliicIi  has  passed  Hirougb  the  Heal  Estate  A’nliios  Flascd  on  In 


flies. 

Willi  its  many  lines  of  steam 
railway,  as  well  as  being  a  lake 


ent  time  aggregate  approximately 
$75,000,000. 

AVben  considering  the  value  of  re- 


water  supply: 
"Tlie  City  of 


:  are  now  being  prepared  for  new 
HamiHon  is  well  disposal  works  will  make  this  city 


never  better.  Hcporls 
distrirt  show  that  farm.- 


the  M'ellaiul  Canal  to  tiass  llirougb  the  ^  dustry . 

nr.' I  channel.  2.700  feet  in  Iciiglli,  to  the  '  Mortgage  Money  is  In 


served  by  transportation  lines,  steam  one  of  the  best  on  the  continent  in  satisfied  with  prospects  and  port  of  Hiimilton.  so  lliat  tlie  im- 


.sbippiu.g  port.  Hamilton  is  very  for-  cognition  for  the  cit.v  of  Hamilton  as 
Innately  situated  for  the  handling  an  industrial  eit;..  the  personal  por- 
of  export  trade.  That  is  why  such  cieption  of  Ibe  presidcuts  cif  coinpan- 
largc  Amei'icim  industries  as  the  In-  ies  who  liave  located  within  the  city 
ternational  Harvester  Compan.v.  and  their  opinions  of  appreciation 
Wcstingbciuse  Coinpanv,  Hoover  expressed,  afford  a  type  of  piibljeity 


(Continued  on  I’a.gt 


this  respect. 


that  an  excellent  crop  of  fall  wheat  j  portam  e  of  the  umlr-rla'.ring  cannot  Iluilding  Industry  Reflects  In- 


Manufactures  of  Hamilton  and  Other  Cities  in  1927 


Siietion  Sweeper  Company,  the  I’irc-  to  the  city 
stone  Tire  .-ind  Rubber  Company,  nine,  but  w 
the  I-'iiller  Hru.sli  company  and  more  surpass, 
than  sixty  other.s.  have  selected  "rilin 


to  the  city  whieh  is  not  only  gen¬ 
uine.  but  which  would  be  difficult  to 


of  Hamilton.  1’.  E.  Har- 


Hamilton  for  the  location  of  tbeir  hour,  v  ic^-presidrnt  of  the  Tloec  i-:  u' 
Canadian  plants:  it  is  why  ottier  Racking  i  omp.ini-.  sl.-itcl.  One  of 
American  uianufacHirers  are  now.Oi'i  first  things  wbieb  attracted  ns 


American  uiannfact  iirers  are  now,Hje  iiist  1.1111,-^  w  u.t  n  .m . ... .  .  1. 

figuring  on  locating  planU  in  Ham-  '-'’c  appaieul  number  of 

IHon:  it  is  why  there  is  more  Am-  ""'|y  owned  dwe, lings,  indic.i  1  «  .1 
erlean  capital  invested  in  .general  thrifty  and  stable  labor  mat  ko  .  .1- 

mantifacturing  in  Hamilton  than  in  '"'Iton  s  .gcograpliical  loeation  a  so 
any  other  Canadian  eitv.  appealed  to  us.  Located  .is  it  is  ncai 

I  ,  ,,  ..  ,,  .  Canada’s  renter  tif  population,  and 

l,Hl.or  ( l-.xeelleiit.  Irorlunatcinitsw  atei-.rail.andclee- 

It  is  extremely  doubtful  if  another  '  trie  tran.siportation  facilities.  i(  ap- 
eily  in  Canada,  considered  front  !  pealed  to  us  as  an  economical  ceii- 
every  standpoint,  can  show  an  em-  tie  for»asscmbling  raw  materials  and 
ployment  situation  as  bigbly  favor-  well  situated  for  prompt  distribution 
able  as  now  exisl.s  in  Hamilton.  of  finished  prodiirt.  Good  roads  for 
The  number  of  employees  per- ;  motor  servit-e  add  lo  Ibis  facility  of 
manenlly  situated  in  the  city  has  ,  tiansiiorlatiou.” 
undergone  a  steady  increase  ever  i  ,„„1  Shipping  raeililies. 
since  .Mareb.  Hi25.  This  increase  in  jj  Prost.  on  the  other  hand. 


undergone  a  steady  increase  ever 
since  .Mareb,  11125.  This  increase  in 


factnre  of  iron,  steel  and  textile  of  um  situation,  for  ho  wrote; 


The  following  figures  on  1 


facilities  arc  excellent; 


ployeos.  show  .a  striking  advance  i  oaeh  consignment  as  eomparod 
(ConHmiel  un  page  4t.)  lour  former  loeation.  Hoth  skilic.l 


Est- 

Salaries 

<  'o?t 

A’ a  1  lie 

.abii.'^b- 

Capita.l 

Employees 

a  It  d 

of 

of 

ment 

AA'agc.s 

Materials 

Prod  11  els 

No. 

% 

No. 

$ 

$ 

$ 

Halifax  N.  S . 

....  1 "6 

31.003  ssn 

3.472 

3.660.131 

1.819,189 

13.069.188 

Sydney,  N.  S . 

.  .  .  .  21) 

12.367.891 

1.961 

2.648,275 

7.052.213 

16.988.179 

St.  .loiiit,  .N.  H  . 

....  129 

33.187.639 

3.494 

3,167.098 

18.632. 862 

28.060.757 

Moncton.  N.  B . 

....  40 

7.633.891 

2.359 

2.666.502 

3.680,229 

7.350.483 

M.mlreal.  1’.  Q . 

....  l,s>;{ 

9821:, :{ 

1l:!.743«)12 

•’.59.104,’’;i0 

5IO.‘>fi7,4!l’2 

Sberbrooke.  Que . 

. .  . .  76 

23.045.210 

1.451 

4.455.171 

7.990.106 

18.429.959 

Gttawa  Out . 

..  ..  201 

56.466.275 

7.S5S 

9.373.881 

15.761.916 

63.118.092 

roroiitn.  Oiil . 

. .  . .  2,«i»2 

1 7  •'».  1 7  5.II0.A 

!)2.23S 

1  l*'i..f.VG,W)7 

270.’27:..07l 

.>20.06C.:il:l 

11)1  III  ill  on.  Out . 

jjM 

17».:WH.7.5I 

29.*’ 10 

.‘;0.9t’H.I70 

;2.757.‘2f.:{ 

1.52.107. 151 

Loudon.  Out . 

.  .  .  .  JL’7 

11.893.471 

9.573 

10.715.671 

18.151.821 

4i.S62.:in 

•New  lA.skciii-.l.  Out . 

. .  . .  It 

1.047.581 

213 

225.201 

561.344 

1.101.272 

(’olia.il.  Out. . 

..  ..  8 

1 1.3 1 0.509 

170 

250.413 

52.624 

1.401.695 

Sitriburv.  Out . 

.  .  .  , 

4,000.746 

359 

417.925 

1.032.0:15 

2.1 12.812 

.Norili  Boy.  Out . 

....  21 

1.398,2  HI 

251 

316.988 

626.691 

1.295,604 

I’orl  Wilii.iin,  Out . 

..  ..  38 

16.461.221 

1.174 

1.422.393 

5.159.97:1 

9.753.29-: 

Winnipeg,  Alan . 

....  -ITtJ 

108.717.326 

16,785 

21.315.664 

48.986,976 

95.592,864 

Brandon.  Alan . 

.  .  .  . 

4,124,838 

445 

564.709 

2,148,021 

3.602.178 

Regina.  Sask . 

..  ..  61 

13.808.252 

1 .756 

2  627.219 

8.557,824 

15,088.006 

Sa.skatoon.  Sask . 

..  ..  51 

7.857.119 

L131 

1.585.872 

4.286,566 

8.535.892 

Calgary.  .A'.ta . 

..  ..  141 

37.745.801 

3.680 

4.983,651 

19.719.949 

34,543.864 

Edmonton.  Alta . 

. .  . .  128 

19.702.295 

4.171 

5.082.993 

13,496.403 

23.830.562 

A’ancouver.  B  C . 

....  556 

116.754.996 

14,897 

19.254,033 

47.290.240 

87,754.348 

A’ietoria.  B.  (’ . 

130 

17.830.731 

2.688 

3.403.986 

3.979,650 

11.323.478 

Criinlirook . 

..  ..  12 

421.900 

101 

121.649 

129.868 

374,578 

Ffrnic . 

..  ..  6 

6,077,027 

200 

267,219 

607, 2tV) 

1,316.186 

I  be  over-estimated.  dustrial  Expansion . 

I  'I’his  year  an  exnenditiire  of  $500.  Hamilton  is  Taking  Her  Place  in 

fill.'  la  called  for  in  Hi.-'  Dominion  the  .Air . 

catimates  whMe  an  adiHtinnal  $3nn,-  .Splendid  Kail  and  Water  Facill- 

P.'ai  w  ill  be  devoted  to  dredging  oper-  ties . 

,  atiiins.  In  \  lew  of  Hie  fact  llial  f.-oeation  Hig  Eaclor  In  City’.s 

!  wllhin  Ibe  next  few  .lenrs  a  sum  of  Growth . 

bet-we''!!  $I.5.nn.i,ooo  and  $2n.finn.fino  Good  AA'ork  of  Chamber  of  Com- 

|v.iH  be  devoted  to  evten.aions  by  merce . 

linrioiis  industrial  ronrenis  located  Interesting  Story  In  Farts  and 

j  on  the  water  front.  Afr.  A’nsl-e's  pi-e-  Fignre.s . 

!  dirtion  that  a  tonnage  of  S.fmu.nOil  Spleud  d  Harbor  Is  Rig  Asset  to 

\  w'll  be  in  evidence  aiipears  cert.ain  Cit.v . 

I  of  fulfilment,  pa’-tieiHarlv  in  view  Good  Roads  .a  Factor  In  Develop- 

of  the  steady  pro.gress  indicated  tin-  ment . 

I  lier  existing  conditions  by  the  fol- 1  National  Steel  Car  Company  To 
i  low  ing  roin'iaruCi  e  fignre.s:  1026.'  Double  Output . 

'  i.Mi.nno:  1027.  r.nc.onn:  102s.  703.000;!  Company  Index. 

;  1020  (estimated)  1.200.n0n.  I  Nation.al  Steel  (.-.tc . 

Tlie  following  offirini  .^itatement  of  Steot  of  Canada^ . 

'tlie  ITainilton  1 1.a  i  lio.-  c’oniniission  will  .te.ieral  Steel  Wares . 

give  some  idea  of  tlip  extent  of  Har-  Hamilton  Itridge . 

I  Inn-  opei  i.t  ions:  -  Hoininion  I’oundrics  &  Steel  .. 

I  'I'riiile  v|o\empiit  of  linmiltoii.  Iiominion  Glass  Compan.v . 

.  Viiinliei-  of  Vessels  cntei'ed  l.nri.l  Dominion  I’ower  &  Towins  ..  .. 

I'l'onnage  of  Vessels  l.(i!.S.7ll  Firestone.  T.  it  K.  Co . 


ii-go  Tonnagf 


Hoininion  I’oundrics  &  Steel  ..  40 

iltoii.  Dominion  Glass  Compan.v .  40 

l.or,.1  Dominion  I’ower  &  Towins  ....  40 

I.OOS.TII  Firestone.  T.  *  K.  Co .  40 


'O.t.ir.O  I  Mereiii-v  Mills 


'I’lie  four  <n'  five  lending  enniino.li-  Tiicketts  Tobacco 
ics  .will,  fignies  .showing  volinnel  H.amilton  Dairies 


I'cceived:  and  Hie  leading  four  oi-  fiv 
I  loinmodil  ies  (with  figures  .slmwin 
j  volume)  dispatched. 

Import. 


Coal . 

Oil . 

Sand . .  .  .  , 

I’ackage  Freight . . 

Miigar . 

(Continue, 1  on  page 
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Tons  ,  ]{.  Greening  AVire .  42 

4t>(.,'61  j  Burlington  Steel  Corporation  ....  42 

It't.tSS  !  Canadian  Canner.s .  43 
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w  «  0  W  T  HW  y  11  1^  •  J  J  I®**  *'  package  by  the  Commer- 1  ,  ,m,  i 

Hamilton  IS  Very  Well  rrovided  An  American  Tribute 

A^ffk  Ratllfinor  FaCllltl0S!«*^®*‘J^*dTo"®know“how^h1rw^  in  the  Canadian  city  of  Hamilton,  Juat  acrpaa  the 

TT  mi  11  A  I  there  himself,  but  to  get  rid  of  border,  and  no  further  from  Buffalo  than  Philadelphia  is 

_  ★ -  P*»  toW  W“  fo  P’tch  It  Into  his  from  New  York,  are  many  American  factories  more. 

No  LeM  Than  Forty  Regular  Banking  Offices  Distributed ,  -  '  *"  Dominion. 

Widdy  in  RetoiL  Industrial  and  Commercial  | 

Centres — Ample  Fimds  Available  For  I 

Big  Manufacturing  Enterprises.  i 

INTERESTING  HISTORY  OF  HAMILTON  BANKS,  j 

By  J,  P.  BEL.I,. 

Maaager-ln-CklFf  W'eatern  Ontarte  Division  Tbe  Canadian  Bank 
of  Commerce. 

HAMILTON  is  supjrfied  with  ample  banking  facilities.  With 
a  population  of  about  one  hundred  and  forty  thousand  peo¬ 
ple  there  are  no  less  than  forty  regular  banking  offices.  These 
are  distributed  widely  over  the  city  and  branches  may  be  found 
in  the  industrial  section  and  in  the  resideutial  and  retail  sections 
at  veiy  convenient  inten^als.  Under  the  Canadian  system  of  | 
banking  each  of  these  offices  is  organized  to  conduct  every  | 
description  of  banking  which  a  unit  bank  is  capable  of  perform-  ^ 
ing,  taking  deposits  and  making  loans,  buying  and  selling  ex- : 
change,  travellers’  cheques  and  lettei's  of  credit,  and  nearly  all 
of  them  ai'e  equipped  with  safety  deposit  box  facilities. 

In  addition  to  a  department  for  handling  cuiTent  accounts. 

each  of  them  has  a  savings  department  where  deposits  are'  .  .  -  — . . — . . 

received  cai-r>'ing  interest,  ^d  while  nomin^ly  these  are  dep-  j.  r.  ni  u..  ,  It  SipS." r.aTt  i^.^u  I - ^ - 

osits  subject  to  notice,  the  bank  reser\nnjr  the  right  usually  to  |  Simcoo  and  Woodstock.  I  raciUtatins  the  movement  of  produ-  age  the  bank  for  ten  years,  retiring 

‘  ask  for  fifteen  days’  notice  in  case  of  withdrawal,  in  practice  (  Whirh  inore.i.'cd  more  rsipidly  or  Strenuous  Times.  !  fp.  but  the  season  was  short,  prices  to  enter  the  very  successful  Toronto 

rthis  is  never  exacted.  'stood  in  a  more  bcamiful  and  ad-  The  year  1837  was  tbe  year  of  the  were  low,  and  profits  small.  The  brokerage  firm.  Osier  &  Hammond. 

Vnoh  of  nffiees  is  nreuared  to  entertain  auplications  ' rebellion  headed  in  william  Lyon  bank  weathered  this  and  many  other  He  was  succeeded  by  E.  A.  Colquhoun 

.  Ji^acn  01  tnese  Ollices  is  piepaiea  w  eiittrtdin  Hamilton,  but  at  that  time  it  had  MeKenzie.  srandfatlier  of  the  nresent  storm.s  and  played  an  important  who  six  years  later  was  followed  by 

for  credit  for  approved  piliposes,  Lnder  the  Canadian  Bank  ^  population  of  only  two  thousand  Minister  of  Canada.  Politics  part  in  the  development  of  the  dis-  James  Turnbull,  formerly  manager 

.4ct  the  Banks  are  prohibited  from  lending  money  by  way  of  i  six  hundred  people,  and  in  order  to  |  Province  were  violent  and  trict  which  It  served,  but  the  after-  of  the  London  and  Canadian  I.oan 


ed  with  a  package  by  the  Commer-  ,  n^.  . 

clal  Bank  in  Toronto  to  deliver  to  m  M  •  erne 

u?h^eTrrer‘“woTr?^i;e?hirren'!  Afi  American  Tribute 

It.  The  traveller  naturally  demurred  ,,  “TT  .  "  '  ,,,  .  . 

1  as  he  did  not  know  how  he  was  to  In  the  Canadian  city  of  Hamilton,  just  across  the 

get  there  himself,  but  to  get  rid  of  border,  and  no  further  from  Buffalo  than  Philadelphia  is 

him  told  him  to  pitch  It  Into  his  from  New  York,  are  many  American  factories  more, 

lode^,  they  say,  than  In  any  other  city  in  the  Dominiooi. 
On  the  following  morning  the  It  is  popular  with  manufacturers  because,  besides  being  a 
traveller  left  Brantford  for  ixindon  lake  port  convenient  foT  export  business,  it  is  touched  by 

on  foot  where  his  trunk  did  not  many  railway  lines.  It  is  inhabited,  too,  by  large  numbers 

reach  him  until  three  days  later.  sober,  steady-going  operatives,  owners  of  their  own 

i  wrrd"he  made'’a‘’L*a‘ii  skiff  0°  Th^ee  homes,  and  SO  interested  in  the  growth  about  them.  The 
I  boards,  put  in  his'  trunk,  package  city  is  reaching  out  fast  and  is  ambitious  to  move  faster. 

;  and  all.  and  paddled  down  from  the  It  is  telling  the  World  about  its  attractions,  and  not  a  few 

!  Thames  River  for  five  days  to  with-  wide-awake  American  business  men  are  figuring  on  estab- 

in  four  miles  of  Chatham  where,  the  Hshments  there.  To  be  represented  in  “the  Manchester 

i  U^'aSd'^eachS'rhatham  on  ‘?o"ot:  |  of  Canada"  is  no  mean  distinction,  and  shows  a  progressive 

i  The  next  dav  he  delivered  the  pack-  i  Spirit. 

;  age  which  contained  *2.3.000.  All  this  is  pretty  good  free  advertising,  which  in  these 

I  Hamilton  in  ihnre  days  may  have  (jayg  of  paper  shortage  IS  not  to  be  encouraged.  Why,  then, 
!becn  small,  but  it  contained  some  j  jj.  j^qw?  There  i»  no  practical  reason,  perhaps,  but 

;  )h"\'S"a;pii>ation7  f^"  m  edif  at ;  'Vhen  the  air  is  full  of  talk  ateut  war  bonuses  for  indiyidual 
,  the  new  Gore  Bank  was  for  the  pnr- !  fighters,  a  gocxJ  word  TTifly  be  3did  gratis  surely  for  u  city 

pose  of  building  a  railway  to  Port  |  that  sent  11.000  men  to  the  war  out  of  a  total  population 

Dover,  and  later  one  to  London,  both  |  of  a  hundred  thousand.  A  decent  man  may  with  a  certain 

satisfaction  live  and  set  up  business  among  folk  that  car- 
‘  Thiriarge  di'striet  haTSy  a  po-  ^ied  themselves  so  manfully  in  the  great  adventure.— New 
piilatlon  of  about  thirty-five  thou-  |  York  Globe. 

sand  people,  hut  it  was  settled  i  _ 

rapidly  and  the  bank  opened  bran- 1 _ _ _ 

!  ches  at  (luelph,  Galt.  Ia)ndon.  Paris,  | 

Simcoe  and  Woodstock.  I  facilitating  the  movement  of  produ-  age  the  bank  for  ten  years,  retiring 

Strenuous  Times.  !  fe.  but  the  season  was  short,  prices  to  enter  the  very  successful  Toronto 

The  year  1837  was  the  year  of  the  '  were  low,  and  profits  small.  The  brokerage  firm.  Osier  &  Hammond. 


^  .7 , -  .  >-"1111. ,■.7.1.-  11.  .ooi,.  pended  pavment.  Many  prominent  and  1868.  and  in  I86n  it  was  recog-  continued  jn  cuarge  untij  tue  amai- 

advances  as  rapidly  as  possible  ana  keep  tneil  lunas  l^nea  lOl  i  portion  of  Ontario,  or  I  pper  business  men  favoured’ this  course  nized  that  its  continuation  would  in-  gamation  with  The  Canadian  Bank 

agricultural  and  commereial  purposes  where  they  win  turn  over  Iranada.  as  it  was  then  called,  had  with  the  idea  that  it  would  make  it  volve  a  long  struggle  under  dis-  of  Commerce  In  1924,  and  is  now 
frequentlj*.  j  wonderful  natural  resources,  but  '  easier  to  borrow  money  from  the  couraaing  circumstances,  so  it  was  manager-ln-chlef  of  the  'Western 

The  rule  in  Canada  Is  usuallv  that  I  realizable  assets  over  floating  liab- [Was  In  a  very  backward  state  of  dev-  banks,  hut  week  after  week  the  decided  to  sell  out.  Ontario  district  of  that  Institution 

.-..mnanv  or  customer  transacts  all  Hit'es  forms  the  basis  for  extending  J  flopment.  This  was  largely  due  to  board  declined  to  do  any  discounting  CoinpetiMon.  140  branches  with 

a  company  or  customer  Iran-  -  credit'  hut  loans  are  frequently  ; the  lark  of  communication.  There  and  tried  to  confine  its  lending  to  headquarters  in  Hamilton. 

its  business  with  one  hank  unless  ’against  good  stocks  and  bonds  j  were  vey  few  roads,  and  those  were  — - -  There  was  a  hve.ly  contest  the  Hamilton. 

its  borrowing  requirements  are  very  with  ample  margin  without  tJiese  ;  in  had  repair.  There  t>  .as  only  one  property  b^ween  the  Bank  of  Mon-  j  -  .u  «  .  . 

large  when  it  mav  be  divided  be-  formalities.  However,  the  tendency  short  line  of  railway  in  the  whole  /  Canada’s  Greatest  Market.  ^,'’® 

tween  two  or  more,  hut  as  the  ran- !  of  the  banks  is  to  avoid  such  loams,  I  of  (  .mada-  from  I.aprairie  to  St.  I  V  a  ^ 

•jHian  hanks  are  able  to  ma rshal  !  even  when  amplv  secured  if  the  nio- I -lohn's,  which  was  intendol  to  b?  Probahlj  the  sientest  in-  ultimately  successful,  and  the  shai e- 

resniirees  and  lend  at  "anv  ■  nev  is  being  used  for  speculative  o  link  in  the  communications  he-  fluence  on  the  cost  of  living  holders  received  .$445,104  in  "(om- 

hr^nch  wWe  the  ^  is  irresl  orrises  f^pt'ci.laft^  e  and  New  York  by  Hamilton  is  the  open-air  merce  ’  stock  for  their  shares  which 

ne^iCe  of  the  amount  Of  de^sUs  at  "ay  of  Lake  Ghamplaln  and  the  "’arket.  right  in  the  heart  of  had  been  reduced  to  $48,5.468. 

That  hraneh  it  is  seldom  that  an  tarlj  Bank  Historj.  Hudson  River.  Some  Idea  of  the  dif-  |  mam  business  section,  f^arly  In  1872  a  meeting  of  citizens 

accounf  Is  too  large  for  sav  one  of  tvhile  there  are  practically  m  ficultie.s  encountered  can  be  obtain-  'a  Hamilton  was  held  for  the  piir- 

Ihe  four  large  Canadian  banks  to  small  banks  operating  in  the  City  ed  from  an  account  which  a  travel-,  ^^™®'’®;  vegetable  pog^  pf  establishing  a  local  bank. 

handlTIlone  for.  even  on  the  prln-  of  Hamilton,  the  largest  ones  have  ler  has  left  of  a  trip  he  took  from  °<»>er  producers  Hamilton” 

clp"e  recognized  In  the  United  been  largely  built  up  by  the  amal-  Quebec  to  Sandwich  in  1834.  ^  Ina  ^  ^  adopted,  and  the  capital  fixe' 

States  that  a  bank  should  not  lend  gamation  of  smaller  ones,  and  they  He  was  compelled  to  lay  over  at:  ,  ,  ./lei  adjacent  dis-  ;  one  million  dollars.  By  mld- 

anv  one  concern  more  than  ten  pei  are  keen  to  obtain  the  business  o  Br-entford,  the  roads  being  impass-  ®®  diian-  i  summer  a  charter  had  been  obtained 

cent  of  its  capital  and  reserve  fund,  small  concerns  and  to  extend  them  able  w  ith  a  stage  coach.  He  had  ..  ‘  ®  ””  -T*' i  ,  •  u”  I  *^**®  ®*ock  subscribed  for  twice 

this  would.  In  the  case  of  the  three  every  facility  if  they  are  sound  and  retired  to  rest  when  about  midnight  -Jaintained  hy  over.  Although  considerable  pres- 

largest  banks  In  Canada,  permit  ad-  entitled  to  It.  The  city  of  Hamlltor  he  was  aroused  by  a  pressure  on,  the  -roatacf  i  sure  was  brought  to  hear  to  Increase 

vances  up  to  five  or  six  million  dol-  wa.s  the  birthplace  of  two  of  these  his  shoulder,  and  confronted  by  a  .  t  open-air  market  in  the  capital.  It  was  thought  prudent 

lars  to  any  one  concern  if  the  prin-  smaller  banking’  institutions  which  man  In  a  nightcap  and  gown  with  a  .'I'n-ni  ®  sniall  way.  The  organ- 

cinle  were  rigourously  followed;  and  .are  now  merged  into  one  of  :!u  candle  in  one  hand  and  a  package  In  .  u,  °  “  attracts  nujers  and  j^er  and  first  general  manager  was 
it  Is  quite  often  that  advances  of  a  i  larger  ones.  the  other.  The  intruder  apologized,'  Herbert  C.  Hammond  who  had  had 

larger  amount  are  made  where  the!  The  Gore  Bank  was  established  ir  asked  if  he  was  correctly  informed  ,  banking  experience  with  the  Quebec 

security  l.s  undoubted  and  they  turn)  18.36.  with  a  capital  of  five  hundred  as  to  his  name,  and  introduced  him-  .  •  ^  *  i'®saays.  i  nursdays  |  Bank.  The  first  president  was  Do- 

over  frequently.  thousand,  before  the  two  Provinces  self  as  the  then  British  Consul  in  |  a  a  haturaajs  are  the  recog-  nald  Macinnes,  afterwards  a  senat- 

Applications  for  credit  have  al- j  of  Upper  and  I»wer  Canada  were  New  York,  stating  he  was  on  his  "‘*®"  market  days,  and  on  ,  or.  John  Stuart  and  James  Turner, 

most  to  be  accompanied  bv  a  stale- '  united.  It  took  its  name  from  the  way  to  the  Township  of  Adelaide  ,  ‘?®  ,”'?.®®  especially  |  wholesale  grocers,  Edward  Gurney 


their  resources  and  lend  at  any  ;  ney  is  being  used  for  speculative 
branch  where  the  demand  is  Irres-  j  purposes. 


pertive  of  the  amount  of  deposits  at 
that  branch,  it  is  seldom  that  an 
arcouDf  Is  too  large  for  say  one  of 


Early  Bank  History. 


tvhlle  there 


practically  m 


the  four  large  Canadian  banks  to  small  banks  operating  in  the  City 
handle  alone;  for.  even  on  the  prin-  of  Hamilton,  the  largest  ones  have 
clple  recognized  In  the  United  been  largely  built  up  by  the  amal- 
Ptates  that  a  bank  should  not  lend  gam.ition  of  smaller  ones,  and  the.' 
anv  one  concern  more  than  ten  pei  are  keen  to  obtain  the  business  o 


most  to  be  accompanied  by  a  stale-  united.  It  took  its  name  from  the  way  to  the  Township  of  Adelaide 
ment  of  the  borrower’s  affairs  and  Gore  district  composed  of  rountle.'=  near  Ixindon,  Ontario,  to  visit  hi.- 
thc  tender  of  satisfactory  security  containing  about  six  hundred  and  son  and  then  proceed  to  Sandwich: 

In  view  of  what  has  been  said  about  ninety  thousand  acres  of  which  Ha-  but  finding  the  roads  in  such  a  state 
the  law  forbidding  the  lending  of  milton  was  the  district  town  where  he  had  abandoned  the  idea  and  mad" 
money  on  real  estate,  it  is  evident  the  Assizes  were  held.  up  his  mind  to  return  home  to  Nev-  i| 

that  the  liquid  surplus  of  readily  There  were  few  placc.s  in  Canada  lYork.  He  said  ha  had  lieen  entriist- 


Canada’s  Greatest  Market. 

Probahly  the  grentest  in¬ 
fluence  on  the  cost  of  living 
in  Hamilton  is  the  open-air 
market,  right  in  the  heart  of 
the  main  business  section, 
where  every  day  in  the  week, 
farmers,  fruit  and  vegetable 
growers  and  other  producers 
from  the  famous  Niagara  fruit 
‘  belt  and  other  adjacent  dis¬ 
tricts  gather  and  sell  in  quan¬ 
tities  large  and  small  direct  to 
the  consumers.  Maintained  by 
the  city,  it  Is  unquestionably 
the  greatest  open-air  market  In 
Canada,  if  not  on  the  con¬ 
tinent,  and  attracts  buyers  and 
'ightseers  from  far  and  near. 
While  the  market  is  open 
every  day,  Tuesdays.  Thursdays 
and  Saturdays  are  the  recog¬ 
nized  “market  days,”  and  on 
these  days,  more  especially 
during  the  fruit  and  flower 
.'easoiis,  the  market  overflows 
onto  the  neighboring  streets 
and  presents  a  magnificent  as 
'veil  ns  a  very  btisv  scene. 


property  between  the  Bank  of  Mon¬ 
treal  and  The  Canadian  Bank  of 


had  been  reduced  to  $48,5.468. 


Commerce.  In  which  the  latter  was  of  the  Bank  of  Hamilton's  existence 
ultimately  successful,  and  the  share-  it  had  seven  branches  and  a  paid  up 
holders  received  $445,104  in  "Com-  capital  of  seven  hundred  and  fifty 
merce''  stock  for  their  shares  which  thousand  dollars,  and  total  assets 


of  about  three  million  dollars. 


i  Earlv  In  1872  a  meeting  of  citizens  '  the  end  of  the  second  decade  'A  had 
of  Hamilton  was  held  for  the  pur- .  fifteen  branches,  a  paid  up  capital 
pose  of  establishing  a  local  bank,  of  one  million  two  hundred  and  fifty 
The  name  of  "Bank  of  Hamilton”  thousand,  and  total  assets  of  about 


I  was  adopted,  and  the  capital  fixe' 
I  at  one  million  dollars.  By  mid¬ 


eight  million  dollars. 

In  1897  the  bank  opened  the  first 


summer  a  charter  had  been  obtained  of  its  western  branches  in  Winnipeg 
I  and  the  stock  subscribed  for  twice  and  two  years  later  In  'Vancouver,, 
,  over.  Although  considerable  pres-  |  B.C.,  and  took  part  in  developing  the 
sure  was  brought  to  hear  to  Increase  j  West. 

the  capital.  It  was  thought  prudent  j  ’  tjjg  of  tjjo  ^hlrd  decade  it 
to  start  in  a  small  way.  The  organ-  had  forty-five  branches,  a  paid  up 
izer  and  first  general  manager  was  capital  of  two  million  dollars  and 
Herbert  C,  Hammond  who  had  had  assets  of  about  twenty  million 

J  banking  experience  with  the  Quebec  dollars.  During  the  next  period  of 
I  Bank.  The  first  president  was  Do-  years  the  progress  and  expan- 
nald  Macinnes,  afterwards  a  senat-  gjgjj  qj  fhe  bank  was  rapid  and  in 
'  or.  John  Stuart  and  James  Turner,  J9f2  the  paid  up  capital  was  three 
wholesale  grocers,  Edward  Gurney  million  dollars  and  total  assets 
and  Dennis  Moore,  stove  manufac-  about  forty-nine  million  dollars.  In 
tiirers,  Jacob  Hespeler  and  Senator  j9j4  fhe  Great  War  put  an  end  to 

■  Samuel  Mills  were  directors.  In  fhe  depression  which  was  evidently 

■  1874  the  first  branches  were  open-  uq^ci-  ^-ay  in  Canada,  and  while  the 


led  at  Listowel  and  Port  Elgin. 


There  were  few  placc.s  in  Canada  lYork.  He  said  ha  had  lieen  entriist- 


next  four  years  was  a  period  of 


Mr.  Hammond  continued  to  man-  stress,  the  growth  of  the  bank  was 


marked,  but  In  1923  the  effects  of 
the  depression  In  1921  with  conse¬ 
quent  slump  in  values  put  many  of 
Its  customers  in  an  embarrassed 
condition  and  the  bank  was  feeling 
keenly  the  competition  of  the  bigger 
Institutions  for  the  best  class  of 
business.  Its  structure  was  some¬ 
what  lopsided;  it  had  no  branches 
oast  of  the  city  of  Toronto.  It  was 
decided  to  amalgamate  with  Tlie  I 
Canadian  Bank  of  Commerce,  which  I 
gave  one  share  of  its  stock  for  every  ' 
share  of  the  five  million  dollars  of 
Bank  of  Hamilton  stock  outstanding. 

With  Its  thirteen  branches  In  Ha¬ 
milton,  The  Canadian  Bank  of  Com-  i 
merce  now  plays  a  very  import, mt  ' 
part  in  providing  banking  facfllties  > 
for  a  large  number  of  industries  and 
other  bu.siness.  The  head  office  of 
this  bank  It  at  Toronto  thirty-eight 
I  miles  away,  and  it  contains  a  super- 
I  Intendency  at  Hamilton  in  charge  of 
I  the  former  gener.sl  manager  of  the 
.  Bank  of  Hamilton,  so  that  questions  : 

I  involving  credit  are  easilj'  discussed  * 
land  quickly  disposed  of. 

^  Present  Day  Facilities. 

To  treat  them  in  alphahetic.illy 
order,  the  Dominion  Bank  has  four 
I  branches  in  the  City  of  Hamilton, 
j  The  head  office  of  this  bank  is  lit 
!  Toronto.  It  has  a  capital  and  rest 
I  of  about  fifteen  million  dollars.  ,nnd  , 
total  assets  of  one  hundred  and  fifty- 
two  millions.  It  is  highly  regarded, 
and  justly  so. 

The  Imperial  Dank  has  a  hmnch 
here  with  Is  Iiead  office  in  Toronto. 

It  has  a  capital  and  re.st  of  fifteen 
million  dollars  and  total  assets  of. 
one  hundred  and  forty-.'-'even  mil¬ 
lions.  It  is  recognized  as  a  sound 
and  enterprising  in.stitutIon. 

The  Bank  of  .Montreal  has  nine 
!  branches  in  the  City  of  Hamilton.  Its 
I  head  office  is  in  the  city  of  Mon- 
I  treal.  Tt  has  a  capital  and  rest  of 
-sixty  million  dollars  .and  total  as.sels 
of  eight  hundred  and  ninety-six  mil¬ 
lions.  it  is  the  oldest  bank  in  Can¬ 
ada  still  doing  hiislness  under  ils 
own  name,  anil  it  is  niiecessary  to 
say  anything  of  ils  standing,  uhich 
Is  of  the  highest. 

The  Bank  of  No'a  Sroti.a  has  l"o 
branches  here  — capital  and  rci^t 
thirty  million  dollars;  total  a.e.setr; 
two  hundred  and  se'cnt.v-nine  mil¬ 
lions.  Its  head  office  is  in  Toronto. . 
It.  Is  a,  anccessfiil,  careful,  ■'■■trong! 
ln.«titutlon. 

The  Royal  Bank  of  Canada,  with' 
head  office  in  3Iontreal,  has  a  cap¬ 
ital  and  rest  of  sixty  million  doll,ars 
and  total  assets  nine  hundred  and 
seventeen  millions.  This  is  a  big  in-l 
stitution.  well  known  at  home  aiidl 
abroad  for  its  enterpri.se.  It  almost  ' 
seems  to  be  engaged  in  a  race  with  ; 
the  Bank  of  .Montreal  as  to  which 
may  be  called  the  largest  bank  in 
Canada. 

The  Bank  of  Toronto  has  two 
branches  in  Hamilton.  Its  head  of¬ 
fice  Is  In  Toronto.  The  capital  and 
rest  total  thirteen  millions,  and  total 
assets  are  about  one  hundred  and 
thirty-three  million  dollars.  This  is 
a  very  sound  and  carefully  managed 
bank  of  undoubted  standing. 

From  the  above  description  it  will 
he  seen  that  there  are  really  no 
small  hanks  In  Hamilton,  as  any  of 
these  institutions  would  he  rcgaidcd 
elsewhere  ns  very  large  from  tlic' 
point  of  view  of  resources.  ' 


MEW  ADDITION  10  EATON  S10RE 

A  rEmATKABLE  EXTEnSIOn  OF  8EIVICE 
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<T.  EATON  C<2m™ 

HAMILTON.  CANADA 


HE  achievement  is  a  typical  and 
inevitable  expression  of  the  spirit 
of  Canadian  foresight  and  enterprise 
that  has  guided  the  principals  of  the 
EATON  organization  in  the  building  of 
the  greatest  Store  in  the  British  Empire. 
It  tells,  as  well,  of  the  confidence  the 
people  of  Hamilton  have  consistently 
placed  in  the  EATON  Store  and  its 
principle  of  “A  Square  Deal  to  All.” 

It  tells  of  their  response  to  a  shopping 
service  based  on  the  well-known  economies 
of  cash  buying  and  cash  selling;  of  their, 
appreciation  of*  the  spirit  of  co-operation 
between  the  EATON  Store  and  the 
public;  of  their  abounding  confidence  in 
the  simple  and  honest  foundation  prin¬ 
ciple  of  the  EATON  business: 

“Goods  Satisfactory  or 

Money  Refunded.” 


Cheap  Power  is  the  Basis  of 
Hamilton's  Remarkable  and  i 
Rapid  Industrial  Growth| 

Hamilton  Pioneers  In  Long  Distance  Power  Transmission  < 
Blazed  The  Trail  For  All  Canada  In  i 

Distribution  Of  Electricity. 

POWER  was  the  magic  which  brought  Hamilton,  Canada, 
from  a  struggling  city  of  54,000  in  1903  to  a  great  manu- ' 
facturing  metropolis  of  118,000  in  1922.  Already  in  1903  the 
magic  was  at  work.  As  we  have  seen  that  Hamilton  fathered  , 
great  national  movements,  more  spiritual  than  materialistic  in  i 
character,  so  the  Hamilton  pioneers  in  long  distance  power  I 
transmission  blazed  the  trail  for  all  Canada. 

Before  the  days  of  the  provincial  Hydro-Electric  commi.s- 1 
sion  and  the  larger  scheme  at  Niagara  Falls,  a  study  wa.s  made 
of  the  possibilities  of  deriving  from  a  source  some  eight  miles 
nearer  Hamilton  by  tapping  the  feeder  of  the  Welland  canal  at 
Allenburg,  sufficient  power  to  tuni  the  wheels  of  busy  factories 
yet  to  be  called  into  being,  to  make  ]5ossible  a  great  radical  rail¬ 
way  system  and  to  bring  electric  lighting  within  the  reacli  of  i 
the  poorest  homes. 

William  Kennedy  c-md  Thomas  E.  Hillman  were  the  hydrau¬ 
lic  engineers  who  passed  upon  this  project  and  the  genius  cL'i 
John  Patterson  was  directed  towards  making  the  plan  a  reality. , 
On  July  1,  1897,  thirtieth  anniversaiy  of  confederation  and  ;i ' 
memorable  day  for  Hamilton,  a  party  consisting  of  Mr.  Pat- ! 
terson.  Sir  John  Gibson,  the  late  John  Moodie,  J.  W.  Sutherland  ; 
and  Mr.  Kennedy,  the  hydraulic  engineer,  visited  the  site  of 
the  present  plant  of  the  Dominion  Power  and  Transmission  Co.. 

•  Ltd.,  near  Dece^y  Falls.  32  miles  from  Hamilton,  and  after  thor- 1 
ough  investigation,  the  project  of  tapping  the  canal  leader  at  i 
Allenburg  and  diverting  the  water  of  Lake  Ei*ie  level  across  the  i 
Niagara  escan^ment  ov’erlooking  Twelve  Mile  creek,  w’as  pro¬ 
nounced  feasible.  Work  wa.s  begun  almost  immediately  and.  ^ 
the  same  year,  power  was  diverted  at  the  company's  substation  I 
at  Victoria  avenue.  One  of  tlie  first  customers  was  the  Im¬ 
perial  Cotton  Co.,  Ltd.,  but  very  little  progress  was  miode  for 
the  first  two  years. 


IHE  MWAWCIAL  TIMES, _ _ _  , 

Hamilton's  Commercial  District 


The  company  passed  through  many 
trials  and  vicissitiides,  but  the  faith  i 
of  the  early  promoters  and  the  ac¬ 
tive  spirits  who  became  associated  i 
with  them  through  merger  of  allied  j 
companies  in  the  field  carried  them  | 
through  to  ultimate  success.  The  : 
first  important  reorganization  was  \ 
in  1003.  when  the  Hamilton  Cataract  i 
Power.  Light  and  Traction  Co.  was  | 
incorporated  with  a  capital  of  $5,-  | 
000,000.  Among  those  active  in  this  | 
development  were  Sir  .John  Gibson. 
.John  Moodie.  -.lohn  Patterson.  .Tohn  I 
Dickenson  and  .lohn  W.  Sutherland.  \ 
known  as  the  "Five  .lohns,”  also  Ja-  : 
cob  Kammerer,  .Tames  Dixon,  I,f.  : 
Col.  J.  R.  Moodie,  the  present  presl-  j 
dent  of  Dominion  Power,  and  W.  C,  j 
Hawkins,  now  managing  director. 


A  Well-Lighted  City. 

Hamilton  has  ii;o  uniciue 
record  of  providing  electrical 
current  at  the  lowest  rates  in 
the  world. 

Hamilton  has  the  reputation 
of  being  one  of  the  best  light¬ 
ed  cities  in  North  .\mericn, 
and  it  does  not  require  .a  pro¬ 
found  student  of  the  science 
to  do  mticb  investigating  to 
ascertain  the  cause;  It  was 
a  case  of  hitching  up  Nia«nr:< 
with  this  city,  and  night  and 
day,  for  365  days  of  every  year 
the  great  cataract  produces  its 
untold  powers  for  the  service 
of  all  those  within  its  sphere 
of  ini'luencc  whose  enterprise 
and  capacity  equalled  their 
great  opportunity. 


a  ery  early  in  it.s  history  the  De- '  and  capacltv  equalled  their 

pew  Falls  power  was  used  to  attract ;  great  opportunity.  General  view  of  Gore  Pai'k,  viewed  from  King  street  looking  west,  the  centre  of  Hamilton  ,s 

new  industries  to  Hamilton.  The  j  ’  I  commercial  district.  In  the  immediate  background  is  the  Bank  of  Commerce  Building, 

great  plants  of  the  Westinghouse  i  — 

company  and  the  International  Har- 1  Malleable  Iron  Works  - - - - - - 

fore**i903'*a^ndV^i^p*'^'^nntinn^f carriage  and  sad-  well  established,  they  were  able  to  I  heating  stoves,  etc.  This  made  it  j  ate,  who  died  .March  4  last.  The 

thev  have  develonprl  In  take  tboi- ! ^’'’'’dwaro,  curly  combs,  etc.  struggle  along,  and  in  a  few  years  |  necessary  to  give  up  the  making  of  :  same  spirit  of  industry  and  of  cuter- 

now-er  from  the  snm’e  -niiree  The  ' Stage  Upon  had  fiillv  recovered  from  the  effects  iralleable  iron  goods,  and  to  en-  prise  remains  with  the  younger  gen- 
.Steel  Co  of  Famda  nnentiTiir’ three  i making  of  coal  and  wbod  cook-  of  that  staggering  blow.  large  the  works,  and  in  1895  addi-  eratlon  who  now  control  the  dos- 

gre-it  m  ints  ncconn’t  tor ‘a  connect  I heating  stoves,  and  .Tewei  Then  the  manufacture  of  warm  tlonal  buildings  were  erected  on  tinies  of  tills  nationally-known  con- 

e.i  Viari‘nf  'ori  noft  h  n  Vevt  trT  the  •  “''d  ranges  are  now  known  air  furnaces,  registers,  etc.,  was  tin- i  Cannon  and  Hughson  streets,  almost  icern,  the  present  directors  being 

fron  and  stem’Tndifsfnes  iif  import!  |  «^ertaken.  and  shortly  afterwards  ;  doubling  the  size  of  the  plant.  Charles  K-  Milne.  President :  G. 

ance  in  Hamilton  came  the  textile  A  Disastrous  Fire.  another  branch  of  manufacture—  in  1898,  when  business  had  e«-  «nssm,  Stewart,  tice-president.  Al- 

industries  and  these  take  from  Do--  in  1881  a  disastrous  fire  occurred  since  grown  to  l.irge  proportions— : ponded  to  large  dimensions,  the  i’ert  E.  Hampson,  secretary-treasui - 
minion  Power  8  000  hp  In  the  i  n'hich  the  firm  suffered  heavy  was  introduced,  namely,  the  making  ^  present  joint  stock  company,  the  Pr:  Robert  ('.  Stevenson  and  l.iU 
city,  the  Royal  Connaught  hotel  the  i  being  by  that  time  fairly  of  all  kinds  of  gas  cooking  andjBurrow,  Stewart  &  Milne  Company,  M'.  Burrow. 


power  from  the  .same  source. 


I  the  making  of  coal  and  wbod  cook-  of  that  staggering  blow, 
ing  and  heating  stoves,  and  .Tewei!  Then  the  manufacture 


great  Plants  account  tor  a  connect- 1  .  n..,.  men  me  maniuaciure  oi  warm  uouai  uuuuiutss  wciu 

ed  load  of  “a  000  bn  N’evf  tn  the  ‘  ranges  are  now  known  air  furnaces,  registers,  etc.,  was  tin- i  Cannon  and  Hughson  si 

?,f  impor  '^  .  ..  (erlal,™,  »l.pr,ly  ; douhlmg  the  .lee  ot  tb. 


iron  and  .steel  industries  in  import¬ 
ance  in  Hamilton  came  the  textile 
industries,  and  these  take  from  Do- 


A  Disastrous  Fire. 


large  commercial  and  office  build- _ 

ings,  and  department  storesTirc  also  ' 

customers  of  the  pioneers  in  power 

development.  In  the  distrirts,  a'  mm  ••  m^  W  f  1  I  • 

S'ASfd'sT?/. r/rSl'; S: i  Hamilton  Established  t  irst 

ited,  supplying  material  for  provin-  i  W  *  C  A 

cial  and  government  roads,  and  op- i  #  A  C Cf f f  /ITVlfl/VnV 

orating  at  Dundas,  used  1..500  h.p.:  !  Xrff  f  C  J^OOUM  \^%Jt I IfJUUjT 

the  mammoth  flour  mill  of  the  Maple  |  - - - 

Leaf  Milling  Co..  Limited,  at  Port  •  By  RALPH  c.  RIPLET 

Colborne,  and  the  National  Fire  Ilnmllton  Manaaer,  Sun  Life  Aaaurance  Co.  of  Canada. 

Proofing  Co.  at  Aldershot,  arc  all  i  ■ _  '  i 

supplied  from  Deccw  Falls  power.  I  ' 

At  Welland,  the  company  has  beeni'X'O  Hamilton,  the  Ambitious  City,  j  at  the  Macaulay  homestead  on  the 
largely  responsible  for  the  establish-  -»■  must  go  the  credit  of  being  flit  Mountain  brow, 

ment  of  the  new  factories  of  the  ^ome  of  the  first  life  assurance  com-  insurance 

Plymouth  Cordage  Co.,  the  Cana-  .  "  ■  j  company  was  organized  in  this  city, 

dian  Mead  Morrison  Co.  and  the  great  Dominion  of  |  known  n.s  the  Commonwealth  Life, 

Joseph  Stokes  Rubber  Co.  ours.  Hugh  C.  Baker,  a  citizen  of  i  and  its  .affairs  arc  presided  over  by 

Hundreds  of  Plants  Hamilton,  a  business  man  desirous  H-  "ardropc,  one  of  our  most 

'*  i.i..  n»«  'beloved  citizens. 


j  Limited,  was  formed  under  Domin-  This  firm  are  makers  of  sc.ales, 
I  ion  charter.  which  .are  used  generally  by  the  rc- 

The  original  founders  have  passed  tail  trade  throuebmit  Canada,  in  ad- 
a way,  the  last  to  go  being  Hon.  John  riition  to  the  lines  previously  nini- 
I  Milne,  member  of  the  Dominion  Pen-  tioned. 


EVIDENCE  OF  PROGRESS! 

The  following  is  a  partial  list  of  organizations 
for  whom  we  have  designed  and  supervised 
one  or  more  buildings:— 

HAMILTON 

Brown-Boggs  Company  Limited 

Canadian  Weatinghouae  Company,  Limited 

The  B.  Greening  Wire  Company,  Limited 

Dominion  Power  and  Tranamisaion  Company>  Limited 

Fireatone  Tire  and  Rubber  Company  of  Canada  Limited 

Hamilton  Bridge  Company,  Limited 

International  Harveater  Company  of  Canada  Limited 

Steel  Company  of  Canada  Limited 

Hydro  Electric  Syatem 

Hoover  .Suction  Sweeper  Company 

Hamilton  Street  Railway  Company 

Hamilton  Bakeriea  Limited 

Glendale  Knitting  Mills  Limited 

National  Steel  Car  Corporation 

Hamilton  Board  of  Education 

(New  Westdale  School) 

International  Plow  Works  of  Canada  Limited 
I’etrie  Manufacturing  Company  Limited 

.Standard  Unde'-ground  Cable  Company  of  Canada  Limited 

Smart  Turner  Machine  Company,  Limited 

Union  Drawn  Steel  Company,  Limited 

Wood,  Alexander  Ac  James 

Standard  Ideal  Company 

Lister  Building 

Hamilton  Cotton  Co.,  Limited 
Pigott  Building 

TORONTO 

Canadian  Westinghouse  Company,  Limited 
The  Dunlop  Tire  and  Rubber  Goods  Corhpany,  Limited 
George  R.  Gregg  Company.  Limited 
Glidden  V’arnish  Company.  Limited 
National  Steel  Castings  Company 
Canadian  National  Carbon  Company,  Limited 
National  Drug  and  Chemical  Company.  Limited 
The  Palmolive  Company  of  Canada  Limited 
Stauntons  Limited 
•  Toronto  Iron  Works  Limited 
The  Cowan  Company,  Limited 
William  Wrigley,  Jun.  Co.  Limited 
Willys-Overland,  Limited 
W.  D.  Beath  fit  Son  Limited 

OTHER  CITIES 

WOODSTOCK 

Brunswick-Balke-Collendar  Co.  of  Canada>  1  Imltail 
WESTON 

Canada  Cycle  Ac  Motor  Co. 

KINGSTON 

City  of  Kingston 
SIMCOE 

Dominion  Canners,  Limited 
MONTREAL 

International  Harvester  Co. 

SARNIA 

H.  Mueller  Mfg.  Co. 

OSHAWA 

Pedlar  People  Limited 
THOROLD 

Exolon  Company 
ST.  CATHARINES 
Welch  Co.,  Limited 
BRANTFORD 

Waterous  Engine  Work  Co„  Limited 
KITCHENER 

Can.  Goodrich  Co.,  Limited 
HARROW,  ONT. 

W.  Clark  At  Co.,  Limited 

BERNARDR&FREDPRACK 

ARCHHECTS  &  ENGINEERS 
Hamilton,  Ontario 

Specialists  in  Industrial  Commercial  Buildings  j 


Joseph  Stokes  Rubber  Co. 

Hundreds  of  Plants. 


If  we  were  to  attempt  to  review 


of  assuring  liis  life,  was  compelled 


Hamilton  is  a  manufacturing  city. 


Here  the  industrie.s  which  have  do- i  New  lork  in  order  to  pass  i  j,y  spieudij  farm  lands, 

veloped  with  the  growth  of  Hamil-  the  medical  examination  required  by  j  and  the  accumulated  fuuds  af  the 
ton  during  the  last  twenty  years,  '  a  life  assurance  company  ^efore  a  I  various  life  assurance  companies 
we  fear  that  the  reader  would  soon  !  policy  of  assurance  on  his  life  could  |  have  assisted  greatly  in  the  devel- 
becomc  weary  with  the  long  story  '  be  is.sued.  1  believe  this  company  opment  of  industries,  farms  and  in 
which  would  be  necessary.  There  i  was  known  as  Tlie  .Mutual  Life  In-  the  building  up  of  a  community  of 
are  750  manufacturing  plants  in  j  surance  (’ompriuy  of  Ne%v  York.  This  home-owners. 

Hamilton  and  vicinity,  Dundas  and  i  momentou.s  event  occurred  »  about  It  is  with  gre.et  pride  that  wc  say  i 
Burlington  and  other  centers  form-  !  the  year  1815  or  1846.  The  trip  to  that  no  coniiimuity  or  section  of  | 
ing  part  of  a  great  industrial  dis-  .New-  York  was  made  partly  by  stage  I  Canada  is  abl''  to  ;  bow  ;v  l).-;tter  i 

trict.  We  can  touch,  however,  upon  roach  aii'l  .saddle  hor.scs  and  foui  !  mortgage  sitiiatioii.  .s.atisfactory  to  : 

a  few  firnus,  particularly  some  of  days  were  required  to  make  the  trip.  ;  both  lender  and  borrower.  j 

those  who  weathered  the  lean  years  The  journey  was  made  by  daylight  j  H.ajnilton  and  life  insurance  have  | 
and  kept  their  wheels  turning  de-  only,  as  .at  that  time  no  arrange-  ,  ndvaneed  Iminl  in  hand.  It  is  not  i 

spite  higli  power  costs,  a  small  local  uionfs  were  in  operation  for  night  ;  so  many  year.^  ago  that  H.amilion.  ' 


United  Fuel  Investments, 

Limited 


population  and  indifferent  means  of  j  travel. 


transportation. 


This  trip  .stirred  so  deeply  the  p.; 


with  a  population  of  .50.:', '>0,  lio’-.-  e  , 


dirt  innd:\ 


In  the  vear  1864,  Just  as  H.aniilton  !  ioyilty  of  Hugh  C.  Bakcv  for  Can-  lamps,  and  small  irie-,  noted, 

was  beginning  to  recover  from  the  I  oda  .that  be  inteieslod  himself  in  :  with  pride  that  a  of  it.s 

worst  period  of  depression  in  her  ; 'I'*’  promotion  of  a  life  assurance  j  citizens  carried  ifto.ooo  to  .«t:0,000 

whole  history,  three  hard-working  ^  company.  Mr.  Baker  was  self  taught  life  assurance.  Now  vo  Imve  a  po- 
young  men,’  William  Burrowg  os  regards  actuarial  science  and  pulation  of  MO.OOO.  electric  street 
Charles  Stewart  and  John  Milne,  j  practice,  but  he  wa-s  mo.st  pains-  cars,  asphalt  pavements,  electric  j 
all  practical  iron  moulders,  began  taking  and  competent,  and  worked  tights,  many  storied  office  building.s.  j 
business  as  manufacturers  of  ail  j  out  his  own  ;>ctuarial  tables.  In  I  immense  manufacturing  plants,  and  j 
kinds  of  grey  iron  castings.  They  1  the  year  1847  Mr.  Baker  interested  ■  have  many  business  and  financial 
occupied  one  small  building  with  a  number  of  his  business  friends  ’  men  insured  for  amounts  of  $100,000 
power  house  detached  in  Caroline  in  Hamilton,  and  the  first  Canadian  j  to  $500,000.  Perhaps  the  greatest, 
street,  and  their  industry  and  ahili-  company,  known  as  the  Canada  iJfe  and  most  valuable  contribution  hii.s 
ty  was  such  that  in  four  years  Assurance  Company  was  organized,  been  the  steady  increase  in  life  as- 
they  were  able  to  purchase  a  large  The  company  was  successful  from  I  surance.  over  the  whole  citizenship 
lot  at  the  corner  of  Cannon  and  ithe  start,  and  the  head  office  of  the  I  of  this  community.  The  greatest  In- 

.Tohn  streets,  and  there  erect  build- j  company  remained  in  Hamilton  until  ;  crease  in  life  assurance  in  the  veil  ¬ 
ing  w’hich  formed  the  nucleus  of  |  about  1900  when  the  late  Hon.  Geo.  |  ions  cities  of  the  Dominion  is  .shown 

the  present  large  plant  of  the  Bur-  j  A.  Cox  and  his  associates  secured  in  the  City  of  Hamilton, 

row,  Stewart  and  Milne  Company,  i  control  of  the  majority  stock  of  the  Having  had  an  opportunity  of 
Limited,  bounded  by  Cannon,  John  !  company,  and  the  head  office  was  !  meeting  life  assurance  men  from  all 
and  Hughson  streets.  This  firs*  j  removed  to  Toronto,  where  it  has  j  parts  of  this  Dominion.  I  state  with- j 

new  building  was  completed  in  1871,  ]  remained  ever  since.  lout  fear  of  contradiction  that  the; 

and  steady  progress  was  made,  the!  i,ater  on.  in  1882  a  company,  ;  Hfp  underwriters  of  this  ^peetion  are 
firm  putting  in  a  plant  for  th*' '  known  as  the  Federal  Life  Insnran- ,  keeping  at  the  top  of  their  eho.sen 
making  of  malleable  eastings,  this  |  company,  was  organized  in  Ham-  |  profession  and  are  giving  the  very 
factory  becoming  known  as  the ;  jijori  and  became  quite  suceessfui.  best  of  service  to  their  clients. 

:  In  1910  Messrs.  Dexter,  Kerns,  Has-  Several  fire  rompanies  were' start-  | 
— aVolverton  and  Aikens  sold  ed  in  this  city,  among  which  were 
Nature  Has  Helped.  j  out  the  controlling  interest  in  this  the  Gore  and  the  Hamilton  Mutual, 

,  j  company  to  Messrs.  Muloek,  Dunlop,  the  former  now  having  its  bead  of- 

Hamilton  s  geographical  .  jjgjjjgjj  g^id  others  of  Toronto.  fice  in  Galt  and  the  latter  having 

location  makes  it  a  convenienT,  j  March  of  1915  these  Toronto  been  absorbed  by  the  Liverpool  Ijon- 

point  for  the  gathering  ,  financiers  disposed  of  their  lnterest.s  don  &  Globe, 

together  of  material  supplies  Assurance  Company  F'ire,  casualty  and  general  Insur- 

and  a  natural  Canada.  One  of  the  fine  acts  of  ance  have  always  been  well  repre- 

distributing  center.  officials  in  taking  over  i  sented  in  this  city,  and  their  repre- 

.  ]  this  company  was  to  place  the  miu-  sentatlves  compare  with  the  best 

No  other  city  In^  Canada  can  orlty  shareholders  on  the  same  ba.sis  anywhere. 

excel  Hamilton  s  shipping  majority  shareholders.  The  Hamilton  is  just  coming  out  of  a 

lacilitles  by  rail,  water  g^^^^  j.j,^  absorbed  all  the  staff  depression  that  has  held  sway  for 

and  motor  transport.  force  of  the  Federal  and  the  past  five  or  six  years  and  the 

.  ..  no  loss  was  incurred  by  any  of  the  rapid  Improvement  in  business  and 

Hamilton  is  the  hub  ot  the  employees.  financial  circles  is  being  shown  by 

provincial  government  8  In  passing,  it  should  be  noted  that  the  largely  increased  business  con- 

system  of  permanent  preggnt  president  of  the  Sun  J.ife  structlon,  of  office,  plant  and  educa- 

hlghways.  Assurance  Company,  T.  B.  Macaulay,  tlonal  quarters  and  the  greatly  In- 

■  ■■ '  "  '  ■  '  is  a  Hamilton  boy,  having  been  born  creased  life  assurance  sales. 


Subsidiary  Companies: 

Hamilton  By-Product  United  Gas  &  Fuel 
Coke  Ovens, Limited  Co.,  Limited 


(HAMILTON) 


RemarJ^ble  Record  of  Grouih 


COKE 


Coke  Sold  in  1938  -  315,804  Tons 

.  1937  -  -  171,443  " 


Increase 


44,421  Tons 


GAS 

Qae  Sold  In  1928  -  1,104,036  M.cu.ft. 
"  “  “  1927 --1,000,847 

Increase  -  -  103*189  M.cu.jFt. 


Two  Months  1929  -  63,139  Tons  Two  Months  1929  -  140,764  M.cu.ft. 

“  “  1928  -  -  45,641  “  “  “  1928  -  -  83,539  **  ** 

Increase  -  -  -  17*498  Tons  Increase  -  -  57*225  M.cu.ft. 


Solid  Industrial  Growth  lyp^atneagutmuui  I  McMMterUnhrwtily. 

•  g  ^  J  d  *  cl  '  r  '  "  " —  '  - — ^ ^  !  -  "'  -  .........  I  An  initial  groiip  of  ibuiMlng* 

O  1  I  p  -  ,  XT  I  i  Westdale  during  the^next 

▼  mUwO  " '  ’  be  ready  for  occupancy  by 

-  ;..,  .  p-  I  September  1st.  1930.  Itis  pro- 

Splendid  Fm^^nd^  GeMral^^m|in^J)M^i(^^Also  Factor 

- - - — - ^ addition  to  the 

Eoi.  h'.ve  ".iD^in.'p.i^.* ''  '  '  '  '  ''  '''  '  '  ^  _  .\hl.  i^.n.  ...u.  I...  .H.liifl .. 

Nor  does  there  seeon  to  be  the  the  highest  class.  Technical  schools  Fine  Homes  on  Bamsdale  Avenue. 

slightest  reason  why  Hamilton  the  equal  of  any  in  the  world  and  available.  Think  what  could  be 

should  not  enjoy  a  steady,  healthy  now  we  have  coming  a  University,  ■— '  ' '  '  — - .  ■  ■  ,  ,  ,  ■  — - - — — ■  ■  ’  Hamilton  jf  such  a  fund 

expansion  ^^vorM'^^lIke^On'^  a  newl^and  wide^r  HeM^foritl^ct^^^^  ^  centre  of  it  is  restricted  against  business  over  from  the  present  good  district  in  [  tant  to  grant  any  ’ authority  to  the  This^source  es"timated''^on  *a 

the  finest  in  the  "0‘A  "  f,.”®"'®’!  u.,,,,iUnii  the  city,  has  fast  transportation,  Is  the  greater  part  of  its  length.  Only  the  south-west  is  removed  by  some  planning  commission  or  to  even  act  sinking  fund  plan  of  repayment  at 

lario.  the  Great  Lakes,  the  St  La  -  ities.  In  one  section  ~  i  ^  Hamilton’s  largest  park,  eleven  blocks  in  the  central  part  connecting  link  from  Aberdeen  Ave.  on  their  recommendations  to  any  5^^  would  make  immediately  avall- 

rence.  the  world  a  our  door  for  m  the  ne  t  residentia  distnct  m  the  McMaster  UnUr-  being  open  to  business  together  with  But  this  area  is  not  In  Itself  enough  extent.  There  is  a  place  for  prac-  able  sZe  3  or  4  SSs  of  dcSs 

shipping;  Dundas  Valley  o  vhicli  ^  ®"d  a  child jt  11  be  sity,  of  the  nei»^  West  end  Collegiate  a  couple  of  short  stretches  in  the  to  take  care  of  requirements  for  j  tlcal  planning,  in  every  city  but  in  | witnuch  Z  aZrat  annUly 

there  is  nothing  in  the  "orld  more ,  start  m  at  Kinderoarten  ^  qp  Hp-  nnd  has  a  natural  setting  and  plan  east  end.  more  than  a  few  years.  1  amateur  bands  with  grandiose  plans  |  j^jjg  <iis,p^al  o?  toe'^HanfAon**^ Roads 

beautiful.  '''®  vv!  f  and^not  be  lO^tiiiUes  wa^kin-  '■®’'y  n-ppealing.  Hamilton’s  Residential  .\rea.  ,  Any  distance  east  is  out  of  the  little  can  be  accomplished.  j  Department  and  other  allied  depart- 

\\aterdo  vn  Hil  s  the  N.agara  Jj"*  1  f[®®  ^®  Vnomalles  of  Hamilton  Whore  will  Hamilton’s  future  high  j  question.  Having  analyzed  east  and  ,  Town  planning  as  I  see  it  must  ments  a  regular  beneficial  ex- 

friSt  Anomalies  ««  '  "  class  residential  area  locate?  At  west  vdthout  solution  aa  the  neces- of  relieving  pendlturc  would  certainly  result  in 

(jnmsDj  fruit  dismct.  r'omi  >oui  «noic  siuooi  lut.  First  you  must  go  West  to  go  Last,  present  the  favored  area  Is  so  small !  sary  alternative,  the  north  shore  or  !  ..  .  4*  a  general  civic  condition  eniial  tn 

finger  where  you  will  from  Hamilton  Increased  Land  >  allies.  jn  other  words  what  looks  on  first  you  cau  almost  throw  a  stone  across  i  the  Mountain.  A  considerable  part  traffic  congestion.  1  his  phase  of  it  Canada 


THE  FINANCIAL  TIMFS-  MONTREAL,  AyRIL  im 

A  Typical  Residential  Street 


,  - 
X,'  >'  ,  5 


^ 


Fine  Homes  on  Bamsdale  Avenue. 


shipping;  Dundas  Valley  of  which  |Mest  end  a  child  will  be  able  to 
there  is  nothing  in  the  world  more  1  start  in  at  Kindergarten  and  follow 
beautiful,  the  Ancaster  Hills,  the  right  through  to  a  B.  A.  or  B.  Sc.  de- 
Waterdown  Hills,  the  N'agara  Es-  1  grec  and  not  be  10  minutes  walking 
carpnient.  the  Aldershot  plains,  the  '  distance  from  his  home  during  this 


I  more  than  a  few  years.  ■  amateur  hands  with  grand! 

Any  distance  east  Is  out  of  the  little  can  be  accomplished. 


tlcal  planning,  in  every  city  but  in  |  with  such  an  amount  annually  at 
amateur  hands  with  grandiose  plans  ;  ^he  disposal  of  the  Hamilton  Roads 


Grimsby  fruit  district. 


finger  where  you  will  from  Hamilton 
and  beauty,  combined  with  utility  is 
the  answer. 


Point  your  .  whole  school  life, 
u  Hamilton  ■  Increased  Land  Values. 


[MO  can  be  accompiisnen.  I  Dopartment  and  other  allied  depart- 

Town  planning  as  I  see  it  must '  ments  a  regular  beneficial  ex- 


any  in  Canada. 


Such  ideal  conditions  are  bound  itnnression  to  be  the  longest  way  its  total  space  an  average  of  six  !  of  the  north  shore  is  out  of  control  |  is  largely  caused  by  the  intensive  use 

not  only  to  stabilize  land  values  but  round  is  really  the  shortest  way  to  blocks  long  by  four  blocks  wide  i  by  cheaper  construction.  It  would  1  of  the  automobile  and  the  Irony  of 

give  every  assurance  of  continuous  Toronto  The  cause— Hamilton  Har-  starting  at  James  and  Markland  and  |  therefore  appear  that  the  Mountain  I  the  present  situation  is  that  no  mu-  FAJIOUS  PLATERS  THEATRES  IN 


Reasons  for  Growth.  1  give  every  assurance  of  continuous  Toronto  The  cause— Hamilton  Har-  starting  at  James  and  Markland  and  j  therefore  appear  that  the  Mountain  j  the  present  situation  is  that  no  mu-  FAJIOUS  PLATERS  THEATRES  IN 

There’s  always  a  reason  for  a  big  i  increasing  values.  And  the  history  There  are  only  two  outlets  working  westerly  to  Queen  is  the  |  is  the  place,  preferably  around  the  j  nicipallty  receives  any  direct  Income  H.43IILT0N. 

city.  To  the  unitiated  it  appears  to ,  of  Hamilton  Real  Estate  confirms  Toronto.  One  oa-er  the  magnifi-  favored  area,  with  second  choice  fall- '  sanatarlum  and  working  west  to  An- !  from  the  auto,  but  on  the  other  han.l  ! 

just  grow  like  Topsy  but  to  the  stu-  this  statement.  In  1903  the  present  (.gjjt  strip  known  as  Burlington  ing  w'est  of  Queen  and  south  of  j  caster  or  perhaps  extending  into  the  i  has  been  repeatedly  mulcted  in  hugh  ;  Recent  information  has  it  that  Fa- 
dent  of  economics  and  the  searcher  owner  of  the  north-west  corner  of  Heights  at  the  west  end  of  the  har-  Aberdeen.  A  considerable  part  of  i  Dundas  Valley  where  many  beautiful  1  sums  for  highway  construction  i  mous  Players  Corporation  have  ac- 


for  basic  causes  there  is  always  a  King  and  .lohu  street.^  baa  uimcimy  1,01;,.^  most  of  which  is  now  owned 
well  founded  reason.  As  civilization  i  in  getting  his  rent  from  his  tenant,  jjy  ^le  Parks  Board  of  Hamilton  and 
progresses  further  reasons  influence  ;  She  was  supposed  to  pay  ?>35.00  a  plans  for  its  beautification  have  been 
growth.  Communities'  basic  causes  ,  month.  The  same  site  now  brings  in  prepared  and  work  will  be  started 
might  be  said  to  centre  around  trans- 1  about  $35. OP  every  two  days.  year,  and  the  other  over  the 

portation.  First  cities  are  found  on  ;  In  the  early  nineties  a  notions  uerveh,  a  sand  strip  separating  Ham- 


Height*  at  the  west  end  of  the  har-  Aberdeen.  A  considerable  part  of  i  Dundas  Valley  where  many  beautiful  1  sums  for  highway  construction  i  mous  Players  Corporation  have  ac- 
bour,  most  of  which  is  now  owned  |  this  second  choice  area  is  however  j  natural  knolls  lend  themselves  to  '  beyond  Its  bounds.  The  government  j  quired  control  of  Hamilton’s  leading 
by  tlie  Parks  Board  of  Hamilton  and  I  poorly  planned  with^hallow  lots  and  j  residential  treatment  and  only  15  toiln  Its  omnipotence  has  seen  fit  not  theatres.  The.se  comprise  the  Capi- 
plans  for  its  beautification  have  been  narrow  streets  making  it  far  from  20  minutes  from  Hamilton  by  motor,  jonly  to  take  all  the  gasoline  tax  and  tol,  Pantages,  Tivoli  and  Savoy.  This 
prepared  and  work  will  be  started  appealing  when  compared  with  mod- 1  Town  Planning.  j  automobile  license  fees  but  has  new  factor  of  interest  In  the  city 

this  vear.  and  the  other  over  the  ern  sutMUiylsion  development.  A  i  No  attempt  at  a  definite  system  of '  had  the  temerity  to  charge  the  cities  not  only  guarantees  regular  pro- 
Be^vch,  a  sand  strip  separating  Ham-  comparatively  small  district  should  !  town  planning,  has  yet  been  m.ade  !  with  costs  of  construotion  of  high-  grammes  of  the  best,  but  also  speaks 


water,  next  as  strategic  points  on  merchant  bought  a  King  IVest  prop-  Harbour  from  Lake  Ontario,  center  around  Mc.Master  University  |  with  any  authority  to  act.  The  city  j  ways  leading  to  them  leaving  the  city  well  of  the  confidence  of  the  com- 

railway.s  and  now  the  next  big  in-  erty  in  the  first  block  we.st  of  James  Harbour  is  oa  the  form  of  a  u  IVcstdaJe  providing  its  isolatloil  I  fathers  have  apparently  been  reliie-  to  bear  the  entire  cost  of  improve-  pany  in  Hamilton  as  a  theatre  city. 

flucnce  will  110  doubt  be  auto  bus  ;  Street  with  a  goixi  building  on  it  for  triangle  with  the  south  side  to  Ham-  >'  ■■■  -  .  . . . . .  — . . .  '  ■  '  ^  .  1  »  '  ■ '  '  " 

and  trucking  i>oint.«.  Once  e.stablish- ,  .^ilo.oOO.  The  building  is  still  in  use  Hast  side  to  Lake  Ontario 

ed  a  community  is  somewhat  the ;  and  shows  a  net  return  of  I'r  on  a  tt,g  northerly  side  joining  the  f 

creature  of  circumstances:  Is  it  so  value  of  7  time.s  SlO.uOO.  southerly  side  at  Burlington  Heights.  If  j  M 

a  downtown  merchant 


trend  of  cmlization?  Located  on  bought  66  feet  across  the  corner  from 
water,  docs  it  fit  in  with  railway  l  him  as  an  investment  at  $60.b00. 


creature  of  circumstances:  Is  it  so  value  of  1  time.s  southerly  side  at  Burlington  Heights, 

located  as  to  fit  in  with  the  latest  In  1908  a  downtown  merchant  aggon-i-The  further  west  cross 
trend  of  cmlization?  located  on  bought  66  feet  across  the  corner  from  ,own  ariery  leading  north  and  south 
water,  d^.s  n  fit  in  with  raihv.uM  him  as  an  investment  t  $60,000. 

.shipping?  Then  with  trucking?  Next  ■  Ills  Lstatc  sold  it  recently  to  a  nio.l-  ^  ^  furthest  east 

with  arooplane  freight?  If  wood  goes  j  ern  c^ain  store  organization  for  S^i^ft^wn  arlery  is  aliS  fo^ 
out  and  coal  takes  its  place,  i.s  it,  in  $400,000  ca.^h.  .,  -  j.  pj.^. 

the  way  of  coal  shipments?  If  coal  |  Hamilton’s  financial  and  retail  ..."  ^  ,,  .  .  "  • 

goes  out  and  white  coal  or  electric  ‘  district  have  known  marked  growth  Third — Although  the  Mountain  is 
power  takes  its  place,  can  it  com-  of  late.  I  'hain  stores  have  been  very  only  ,-i  mile  froni  the  heart  of  the 
jiete  in  the  now  field?  For  a  city  ,  .steadily  increasing,  while  construe-  city  along  James  St.  South,  the  upper 
grows  as  it  can  meet  competition,  tion  for  other  branches  of  business  lands  were  only  annexed  to  the  city 
If  it  pioneers  in  modern  trends  and  increases,  within  the  past  few^  bi  this  year  of  grace  1929,  and  the 
judges  rightly  it  lias  just  so  much  of  months.  population  on  the  mountain  is  sparse 

a  head  start  on  the  others.  Henry  Birks  of  Montreal.  Toronto  .scattered  with  the  exception  of 

First  in  the  Field.  'and  Winnipeg  are  changing  the  ^iroa  arouud  Wentworth  St.  a 

There  are  so  many  things  that  the  south  cast  corner  of  King  and  .lanie.i  bast  from  James.  T  think  this 

citizens  of  naniUton  have  pioneered  '  from  what  has  been  a  Bank  and  In-  largely  due  to  the  fact  that  rock 
in  that  it  would  be  tiresome  to  the  i  siirance  offices  for  half  a  century  formation  is  only  a  few  feet  below 
reader  to  repeat  them  all.  Unquest- ;  into  one  of  the  finest  jewelry  stores  the  surtacc  in  the  close  in  section 
iona'bly  Hamilton’s  greatest  stride  !  on  the  continent.  Rumour  also  has  making  it  difficult  and  e.vpensive  to 
forward  was  when  five  of  her  canny  '  it  that  the  old  Bank  of  Commerce  provide  drainage,  water  supply  and 
Scotch  citizens  with  the  foresight  of  I  Building — the  original  Gore  Bank  other  local  improvements.  As  one 
The  Scotch  seers  and  the  faith  that  ’  propert.v.  a  bank  site  for  over  •’•4  of  visiting  expert  Real  Estate  Broker 
(  omes  from  an  instinctive  feeling  of .  a  century  is  to  be  torn  down  and  ''tated  in  analyzing  the  mountain  said 
being  right,  risked  their  all  on  a  '  replaced  by  a  modern  store  to  house  “Devcilopment  on  the  mountain  will 
venture  the  first  of  its  kind  in  the  1  such  businesse.s  as  florists,  opticians  j  take  place  when  the  pressure  of 


population  on  the  mountain  is  sparse 


I  Henry  Birks  of  Montreal,  Toronto  .scattered  with  the  exception  of 
land  Winnipeg  are  chan^ng  the  bne  area  arouud  Wentworth  St.  a 
south  cast  corner  of  King  and  .lame-v  mile  east  from  James.  T  think  this 
'  from  what  has  been  a  Bank  and  In-  largely  due  to  the  fact  that  rock 


world.  I  and  dry  goods.  population  by  development  cast  and 

What  was  it?  The  brazen  dcci-  Secondary  Business  Areas.  we.'-T,  equalizes  the  additional  cost  of  | 
sioii  to  tr.ansmlt  electricity  in  10.00b  The  most  prominent  of  Hamilton’s  installation  of  improvements.”  This  | 
horsepower  lots  a  distance  of  3o  secondary  or  Iwal  business  area.s  is  time  seems  to  bo  rapidly  approach-  j 
miles.  A  simple  matter  now,  but  .30  ^  Ottawa  Street  from  Barton  St.  southing.  ■ 

years  ago  it  was  claimed  to  he  im- ;  to  almost  to  Cannon  St.  Extraordln- I  I'ourth — What  sounds  like  a  trl- ! 
sDUiifl  from  a  financial  .standpoint  by  !  ary  developments  are  taking  place  in  '  vdal  matter  and  yet  Is  important  Is  ' 
ihc  world’s  greatest  scientific  au- i  thLs  .seotlon  and  chain  stores  and  |  affe.cting  Real  Estate  values  Is  the 
ihorities.  Result.  Hamilton’s  pop- 1  shrewd  local  merchants  have  paid  |  fact  that  no  street  car  can  travel  on  • 
iilaiion  trebled  in  20  years.  Cause--!  higher  than  $500  a  foot  for  choice  a  .straight  line  on  King  St.  East  or 
The  cheapest  power  in  the  world.  I  locations  in  this  area  which  were  '  West  of  Janies  !  And  this  at  the 

.\nd  it  still  has  it  !  i  bought  twenty  years  ago  for  $25.00  very  heart  of  the  city- !  This  means 

Where  in  the  world,  can  a  hou.se-  a  foot.  The  Delta  section  comes  !  that  all  east  or  west  bound  traffic 

wife  light  her  home,  do  her  ironing  next.  This  i.s  located  at  the  easterly  must  transfer  at  the  comer  of  King 

Mid  cook  her  meals  by  electricity  at  junction  of  Main  and  King  Streets  ;  and  .lames,  thereby  emphasizing  the 
an  average  cost  per  mouth  for  a  .six  almost  2V2  miles  from  the  centre  of  i  congestion  at  this  important  point, 
roomed  house  of  $3. .50?  There  are  the  city.  It  serves  a  fine  type  of'  Fifth — I'annon  St.  around  which, 

other  articles  in  this  edition  giving  ;  middle  class  residential  areas  and  more  jieoplc  arc  located  than  around 
details  and  information  along  these  ,  is  well  regarded.  Another  well  re- j  any  other  street  in  Ha.niiltou  is  not  I 
lines.  I  will  dwell  no  further  on  ir.  garded  district  is  on  the  north  side  regarded  highly  for  business  on  any  : 

Industries.  j  of  King  Street  Ea.“t  between  Sanford  part  of  it  nor  does  it  lead  to  an  ini-  : 

At  least  one  hundred  and  fifty  .'Avenue  and  Sherman.  < ’are  most  be  portant  busine.ss  district  where  it; 
branches  of  American  industry  are  taken  in  locating  in  this  district  a.s  crosses  .lanie.s.  I  think  the  principal 

located  in  Hamilton  —  among  them  j  some  .sections  are  more  highly  re- 1  rea.son  for  this  is  that  a  series  of  lu 

the  largest  in  Canada.  Canadian  garded  than  others.  or  12  tracks  of  the  Ferguson  Ave.  C. 

Westinghouse,  International  Har-  Westdale.  :  N.  U.  Freight  yards  have  years  of, 

V e.ster,  Firestone  Tire.  Grasselli  I  be- 1  The  new  residential  area  in  tlie't.ime  diveried  the  traffic  to  either 
inical,  Proctor  <S;  Gamble  and  many  ^  west  end  al.so  shows  considerable  Barton  or  King  Sts.  It  would  be  In- 
oiliers;  Ininiimse  Canadian  concerns  |  pmmise  as  a  secondary  local  bu.si-  tercsting  to  watch  the  possible  in- 
.'Ucli  as  Steel  Company  of  Canada,  ne.ss  area.  .All  but  one  street  is  res-  creasing  values  on  James  North  be- 
co..  Cliipniau  -  Holton  Ho.siery.  fricted  in  this  .section  and  values  are  1  tween  <  annon  and  Eaton’s  store 
Moodie’s  Cnderwear.  Hamilton  Coke  just  in  the  course  of  being  built  into  should  a  .subway  be  built  under  the 
Oven.s.  with  a  capacity  of  900  tons  the  busines.s  and  apartment  property  f.  N.  R.  tracks  j 

of  coke  a  day:  Otis  Fensom  Ldeva-  on  King  West  by  the  rapid  develop-  Sixth  — .Main  Street  Is  the  onlv 

tor--a  trniy  varied  and  .suh.stantial  ment  of  the  residential  di.strict.  The  .street  running  east  and  west  in  ii  ' 
line  of  industries  guarantceiii.g  its  scarcity  of  accessible  gofxi  middle  straight  line  from  one  end  of  the 
.‘Stability.  class  liomesitcs  within  reasonable  city  to  the  other.  It  is  the  connect- 

Kdiieatioii.  distance  of  the  downtown  section  ing  link  through  Hamilton  of  tlie 

Bead  elsewhere  for  a  record  of  it.s  warrants  the  statement  that  thi.s  Niagara,  Falls  to  Windsor  highway 
scliool,-;,  churches  and  general  liviug  west  end  section  will  develop  more  over  which  in  the  tourist  season 
conditions.  None  better  tinywhere.  '  rapidly  than  any  district  in  the  city,  there  is  perhtip.s  as  much  traffic  as 
I’rimary  and  secondary  schools  of  1  It  lies  between  the  mile  and  a  half  Jon  any  highway  in  Canada.  And  yet 
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Industries.  j  of  King  Street  East  between  Sanford 

At  least  one  hundred  and  fifty  .Cvenue  and  Sherman,  (’are  most  be 
branches  of  American  industry  are  taken  in  locating  in  this  district  a.s 
located  in  Hamilton  —  among  them  some  sections  are  more  highly  re- 
tlie  largest  in  Canada.  Canadian  garded  than  others. 

Westinghouse,  International  Har-  Westdale. 

V e.ster,  Firestone  Tire.  Grasselli  I  be- 1  The  new  residential  area  in  tlie 
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Duilder  Citm 

Servant  of  Industry 


Population,  134,566. 

Population  of  tributary  territory  (400,000, 
exclusive  of  Toronto). 

Total  A^essment,  $159,278,790. 

Total  Assets,  $37,696,870. 

City's  Gross  Debenture  Debt.  $23,687,094. 
City’s  Net  Debenture  Debt,  $1  1,797,492. 
City’s  Area,  8,703.26  acres. 

Number  of  streets,  bib- 
Miles  of  streets,  2  1 4. 

Miles  of  streets  lighted,  1  76. 

Miles  of  streets  paved  and  macadamized.  1 94. 
Miles  of  streets  unimproved,  20. 

Miles  of  cement  walks,  297. 

Miles  of  watermains,  225. 

Miles  of  sewers,  202. 

Sewage  disposal  plants,  2. 

Sewage  pump  houses  3. 

Number  of  houses,  31,356. 

Number  of  industries,  5  1  7. 

Number  of  employees,  35,364. 

Capital  invested,  $172,345,587. 

Salaries  and  wages  paid,  $33,244, 1  70. 

Value  of  products,  $145,037,029. 


Steam  Railways,  8. 

Steamship  Lines,  3- 

Suburban  electric  railways,  2;  mileage,  54. 
Street  railways,  1  ;  mileage,  38. 

Banks  and  branches,  45. 

Number  of  churches,  105;  den.,  12. 
Number  of  hospitals,  5. 

Public  Libraries,  3. 

Public  parks,  41;  acreage,  569. 

Public  schools,  30;  enrollment,  20,789. 

R.  C.  schools.  16;  enrollment,  4,180. 
Collegiate  Institutes,  3;  enrollment,  2,257. 
Private  schools  and  business  colleges,  1  0. 
Enrollment  of  Technical  School.  3,999. 
Technical  Teachers’  Training  College. 
Normal  School- 

Number  of  police  officers,  1  38. 

Number  of  firemen,  1  70. 

Number  of  theatres,  1 8. 

Number  of  hotels,  26. 

Number  of  telephones,  29,033. 
Terminating  Long  Distance  Lines,  171. 
Average  daily  Local  Calls,  1  88,724. 
Average  Long  Distance  Calls,  3,000. 


Electricity  is  the  life«cnergy  of  our  present-day 
civilization,  flowing  through  its  intricate  network 
of  wires  and  cables  to  perform  its  myriad  duties  by  day 
and  night. 

Electricity  has  given  to  every  town  a  "Great  White 

W ay”  that  the  world’s  gayest  cities  could  SUt/' 

not  have  boasted  a  few  decades  ago.  jllmral 

Electricity  has  multiplied  man’s  power  y|| 

to  produce  and  earn.  Instead  of  incessant 

slavery  to  produce  the  necessities  of  life,  / 

mankind  now  has  time  and  energy  to 

create  and  enjoy  pleasures  and  luxuries.  . 

Electricity  has  enabled  great  industries  to 

grow  in  Canada — to  develop  the  bound- 

less  resources  of  this  country.  It  is  the  key 


that  is  unlocking  the  treasure  house  of  Nature,  making ' 
Canada  potentially  the  wealthiest  nation  in  the  World.  1 

Without  electricity,  our  national  possibilities  would- 
have  lain  dormant — our  industries  could  not  have  pros¬ 
pered — our  strong,  young  cities  could  not  have  reared 
their  heads  above  the  forest  and  the  plain. 

I  Electricity  has  been  developed  in  Can- 

ada,  as  in  no  other  country  in  the  world. 
In  the  manufacture  of  equipment  for  its 
generation,  transmi^ion  and  utilization, 
n|Sl  wBf  the  Cat^dian  General  Electric  Company 
has  been  privileged  to  further  the  de- 
velopmcnt  and  use  of  electricity— -the 
builder  of  Canadian  cities,  the  servant -of  j 
Canadian  industry. 
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HEAD  OFHCE  -  TORONTO 
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THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  26,  1929 


Sound  Real  Estate  Values 
is  Basis  on  Which  M  ortgage 
Money  is  Freely  Loaned 

Steady,  Consistent  Growth  Has  Been  Financed  at  Rea* 
sonable  Rates  by  the  Loan  and  Insurance 
Companies. 

A  NEW  FIELD  FOR^LOANS  IS  SUGGESTED. 

By  M.  H.  L.OL'NSBL'RY, 

Prealdent  Ontario  Axsoclatlon  of  Real  Ratate  Boards. 

Hamilton  has  always  been  a  safe  amd  sound  city  for 
mortgage  investments;  its  growth  has  never  been  spec¬ 
tacular  but  rather  consistent  and  steady.  The  result  has  been 
land  values  have  not  had  any  wide  fluctuations  but  have  steadily 
increased  with  the  City’s  growth. 

Hamilton  being  essentially  a  manufacturing  city,  the  class 
of  house  construction  has  been  mostly  of  a  good  middle  class 
t3T)e  with  a  smaller  than  usual  number  of  high  priced  residences. 

Apartment  houses  early  found  a  place  in  the  housing- 
scheme  and  our  City  has  been  in  the  van  among  Canadian  citie.s 
in  this  kind  of  construction.  The  mortgage  monies  for  these 
buildings  have  been  supplied  from  two  principal  sources ;  mort¬ 
gage  loan  companies  and  life  insurance  companies.  There  ha.-; 
never  been  any  I'eal  scarcity  of  capital  for  good  sound  mortgage 
loans  in  this  city,  the  loan  companies  and  insurance  companies 
looking  upon  Hamilton  as  a  very  profitable  field.  Rates  of 
interest  have  been  from  six  per  cent,  to  seven  per  cent,  during 
the  last  year  or  two,  seven  per  cent,  being  mostly  obtained 
during  the  last  few  months, 

Apartment  houses  requiring  com-  |  judicious  financial  assistance  might 
paratively  iarge  blocks  of  cajpital  easily  develop  into  other  steel  com- 
have  been  treated  entidely  different-  panics,  Westinghouse  companies,  or 


The  Hamilton  Technical  School 


ly  to  the  ordinary  house  lo.iu.  r  '(’"f'  works.  These  young  com- 

they  arc  pu-ciy  an  income  ri)«rty  p...  .  .c  iniggling  along  and 

witJiout  any  home  or  sent  fa.ov.  .y.  and  starving  f  nan- 

value,  they  have  been  rightly  (on-icially  for  want  of  more  wo.  Ling 


sidered  to  have  value  only  to  the  ex 
tent  that  they  will  earn  a  fair  re 


capital.  The  Banks  are  doing  their 
share,  but  owing  to  the  nature  of  the 


turn  spread  over  a  period  of  good  banking  business  being  such  as  it  is; 
and  lean  years  for  the  owners.  As  to  provide  short  time  accom- 

they  depreciate  very  rapidly  both  modatlon  where  it  is  desirable  and 
physically  but  sitall  more  through  to  do  so  for  a  multitude  of  cits- 
obsolescence.  very  considerabl'C  |  tomers;  it  is  neither  desirable  not 
principal  repayments  have  been  re-  j  for  the  Banks  for  tie  up  large 
quired  by  the  loaning  institutions,  amounts  of  capital  for  years  In  any 
Some  companies  have  even  gone  so  |  manufacturliig  concern  no  matter 


far  as  tO'  consider  that  the  loan  i 
slionild  be  retired  during  fifteen  years  | 
and  that  these  amortized  loan  pay- ; 
ments  should  be  considered  as  part ; 


how  sound  and  deserving. 

Capital  is  Available. 

When  these  small  concerns  ac- 


of  the  operating  cost  and  only  after  cumulate  reserves  and  have  a  hls- 
all  other  expenses,  including  cost  of  tory  and  background,  it  is  easy  for 
mauiagement  is  thhere  a  profit  to  them,  as  we  said  before,  to  float  a 
the  owner  on  his  capital  invest-  bond  issue  and  get  all  the  capita! 
ment.  A,paiT.ment  owners  are  com-  they  need  on  very  reasonable  terms, 
iiig  more  atid  more  to  this  view.  It  But  how  is  the  gap  going  to  be 


is  a  very  safe  one.  both 
loaning  companies  and 


the  bridged  and  young,  progressive  and 
the  growing  firms  supplied  with  the  ne- 


ownens  themselves.  Right  here  it  |  cessary  capital  while  in  this  sturdy 
might  be  remarked  that  Hamilton  growing  stage? 

has  developed  a  very  highly  sped-  It  seems  that  this  is  a  field  where 
alized  business  apartment  house  our  Life  Insurance  Companies  could 
management.  We  have  a  class  of  assist  with  no  loss  to  themselves 
property  owners  who  have  been  very  and  with  immense  benefits  to  these 
successful  in  building,  operating  young  firms  and  the  country  at  lar- 
and  owning  apartments.  It  is  true  ge.  We  hear  the  venerable  heads  of 
that  some  inexperienced  builders  our  Life  Insurance  Companies  say 
with  insufficient  capital  have  es-  “We  had  an  Industrial  loan  once  and 
sayed  the  apartment  business  but  took  a  loss”.  But  did  these  Insuran- 
Ihey  have  almost,  without  exception,  ce  companies  take  enough  of  these 
met  disaster.  Fortunately  for  the  loans  to  form  a  class  and  set  up 
loaning  inB.titutlon.s  the  forced  sale  tables  on  this  kind  of  business,  the 
of  these  buildings  usually  put  them  same  as  they  do  in  their  actuarial 
in  stronger  hands  as  the  possibility  tables?  and  did  they  charge  a  high 
of  this  fonn  of  investment  Is  be-  enough  rate  to  provide  protection 
ginning  to  attract  an  investing  cias.s  the  Inevitable  losses? 
who  have  hitherto  confined  their  pay  Life  Insurance  Companies 

investments  to  preferred  stocks  or  best  handle  these  loans  he- 

high  clas.s  bonds.  cause  these  voune  comnanles  arc 


Two  of  Hamilton's  Splendid  Schools  [All  Investment  iH  Canada’s  Mineral 

Resources  is  Profitable  Patriotism 

Many  Opportunities  Offered  Canadian  Investors  for  Sound 
Investment  in  the  Mining  and  Oil  Fields 
of  Canada. 

By  A.  w.  ni.t-E, 

Statlatlcal  Department  D.  S.  Paterson  A  Co.,  Ltd.,  Toronto. 

The  potential  Importance  of  de- 1  of  potential  mineral  areas  have  not 
velopments  now  under  way  in  the  yet  been  visited  by  man,  and  It  Is 
I  Turner  Valley  field  of  Alberta  has  logical  to  assume  that  other  dejioe- 
'  been  duly  recognized  by  the  public  I  its  of  similar,  or  greater  importance, 
i  of  Eastern  Canada.  A  broad  spe- !  than  those  under  development  -a'lll 
I  culative  interest  in  the  so-called  eventually  be  discovered. 

"Turner  Valley  oils”  has  developed.  In  1928,  Canada’s  total  mineral 
I  and  the  shares  of  a  number  of  the  output  established  a  new  record  at 
:  leading  operations  have  been  listed  $27.3,446,346,  an  Increase  of  10% 
on  the  Standard  Minin.g  and  other  over  the  preceding  year.  Compart 
;  exchanges.  All  have  enjoyed  a  sub-  with  1886,  the  year  which  marked 
’  stantial  measure  of  advance,  the  j  the  beginning  of  statistical  records 
!  appreciation  In  the  case  ot  Home  Oil  of  the  Industry,  the  advance  In  out- 
I  reaching  spectacular  'proportions, '  put  has  been  phenomenal  and  the 
'  and  at  times  Western  oil  stocks  have  change.s  in  operation  revolutlonarj'. 
outrlvalled  the  favourite  mines  in  j  In  1886  the  total  value  of  mineral 
popularity.  Royallte,  Homo*  and  i  output  was  $10,221,255,  equivalent  to 
Okalta,  each  with  theii  million-  i  $2.2.3  per  capita.  'Ben  years  later 
dollar  gushers,  have  demonstrated ,  production  w*as  doubled  and  the  per 
the  possibilities  of  the  field  to  the  capita  value  was  $4.38.  By  1906 
satisfaction  of  the  speculating  pub-  the  output  had  grown  three  and  a 
lie.  who,  eager  to  seize  proflt-mak-  half  times  and  the  per  capita  value 
ing  opportunities,  have  been  buying  stood  at  $12.81;  by  1916  per  capita 
,  lieavlly  in  the  producing,  as  well  as  production  reached  $22.06;  in  1926 

The  Hamilton  Technical  School  the  prospective  producing,  com-  output  was  valued  at  $241,245,898. 

panics.  average  per  capita  of  $25.69. 

Geological  Investigations  have  sub-  and  the  1928  output  of  more  than 
■stantlated  the  prospective  Importance  $27.3.000.000.  cosely  ai)p-oxlmates  $30 
of  the  field,  hinting  at  the  imsslblllty  per  head  of  population.  There  are 
of  an  immense  oil  pool  at  lower  a  number  of  potential  producers  In 
depths,  of  which  only  the  offshoots  the  offing  which  will  make  their 
have  as  yet  been  touclied.  contribution  to  materially  swell  the 

3'he  Standard  Mining  Exchange  ot  annual  figures  of  output,  namely. 
'I'oronto,  recognizing  the  growing  Hudson  Bay  Mining  and  Smetllng 
interest  in  Western  oils,  has  taken  Gompany,  Sherrltt  Gordon.  Interna- 
definlte  steps  to  facilitate  trading  in  |  tlonal  Nickel  Frood  development  and 
these  shares,  and  a  number  of  brok-  many  others. 

ers  are  taking  pain.s  to  secure  the  1  The  mining  and  metallurgical  In¬ 
most  up-to-date  information  on  ope-  |  dustry  of  Canada  was  founded  20b 
'  rations  in  the  field.  ,  years  ago,  when  operations  were 

It  is  generally  recognized  that  oil  j  confined  to  the  mining  of  coal  and 
shares,  especially  when  the  opera-  j  iron  ore  in  the  Cape  Breton  district 
Uon  is  still  in  the  prospective  stage.  Not  until  the  middle  of  the  last  cen- 
are  extremely  speculative,  and  that  tury  was  any  particular  headway 
oil  booms  in  the  past  have  flamed  made.  In  1843,  Sir  William  Logan 
and  burned  out,  but  the  situation  In  undertook  the  formation  of  the  Geo- 
the  Turner  Valley  appears  to  be  logical  Survey  of  Canada,  and  he  and 
resting  on  a  more  substantial  and  his  associates  undertook  the  task  of 
solid  basis,  than  at  any  time  here-  exploring,  mapping  and  geologically 
tofore  In  its  checkered  career  of  de-  survejing  Eastern  Canada.  In  1863 
velopment.  And  there  is  ground  ^  "Geology  of  Canada”  was  Issued 
'  for  the  belief  that  the  present  en-  which  presented  reports  on  some  of 
thusiasm  for  Western  oil  stocks  the  be.st  known  mineral  occurrences 
marks  but  the  beginning  of  a  grow-  which  included  Iron  in  Ontario  and 
ing  market  for  Issues  of  this  type.  Quebec,  copper  in  the  Eastern  Tow'n- 
While  speculative  enthusiasm  in  ]  ships  of  Quebec,  as  well  as  lode-gold 
the  Turner  Valley  oil  runs  high,  in  Nova  Scotia.  It  was  during 

there  is  always  a  l)road  and  recep-  *hls  period  that  the  Fraser  River  and 
i  tive  market  for  the  shares  of  leading  ^  arlhoo  rushes  materialized  In  the 
!  mining  enterprises  of  the  Dominion,  f®''  West,  which  resulted  in  the  es- 
^  mu  T»  11  J  Tu  ui*  o  u  1  '  after  all,  metal  mining  is  the  ^bllshment  of  a  colony  In  what 

The  Ballard  Public  School.  I  Uilrd  among  our  primary  activities,  t^came  the  Province  of  British 

_ _ _ _ — . — — - — - - -  ■  Oil  development  may  be  regarded  .ns  oiurobla.  The  second  important 

_ _ _  closely  akin  to  mining,  .and  under  TIIh  .I'’*''’  '’^'^lopmont  was  en- 

__  _  '  swch  circumstances  it  Is  fitting  that  J?®  com- 

Many  Roads  Lead  to  Hamilton 

1  standard  board  accessible  by  this 

'  i  In  view  of  the  tremendous  nro-  and  it  Is  Interesting  to 

WITH  Hamilton,  aft  a  result  ot  where  land  values  have  taken  an  and  the  Georgian  Bay  district,  open-  ;  gresa  that  has  been  made  In  miner'll  when  blasting  and  cut- 

her  peculiar  geographical  posi-  immense  jump  and  where  palatial  ing  up  sections  which  have  been  ;  development  within  recent  jears  In 

tion,  serving  as  the  huh,  the  great  summer  residences  and  charming  greatly  handicapped  in  the  I  there  are  spirits  so  bold  who  venture  ^  i^ody  of  nickel-copper  ore 

roadway  system  of  Ontario  practlc-  permanent  homes  have  been  erected  the  lack  of  modern  roads,  but  which  |  the  prediction  that  mining  wll  even-  nfscovered  which  marked  the 


'  .A 


The  Ballard  Public  School. 


Many  Roads  Lead  to  Hamilton 


in  Canada.  The  rate  obtained  is  less 


hiE-h  fia«is  bonus  .u  ~  when  the  famous  Toronto-Ha-  good  roads  and  first-class  radial  |  government  s  latest  acnievenienr.  ine  ,  (jefermino  the  acniracv  of  !  ^be  railway  encroached 

Office  buildings  and  central  bus!-  young  compan  es  arc  -  mijton  highway  was  completed.  This  service,  so  has  the  Niagara  district  ;  Dundas  street  highway  from  Hamll-  this  prediction.  Canada  nossesses'  i”''-  province.  Subsequently 

ness  nronertles  are  in  another  cate-  being  active!  manage  bj  i  thoroughfare  is  an  excel-  been  benefited  l).v  the  new  highwa.v.  ton  to  Toronto,  a  parallel  road  to  the  inherent  qualities  which  VnsHfv  I  1  building  of  the  Temls- 

gory  altogether  and  find  no  dlffictil-  andTrequently^ln  the! Mate\hlr ties  '  roadway,  24  feet  in  width,  with  This  long  trip  of  pavement,  leaving  the  Toronto-Hamiiton  highway.  the  greatest  optimism  regarding  the  !  Ivlv”".!  ‘’'"‘‘^beni  Ontario  Rall- 

ty  in  securing  the  necessary  mort-  Sse  hS  eUw  and  sh^^^^^  of  concrete,  capable  of  ac-  Niagara  Falls,  running  through  St.  The  construction  of  this  second  ,  f„ture  of  the  mineral  Industrv  a^  .w f^'>balt  silver  dls- 

gage  monies.  'Phe  amount  is  usu-  J.lled  for  an  amount  canal  to  the  oo^niodating  fast  and  slow-movlng  Catharines.  Beamsville  and  Grims-  paved  highway  between  Hamilton  tjje  Dominion  contains  16% ’  of  !  ,i ®®  '^ell  as  the 
ally  large  enough  to  attract  the  foao  ai7  the  InsuTnce  held  ^s  co^^^  ’  ‘brough  the  heart  of  the  a"*!  Toronto  serves  to  emphasize  ^  ^-orid’s  known  coal  resources  ^'^Ids  at  Porcupine  and  Kirkland 

American  Insoirance  Companies  who  i-feral  security  to  the  mortgage  1  runs  from  Hamilton  to  To-  Garden  of  Canada  and  pl.nce.s  these  )er>  important  points.  It  :  and  has  greater  asbestos  and  nickel  f''aab  discoveries  are  be- 

are  beginning  to  seek  ^vestments  Jf^;^morSage^vonld.‘"of  cZlllX  Tu'  lanrnLiS  HamlUorh---  -  otheV^Jount'^.t-’  f-day.  as  transportatfon 


amortized  and  could  often,  to  ad- 


shore  route,  which  carries  it  along  sition  as  Burlington.  Bronte  and  i  taut  position  Hamilton  noias  in  tne  rankVd”  Notably  the 

the  north  shore  of  Burlington  bay  Oakville  on  the  north  side  of  the  j  chain  of  provincial  highways^  and  countries  In  the  production  of  i fbe  prospector  ac- 


than  that  paid  by  -  jbe  apai-taient  t  „„  the  ’monthly 

owners;  pnnci^l  repa>™ents  are  plan  payable  In  ten,  twelve, 

merely  nominal  as,  owing  to  the  ‘  .iftp™  ^ears 

high  class  construiction,  physical  -n™no„io« 

depreciation  is  very  light  and  obso-  NIany  fire  In  urance  companies 
icspon.pa  is  offset  hv  the  almost  as-  bave  made  money,  not  by  taking 


as  far  as  the  town  of  Burlington,  lake.  The  road  from  Niagar.a  taps  |  also  brings  home,  as  nothing  else  |  jjjpjjei,  fjrst  in  asbestos  sppnna  I remote  regions  that  wera 
and  then  along  the  northern  shore  the  fertile  fields  touching  the  south-  !  has  done,  the  value  of  good  roads  to  |  cobalt,  third  in  gold  and  silvor  fnnr-ts  i  barred, 

of  Lake  Ontario  to  Toronto.  It  has  ern  shore  of  Lake  Ontario,  tlio  high- 1  any  community.  Little  did  the  most  2ead  and  Conner  and  sivin  I  Canada  has  been  recognized  In 
more  than  fulfilled  expectations,  way  from  Toronto  opens  up  the  dis-  visionary  road-builder  ever  dream,  ^  ^inc.  ‘  n  in  |  mining  world,  chiefly  on  account 


lescence  is  offset  by  the  almost  as 
sured  Increase  In  land  values. 

Favored  liocatioii 


sprinkled  risks,  at  almost  no  pre¬ 
mium,  but  by  taking  “Target”  busi¬ 
ness  at  very  substantial  premiums. 


I  and  to-day,  after  carrying  the  heav-  1  trlct  to  the  north  and  both  converge,  w-hen  the  Toronto-Hamllton  high- 


nc.  i  mining  world.  chfeGy  on  account 

Canada  has  a  land  area  of  3.700  - 1  precious  metals, 

lA  _ _ _ 11  -  _  .  -  Itvv,  g-fvifl  nnii  qI1va«>  ja  1-  _ 


Right  here  when  Ontario  has  been  but  where,  of  course,  the  moral  risk 
devastated  by  wind  and  flood,  it  is  ^.jis  of  the  best. 


I  lest  traffic  to  be  encountered  In  any  like  two  giants  feeders,  on  Canada’s  way  was  being  constructed,  that  ;  square  miles  of  which  nirJi!!  a’’  silver,  but  it  Is  as  a  base 

;part  of  tb  Dominion,  is  In  splendid  leading  industrial  city—Hamilton.  this  famous  thoroughfare  "’ould  %qq  square  inlles  art  known  'j’’  producers  that  she  will  make 

condition.  But  it  Is  not  these  two  highways  prove  unequal  to  the  demands  made  I  are  known  to  her  bid  for  fame  In  the  fninre 


tlmoly  to  remark  that  owing  to  its 
sheltered  position  and  absence  of 
rivers,  Hamilton  has  almost  entirely 


A  Coiistruetive  Suggestion. 

Some  mortgage  loan  companies 
have  made  money  by  loaning  in  Sud- 


conditlon.  i  But  it  Is  not  these  two  highways  i  prove  unequal  lo  me  oemanos  niaue  i  jnJnei 

With  the  success  of  the  Toronto-  alone  which  make  Hamilton  the  hub  !  upon  it.  Not  one  possessed  vision  ^  nearly  2, 
Hamilton  highway  as  an  incentive,  of  the  provincial  roadway  system,  enough  to  predict  that  the  traffic  on  |  resented’ 
the  giant  task  of  serving  the  provln-  for  five  other  arteries  contribute  I  tl'®  Toronto  -  Hamilton  highway  ,  (^nnadian 


escaped  the  losses  not  usually  co- 
vered  by  Insurance,  viz:  flood  and  V 

cyclone  daimage.  This  is  a  very  Im*  Kirkland  Lake,  on  ^arly 
p’ortant  factor  when  one  considers  gages  at  ten  percent.  Could  not  a 
that  this  record  goes  back  to  the  conibination  of  these  Ideas  be  adopt- 
founding  of  the  City  ®‘’  ’^5’  progressive  life  insurance 

Like  other  cities  only  perhaps  to  companies,  and  thirty  percent  ap- 
a  lesser  degree,  there  i.s  a  source  praisal  loans  carefullj  selected  by 
of  private  founds  and  Trust  Com-  the”'  apprai.seis  and  banking  ex- 
panies*  monies  avalble  for  refinanc-  ’  perts,  be  made  at  rates  one  and 
ing  private  dwellings  after  the  flAt  one-ha’ f  to  two  per  cent,  over  dwell- 
flve  year  period.  This  money  on  a  'ag  house  bu.slness  to  a  very  sound 
fifty  to  sixty  per  cent,  appraisal  Is  and  deserving  class  of  industries 
usualily  available  at  about  one-half  whlcli  are  noiv  stunted  for  lack  of 
per  cent,  less  than  the  building  loan  capital? 

At  firt  glance  a  rate  of  8  percent 
Our  large  industries  have  no  trou- !  on  this  class  of  loan  would  seem 
ble  in  doing  their  long  term  financ- !  excessive  but  such  is  not  the  case, 
ing  by  means  of  bond  is.sucs  at  very  ;  The  Companies  to  w’hom  loans  would 
reasonable  rates  owing  to  their  en-  i  be  made  wmiiid  only  be  those  who 
tablished  credit  .and  history  of  con-  i  were  making  money  and  who  could 
slstent  earnings  over  a  long  period  |  well  afford  to  pay  it,  and  with  the  life 
of  years.  Insurance  companies’  light  scale  of 

Our  Banks  have  shown  commend-  legal  fees  compared  to  the  excessive 
able  enterprise  and  some  daring  In  cost,  of  a  small  bond  issue,  the  eight 
assisting  our  nianufacfui-er.s.  but  percent  probably  charged  would  ap- 
there  is  one  class  of  industry  whose  pear  very  reasonable, 
needs  does  not  appear  to  be  ad-  The  cost  of  the  life  insurance,  ^ 
equately  taken  care  of  by  any  loan-  which  is  a  necessary  part  of  the  j 
ing  agency.  There  are  number.s  of  security,  should  not  be  fugured  at  1 


I  running  through  the  rich  Niagara  Port  Dover-Hamilton  highway,  pass-  !  nearing  completion. 

I  fruit  belt,  was  opened.  This  is  the  ing  through  Jarvis,  Hagersvlllc  and  j  fei;  thiough  traffic,  .uji/ukuouf  - - -  aoauuiLnE  an 

iinain  artery  from  the  south.  Over  Caledonia,  and  tapping  a  wonderful  pn«e‘pally  to  serve  the  needs  of  the  ;  greatest  nilner  il  deno^fta  aspect  of  major  importance  Brlt- 

I  this  ancient  Indian  trail  comes  the  agricultural  district,  whore  the  ac-  j  heavy  trucking  business  which  has  ;  found  In  rncUc  .If  ♦nf  Columbia  as  well  ha.s  her  has** 

I  immense  tourist  traffic  from  the  Un-  tivltles  are  so  diversified  as  to  make  i  developed  between  Toronto  and  Ha-  !  located  the  famous  Rami  metal  operations,  'apart  from  Con- 

ited  States,  a  paved  road  carrying  thi.s  section  one  of  the  outstanding  j  Repast  few  years  a  bus- |  Sudhurv  Cohal*  p  ^  solidated  Smelters  which  has  lonx 

it  to  Hamilton,  where  It  links  up  rural  communities  of  the  province.  i  which  has  become  ^  extensive  largest  ^^ePPied  a  thoroughly  entrenched 

with  the  Toronto-Hamllton  highway.  And  then  to  the  west  is  the  Ilnmii-  Caat  it  may  tend  to  knock  the  ProPS  |  rgQces  ire  in  (’amrts  m  i  '  PosIHon.  From  fourth  nlace  In  tho 

Many  Benefits  ton-Brantford  highway,  which  climb  i  ;  from  under  the  platform  on  "arr^^-  ’n-in  Production  of  leadlnd  conLr 

the  escarnment  at  Ancaster.  follow- I  has  been  based  the  strong  claim  for  i  ’“"o^„®’"P  nieasiirliig  less  than  m  ° 


prove  unequal  to  the  demands  made  I  .nine-:,,...  "  “‘J  lo  j  bid  for  fame  In  the  fiKnro  wiX 

upon  it.  Not  one  possessed  vision  nen-i,.  onan  nnn  area,  ing  another  year  the  Pmnri 

“s.”?  i  ~3'  r  ~ 

"Sd  Ul;?a  Jo  .."“.it,  ".a'At  the  i  “'f  S’™  .tna  am  ,  mJ/opU  'r- 

need  has  come,  and  the  roadway  is  '  !  ent;  Hudson  Bav  nnti 

nearing  completion.  When  opened  .  _  ai^mlflcant  that  wher-  Ljor,  contrlhntp 

for  through  traffic,  it  will  be  used  !  P>'®;;<^amhrian  formation  ex-  1930  ^nd  each 

_ _ _ .V _ J-  _»  .i,„  lists  throughout  the  world,  them  I  ®®®°  uiine  Is  assuming  an 


it  to  Hamilton,  where  It  links  up  rural  communities  of  the  province.  1 
with  the  Toronto-Hamllton  highway.  And  then  to  the  west  is  the  Ilnmii-  : 


ton-Brantford  highway,  which  climb; 


Maiir  Benefits  ton-Brantford  highway,  which  climb  1  j  trom  unoer  xne  piairorra  on  x.nicii.  sr,.i„  mpoc.'i  ‘‘ i  production  of  lead  and  ennnor  0T./1 

A  J  •  percarnment  at  Ancaste-  folio’v-  has  been  based  the  strong  claim  for  1  ®’' tP  measuring  less  Ilian  giv**,  i_ 

And  just  as  the  latter  road  has  e-carpmeni  at  Anc.asie.,  iou.ia-  p.-,p„cirtT,  nf  Ontario’s  manv  in  I  i.900  miles  in  length  have  been  dis- i  zme,  Canada  wUl  shortly  Im- 

ived  the  way  for  the  development  ^  !  fm-urban  lines  ^  !  covered  to  date  tho  great  gold  and  ;  measurably 

that  rich  section  of  garden  land  made  Ancaste:  one  of  the  firs.^  mi-,  -•  j  giiyp,.  dpposits  of  Cobalt  and  Porcu- i  world’s  leading  producers, 

nning  from  Hamilton  to  Oakville,  Portant  centers  in  the  life  of  Onmno  Serving  Hamilton.  I  pine,  the  nickel  zone  at  Sndbnrv  I  occupies  a  favored  and  en- 

ong  the  shores  of  Lake  Ontario,  one  hundred  j  ears  ago.  r  jeui  ,he  The  outstanding  feature  of  the  de- j  embracing  90%  of  ihe  known  world’s  ' position  in  the  mining  world 

finnlAnt  vIMqp'A  nf  AnnaRfnr  tho  nni'-  .  ^  ....  /«  **  rvnuwii  wuriuSionH  _ _ _  .  **  V 


paved  the  way  for  the  development  ^  I 

of  that  rich  section  of  garden  land  Ancaster  i 

running  from  Hamilton  to  Oakville,  Portant  centers  in  the  life  of  On^nno  Serrii! 

along  the  shores  of  Lake  Ontario,  ®'’®  h’uudred  years  ago.  From  the  Qutgjand 


young  thriving  and  healthy  manu-  all  as  it  is  needed  for  the  protection 
facturing  concerns  in  Hamilton  of  the  partners  or  shareholders  in 
which  if  given  encouragement  and  those  smaller  Industries  whore  the 


Best  Equipped  Brokerage 
Offices  Throughout  Cauada 

The  firm  of  D.  S.  Paterson  & 


mere  are  mciuaen  some  seventy  1  ^.ompany,  raining  brokers  and  mem- 
principal  items  mined  or  produced  hers  of  the  Standard  Mtnfp,g  tpt- 
in  commercial  qiiautlticp.  |  change.  Toronto,  has  given  tangible 

And.  out.standing  ns  h.as  been  the '  expression  to  Its  faith  In  the  busl- 


The  Pigott  Building 


I  mortgage  investments. 


OFFERS  YOU: 


The  RiKht  Location 

An  ofdee  homo  ileslKned  to 
meet  your  OAvn  apeclflc 
requirements 

Offices  beautlfnlly  lighted 
and  decorated 

A  Fireproof  Building 


Hamilton’s  Finest  Building 

Fast,  safe  and  constant 
elevator  service 

Windows  deslarnefl  to  rIvc  the 
maximum  of  llaht  and 
ventilation 

The  best  of  service. 


AN  OFFICE  BUiLDING  UNSURPASSED  IN  CANADA 

CHAMBERS  &  COMPANY 


laoti  I’lKott  uidK. 

Recent  O.'IZI 


RBALTORS 
Fxelusive  Awents  and 
MnnaKers 

HAMILTON,  ONT. 


.'■u::  Spectator  Hldx-, 
Hexent  xeSS. 


I  lives  of  the  principals  are  SO  Impor-  ij”  „  the  seven  main  arteries  of  North-western  Quebec.  Ontario  and  °P®'’®ttonB  as 

tant  to  the  success  of  the  business.  *>•‘'1^®!  ®®"'®  Hamilton.  It  Is  simply  Manitoba.  In  addition  the  arL  has  P®®®  ‘’J’’ 

In  some  cases  the  mortgage  loan  n  ®=i®®  <>'  to  Ham-  deposits  ot  iron  of  several  types  !  „  - 

might  be  Increased  by  an  amount  ?-Sav  from  Qiic3  city  the  natural  mica,  molybdenite,  feldspar,  graphite  i  HaUllltOll  PoS  fillP  rtf 

equal  to  ten  percent  of  the  machine-  IpV  ^  ^  ^  j  manufacturing  center,  the  principal  and  many  minerals  of  le.sser  econo- i********^*^*^  *  wCo  vflC  Of 

:ry  if  the  machinery  were  Included  “®®  .  „  [shopping  place  and  the  logical  mar-  mic  importance.  The  diversity  of^  Roct  Fmtinnnfl 

in  the  security.  To  Georgian  Bay.  .  ,  for  the  huge  and  prosperous  Canada’.s  mineral  endowment  is  in-  Lil|UippcU  DrOKUiagC 

We  have  slightly  touched  on  a  few  To  the  north  ot  the  Hamilton- j  agricultural  districts  of  central  and  dlcated  by  tho  fact  that  in  the  three  Affiftac  TlivAnwLAi  4  T  J 
j  of  the  phases  of  the  mortgage  loan-  Brantford  highway  Is  the  provincial  j  western  Ontario.  No  other  city  in  main  divisions,  metallic,  non-metal-  "lUtcS  lUlOUgnOUl  WUUu3 
!  ing  situation  in  Hamilton,  but  would  road  from  Hamilton  to  Guelph,  Pres-  I'anada  is  served  by  railroads,  by  Rc  and  structural  clay  products.  The  firm  of  D.  S.  Paterson  & 

I  feel  that  we  were  remiss  if  we  did  ton.  Kitchener,  AVaterloo  and  other  1  internrban  lines  and  by  provincial  there  are  included  some  seventy  Company,  raining  brokers  and  mem - 

:  not  express  the  opinion  th.at  land  important  western  Ontario  towr..s,  j  highways  as  is  Hamilton,  the  Indus-  principal  items  mined  or  produced  hers  of  the  Standard  Mlnliur  Bx 

I  values  In  our  City  are  basically  serving  not  only  rich  agricultural  |  trial  city  of  Canada,  the  city  of  i  ja  rommcrclal  quantities.  change.  Toronto  has  given  tmalble 

|ioi:nd  and  fully  justified  by  present  ssetiuns,  but  also  ’inking  up  a  mim-  cheap  power,  a  community  with  a  And.  out.standing  ns  h.as  been  the'  expression  to  Its  faith  In  the  bual- 

I  eai  iiings  and  future  prospects.  In  ber  of  very  busy  Industri'il  centers,  wonderful  future.  It  is  only  one  of !  pnntribution  of  the  mineial  resources  |  ness  possibilities  of  the  dty  of  Ham 

1  luir  opinion  Hamilton  la  still  and  To  the  cast  of  tlila  spoko  in  tho  pro-  many  reasons  why  Hamilton  makes  j  Dominion  to  the  national  1  ilton  by  establishing  there  one  of 

1  probably  will  be  for  many  years  to  vincial  wheel  of  .good  roads  is  the  such  appeal  to  those  seeking  the  ;  1th,  production  totalling  over ,  the  most  elaborate  offices  of  Ita  ren- 
I  come  a  .safe  and  profitable  field  for  highway  running  from  Hamilton  to  ideal  location  for  manufacturing  j  j..j  599.999.000  to  date,  the  Industry ;  idly  growing  chain  of  branch  or 

I  mortgage  Investments.  Guelph  and  on  up  to  Owen  Sound  sites.  j  harely  moved  outside  the  fringe  i  ganizatlons.  The  offlcp,  which  la 

1  _ _ _ -  of  its  possibilities.  Vast  stretches  j  located  In  the  Pigott  Building,  Ham- 

!  llton’s  new  palatial  sky-scraper  on 

I  James  Street  South,  is  one  of  the 
1  handsomest  and  most  thoroughly 
I  equlpi)€d  brokerage  offices,  not  only 
!  In  Ham  1  ton  but  in  the  Dominion. 
No  effort  has  been  spared  to  Install 
facilities  which  will  ensure  the  ut¬ 
most  thoroughness  and  despatch  In 
customers’  service.  The  office 
premises  occupy  a  spacious  ground 
floor  location  in  the  heart  of  the 
business  secUon  of  tte  city  and  are 
therefore  readily  accessible.  The 
boardroom  is  handsomely  appointed, 
the  walls  finished  in  mahogany  and 
the  floor  in  black  and  white  check¬ 
ered  marble.  The  manager’s  pri¬ 
vate  office,  as  well  as  the  customers* 
I  consulting  rooms,  are  in  the  rear, 
i  The  office  Is  connected  by  private 
I  wire  with  the  main  office  In  Toronto. 
;  Quotations  and  reports,  therefore, 

,  ;  are  recorded  with  a  minimum  delay 

!  ('o_  Limited.  This  Board  shows  sales  and  quotations  of  tho  Standard  View  of  Baard  Room  in  Hamilton,  Ontario,’ Office  of  D.  S.  Futerson  &  j  ®“®'’.  ttfe 

i  Stock  and  Mining  Exchange,  Toronto,  forwarded  over  their  own  direct  private  wires.  i  7b  L  ehZt* 
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t  o.,  Limited.  This  Board  shows  sales  and  quotations  of  the  Standard  View  ot  Board  Room  in  Hamilton,  Ontario,  Office  of  D.  S.  Paterson  & 
Stock  and  Mining  Exchange,  Toronto,  forwarded  over  their  own  direct  private  wires. 


Construction  Industry  is 
Well-Organized  to  Meet 
Program  of  Expansion 

A  Number  Of  Important  Industrial  Projects  Are  Now  Being 
Consider^  To  Be  Carried  Out  During  The 
Present  Building  Season. 


B7  H.  I>.  FRIO, 

Prealdent.  Frld  C*ii>itructi*B  CoKpanT-,  l.lmited. 

The  building  industry  in  Hamilton  the  department  store  since  taken  over 
is  fortunately  situated.  Sometimes,  by  Eaton’s,  was  a  great  improvement 
perhaps,  the  contractors  here  may  around  1921  to  .lames  St.  North.  A 
be  inclined  to  appropriate  to  them-  little  later  the  Lister  Block,  almost 
selves  too  much  credit  lor  the  con-  opposite,  was  erected.  About  this 
dltion;  but  it  is  human  nature  to  time  the  big  plant  ot  thj  Eirestone 
experience  a  glow  of  sclf-satisfac-  Tire  Company,  was  commenced. 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  2g,  1929 


'ate  Moderate  ~\\New  Pigott  Building  is  | 

Modern  Office  Structure 
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tion  when  the  ship  of  your  particu-  The  Westinghousc  then  commenc- 
lar  industry  is  forging  ahead.  We  pd  it.s  remarkable  annual  expansion, 
believe  that  the  construction  Indus-  Every  year  has  shown  some  develop- 
try  in  this  city  is  unusually  well  ment  of  this  companv.  Together 
organized,  that  it  is  equipped  to  with  the  West  End  plant,  au  which 
handle  a  comprehensive  building  about  $1,000,000  has  been  spent. 


V  u.upau,,  cumnitnceu.  j  ti,p  around  US  ncw 

The  W’estinghousc  then  commenc- :  buildings  arc  going  up  and  new  ones 


The  projected  $8,000,000  develop¬ 
ment  of  the  Steel  Company  of  Can¬ 
ada  (they  are  going  to  spend  $.500.- 
000  of  the  total  this  year  I  imder- 


th  in  .u  i.  - ^  ^  11 1,  Qf  totul  tliis  .veac  I  under- 

program  as  well  if  not  bcttei  than  there  have  been  minor  expansions  of  ^,and>  the  Canadian  Westinshouse 
any  other  city  in  Canada.  the  cast  and  older  departments.  I^st  !  progr.,,,,-  the  nroiects  of  tbe  Xationai 

’’’I"™-  ""  J"';"?,!;""*'  S«fl  r.V  compjn,:  II, c  oils  Fe„- 

imonir  ,1,.  threo  ,„c,or,  .hlrt  con-  F.d  riant  In  He  lunn"  „?‘-,IW.0.!i-  i  fe'r'.Zr;  TTZZ  "Jr,!*;!,'  of 
tribnie  lo.ard.  ,1  a  "  bat  l«  alenlfleant  , I  appears  lo  i  ,ne 'viaoi  n,,,,  aro.  lh  p  hleli  makes 

l^abor  m  Hamilton  i.s  contented,  me.  is  the  continual  expansion  of :  Hamiltonians  ontiinistie 
Working  conditions  saUsfactory  to  our  Hamilton  plants.  The  Hamil- i  ,  ‘  ‘  . 

the  Unions  and  the  employers  have  ton  Cottons,  for  example,  have  been:  ‘ 

been  arrived  at  by  amicable  ar-  expanding  almost  annnallv  over  the  ^  J  •  H.  &  B.  roundhouse 

rangement.  For  many  years  there  ceeade  I  survey;  of  (lie  Norman  '  repair  shop,  .Mc.Mastcr  I  niver- 
have  been  no  disputes  in  our  Indus-  Slater  plant  the  same  can  be  said. !  developments  running  into 

try  here.  On  the  contrary,  a  co-  jn  in2.'?-24  the  Hamilton  Bv-Pro- 1 

operative  spirit  exists.  This  makes  ducts  Coke  Ovens.  Ltd.,  erected  its  H.OOO.OOO  project) 

for  efficiency  and  for  the  satisfac-  plant,  a  development  of  great  im- 1  .‘V  A  '  **1'’ 

lion  of  the  third  party  with  which  portance.  Then  we  had  the  Zim- 1  ready  for  the  British 

we  have  to  deal — the  company  who  merknit  expansion,  and  the  consoli-  '  Olympic  gaines)  and  other 

wants  a  factory  built  or  the  owner  dation  during  the  last  year  of  .1.  R.  developments  which  I  need  not 

planning  a  home.  Moodic  Mills  involving  a  $350,000  enumerate,  all  now  under  way. 

Then  we  are  at  the  base  of  sup-  building  program.  The  National  ^  referred  above  to  the  apartment 

plies  of  materials.  Structural  steel  Hosiery  Mills  located  heie  in  1928.  '’OPse  development  in  Hamilton.  It 

;  nd  steel  for  reinforced  concrete  is  The  Gartshore-Thomson  Pipe  and  |  I’a® ''d^n  .striking  and  has  occasioned 
manufactured  right  in  the  city.  Hard-  Foundry  Co.  Ltd.  .and  the  Ideal  Bread  d  doubt  among  the  most  con- 

ware  is  made  here.  From  the  qiiar-  co.  Ltd.,  erected  new  plants.  servative.  But  Hamilton’s  growth 

ries  on  the  mouutain  side  stone  is  i  hesitate  to  extend  the  list  for  broad-based  upon  necessity.  5Ve 

obtainable.  Sand  pits  are  located  fear  of  becoming  tedious.  New  *pp  many  apartment 

on  the  outskirts  of  Hamilton.  Bricks  .schools  have  been  erected,  of  course,  i  (Jiiite' the  reverse.  We  are 

and  tile  arc  made  at  our  doors.  while  apartment  houses  have  sprung  i  suffering  to-day  from  a  housing  and 

.411  who  arc  familiar  with  the  in-  up  like  mushrooms.  The  Pigott  ■  apartment  shortage, 
riustry  know  that  its  conditions  are  building  erected  last  year  was  an  in- i  Can  any  reasonable  person,  in  the 
changing  annually,  which  brings  me  |  ppiration  to  Hamilton,  and  the  out- Might  of  facts  I  have  cited,  doubt 
to  the  third  factor.  Work  which  |  standing  downtown  development.  that  Hamilton's  future  is  one  to  com- 
was  done  on  th.’  building  a  few  years  ;  This  brings  me  to  the  present —  mand  confidence  and  optimism  ? 


ago  is  now  being  carried  out  in  the  | 
factory.  The  construction  compan-  i 
ies  are  alert  to  take  advantage  of , 
economic  changes  when  they  can  be 
shown  that  those  changes  make  for 
ipcreascd  efficiency  or  the  reduction 
of  costs.  The  improvement  and  ad¬ 
vancement  of  in  di'.stry  is  the  natural 
desire  of  a  group  of  contractors, , 
such  as  we  have  in  Hamilton,  who  , 
take  a  pride  in  their  vocation.  It  j 
was  in  Hamilton  that  there  came  to  i 
birth  the  apprenticeship  scheme  | 
which  has  been  adopted  by  the  On- 


Hamilton  is  Taking 

Her  Place  in  the  Air 

Having  ever  taken,  in  all  matters  of  municipal  import,  a 

definite  linlirv  nf  nrnorpis.g  if  wnc  rknlv  I’o.ocnnnVilo  tn  fool 


'hv  tbVon  i  <^efinite  policy  of  progress,  it  Mas  only  reasonable  to  feel  L _ 

which  has  been  adopted  b>  the  On-  .  tt  -u  ■  ..i  ,  •!,  ,,  „  .  .  ,  ....  , 

tario  Government  and  which  is  to  tiiat  Hamilton  was  111  tlic  Vanguard  Mnth  those  ainmnd-  ^'hl  ion 

play  a  great  part  in  the  building  .^.p  g]  .{sping-  cverv  opportUllitv  to  further  the 

trades  and  the  social  liic  of  the  com-  i  •  .  •  •  /-t  i  x-  ^  i-  •  .  .  the  fact  t 

•.uiinitv  in  the  future.  |cause  ot  general  aviaticn  m  Canada.  Nor  were  ive  disappointed,  .  , . 


ong  felt  want  of  office  space  ;  both  men  and  women,  finished  in 
Hamilton,  combined  witli  ;  t'lc  und  marble,  on  every  floor.  The 


A  Billion  Dollar 
^i^^^Industry 

♦  rr^HE  growth  of  installed 

'*  ^  hydro-electric  power 

'  pVI  in  Canada  during  the 

\  years  amounts  to 

\  2680%. 

1  I  \  y  '  ^  Capital  invested  has  in- 

\  \  \  iV  \  creased  8000%  during  the 

,t  \  \  !\\  '  \\  same  period  and  now  ex- 

V  1  V  'A  \  '\  ceeds  One  Billion  Dollars. 

A  l\  \  \  Cheap  power  is  now  an 

^  \i  '  \  \  important  factor  in  man- 

F,  1  '  ufacturing  costs,  and 

*  ■  \  \  Canada's  reserves  of  30 

'  ''^  \  million  horsepower  will 

\  ^  J  continue  to  attract  new 

r  1  industries  for  years  to 

\  ''i  I’A  come. 

"x  '  Investors  have  seen  this 

Vk  \  I  impressive  growth  re- 

'  I  '1  \  S/  fleeted  in  the  value  of 
fp'  '  ')  ''’af®r  power  securities. 

(  /  Indications  of  future  ex- 

^  ji  pansion  point  to  a  con- 

, _ \  \  tinuation  of  this  remark- 

f^'~  T  )  /  able  growth,  carrying 

1  - _ ^  with  it  opportunities  for 

MEMMUmfSl  r  ^  further  profitable  invest- 


We  recommend  and  offer 

Power  Corporation  of  Canada 

LIMITED 

Coni'trtiblt  Dehtttturts 
'*Xi^  Price:  100,  to  yield 


NESBITT.  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


:  .‘signal  .system  for  .summoning  the  ratio.  The  design,  with  the  various 
;  elevators  is  interesting  in  itself,  set-backs,  allows  the  maximum  of 
I  Pressure  on  a  button  sounds  a  buz-  light  and  air  to  every  office, 
j  zcr.  calling  the  attention  of  the  The  building,  which  Is  owned  by 
elevator  operator.  As  the  elevator  Pigo'tt  Realty,  limited,  of  which 
car  reaches  the  next  floor  to  that  company  J.  M.  Pigott,  is  president, 
from  which  the  signal  was  given,  a  was  built  by  the  Pigott  Constnic- 
red  light  flashes  and  a  .soft  chime  tion  company.  The  850  tons  of 
.sounds,  warning  the  operator  that  stfiictural  steel  in  the  edifice  were 
he  is  to  stop  at  the  next  level.  The  supplied  and  erected  by  the  Hamil- 
equipment  automatically  Iirings  the  ton  Bridge  Morks.  Limited.  'I’lic 
car  to  the  proper  level  at  floor  plans  were  drawn  by  Prack  & 
landings.  |  Prack,  prominent  designers  of  com- 

Each  floor  is  equipped  with  ice  mercial  .ind  Industrial  structures, 
water,  a  mail  chute,  and  ample  fambers  &  Company  arc  the  ren- 
washroom  accommodation  for  both  tal  agents  and  managers, 
men  and  women.  Washrooms  arc  One  feature  of  the  building,  to 
finished  in  tile  and  marble,  with  which  (he  operator,  Stewart  Cham- 
chromium  plate  metal  fittings,  and  bers,  points  with  particular  pride, 
arc  equipped  with  liquid  soap  dis-  i.s  the  fact  that  each  tenant 
pensers.  chooses  his  own  floor  covering.  The 

For  the  information  of  cn-  effect  of  this  may  be  seen  in  the 
gincers,  it  may  be  said  that  the  wide  exercise  of  individuality  by  the 
healing  plant  consists  of  two  150 1  tenants  already  in  the  building  in 


the  f  iot  (hat  nv.nv  of  the  offices  !  "‘IK  to  anticipate  healing  plant  consists  of  two  150 1  tenants  already  in  the  building  in 

‘  I  u  .  developments  and  build  in  such  a  h.p.  horizontal  boilers,  of  the  low- ;  the  choices  of  parquetry  material.s. 


^'('onriitions  in  these  thice  phases  i  foe  it  fnimrl  th-t  in  Il.iiniltoii  «-q  •  oi.n.r,.o,'.,oA  oioo  of  4i.o  t®*’^nted  were  rather  an-  ,j,y,  rejurn,  w  hile  lower  pressure,  overhead  supply,  vacuum  ;  In  some,  battleship  linoleum  is 

of  the  industrv  being  what  thev  are f- A'  Ikuilllton.  \\ai»  Olg^lized  one  of  the  cient  in  equipment,  culminated  re- ,  than  that  from  cheaper  types  of  return  type,  equipped  with  the  i. seen;  in  others  rubber  tile  inlay; 

i  is  not  surmising  that  Hamilton  '  -'’A  COTTimei  Cial  aircraft  COmpanie.«i.  the  Elliot  All' Service,  ccntly  in  the  erection  of  the  new  I  construction,  would  be  an  enduring  Dunham  differential  sy.steni  and  In  others  luxurious  oriental  rugs 

contractors  arc  able  to  put  up  build- na.s  since  been  absorbed  into  the  properties  of  Interna-  Pigott  building  on  .lames  St.,  which  lone.  underfeed  stokers  with  automatic  |  and  carpets. 

ings  Hficienflv  'lud  ycl  at  u  remark- Itional  Ail’M  avs  Limited.  towers  over  the  commercial  and  Building  of  the  ordinay  type,  controls.  in  order  to  obviate  the  j  Architecturally,  the  Pigott  buiid- 

ablv  low  cost  r  venture  to  say  1  Hamilton,  due  tO  extensive  stretches  of  level  land  and  the  district  of  Hamilton  and  with  terrazzo  floors,  a  miinimum  of  smoke  nuisance,  arrangements  have  |  ing  is  a  thing  of  real  beauty.  Th^ 

n.v  huild  n-  co^t4  arc  as  low.  i  vL  ..LlA  levei  Linn  aiKl  Ilie  yj.  y  „iouunient  to  progress  heating  and  elevator  equipment,  been  made  to  carry  the  smoke  |  exterior  is  of  Tyndall  stone,  a  fos- 

and  in  tnanv  ca'JC'--  low  er,  than  other  ^  b*  pAectlCll  affol  ded  bj  Lui  llll^on  LilJ  .  Ls  \  ei'J  Well  ynd  modernity  in  the  general  trend  of  and  other  appointments  in  keeping,  from  the  building  to  the  south  and  ,  silized  limestone  quarried  in  Mani- 

Ontario  cities  "  HOaplea  lOr  air  tacijlties.  Add  to  this  tno  central  location  of  commercial  construction  in  the  city.  ;>vc  a  biff  return  quickly,  but  tend  west  up  throuff'h  the  chimney  of  |  toba.  The  Manitoba  provincial  par- 

A  concrete  example  I  \  oiild  refer  the  city  and  the  direct  zone  of  service  M'hicll  it  can  cover  bv  this  By  day  or  night.  Hamilton's  first  to  become  second-rate  rapidlj-,  and  the  Pigott  building.  Steam  heat ;  liament  buildings  at  Winnipeg  were 

to  is  of  a  textile  mill  recentiv  com-  centralitv  and  it  is  not  to  be  wondered  that  definite  steps  .should  s^k-vstraper  can  be  justly  pointed  out  many  degenerate  into  loft  huildinga  is  at  present  being  supplied  to  the  built  entirely  of  this  stone  and  the 

nieted  here  a  modern  thrcc-story  have  been  taken  to  lllace  Hamilton  from  the  verv  liefrinninir  "h«’‘hcr  one  const-  m  ten  years.  Health  ('enter  building.  the  Dominion  parliament 

wUh  hn^rnAn  constructed  (ui  iiammon  Tiom  LIIC  VC1\  oeginning,  aers  the  exterior  or  interior,  it  must  Is  Fireproof.  The  site  on  which  the  building  buildings  at  Ottawa  was  finished 

tif  rpiTTfnrccri  rnncrctc  clovators.  “^^^'^Ahe  fll  .st  Cltie.s  to  be  on  Canada  S  air  nnip.  he  admitted  that  the  builders  and  Built  of  steel,  concrete,  tile  and  stands  has  an  interesting  history,  with  it.  The  main  entrance  is  of  a 

‘•nrinklers  in  other  words  fullv  com-  '  nucleus  of  ainilanc  activity  111  Hamilton  is  centered  architects  made  a  splendid  job  of  stone,  the  building  is  almost  en-  It  was  first  occupied  by  a  tavern,  beautiful  Gothic  design,  in  which 

nieted  to  move  into  having  a  floor  about  the  flying  field  of  Inteniational  Airwavs  Limited,  located  B.  Solid  stone  construction  for  theitircly  fireproof,  the  only  wood-  in  the  days  when  Hamilton  was  a  cast  bronze  is  used  to  good  effect, 

space  of  140  000  squkrc  Itct.  erected  Oil  the  Niagara  Highwav  and  along  the  Beach  Road.  This  com-  f'^terior  adds  significantly  to  that  |  wi^rk  being  the  trim  and  the  cor-  halting  place  on  the  road  between  In  the  lob^-.  the  walls  and  floor  arc 

1=;  r«nt«  ner  cubic  feet  nanv  wnc  m-io-inulU-  fewt-inoa  lix-  fniit-tooi-.  TT..,v.;h^,.  u.. of  architectiire  now  so  much  |  ridor  doors,  which  arc  of  dark  Niagara  Falls  and  foronfo.  Later,  ofItalianTravatincmarble.theele- 

„n(r  iA,nrJJiU  ^  ^  •  '  fonncd  bj  fourtceil  HamiRon  busu  at  night,  the  beam  |  oak.  the  Canada  Life  Assurance  company  vator  doors  being  trimmed  with 

.  .(vpiv  low  an  I  that  sneaks  immediate  puichase  of  the  Elliot  Air  Service,  light  to  guide  aviation,  together  with  |  The  windows,  of  which  there  arc  I  purchased  the  property  and  built,  red  Ixjvanfo  marble.  Pearl  gray 


ida.  I  time  it  was  officers’  quarters  ot  light  by  floolights  mounted  on  stan- 
ncr  j  the  Prince  Consort's  Ow-ii  Rifle  dard.s  on  the  sidewalk.  The  tower 
of  I  Brigade,  and  the  Canadian  club  is  brilliantly  floodlighted,  so  that 
j  movement  was  started  there.  the  topmost  four  stories  are  visible 

1  is  '  In  the  designing  of  the  huilding  for  many  miles,  seeming  to  hang 


. ..  :  <..1.^1  44  U.....:i4.,.„  among  ine  otticr  retmements  oi  vators.  neaiittitiiiy  iinisncu  in  the  gross  area  is  uu.uuu  square  leei,  visunio  rrom  imeen  to  cignty  miios 

touch  with  the  siliiation  s  ,,  j  .  Bg  SClIOOl  At  riailll  ton.  |  juloptcd  were  ice  water  in  interior,  have  been  installed  by  the  '  and  the  rentable  area  is  65,000.  distant,  depending  on  the  atmos- 

ing  expansion  or  '  "  '  .  '  ■  The  late.sL  development  in  diversified  air  .seiTice  i.s  the  new  '  every  (‘on-idor  and  washrooms  for  ■  Otis-Fonsoni  elevator  rompany.  The  '  which  is  a  satisfactory  general  pheric  conditions. 

llTem  "  VciTn  1929  f’-Ving  .school  at  Hamilton  conducted  by  the  inteniational  Air-^ 

('f  1919  was  broken;  building  permits  ways.  Here  the  amutcur  or  commercially  inclined  may  gain  a  !  — i*— — — • 
totalled  in  value  i:5.4.‘.2.93'i.  Bciw  ci  ti ,  thorough  knowledge  of  the  flying  game  at  moderate  cost.  It  * 

1919  and  X^XXr'nTiar'u^^  '  f  ^H-^  this  school  will  materially  increase  tlie  imixn’tance 

vca7  s'Xv^ihe”rccord*' again  bX;<ni.  ;  various  fomns  of  aviation  operation.  ’  '  S  rliliil"  •  ^  '•  X  r-Ariru 

i'hc  peak  of  86;'.t2.n>'j  was  attained,  j  DouVitles.s,  a  result  of  the  efforts  of  the  flying  .school,  a 
■'  *^*i"b  il  Xyink  poi^Blar  organizaticn  has  come  into  being  knowii  as  the  Ham- 

or^  ’work  luVcmW  hi  increase  in  the  member.s  has  been  noted  .so  that  at^he  . 

It  present  time  the  Artation  League  of  Canada  proiiose  to  cstab- 

ir  wc  take  the  average  annuar  lish  a  branch  here  under  the  direction  of  Mr.  Carr  who  will  ""  — 

value  of  tbe  building  peimits  issued  |  give  full  time  to  the  Consideration  and  furthering  of  Ilamilton’s  v 

wX^a'l-HvJ^M^MXigur^tf"'"^^^  Aviation  Problems.  As  only  a  few  cities  in  the  dominion  can  -  "  ““  . 

si  .^nnoon  This  is  onh  ,<i!.5,M'..ooo  i  boast  of  membership  in  the  Aviation  League,  of  which  Maj.  j  # 

If.ss  than  the  notewortb.v ‘total  of  the  Gen.  MacBrien  is  president  and  founder,  this  step  is  one  of  Pa  I  Ji  Lr  .m.  m  I  I _ I  ^ ^  _ _ I  / 

year  immediately  following  the  war.  great  import  in  air  matters.  I  J  O  OT  riGr  n  a  U  I  3  G  G  LJ  n  I  L  COU I G  GO  Lll  IS  lOG  a' 

True  wc  have  done  better  since  then. '  Aircraft  Manufacture  Advocated  W  ■  ■  I  ^  MW 

and  last  year  25  per  cent,  better  than  Alicrail  Manuiaciure  Advocated. 

in  1919,  hut  the  average  figure  i  In  H  recent  interview  with  Major-General  J.  H.  MacBrien,  n-i  o  ah  ..r-  •  i  *•  •  -i  r  •  j  • 

i  rings  out  the  point  T  w  isii  to  niake; ;  C.B.,  C.M.G.,  D.S.O.,  General  Manager  of  tlie  International  Air-  *  bawyer-Massey  hreighter  — a  semi-trailer  ot  unique  design 

cVv^’iifXr’c'd’eonfua’ratfvei^^^^  iluie' i'ib  Limited,  and  editor-in-cWef  of  the  organ  of  the  Aviation  -—enables  the  truck  operator  to  haul  four-ton  loads  at  one-ton 

.“'rTof  of  Canada  -Canadian  Aviatton”.  ho  displayod  a  groat  of  roads  and  makes  oossible  the  hauling  of 

Iiiimilton  has  continued  doggedly  i  <^eal  of  optimism  With  regard  to  Hamilton’s  future  as  an  airport,  costs,  over  any  sort  ot  roads,  and  maxes  possioie  tne  nauiing  or 

.Tiid  stubbornly  in  (he  paths  of  pro- j  Ixith  on  land  and  Water.  un'wieldy  loads  'which  no  other  haulage  unit  could  tackle.  In  the 

f  i  “Other  cities”,  stated  the  General,  “will  naturally  advance  ilhisiraiinn  the  Freighter  is  shown  with  two  fiftv-foot  lengths  of 

Now  a  bui  dm?  program  does  no  '  j^paco  with  the  Canadian  demand  for  air  seivice,  but  Hamilton  illustration  the  Freighter  is  shown  with  two  titty  toot  lengths  or 

is  “Ik^n  from  the  •"Shore  o^Ln-  i  "’I”  ^"10^  ^  ‘‘b’*  ^^hare  of  the  credit.  Due  to  the  nature  of  the  36-mch  pipe.  No  motor  truck  alone  could  have  transported  this 

(icipation  or  i.s  drawn  from  the  roots  i  Si'OBnd  and  the  extent  of  the  water  facilities,  1  would  say  that  pipe — the  cost  to  deliver  it  by  rail  on  two  flat  cars  would  have 

ot  necessity.  I  think  tbe  growth  Hamilton  would  make  a  .splendid  centre  for  a  manufacturing  i  u-l-..-  tl  cr  •  j  i-  l-  r  ..l  -  i  j  •  • 

of  Hamilton  is  comparable  to  that  |Concem  building  aircraft  for  Canadian  and  American  u.se.”  been  prohibitive.  the  Freighter  made  light  ot  the  task,  and  mci- 

vitaiity°of  "b'liiWing'' j  ,  To  Open  New  Airport.  dentally  saved  its  purchase  price  on  this  one  job.  Let  us  show 

drawn  from  a  conciirrcni  but  nnos- j  Until  the  latter  part  of  Mai'ch,  the  offices  and  hangars  of  you  how  the  Freighter  can  save  money  for  you. 

ttntatious  industrial  development.  | inteiTiational  Airways  have  been  located  at  their  property  on 

oi  er*flm^Ias"''decade°'w^  ’”ihc  i  Road.  ^  At  that  time  however,  a  new  flying  field,  one  The  Freighter  is  only  one  of  the  wide  range  of  Sawycr-Massey  pro- 

outslanding  advances  in  the  l  ity's  j  ®^  ^he  line.st  ill  C^ada,  and  .situated  Oil  the  Niagara  Highway  ducts.  Truck  bodies  and  cabs,  wood  body  parts  for  passenger 

industrial  life.  not  more  than  half  a  mile  frem  the  City  limits,  was  purchased  ,  ,  .  ,  T  7  <  »•  r 

Around  1919  w c  saw  the  expansion  by  the  City  of  Hamilton  and  leased  to  the  aii-wW  caiJipany  for  contractors  equipment,  and  the  most  complete  line  of 

rj  the  wholesale  hardwaic  I'^opie  — |  operation  and  development  covering  a  period  of  fi VC  years  when  road  machinery  in  Canada  enable  Sawyer-Massey  to 

5yood.  Alexander  and  '•'hen  option  to  purcha.se  the  property.  The  extent  serve  thousands  of  Canadian  buyers. 

i.^dliton'to  ”hci.  I'al’oS  of  ‘■'’j?  two  and  ten  acres, 

Knitting  Company  expanded.  In  affording  ample  I'oom  for  hangars  and  three  runways  200-500  It  JI  m.  m  «  I  m  ^  m  ^ 

1920  the  Norton  company  eamc  into  feet  wide  and  twenty-nine  hundred  feet  long.  The  field  is  now  Jm  » A  #  ^  %#  I  I  11  JI  I 

the  city  from  Worcester,  Mass.  The  under  operation  and  the  hangar  practically  completed.  The  ■  If  If  T  "  Il  "  Iwl  T  I  I VI  I  I 

Carr  Fastener  Company  put  up  its  official  opening  of  the  new  airport  will  not  take  place  until  the 

Iwed  suit  being‘ronipeHe'dTe7-tcnd' i part  of  May.  The  Beach  Road  Airport  is  now  being  used  HAMILTON  -  WINNIPEG  -  REGINA  -  CALGARY  -  EDMONTON 

the  following  year.  TSie  Arcade,  415  s,  seaplane  base. 
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^^ctoHn^the  Hamilton* s  Splendid  Rail  and  Water  Facilities 

City’s  Growth  - 


Splendid  ^  Shipping  Facilities 
Available  by  Land 
and  Water 

ADVANTAGES  ARE  MANY 

Seven  Modern  Paved  Highways 
In^  Addition  to  Connections 
With  Important  Railway  Sys¬ 
tems* 

Geographical  situation  with 
regard  to  distribution  of  popu¬ 
lation  and  possession  of  shipping 
tacilities  by  land  and  water  are  two 
of  the  most  Important  factors  in  the 
development  of  great  trading  and 
manufacturing  centres.  Hamilton  is 
fortuna^tc  in  regard  to  these  two  as¬ 
sets.  Situated  in  a  commanding  po¬ 
sition,  which  has  made  it  an  impor-  j 
tant  railway  center  and  a  very  ac- ! 
cessible  point  for  the  gathering  to¬ 
gether  of  raw  materials  from  the 
markets  of  Canada  and  the  United 
States,  and  an  ideal  point  of  distri- 
Imtion  for  manufactured  products, 
Hamilton’s  advantages  are'  many. 
•Not  only  is  the  city  served  by  the 
<  anadlan  Pacific  railway,  the  Grand 
'I'nink-Canadian  National  railways, 
and  the  Toronto  and  Hamilton  rail¬ 
way,  but  it  possesses  a  number  of 
very  important  inter-urban  railw'ay 
lines  linking  up  the  rich  agrlcultu- 
lal  and  industrial  communities,  with 
their  extensive  populations,  which 
have  grown  up  within  a  radius  of 
fifty  miles  of  the  city.  In  addition 
seven  modern,  paved  highways  ra¬ 
diate  from  the  city,  making  possible 
Hie  rapid  development  of  splendid 
motortruck  services,  while  a  very 
\aliied  possession  in  the  steamship 
lines  of  the  Great  Lakes,  completing 
a  most  wonderful  combination  of 
sleam  railways,  electric  railways, 
motortrucks  and  lake  steamers.  This 
all  a.ssures  to  Hamilton  a  varied  and 
o.vlensivc  system  of  transportation, 
giving  a.  24-hour  delivery  from  the 
time  of  shipment  to  points  within  a 
radius  of  one  hundred  miles  of  Ha¬ 
milton. 

The  many  railway  connections 
have  their  particular  appeal  to 
manufacturers  because  they  furnish 
a  short  overnight  run  to  and  from 
the  most  Important  business  centers 
of  Canada  and  the  United  States, 
putting  such  centers  as  Montreal, 
Ottawa.  Windsor,  Detroit.  New 
York,  Chicago,  Cleveland,  Pittsburg, 
Philadelphia,  Washington.  Balti¬ 
more,  Boston  and  many  other  great 
coinmunitlea  within  very  easy  reach 
of  the  Power  City. 

The  seven  hundred  anf  fifty  in¬ 
dustries  located  in  Hamilton  and 
di.strict  were  placed  here  for  the 
simple  reason  that  it  was  their  de- 
.sirc  to  be  a.s  near  as  possible  to  the 
districts  from  which  they  receive 
their  raw  materials  and  at  the  same 
lime  as  close  as  possible  to  the  con- 
.“uming  centers.  It  is  one  of  many 
\ilal  reasons  why  Hamilton  appeals 
to*  the  manufacturera  from  the 
I'uited  States,  w’ho  find  it  advisable 
to  open  branch  plants  in  Canada. 

I  lieap  power,  splendid  transporta¬ 
tion  facilities,  accessibility  to  the 
great  coal  fields  of  Pennsylvania  and 
the  nearness  of  huge  consuming 
centers  make  a  combination  of  .at- 
iractive  selling  points  when  Hamil¬ 
ton  is  compared  to  other  Canadian 
cities  from  an  industrial  or  business 
standpoint. 

Hamilton  probably  offers  a  more 
ideal  “hubllke”  location,  with  roads 
radiating  out  in  practically  all  direc¬ 
tions,  than  an.w  other  city  on  the 
North  American  continent.  There  is 
no  locality  or  cit.v  in  the  fifty  to 
sixty-five  mile  radius  of  Hamilton 
which  cannot  readily  bo  reached  by 
some  means  of  transport  on  dally 
reliable  schedule.  The  district  which 
Hamilton  serves  is  populated  by  ap¬ 
proximately  1.. "00,000  people. 

The  annual  outward  lake  tonnage 
of  Hamilton’s  harbor  is  the  heaviest 
of  any  Canadian  port  on  the  Great 
l.akes.  Hamilton  harbor  tonnage  is 
greater  that  that  of  Its  nearest  com¬ 
petitor.  The  local  trade  with  near 
lake  and  western  ports  is  tremen¬ 
dous,  large  freighters  carrying  great 
( argoes  to  and  from  the  upper  lake 
points  and  along  the  St.  I,awrence. 
Contemplated  improvements  and  ex- 
icnsion  of  Hamilton  harbor  will  cost 
in  the  neigborhood  of  $12,000,000.  It 
is  also  a  regular  port  of  call  for  all 
steamship  lines  operating  from 
Montreal  to  the  head  of  7..ake  Super- 


. 


^rf 


^throat^easy^^ 

says 

Mcolo  Cosentino 

Famous  Canadian  Tenor 

"I  find  Buckingham  Cigarettes  deUghu 
ful  to  smoke  and  easy  on  my  throat,** 


The  City  of  Hamilton  is  exceptionally  well  seiwed  by  steam  j  residents  within  a  twenty  or  thirty  mile  radioii.s  of  the  City  i 
railways.  The  main  line  of  the  Canadian  National  Rail- !  .schedules  such  that  these  people  can  come  inU) 

ways  passes  through  the  northerly  section  of  the  City  from  { e^ly  in  the  movriing,  shop,  attend  ’the  theatres,  etc., 

.  ,  ,  •  11  •  g  ♦  •  J-  4-  X  I-  i^nd  return  home  late  m  the  evening.  Our  retail  .stores  secure, 

east  to  west,  serving  all  industries  adjacent  to  its  right  of  way,  |  ^  ..^ry  large  volume  of  Ixisiness  from  the  people  in  the  above  i 
in  connection  with  all  its  branch  lines  in  Central  Ontario  and  j  mentioned  radius  through  the  seiTice  of  the  bus  companies,  ! 
throughout  Canada.  The  Toronto,  Hamilton  and  Buffalo  Rail-  FrAiwiif  nidriKutinn  ^ 

way’s  main  line  passes  througli  the  central  and  southerly  |  ..  •  -j  n  i  *  j  x  xi  x-  x  x 

sections  of  the  City,*  connecting  with  the  Canadian  Pacific  i-  Hamilton  is  ideajb' Iwated  for  the  distnbution  of  its  manu- j 
Railway  at  Hamilton,  thus  serving  points  in  Canada,  and  con- 1  Pi’oducts,  On  L.C.L.  ’traffic  the  raihvay  wmpanies 

necting  with  the  Michigan  Central  Railroad  at,  Welland  and  ‘J,  principal  centres  in  Canada  and  to 

Watertord,  thus  serving  points  in  Southem  Ontai'io  as  well  as  !  Windsor  and  intermediate  points  to  Hamilton.  > 

all  points  in  the  United  States  through  the  Niagara  and  Detroit  is  read.v  for  delivery  the  next  morning  and  to  ' 

frontiers.  Hamilton  is  thus  located  practically  in  the  hub  of  Points  as  far  East  as  Montreal  the  second  moming  deh^ry.  On 
the  railway  map  of  Central  Ontai-io.  cai'^  traffic  equally  fast  semce  is  given  and  the  Iwal 

The  Toronto.  Hamilton  and  Buffalo  Railway  has  a  Belt  suntching  .sei™  is  such  as  that  cars  can  be  mov^  from  ship- 
Line  extending  from  its  main  line  through  the  industrial  dis-jP®^  s  sidings  aftei  closing  houis  and  aie  dispatched  from  Ham- 
trict  of  the  northeastern  portion  of  the  City,  where  it  spreads  Ptoii  fPe  same  nignt.  ,  •  xi  i  -x- 

out  fanlike,  with  thi'ee  liranches  serving  the  entire  district,  and. '  .  Commodities  classified  under  one  heading  in  the  classifica- 
indicating  the  fine  co-operative  spirit  of  the  transportation  ®^VPPers  into  a  cai'load  ship- 

companies,  a  large  portion  of  this  district  is  served  over  joint  h.y  pool  cars  operators  thus  giving  the  shipper  a  carlot 

tracks,  and  these  joint  tracks  will  undoubtedly  be  extended  into  '  small  shipr^nts. 

the  available  industrial  sites  recently  acquired  by  the  City  of  ;  itt-xu*  j-  x  i m  ,  , 

Hamilton,  to  be  I’csei'ved  for  prospective  new  industries,  as  J  .  W  ithin  a  I'adius  of  lOP  miles  of  Hamilton  numerous  trucks 
outlined  in  the  accompanying  map  shown  else’where  in  thisjF'®  ^  daily  sei'VTce  all  the  year  round.  In  a  ^eat  many 
number,  the  hatched  portion  showing  the  location  of  the  newly  |  instances  oi^er  receiv^  morning  mail  can  Ije  delivered 

acquired  land.  ■  points  70  to  7o  miles  distant  the  same  aftenioon.  This 

Emm  an  originating  freight  tonnage  standpoint,  Hamilton  nieans  our  ti’iuisport  is  increasing’  cvciy  year  and  the  door  to 
stands  second  in  the  Dominion  of  Canada,  on  accotint  of  its  nooi’  deliverj’  is  being  used  by  shippers, 
many  and  diversified  industries.  Excellent  Lake  Seiwice. 

The  City  is  seiwed  ■with  approximately  85  steam  passenger  Hamilton  up  to  the  present  h.as  been  served  b.v  the  steam-  i 
trains  per  day,  many  of  which  are  through  trains  with  .sleeping  lioat  lines  operating  boats  between  Hamilton  and  Port  Arthur 
car  seiwice  between  all  important  points  in  Eastcni  Canada,  and  and  Ltort  William  and  Hamilton,  and  ]Montreal  with  almost  daily 
the  United  States.  i  sendee  to  these  jxiints  and  it  is  likely  that  there  will  be  two 

Some  of  the  most  attractive  scenery  in  Eastern  Canada  is  ;more  companies  operating  from  Hamilton  this  season  making 
located  in  the  vicinity  of  Hamilton,  including  Niagara  Falls.  1 4  steaniljoat  lines  and  giving  us  almost  daily  seivice  to  the  head 
The  whole  Niagara  district  is  traversed  by  railways,  the  Caini-  lof  the  Lake.s  and  ^lontreal.  There  is  aLso  what  is  known  as  rail, 
dian  National  I'unning  through  the  heart  of  the  fruit  district  i  Lake  and  rail  service  in  ivhich  freight  is  taken  by  rail  to  Pt. 
on  the  lake  level,  and  The  Toronto,  Hamilton  and  Buffalo  Rail- ;  Edward  transferod  to  boats  then  going  to  the  head  of  the  Lakes, 
way,  climbing  the  Niagara  escaipment  east  of  Hamilton,  affords  ;  We  theivtove  have  three  sets  of  rates  that  is  all  I’ail,  rail  lake 
an  exceedingly  attractive  panoramic  view  of  the  fruit  district,  jand  rail,  and  lake  and  rail  to  the  Northwest  territoiy.  The.se 
with  the  blue  waters  of  Lake  Ontario  in  the  distance,  the  con-n-ate.s  are  only  effective  between  certain  dates  in  the  summer 
tinuation  of  the  Niagara  escarpment  being  seen  on  the  opposite  that  sales  managers  can  only  liave  sales  prices  accordingly, 
side  of  the  lake.  Both  of  these  railways  cross  the  new  Welland  ;With  reference  to  LCL  shipments  to  westei’n  Canada,  Hamiltoii 
Canal,  one  of  the  greatest  engineering  feats  in  the  world.  has  daily  cars  to  Winnipeg  and  other  points  ivest  while  smaller 
West  of  Hamilton,  enroute  to  Brantford.  Woodstock.  Lon-,  towns  in  the  Province  not  having  the  tonnage  to  load  a  daily 
don,  St.  'Thomas  and  Detroit,  the  railways  ascend  the  Niagai-a'car  are  compelled  to  put  their  freight  in  Toronto  cars  whieii 
escaipment.  one  on  either  side  of  the  Town  of  Duncla.s,  nestling  j  means  a  delay  at  that  point  of  transfer  to  the  Northwest  cars 
in  a  beautiful  valley.  !  from  Toronto. 

In  Hamilton,  these  stwm  railways  arc  busily^  engaged  in  j  . 

impoiiant  improvements.  The  Canadian  National  Railways  are 
building  a  new  million  dollar  passenger  tenniual  on  Jaine.s  ' 

Street  North,  which  will  be  one  of  the  finest  in  Canada  and  '■ 

worthy  of  the  City  it  sciwes.  The  Toronto,  Hamilton  and  Buf-  _  T 

falo  Railway  is  constructing  new  shops  and  roundhouses,  cost-  I  *’  1  '  |^J  J 

ing  approximately  one  million  dollars.  ^  ^  J|[  J[  ^1 

By  providing  desirable  sites,  with  both  rail  and  water  ;  _ 

communications,  as  shown  on  the  map,  Hamilton  is  leaving  no ;  A  W  IE  ^  iE 

stone  unturned  to  induce  industries  engag;ed  particularly  in  I  m#m/  /jL 

heav.v  tonnage  products,  to  locate  in  the  Cit.v.  A  JL^L  ▼  ▼  A 

These  vaaious  lines  have  connections  at  Buffalo  and  Detroit  I  „ 

with  all  Amei’ican  lines  and  our  passenger  schedules  are  such  |  ONTARIO  Oper 

that  we  are  only  an  over-night  ride  to  such  principal  centres  as  I  INTERNATIONAL  AIRWAYS  OF 

Montreal,  Ottawa,  New  York,  Chicago,  Philadelphia,  Boston  I  CANADA  UMIITD 

and  Washington  and  schedules  arc  so  arranged  that  it  is  noit  !  „  „  ... 

necessary  to  leave  the  City  before  8  o’clock  at  night.  Local  i  ’  "a™**®" 

passenger  schedules  are  so  ai  ranged  that  business  men  can  '  r® * 

leave  Hamilton  in  the  moming  to  visit  principal  centres  such  as  i  Journal  Bldg.,  Uttawa 

Toronto,  Buffalo,  London  and  other  points  in  the  Province  and  j  QUEBEC 

return  the  same  day.  Keefer  Bldg.,  Montreal 

Maintain  Excellent  Bus  Seiwice.  i  DAILY  AIF 

As  we  are  the  hub  of  8  Highways  operating  out  of  Kami  I-  i  (EXCEPT 

ton  we  are  naiturally  served  by  first  class  bus  seiwice  on  all  maii  <;  PA^yuMruR^ 

these  routes.  'The  Bus  Companies  cater  particularly  to  the  ..  ... 
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tenor  ia  a  CanatHai*. 
boy,  whoonce  worked 
in  Ida  fediet'a  grocery 
store  on  McCauI 
Street,  Toronto. 
During  the  paaC  few 
weeks  diia  ^reat  singer 
has  been  idling  con¬ 
cert  enngetnents  in 
several  Canadian 
cities. 


IN 

LONDON 

A 

SHILLING 


PHILIP  NORRIS &ca  LIMITED 


ESTASUSHCDOVEROOYIJJIS 


INTERNATIONAL 
AIRWAYS  LIMITED 


Operating 


QUEBEC 

CANADIAN  AIRWAYS  LIMITED 
Keefer  Bldg.,  Montreal 
Roberval,  Quebec 

ONTARIO 

Box  383  -  Toronto 


DAILY  AIR  SERVICE 

(EXCEPT  SODATS) 

MAILS  -  PASSENGERS  -  EXPRESS 


FREIGHT 


Montreal 


Kingston 


Toronto 


Hamilton 


London 


Windsor 


Fort  Erie 


Canada^ s  Oldest 
Bond  House 

is  well  equipped  to  render  excellent 
investment  service  to  residents  of 
Hamilton  and  the  surrounding 
districts 

Our  Hamilton  Office 

is  located  in  the 

Pigott  Building 

District  Manager: 

MAYNARD  C.  FROEMKE 

G.  A.  StimSON  &  Co. 


LIMITED 


EST.  1883 


The  Oldest 

Bond  House  in  Canada 

Head  Office:  Commerce  and  Transportation  Building 

TORONTO 


SUMMER  ROUTE 

Fort  Erie  -  Hamilton  -  Toronto  -  Musk  oka 


1.  Canadian  Airways. 

Schedule  of  service  between  Mont¬ 
real  and  Toronto. 

From  Toronto  8.30  A.M.  dally. 

From  St.  Hubert  11.20  A.M.  daily. 
Fare  $35  single,  $65  return. 


SCHEDULE  OF  AIR  ROUTES 

11.  International  Airways. 

Toronto-Buffalo.  Dally  service  com¬ 
mencing  Marcli  20th. 

I.eave  Toronto  10.30  A.M.  dally. 

Fare  $15  single.  S25  return. 

I^eave  Hamilton  11.1.5  A.M.  daily. 

Faro  $0.  single  $16.50  return. 

Leave  Buffalo  5  P.M.  daily. 

Fare  $15  single.  $25  return. 

Limit  of  30  lbs.  handbaggage  allowed  free. 


III.  International  Airways. 

.Sclicdulc  Toronto-Wlndsor.  f’o 
menclng  1st  April. 

Ivcavc  Toronto  10  A.M.  dally. 

Faro  $25  single.  $45  return. 
Leave' Hamilton  10.45  A.M.  dally. 

I'are  $20  single.  $35  return. 
Ixjave,  Windsor  4.00  P.M.  Dally. 
Fare  $25  single.  $45  return. 


Aerial  Surveys  Division  -  International  Airways 

Head  Office  -  Journal  Building  -  Ottawat  Ont. 

Aerial  Surveys  Timber  Cruising 

Aerial  Photography  for  Forest  Sketching 

Commercial  Advertising 

Schools  Division  -  International  Airways 

Learn  to  fly  with  minimum  risk  by  commencing  on  slotted  winged  aircraft  ■  Our  pupils  receive 
their  primary  training  on  slotted  winged  Moths,  afterwards  advancing  to  faster  and  heavier  types. 

Schools  of  Flying  instructiem  at:  Montreal,  Sherbrooke,  Toronto  and  Hamilton. 

Air  Mechanics’  Courses  at :  Hamilton  and  Montreal 


Private  Pflot 

$350.00  approximately 


RATES  FOR  COURSES 

Commercial  Advanced 

$750.00  to  $800.00  $12.00  to  $25.00  per  hour 

approximately  according  to  type  of  aircraft 

Eixact  cost  depends  upon  aptitude  of  pupil. 


TAXI  AND  TRANSPORT  SERVICES 

From  all  the  operating  points  mentioned  above.  Rates  on  application. 
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I  miles,  exclusive  of  Toronto,  a  poini- 
lation  of  700,000  may  be  drawn  from, 
so  that  both  the  rural  and  dvlc  com- 
[munitics  wHl  benefit  in  ha.vinK  a.11 
the  advantages  of  a  liigher  education 
brought,  comparatively  speaking,  to 
their  very  doors,  and  so  placing 
within  the  reach  of  in.any,  prlvUege.s 
of  which  only  the  more  fortunately 
situatCKi  could  formerly  take  advan¬ 
tage.  It  is  expected  that  the  Univer¬ 
sity  will  open  its  doors  to  some  100 
students,  a  nmnbor  which,  it  i.s  anti- 
cipatcil  will  increase  to  1.000  within 
a  period  of  three  years,  an  impor¬ 
tant  and  desirable  addition  to  the 
community. 

In  addition  to  the  progress  already 
recorded.  Hamilton  is  also  raptdl> 
becoming  "a  convention  city",  and  j 
present  indications  point  to  some  .'•o  I 
of  such  gatlierings  being  held  this  ■ 
year.  .Vlready  inquiries  have  been  j 
rcoctlved  and  arrangements  complet-j 
ed  SO'  far  in  advance  as  while! 

the  convention  of  Internation, al  (lyro. 
t  lulls  will  be  held  in  the  cit.v  in  10"  I.  ! 

Itrports  from  ro:il  estate  head 
qn.'irters  indicate  increasing  activity  j 
in  thi.f  (lireerion,  and  it  is  praeticaily  j 


Hamilton  to  Enjoy  All 

Ocean  Port  Advantages 


Ambassadors  of  Business 


Population  127.117 

Customs 
$  n2i.2S6.Sn 
3ti4,7!10.S6 
168.693,2.', 
404. 04, =.,12 
471.140.41 
44:...M7.  to 
416.099.38 
4r.6.941,6.l 
4  49,6,37.27 
l.iS.O.'.0. 16 
r,14.19S.40 
tt  t..lt9.S2 


.Tanimry 
I'Vbrna  ry 
M.srrh  . 
April  .  . 


Mxport. 


What  picture  of  your  Company  . . 

does  he  get  from  ' 

your  letterhead  ?  i  _  , 

Docs  your  Icttcrhcail  .suggest  to  liim  a  1  ..r.v.r;: 

modern,  progressive  organization.^  Docs  it  ,~Z, 

ret  lea  your  lionc.st  pride  of  accomplislimcnt.^  %■, . 

_ _ _ _ Letterheads  often  give  the  impression  of  ' . 

i  tarele.s.sncss  and  apathy, —  yet  the  fine  and  y. 

dignified  costs  so  little  more  than  the  clieap  < 

and  shoddy!  ^ 

j  If  you  would  like  to  look  at  examples  of  v.irious 

•  >  - types  of  engraved,  lithographed  and  printed  lotici  - 

1  — ifB . ■T'r’-  lic.ids,  done  on  appropriate  papers,  just  tell  your 

i  ilii:.. f ' •  ''i  secretary  to  write  for  our  booklet. 


I’srUagr  Vieiglit .  lOh.rSi 

rapacity  of  I’ier.s— t'nlimifd. 
('apaciiv  <.f  Warehouses  &  UocKs 
-  I  nliiiittcil. 

fsable  dcplli  of  Itarhouv— !•>  feet 
Open  Season — .April  l.'.tb.,  lOee.  ..tb. 
Itipariaii  Iligbis — Held  by  owners 
of  water  front.  _ 

rimnnels  A-  Orpth  —  Burlington 
riiaiinel — 16', 

I'ier.s  -Kiirlinglon  ("hannel;  <  ana.l.i 
.s^leainsbip  lanes. 

rioek.s— Hamilton  By-rrodliet  «  oke 
(iven.s:  Hamilton  Harbour  ronimis- 
.'ion:  International  Har\  ester  t'o.; 
.■steel  Co.  of  I'anad.a. 

Harbour  Vines.  Fees  Ac. — No  dues 
or  fees  for  ten  years. 

The  ndvanfages  offered  by  Hamil¬ 
ton'  with  regard  to  land  transporta¬ 
tion  arc  loo  well  known  to  require 
further  reference,  and  't  need  only 
be  added  that  Ibe  eompUtion  of  the 
new  Canadian  National  Ilailw-ay 
depot  will  prot  ide  a  fitting  "en- 
tranee"  to  the  eii.v.  In  .tune.  H.ani- 


I’opiilation  1 


.IaIluar^ 
Kobnia  r\ 
Mareti 
April 
May 
.1  line 
July 
Angn.st 
Septemb''!' 
October 

\o\eml>ei' 

I'ceenib.-r 


Tot.als  .  .  IS.'.. 250. 6(1  |7,.‘.s  l.nort. t  I 

For  many  years  the  expansion  of 
tho  city  has  laken  place  in  an  e:i.'-l- 
erl.v  ■direction,  hut  it  seems  alto¬ 
gether  jir(»hablc  that  the  ‘'balance  of 
power"  will  be  restored,  so  far  as  the 
we.st-enii  is  eoneenied.  when  .MeMas- 
ter  Fniversil.v  come-;  into  active 
being.  It  would  bo  impossible  to 
over-estimate  the  taltie  ef  siicb  an 
adrlition  I0  tho  city’s  <'dnealion.il 

to 


i.tals  3.130.9.70  3.S37.1.'.(I  6.34  2.1 
4  iiHtom*  C'olIrrtlotiH  In  IliimUfnii. 

I'opniatioii  Yciir  Total 

107. S2S  191S  6.7'.S.3I.‘. 

110,137  1919  .'..'(20,030 


eqnipmen 


Howard  Smith 
Paper  Mills 

LIMITED 

in  Canada  of  HifK  Qtad^  T 
bXECUTIVt  OFFICES:  MONTREAL 


j^ers-fhe  Ambassadors  of  Business 


MAPo.  t»» 

Hamiltorv-Nia^ara  District 


gram  iu  every  section  of  tlic  city. 

rite  foregoing  will,  perhaps,  give 
some  slight  idea  of  the  general  ad¬ 
vantages  offerer]  by  the  city  of  Ham¬ 
ilton  as  a  "busincs.s  invc.slnient”  but 


no  description  of  conditions  wonl  i 
be  (;eniplcte  withont  sonic  refereneo 
to  the  natural  beaut.v  of  its  loeatinn 
and  surroniirlings — .3,  good  jdace  10 
work  and  live  in,  and  to  v’sit. 


impossible  to  rent  a  Itotise  suitable 
for  the  average  family  and  its 
niean.-=.  in  spite  of  the  fact  that 
apari.ment  houses  h.ave  formed  an 
important  part  of  the  Iniilding  pro- 


Only  a  few  days  left  for 


y hf'r  .  llT.  1 ‘*1  l.*»  1! 


1  5R0 
1  top 

IPin, 

1 


1  ?r»r> 
1 000 

1  n-A 

inl'c 


I 


.  .  mi  .'M.'t 

i’ 1  .r.Tn.  I '■‘A 

in  i  rujr» . 
1 . 

^  m  i  . 
n-.ft.cin  ini-n. 

Popaintion. 

::i.2nt5 

1  i.:nn 
’.l.ni  1 


.  fif'.  A*, 7 


’  ^2  I  , 

1  nl*.’. . 

102: . 
1  n 

1^2*^ 


i;ii. 


If  is  worthy  of  note,  in  view  of 
the  vast  growth  of  Hie  city  referred 
to.  that  fire  lo.sse.'  ennHniio  to.  show 
a  distinet  and  steady  dL'('i'ra..-o.  these 
being  place*!  at  .tfi |('.'i6!i  -  S2T3.673  - 
•8228. Tl'l  fo''  the  yc.-ds  ll'2(5.  H("7.  ,and 
.IfCl'S.  a  (onditinn  due  to  the  splen- 
'lirl  efficiene.'i  of  the  department  and 
the  pertfHieal  eamp.aigns  in  e<mnc<- 
tion  with  fire  prevention  con.liicted. 
It  nee«l  only  be  added  that,  .ilro 
within  the  last  three  years,  tuilld- 
ing  permit.'  have,  increased  from  -‘'r,.- 
l:a',;i.',o  to  .*6.2,1 2. li>n.  to  indicate  that 
.nrogrc’s.s.  to  say  the  least  of  it.  b.'i.< 
not  been  rettirderi.  while  it  is  con- 
jident.ly  expected  ih.ar  This  year  a 
total  approaching  8I.).imi((,omo  ujii  pp 
reached. 

l-'i'otn  "ffici.'H  fignjo-  in  ih-  fol- 
I  'lving  iHbl''  H  r.' mat  kabif.  impvov''- 
ment  i'-  to  V.r.  notrei:  j-'ir.  P..*.,  ha.s  d»- 
ei<'as''d  <.v<'r  four  hiindi'-d  p."!'  cent, 
from  1326  t..  192S  whip-  Imtiding  per- 
inils  have  more  than  doubled  (n  Che 
sa.me  lepgtli  i-'f  lime.  Tit*,  custom.' 
<  learings  have  appaieutly  met  with 
siihuainial  iiiereas'-.s  ever  .sin.-e  1921  — 
Ifamilton''  Vlrc  l.u". 


f'S'eiiia  f  t‘- 
;u|.l9l 


1 1  (.7.  .. 

I  I  8.2  1:. 

I  ■:(..2:;v 
1  2  9.9  (.'. 

1  926 

V  .pula t ion  122.9(.'. 
.1  a  niia  r\ 


Total 
CIS. 76.', 


2.'.  1.626 
1 1  ■;  .1  TS 


:  1 1 


!92‘ 
1  9  2.'. 


t'ebruar,'.’ 
Ma  reb 
.\pril 
May 

.Tune 

July 

(September 

<'(etoher 

November 

t'ceernber 


s  49. nx" 
I  r'9.63a 
478.1  p. 


69.06'; 

21,849 

t2,29l 


1 

1  927 
12  7.1(7 
'■  22.162 

1  V,':9(. 

22,|:'.i. 


:;,t'9.', 
(.'..I  1  1 
6,  l.'.X 

1  9.9.30 
7.619 


.'.8,399 
I.'. 69', 

69,27.8  ! 

1928 
t.24.',66 

■  44913 

66  "2.', 
22.442 
(  1.8.74 
22. 785 
12,92.' 

8  930 
4.420 
ir,  2.'.3 
'..622 
4.390 
6.930 


Totals  .8940,969  8272,67,3  V228^9t 

HamJItOB’s  Ballding  rrrnHs.^ 
Population  Tpar  Total 

104.49)  19l7  2,746,67.7 

107,828  1918  2.471.901 


A  Word  to  Tourists* 

In  Hamilton  you  will  find 
one  of  the  largest  and  finest 
hoted.s  in  Oanada,  presiding  ae- 
eommodatlon  at  reasonable 
rat  CP. 

The  view  from  Hamilton 
mountain  overlooking  tho  rity, 
harbor  anti  l.,ake  Ontario  is  not 
surpassed  anywhere. 

Hamilton  is  the  hub  of  the 
provincial  govcrnment’.s  system 
of  permanent  highway.'.  The 
fir.st  permanent  highway  in  th(; 
country  wait  built  from  Ham¬ 
ilton  to  Toronto.  The  govern¬ 
ment  Is  now  eontintxing  this 
from  Hamilton  to  the  Michigan 
border. 

Hamilton  has  a  system  of 
electric  railway.'  reaching  in 
all  direction.',  one  of  the  lines 
running  through  the  great 
Niagara  fruit  belt. 

Hamilton’s  Beach,  a  compar¬ 
atively  narrow  .'trip,  with 
l*ako  Ontario  on  one  side  and 
Hamilton  harbor  on  the  other, 
is  one  of  the  finest  natural 
rc.'orts  to  be  found  anywhere. 

Hamilton  has  three  of  the 
finest  golf  courses  on  the  Am¬ 
erican  continent. 


^  Qttau^ 

I  ,4^^1The  Bank  of  Canada 


LOCATION  OF 
INCOME 
TAX 

INSPECTORS 

laapecton  of  Doimnioa  Ineome 
Tax  are  located  in  coRvenient 
plaoea  throughout  Canada.  Con- 
•uh  the  Income  Tax  office 
neareit  to  you.  Addrew  “In- 
apector  of  Dotnimon  Inoome 
Tax.”  The  offices  are  at: 
Chartottetoom,  P.  E.  Island 
WaMftiT,  Nova  Scotia. 
Salat  John,  New  Bninawick. 
Qachec  Qty,  Quebee. 
MontreaL  Quebec. 
Ottawa,  Ontario. 
Bdievaie.  Ontartow 
Khigaton,  Ontario 
Tecento  3.  Ontario. 
Hamilton,  Ontario. 
Loodon,  Ontario. 

Fort  William.  Ontario. 
WlimipHg,  Manitoba. 
Helena,  Saakatefaewan. 
Prince  Albert,  SaiVatchrwan 
Saricatoon,  Saalratchewan. 
Calgary,  Alberta. 
Edmonton,  Alberta. 
Vancouver,  Britiah  CohanWa. 
DawaoG;  Yukon  Territory. 


Canada’s  Income  Tax  Schedule 

Below  is  the  official  schedule  of  Dominion  Income 
Taxation  for  persona  other  than  Corporations  and  Joint 
Stock  Companies. 

‘The  amounts  mentioned  in  this  schedule  are  those  after 
all  exemptions  have  been  subtracted.  After  calculating 
the  amount  of  the  tax  payable  according  to  the  schedule, 
the  taxpayer  will  deduct  20  per  centum. 

Rate  of 
Taxation 

On  the  lint  42,000  of  income  or  any  portion  thereof  . . .  2% 


On  the  amount 
in  exccM  of 

42.000 
J.OOO 
4.000 
5.000 
6.000 
7.000 
8.000 
9.000 
10.000 
11.000 
1 2.900 

n  000 

14.000 
15.000 
16,000 
17.000 
18,000 
19,000 
20.000 
25.000 
30.000 
35,000 
40,000 
45,000 
50,000 
55.000 
60,000 
65,000 
70,000 
75,000 
80.000 
85.000 
90.000 
95,000 
100,000 
110,000 
■  20.000 

■  30.000 

■  40,000 

■  50.000 
175.000 
200.000 
250,000 
300.000 
350,000 
400.000 
450,000 
500.000 


But  not  in 
excess  of 
43.009 
4.000 
5,000 
6.000 
7.000 
8,00') 
9,000 
10.000 
11.000 
12.000 
13,000 
14.000 
15  000 
16,000 
■  7,000 
18.000 
19,000 
20,000 
25.000 
30,000 
33.000 
40.000 
45,000 
50.000 
55.000 
60,000 
65,000 
70,000 
75,000 
80,000 
85.000 
90,000 
95,000 
100,000 
■  10,000 
■  20.000 

■  30.000 
140,000 
150,000 

■  75.000 
200.000 
250,000 
300,000 
350,000 
400,000 
450,000 
500,000 


The  rate  of  tax  applicable  to  Corporations  and  Joint- 
Stock  Companies  is  eight  (8)  per  centum  on  the  income 
in  excess  dl  $2,000. 


DOMINION 

Income  Tax 

RETURNS 

Due  April  30 

After  April  30th  the  law  imposes 
penalties  for  delay 

If  you  have  not  already  declared  your  1928  income  for  Dominion  Taxation 
purposes,  do  so  without  delay.  You  have  only  a  few  days  left. 

You  may  pay  your  tax  in  one  lump  sum,  or  in  instalments,  plus  interest. 

Ev^  person  liable  to  pay  Dominion  Income  Tax  should  obtain  three 
copies  of  the  official  form,  either  from  his  Postmaster  or  from  the  Inspector 
of  Income  Tax  in  his  district.  These  forms  are: 

Form  T  1  — For  all  individuals,  other  than  farmers  or 
ranchers. 

Form  T  lA — For  farmers  or  ranchers. 

Form  T  2  — For  corporations  and  joint  stock  companies. 

Note  carefully  the  instructions  on  the  form.  Fill  in  all  details  accurately 
and  answer  all  questions.  Make  up  the  amount  of  your  tax.  You  can 
do  this  with  the  help  of  the  accompanying  table.  Mail  two  copies,  pro¬ 
perly  filled  in  and  signed,  to  the  Income  Tax  Inspector  for  your  district, 
together  with  an  sccepied  bank  cheque  or  money  order  for  the  full 
amount  of  your  tax,  or  for  the  first  instalment.  Keep  the  third  copy  for 
your  own  reference.  Be  sure  to  have  these  returns  mailed  before  April  30. 


Personal  Exemptions 

Peraonel  exemption*  riiould  be  noted  care¬ 
fully.  They  may  be  anaunarixed  as  fol¬ 
lows: 

(a)  $3,000  in  the  case  of  a  married  person 
or  householder,  or  any  other  person  who 
has  dependent  upon  him  any  of  the  fol¬ 
lowing  persons: 

1.  A  parent  or  grand-parent. 

2.  A  daughter  or  sister. 

3.  A  son  or  brother  under  31 
years  of  age;  or  incapable  of 
self-support  on  account  of 
mental  or  physical  infirmity. 

Note — Where  husband  and  wife  each 
have  a  separate  income  in  excess  of  $1,500, 
then  each  shall  receive  not  $3,000  exemp¬ 
tion,  but  $1,500  exemption. 

(b)  $1,500  in  the  case  of  unmarried  persons. 

(c)  $500  for  each  child  under  21  years  of 
age  who  is  dependent  upon  the  taxpayer 
for  support,  or  if  21  years  of  age  or  over 
is  incapable  of  self-support  on  account  of 
mental  or  physical  infirmity. 

Send  Only  Accepted 
Cheques  or 
Money  Orders 

Dominion  Income  Tax  may  be  paid  in  a 
lump  sum  on  or  before  April  30,  or  the 
taxpayer  may  pay  one-quarter  of  the 
estimated  tax  due  on  or  before  April  30, 
and  the  balance  in  three  equal,  bi-monthly 
payments,  together  ,with  interest  at 


6  per  centum  per  annum.  If  the  taxpayer 
adopts  the  instalment  plan  of  payment 
and  fails  to  pay  instalments  as  they  fall 
due,  additional  penalty  interest  will  be 
added. 

A  cheque  marked  accepted  by  the  bank  on 
which  it  is  drawn  or  money  order  for  either 
the  full  amount,  or  the  amount  of  the  first 
instalment,  must  accompany  the  official 
forms. 

Cheques  must  be  made  payable  to  "The 
Receiver-Ceneral  of  Canada."  Do  not 
send  caah. 

Mail  forms  together  with  cheque  to  the 
Inspector  of  Dominion  Income  Tax  for 
your  district. 

No  Extension  of  Time 

If  you  delay  making  Income  Tax  Returns 
for  any  reason,  the  penalties  must  be 
imposed. 

In  cases  of  absence  from  home,  or  inability 
to  sign  the  return  for  any  other  cause,  your 
accountant,  or  your  solicitor,  or  your 
partner,  or  your  agent  may  sign  for  you 
and  save  you  the  penalty.  No  extenskm 
of  time  will  be  granted. 

Public  Co-Operation 
Asked 

The  Department’s  Inspectors  will  be  glad 
to  advise  any  taxpayer  in  preparing 
returns. 

The  Department  desires  the  co-operation 
of  the  public  in  administering  the  Inoome 
War  Tax  Act. 


Fbi*  all  incHviiiaals,  other 
than  farmers  or  ranchers. 


sasiS; 


For  corporations  and 
joint  stock  companies. 


The  Department  of  National  Revenue 


Honourable  W.  D.  EULER, 

Minister  of  NaHontU  Revenue. 


INCOME  TAX  DIVISION,  OTTAWA 


C.  S.  WALTERS, 

Commissiomr  of  Income  Tax. 
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How  City^s  Welfare  is  Promoted 
by  Hamil^ o  i  Chamber  of  Commerce! 


New  Baker”  Telephone  Building  at  Hamilton 


'  Assessment  Figures 
I  Are  0^  Sound  Basis 


Object  Is  To  Promote  Economic,  Civic  and  Social  Wel¬ 
fare  Of  The  People  Of  Hamilton  And 
The  Vicinity. 

MEMBERSHIP  OPEN  TO  ALL  CITIZENS. 

'"‘T'lIE  Hamilton  chamber  of  commerce,  one  of  the  city’s 
X  greatest  assets,  was  organized  originally  as  the  Hamilton 
board  of  trade  on  the  29th  of  April,  1845,  at  public  meeting  in 
the  Royal  Exchange  hotel,  now  the  site  of  the  Long  &  Bisby 
building. 

The  mcmbershi])  at  that  time  was  confined  to  merchants, 
bankers  and  others  engaged  in  trade  in  the  Gore  district.  The 
object  of  the  organization  was  to  consider  any  measures  of  a  | 
public  nature  affecting  the  trade  of  the  country,  and  to  make 
representations  icgarding  the  same  to  the  ministers  of  the 
crown  or  to  other  public  Ixalies  to  whom  it  might  be  necessaiy 
to  address  communications  on  subjects  in  connection  with  the 
trade  aiid  manufactures  of  Canada. 

During  a  reorganization  which  took  place  in  1920  the  name 
was  changed  to  “Chamber  of  Commerce’’  and  the  scope  of  the 
organization  widened  to  enable  all  classes  of  citizens  to  become 
members,  the  constitution  reading  as  follows: — 

“The  object  of  the  Hamilton  Chamber  of  Commerce  shall 
be  to  promote  the  economic,  civic  and  social  welfare  of  the 
people  of  Hamilton  and  vicinity.” 
and  the  article  with  regard  to  membership  reading: — 

“All  persons  who  sympathize  with  the  object  of  The  Ham¬ 
ilton  Chamber  of  Commerce  shall  be  eligible  to  member¬ 
ship.” 

This  organization  is  a  progressive ’opening  for  classes  in  the  autumn  of 
piul  aggressive  one  and  endeavors  to  1 1930. 

(iirry  out  in  its  work  the  full  scope  |  Communitj  Fnnd. 

afforded  by  the  provision  above  j  a  Community  Ktind  was  also  the 

;  result  of  negotiations  for  a  number 
ft  interests  itself  not  only  in  of  years  which  finally  led  to  the  for¬ 
mation  of  a  Council  of  Social  Agen- 


Record  Worth  While. 

In  Hamilton  a  greater 
percentage  of  workingmen  own 
their  own  homes  than  in  any 
other  Canadian  city. 

In  Hamilton  labor  has 
representation  on  practically 
all  governing:  bodies,  and 
workingmen  are  happy 
and  contented. 

Hamilton  remained  free  from 
atrlkea  and  labor 
disturbances  during  the  period 
of  unrest  following  the 
great  war. 


A.  G.  Bain. 

Geo.  C.  Coppley. 

W.  H.  Cooper. 

R.  C.  Douglas. 

W.  H.  Forster. 

A.  R.  Lancefield. 

F.  .M.  Jforton. 

Chas.  Peebles. 

I..  W.  Pratt. 

A.  C.  Skelton. 

F.  F.  Treleaven. 

W.  J.  Westaway. 

K  V.  Illsey,  treasurer. 

F.  P.  Healey,  managing  secretary. 
D.  McLean,  assistant  secretary  and 
manager  transportation  department. 
.T.  M.  Hannah,  official  weigher. 

The  Hamilton  Chamber  of  Com¬ 
merce  is  affiliated  with  the  Federa- 


Resldenta  of  the  city  and  numu- 
I  facturing  concerna  have  been  atgnal- 
ly  fortunate  in  having  an  aaaaas- 
ment  department  under  municipal 
control  which  ban  been  operating  very 
efficiently  in  the  interests  of  the  gen¬ 
eral  public  for  a  number  of  years. 

Xot  80  long  ago  quite  a  lot  of  trou¬ 
ble  waa  Incurred  in  gaining  correct 
assessment  values  for  the  city  due 
to  the  fact  that  individual  valuations 
of  properties,  buildings  and  indus¬ 
tries  were  obtained  without  definite 
classification  as  '  to  the  wards  in 
which  they  were  located. 

However,  due  to  the  foresight  of 
the  chief  of  the  assessment  depart¬ 
ment  a  new  system  which  has  since 
been  adopted  by  a  number  of  other 
cities  in  Canada  came  into  use 
whereby  the  city  was  first  d!vide<l 
into  various  sections.  Next  the  cubic 
capacity  of  these  buildings  W'as  pro¬ 
cured.  Following  this  estimates  from 
the  various  municipal  departments, 
as  regarding  the  cost  to  operate  each 
one,  together  with  the  dobcntiires 
from  the  treasury  department  were 
submitted  and  the  tax  rate  levied  to 
the  various  sections  according  to 
cubic  capacity,  by  the  Board  of  Con¬ 
trol,  with  a  view  of  wiping  off  the 
net  cost  of  operating  the  city. 


strictly  (•oniiiicrfiMl  subject.^  but 
cvcr\  activity  which  will  tend  in  .any 
•ear  to  make  Ihe  City  of  Hamilton  a 
more  progressive  conunnnity. 

The  government  of  the  organiza- 
t'on  Is  \rsted  in  a  board  of  directors 
r.iimbering  IH.  who  arc  elected  for  a 
two  year  period  and  eligible  for  a 
second  period  but  at  the  end  of  the 
fi Mirth  year  are  compelled  to  drop 
out  automatically  for  at  least  one 
tear.  This,  while  ensuring  a  con¬ 
stant  supply  i)f  ■•new  blood”  does  not 
prevent  those  who  have,  rendered 
service  from  later  serving  .again. 
The  board  elects  it.s  own  president, 
a  ice-president  and  treasurer,  and 
also  with  the  assistance  of  a  nomin- 


cies  In  co-operation  with  which  the 
first  successful  campaign  was  car¬ 
ried  on  in  1927,  the  oblective  being 
easily  attained. 

Legislation. 

Through  a  I^egislatlon  Committee, 
constant  supervision  is  maintained 
over  municipal  legislation  and  when 
public  questions  or  money  by-laws 
are  placed  before  the  electorate  or 
ratepayers  a  committee  of  the  Cham 
her  studies  them  In  advance  and  a 
considered  opinion  Is  submitted 
throngfi  the  columns  of  the  Official 
Bulletin.  No  effort  is  made  to  urge 
a  member  to  vote  thus  or  so  but  only 
to  give  them  a  lead  and  afford  Infor 


The  new  ‘Baker’  telephone  exchange  building  years  the  Bell  Company  plans  to  spend  in  Ham- 
on  Jackson  Street,  now  nearing  completion,  is  ;  ilton  for  capital  outlay  alone,  upwards  of  .$4,- 
one  of  the  initial  items,  and  a  very  creditable  100,000. 

<>06  fi'om  an  architectural  standpoint,  in  the  ‘Baker’  exchange  is  named  after  Hugh  C. ' 
tion  of  fhamber  of  Commerce  of  the  ^^11  Telepho-ne  Company’s  programme  in  Ham-  Baker,  who  established  the  Hamilton  District  i 
British  Empire,  the  Canadian  Cham- ;  ilton.  Extensive  development  of  the  telephone  Telegraph  Company  early  in  1878.  This  Com  , 
ber  of  Commerce  In  Great  Britain,  system  is  under  way.  The  entire  local  .system  pany  became  part  of  the  Bell  Telephone  Com- 
^e  Ontario  Associated  Boards  of:^j]|  converted  to  dial  service,  and  the  pany  of  Canada  when  it-s  system  was  acquired, 
ra  e  an  am  era  o  ommerce  ;  gjj(.y,ange  will  house  the  fii-st  unit  of  :  two  years  later.  l\Ir.  Baker  now  resides  at  13 

I  this  automatic  apparatiKs.  In  the  next  five  Herkimer  Street. 


and  the  Canadian  (.  hamber  of  Com 
mcrcp. 


Needs  It  Regularly. 

Charlottetown.  r.E.I. 

March  K),  1929. 

The  Financial  Timc.s. 

Enclosed  hcrcwhl'.  joii  will 
find  money  order  foi  >oiir  very 
v'aluabTc  p;i.per  "The  Financial 
Times”.  T  have  been  in  the 
habit  of  buying  occasional 
copies,  and  they  have  proved 
so  interesting  and  valuable 
that  I  find  T  cannot  afford  nor 
to  have  it  coming  rcgularlj. 

(Signed  I  p.  W . 


aiing  cominifiee  certain  standing  |  nation.  While  it  is  ncce.s8ary  at 
committees,  such  as  finance,  trans.  approach  the  government 

portation,  house  and  membership, !  qq  .subjects  of  local  interest 

but  the  general  policy  is  to  appoint  |  endeavor  to  exercise  influence  In  re- 
special  committees  to  deal  with  spe-jjjard  to  provincial  legislation  Is  made 
cific  subjects  as  the  necessity  arises.  |  through  affiliation  and  co-operation 


The  findings  of  committees  have  no 
effect  until  tlicy  are  approved  by  the 
board  of  dircctor.s,  thus  a  committee 
may  bring  in  a  report  recommending 
certain  action  and  by  authority  of 
ilic  hoaro  carry  out  the  work  in  con- 
iicclion  therewith.  Frequently,  it  is 
necessary  io  enlist  tlic  co-operation 
of  all  ihe  membership  and  in  some 


cases  thJt  of  other  clubs  and  organ-  i  joint  Publicity  Committee, 


itions  Io  carry  the  mailer  to  a  suc- 
(e.'-sful  conclusion. 

Retail  Serfion. 

Tlie  rimmher  has  among  its  mem- 
bership  a  large  number  of  retailers 
who  are  organized  for  the  consider¬ 
ation  of  llieir  own  particular  prob¬ 
lems  into  wliat  is  known  as  the  Rc- 
t,i:!  .'^cciion.  'I'lie  executive  of  this 
section  consists  in  as  far  as  possible 
of  outstanding  men  in  every  class  of 
business  and  is  appointed  by  a. vote 
of  their  own  members. 

Transportation  Dept. 

The  'I'ran.sporfation  Department  is 
operated  under  the  supervision  of 
the  Tran.sporjaiion  Committee  and  Is 
in  charge  of  a,  practical  man.  This 
department  supplies  a  general  ser¬ 
vice  to  the  members  and  in  addition 
a  special  service  to  70  or  SO  clients, 
who  pay  an  extra  fee. 

.\s  a  rule,  however,  the  work  of 
ihe.  Chamber  of  Commerce  is  more  of 
•an  initiative  than  of  an  administra¬ 
tive  character  and  the  following  ac¬ 
tivities  can  be  instanced  in  this  con¬ 
nection. 

rirlc  Golf  Cliih. 

Through  the  efforts  of  a  commit¬ 
tee  a  splendid  Civic  Golf  Club  has 
been  established.  Negotiations  were 
earned  out  for  a  piece  of  land,  ren¬ 
dered  vacant  through  the.  movement 
of  the  Hamilton  Golf  Club  to  larger 
quarters.  Through  the  co-operation 
of  the  City  .and  the  Parks  Boards 
bonds  were  issued.  The  annual  in¬ 
stalments  on  these  are  paid  from  the 
funds  of  the  cltib.  thus  assuring  to 
the  city  at  the  end  of  a  twenty  year 
period  a  splendid  park  and  play 
ground  without  expense  to  the  tax¬ 
payer. 

.Rc.Mastcr  Unhersity.  I 

Negotiations  extending  over  a,  pc- ' 
riod  of  years  led  to  the  decision  of 
McMastcr  University  to  move  to 
Hamilton  from  'I'oronto,  where  a  site 
lias  been  prepared  for  them.  Col- 
Icction  of  over  half  a  million  dollars 
for  a  science  building  was  siicccss- 
ftilly  comiilcted  in  1928  with  tlie  co¬ 
operation  of  niinierotis  local  organiz¬ 
ations.  Tlie  Iniilding  prograinino  | 
will  amount  io  over  three  million  , 
dollars.  Tlic  college  anticipates 


with  the  Ontario  Associated  Boards 
of  Trade  and  Chambers  of  Com¬ 
merce  and  on  national  questions 
through  the  Canadian  Chamber  of 
Commerce. 

Publicity. 

Tlie  Chamber  ha.s  co-operated  dur¬ 
ing  the  past  two  years  with  the  City 
Conneii  in  the  establishment  of  a 
50f,r  of 

the  money  for  civic  advertising  be¬ 
ing  raised  from  the  public  and  SOt/f- 
through  an  appropriation  from  the 
city's  funds.  The  committee  con- 
sist.s  of  five  aldenncn  ami  five  busi¬ 
ness  men. 

roiiTPntJon  Biirean. 

At  the  request  of  tlie  city  a  Con¬ 
vention  Hiireaii  lias  lieen  operated 
the  past  two  years  and  has  been  the 
means  of  securing  a  substantial 
number  of  worth  while  conventions. 

Tourist  Information. 

Tlie  Chamber’s  facilities  for  aiding 
tlic  tourist  are  used  by  the  travel¬ 
ling  public  to  perhaps  a  larger  ex¬ 
tent  than  in  cities  such  as  Montreal 
and  Toronto.  Arrangements  arc 
imade  especially  during  the  summer 
t mouths  to  answer  mail  enquiries  to 
I  suggest  suitable  summer  resorts  and 
!  methods  of  travel,  furnish  hotel 
I  rates  and  a  large  amount  of  general 
,  information. 

General  Information. 

!  There  has  been  jestablished  by  ilie 
Chamber  what  is  known  as  a  Gen¬ 
eral  fnfonnation  and  Service  Depart¬ 
ment.  through  which  the  members 
are  supplied  with  information  on 
a  varied  number  of  subjects,  com- 
mermercial  and  otherwise.  To  give 
some  idea  of  the  range  of  the  f'ham- 
bers  work  a  list  of  some  of  the 
committees  extracted  from  the  re¬ 
cent  annual  report  may  be  interert- 
ing: 

Beautification  Committee. 

Civic  Research  Committee. 

Educational  Committee. 

Engineering  Committee. 

Entertainment  Committee. 

Good  Roads  Committee. 

lyCgislation  and  Taxation  Comu.T-  j 
tee.  I 

Publicity  and  Convention  Coiam  t-i 
tcc.  I 

Public  Safety  Committee.  j 

Retail  Committee.  1 

St.  Lawrence  Deep  Watciw.nys' 
Committee. 

'I'ninsportation  Commiftee. 

The  niembci'.s  of  the  lioard  of  ili- 
leclors  and  the  officials  of  the 
Chamber  for  the  year  just  closed 
arc  .ns  follows: 

,J.  R.  Marshall,  president. 

.1.  C.  (  allaghan,  1st  vice-president. 

L.  R.  Greene,  2nd  vice-president. 


Industrial  and  Publicity  Branch 
Big  Factor  in  City^s  Development 


About  2.’)  years  ago  ilic  govern- 
mi  nt  of  (he  city,  realizing  that  in 
order  to  .secure  industry  the  city 
must  lie  in  a  position  to  fnrnisli  re¬ 
liable  inforniation  and  facts  pertain¬ 
ing  to  Its  advantages  as  ,n  iiianiifac- 
Inring  centre  and  with  this  end  in 
view,  established  witliin  itself  what 
is  now  Known  as  Hie  Industrial  and 
Puhlirity  Department  of  the  city  of 
Hamilton. 

This  department  i.s  composed  of 
the  Mayor,  one  Controller,  and  three 
Aldermen  from  the  Counci!  a  jier- 
ivanent  Commissioner  and  staff  ap¬ 
pointed  liy  the  city.  The  department 
serves  a  twofold  jiurpose  in  that  it 
not  only  endeavors  to  secure  new  in¬ 
dustry,  but  assists  in  every  -way  Its 
liiduslrle.s  already  located  and  oper¬ 
ating.  A  groat  deal  of  research  work 
Is  necessary  to  gatlier  statistical  in¬ 
formation  now  being  demanded  by 
manufacturing  firms  seeking  c.xpan- 


sion.  To  do  this  the  dep-irtraent  must 
necessarily  lie  kept  up-to-date. 

.  The  matter  of  advertising  the 
jiiiv's  advantages  to  the  outside; 
world  i.s  also  part  of  the  work  of 
tills  deparfineiii  and  entails  a  great 
deni  of  time  .ind  thought  each  ycarj 
to  the  getting  out  of  booklets,  etc.,: 
for  disiriluition  to  its  many  visitors.  | 
Coiiiplete  inforinalion  is  kept  on  file, 
regarding  avnilahlc  floor  .space  and  ! 
factory  sites.  Tn  fact,  every  detail  ! 
of  information  necc.ssary  to  the  es- - 
tablishing  of  industry  is  kept  on 
l.and  in  order  that  it  maj'  be  pro-  1 
senled  in  a  concise  form  adaptable 
to  each  industry  sought. 

One  reason  why  Hie  Industrial  and 
Publicity  Department  of  the  City  of 
Hamilton  has  been  so  successful  is 
that  it  has  received  the  ful  coopera¬ 
tion  of  its  Chamber  of  Commerce, 
service  clubs,  financial  Interests, 
council  members  and  leading  manu¬ 
facturers  and  citizens  in  general. 


THE  SIGN 


iSpowcr 


SERVICE 


Diversified  Service 


This  virile  Company  is  as  enterprising  to-day  as  it 
was  over  thirty  years  ago,  when  it  had  the  courage  to 
build  the  first  22.000  volt  long  distance  transmission 
line  in  Canada,  and  that  enterprise  and  that  courage 
was  directly  responsible  for  the  Hamilton  of  to-day — 
the  leading  industrial  city  in  the  Dominion. 

Realizing  the  trend  of  public  demand  for  tran.spor- 
t.alion.  this  Company  in  addition  to  operating  the  most 
modern  street  railway  found  anywhere,  and  two  radial 
railwavs  tapping  the  “Garden  of  Canada’  and  the  fin¬ 
est  agricultural  district  in  Ontario,  has  provided  a  fleet 
of  ninety  buses,  giving  fast  and  comfortable  travel  to 
almost  every  urban  point  within  a  radius  of  forty  miles 
of  Hamilton. 


Its  light  and  power  service  extends  over  five  coun¬ 
ties,  including  Hamilton,  St.  Catharines,  Brantford, 
Dundas,  Welland.  Oakville,  Bronte,  Burlington,  Winona, 
Grimsby  and  Bcamsville.  It  maintains  “Electric  Ser¬ 
vice  Stations  ”  in  Hamilton.  St.  Catharines.  Brantford. 
Burlington  and  Grimsby,  and  will  shortly  open  one  in 
Beamsville  where  modern  and  attractive  di.spI.Ty  rooms 
are  located,  equipped  with  complete  stock.s  of  all  the 
latest  in  electrical  household  aids  for  the  house-wife, 
and  for  commercial  and  industrial  needs.  1  lousehold 
appliances  are  sold  on  terms  which  enable  any  of  their 
customers  to  take  advantage  of  the  diversified  electrical 
service  of  to-day. 


Dominion 


The  Hamilton  Cataract  Power,  Light  and 
Traction  Co.,  Limited 
The  Hamilton  Electric  Light  and  Power 
Company,  Limited 
Hamilton  Street  Railway  Co. 

Hamilton  Bus  Lines 
Highway  King  Busses  Limited 


nsmission 


LIMITED 


CONTROLS  AND  OPER.XTES 
The  Hamilton  Radial  Electric  Railway  Co. 

The  Hamilton  Grimsby  and  Beamsville  Elec¬ 
tric  Railway  Co. 

The  Brantford  and  Hamilton  Electric  Rail¬ 
way  Co. 

Hamilton  Terminal  Co.,  Limited 


The  Dundas  Electric  Co.,  Limited,  Dundais 

The  Lincoln  Electric  Light  and  Power  Co., 
Limited,  St.  Catharines 

The  Western  Counties  Electric  Co.,  Limited, 
Brantford 


Operating  busses  to  Burlington,  Brantford,  Galt,  Guelph,  Simcoe,  Binbrook. 


HAM  ILTON 


CANADA 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL 


\  bird’s-eve  view  of  Hamilton,  taken  from  the  mountain  and  showing  the  financial  section  of  the  city 
and  the  western  limits  of  the  Harbour  in  the  background. 


HAMILTON 


Canada’s  Greatest  Industrial  City 

HAMILTON  HAS  THE  GREATEST  INDUSTRIAL  OUTPUT 
PER  CAPITA  OF  ANY  CITY  IN  THE  DOMINION 

I  Civic  Co-operation 


TOMUSKOKA 


Land,  Location, 
and 

Power  Facilities 


towards  New  Industries  to 
Hamilton 


Hamilton  can  offer  you:  — 

1.  ABUNDANT  POWER  AT  REASONABLE 

RATES. 

2.  GENEROUS  SUPPLY  OF  SKILLED  AND 

UNSKILLED  LABOR. 

3.  INDUSTRIAL  LAND  WELL  LOCATED. 

4.  UNPARALLELED  TRANSPORTATION 

FACILITIES. 

5.  REASONABLE  TAXATION. 

6.  COMPLETE  CIVIC  CO-OPERATION. 

7.  LOW  UNIT  COST  OF  PRODUCTION. 

8.  MINIMUM  COST  OF  TRANSPORTATION. 

9.  PROXIMITY  TO  MAXIMUM  NUMBER  OF 

POTENTIAL  BUYERS. 

10.  EXCELLENT  RESIDENTIAL  FACILITIES. 


PORT HURON 


POWER 


VOfJO^ 


BRATfTFOa^ 


Hamilton’s  industries  are 

amply  supplied  with  power  by  two 
competing  companies — the  Hamil¬ 
ton  Hydro-Electric  Commission  and 
the  Dominion  Power  and  Trans¬ 
mission  Company,  who  have  in 
reserve  enormous  quantities  of 
power  at  exceptionally  low  rates. 


DETROIT 


InCWYOSK 
■  M,  -'.•S 


Kojifl  Hia^rani  uliowing  llio  right  provincial  hipliwavs.  radiating  in  all  directions, 
making  ilaniilton  the  huh  city  of  M«it«»r  I  ransport. 


Attractions  to  Newcomers 


THE  HUB  CITY  OF  ONTARIO 


HAMILTON’S  10  POINTS 

Before  deciding  to  locate  your 
industry,  consider  carefully  the 
above  ten  reasons  why  you  should 
choose  Hamilton.  Timely  thought 
now  may  be  the  means  of  saving 
your  money  later.  We  INVITE 
you  to  investigate. 


T ransportation  Facilities 

Hamilton  possesses  every  known  modern  method 
of  dealing  with  commercial  or  industrial  trans¬ 
portation  problems,  being  strategically  located  to 
give  complete  transportation  service  by  rail, 
water,  motor  transport  or  air. 


INDUSTRIAL  SITES 


Manufacturing  Sites  for 
immediate  occupation  by  large  or 
small  industries  arc  available  with 
harbour  or  rail  facilities,  or  both,  at 
reasonable  cost. 


For  further  information  write  to 


H.  D.  FEARMAN,  COMMISSIONER, 

Department  of  Industries  and  Publicity, 

CITY  HALL, 

LTON  -  CANADA 


April  26,  1929 


f  If  f  itaitflal 


Fourth  Section 


Splendid  Harbor  is  Big 
Asset  in  the  Development 
of  Hamilton's  Industries 


The  New  Buildings  of  McMaster  University 


Is  Efficiently  Administered  By  a  Commission  of  Business 
Men  and  No  Fees  Are  Charged  by  City 
For  Accommodation. 


BIG  TONNNAGE  INCREASE  REPORTED  FOR  1928 


O  ITUATED  at  the  head  of  Lake  Ontario,  and  enjoying  the 
unique  position  of  being  the  hub  of  what  is  probably  the 
greatest  industrial  zone  as  well  as  the  richest  agricultural  dis¬ 
trict  in  the  Dominion  of  Canada — possessing  a  landlocked 
I’arbor,  with  the  narrow  exception  of  Burlington  channel,  which 
in  size  and  adaptability  which  is  second  to  none  on  the  Great 
lakes,  there  is  little  wonder  indeed  that  Hamilton  at  the  present 
time  is  heralded  for  an  era  of  general  prosperity  and  industrial 
expansion.  i 

Hamilton  harbor  itself  possesses  remarkable  advantages  for  | 
general  shipping  service.  Triangulai’  in  shape,  its  southern 
shore  line  fonns  the  longest  side  of  the  triangle,  affoi'ding 
almost  unlimited  docking  fjicilities.  The  eastern  side  of  this' 
triangle  is  a  narrow  strip  of  land,  the  actual  factoi-  in  forming 
Burlington  Bay,  with  the  exception  of  the  existence  of  Burling¬ 
ton  Channel,  about  four  and  a  half  miles  long  and  two  miles 
wide  iind  sixteen  feet  deep.  The  harbor  has  a  shore  line  of 
over  thirty  miles,  has  an  area  of  7000  acres,  while  the  depth 
varies  from  shallow  water  in  the  marshes  to  80  feet  deep  in  the 
harbor  proper. 

The  hiirbor  is  governed  by  a  coni- '  National  Railways  for 

ini.ssion  consisting  of  three  members,  s'ding  to  connect  with  the  ware- 
(leorge  P.  Smith,  chairman;  John  ■  rails  have  been  lyid  as 

.Newlands.  vice-chairman,  and  Wil- 


lia.m  Ainslie.  liaviiig  n  mind  the 
lioKsibilities  of  this  great  and  grow¬ 
ing  manufacturing  city,  the  Harbor 
• 'oinmissioncrs.  realizing  their  res- 
lionsibilities,  have  instituted  many 
iinprovcinents  and  have  under  way 
devcloiuncnt  to  lunKc  this  harbor 
one  of  the  finest  in  the  Dominion. 

I'eeling  that  the  manufacturing 
city  of  Hamilton  is  deserving  of 
every  facility  for  the  shipping  and 
transmission  of  commodities,  much 
has  been  done  by  the  Harbor  Board 
lo  achieve  their  own  ambitions  for  a 
Itigger  and  better  harbor. 

With  this  in  mind  the  commission¬ 
ers  have  within  the  past  few  years 
authorized  and  supervised  the  erec¬ 
tion  of  a  modern  fireproof  ware¬ 
house  on  their  dock  at  the  foot  of 
Wellington  street,  250  feet  long  and 
SO  feet  wide,  constructed  of  brick, 
concrete  and  steel:  the  floor  is  solid 
re-inforced  concrete,  faced  with  a 
coating  of  pitch  and  is  finished  by 
an  overlaid  floor  of  three-inch  plank 
and  is  considered  one  of  the  finest 
freight  terminals  on  the  Great 
Lakes. 

A  fleet  of  eighteen  trucks  belong¬ 
ing  to  the  Harbor  Cartage  Company 
is  being  operated,  working  in  con- 
.iunction  with  the  warehouse,  and 
splendid  service  is  being  given  by 
Ihem. 

This  warehouse  is  served  by  the 
I’rcc  Line  Navigation  Company  and 
many  other  boats,  including  several 
ocean  steamers. 

The  commission  at  present  own 
about  4.000  feet  of  wharfage  and  the 
depth  of  water  is  17  feet. 

On  the  dock  at  the  foot  of  Cath¬ 
arine  street  is  a  steel  and  ironware- 
house.  500  feet  long,  w^hicb  is  at 
present  used  by  the  Canada  Steam¬ 
ship  Lines. 

Itcclaniation  Operations. 

The  southern  side  of  the  Hamilton 
harbor  was  originally  gutted.and  still 
is  in  many  places,  by  numerous  in¬ 
lets  which  could  not  be  used  for 
docking  purposes.  Gradually,  bow- 
ever,  these  inlets  are  being  filled  in 
and  the  land  reclaimed  by  the  Har¬ 
bor  Commissioners  for  civic  utility 
or  for  industrial  sites.  The  most 
recent  work  of  this  character  was 
the  building  of  the  revetment  wall 
on  the  eastern  side  of  the  present 
warehouse,  extending  beyond  it  into 
the  bay,  and  thence  across  in  a  west¬ 
erly  direction  to  a  point  of  land, 
thereby  reclaiming  aipproximatcly  40 
acres.  This  revetment  wall  was 
first  built  to  Ferguson  avenue  and 
later  to  Wellington  street. 

On  completion  of  this  work  the  rc- 
claimefl  land  was  divided  between 
the  Parks  Board  and  the  Harbor 
Board.  Kastwood  Park  of  about  :!0 
acres  was  transferred  to  the  city  and 
the  balance  of  about  HI  acres  was 
deeded  to  the  Harbor  Board. 

No  Harbor  Hues. 

A  rather  unlfpic  feature  of  the 
Hamilton  harbor  is  this,  that  it  is  a 
free  harbor  and  no  harbor  dues  arc 
collected  by  the  commission.  It  is 
not  anticipated,  however,  that  this 
state  of  affairs  will  continue  indef¬ 
initely.  but  there  is  no  tangible 
knowledge  of  a  change  in  this  sched¬ 
ule  before  the  next  five  or  six  years. 

Work  has  been  going  on  for  some  i 
time  in  connection  with  the  Hamil-  | 
ton  By-Product  Coke  Ovens,  i.ld..  I 
docks  and  development,  and  when  | 
conndctcd  at  a  cost  of  $1.500.t>00  will  | 
ha.ve.  a  tonn.'igc  in  excess  of  .500. dPO  | 
tons.  ; 

Steel  ('onip,ni.T  Expands. 

Dredging  has  been  started  at  the  j 
Steel  Company  of  Canada.  They  , 
anticipate  au  outlay  of  several  mil-  : 
lion  dollars  ou  their  plant  during  tac 
coming  .'cars  of  which  considerable  | 
will  he  expended  on  dock  develop-  j 
meut.  They  exipect  a  tonnage  of  | 
over  one  million  tons  of  material  j 
when  finished. 

The  Conada  Steamship  Lines  con-  ] 
template  building  a  new  terminal  at  i 
foot  of  Wentworth  street  at  a  cost  j 
approximating  two  million  dollar.s.  i 
an  tlie  tonnage  handled  by  them  is 


far  as  Burlington  street  and  it  is  ex¬ 
pected  to  have  this  service  shortly. 

The  tonnage  of  manufactured 
goods  and  package  freight  from  the 
harbor  is  well  esta.blishcd  and  is  in¬ 
creasing  from  year  to  year. 

The  total  tonnage  for  the  harbor 
for  year  1927  was  500.000  tons,  while 
in  11)23  it  was  in  excess  of  700.000 
tons,  more,  than  doubling  the 


The  above  drawing  of  Hamilton’s  most  recent  educational ;  tration  Building.  The  Chapel  Building  occupie.s  the  ccntnil 
.....  ,  i.  4-  rr,  .  ,  place,  with  the  Science  Hall  and  Refoctorv  Building  following 

acquisition,  is  now  under  construction.  1  his  engraving  sliows  I  The  Men’s  and  Women’s  Residences  do  not 

only  the  central  group  of  buildings,  the  main  Arts  and  Adminis-j  show  on  this  sketch. 


the  million  mark 


crease  a.pproachin 

is  anticipated.  the  mountain,  and  gave  no  imlica- 

Thc  prospect  for  increased  freight  I'on  of  ever  being  the  site  of  a  great 
and  storage  is  such  that  it  wiil  he  fity.  Tiie  nature  of  the  country  and 
ton- .  ncccssa ry  for  the  commission  to  ar-  especially  the  lormatioii  of  the 
nage  of  the  previous  j'car.  And  as  j  range  for  another  warehO'Use  and  northwestern  part  of  the  city  have 
the  best  part  of  the  shipping  yearithis  will  likely  be  proceeded  with  at !  given  municipal  corporations  and 
for  1929  is  yet  to  come,  a  decided  in-  an  early  date.  i  engineers  their  difficulties 

since. 


which  extended  almost  to  the  foot  of  portation  known  to  the  leaders  of  drive  into  or  out  of  the  city  without 

their  times,  l.ater,  through  the  'i'.  '  paying  for  the  privilege  of  u.sing 

H.  &.  B.  railway,  it  gave  us  the  f.  privately  owned  and  privately  main- 

1’.  R.  and  the  M.  R.  connections,  tained  roads.  There  were  toll  gate.s 

wilt)  all  they  mean  lo  HamilloiT.s  on  .Main,  King  and  Barton  streets 
prosperity.  east.  King  street  west  the  only  out- 

And  so  it  was  not  to  be  wondered  ;  let  in  that  direction. — York  street, 
at  that,  when  the  motor  vehicle  John  and  James  street  mountain 
I  made  its  appearance,  and  began  to  side,  and  the  Beach.  An  impossible 


ever 


Good  Roads  a  Big  Factor 
in  Hamilton’s  Development 


Road  Building  Under  Difficult  Conditions  a  Real  Problem  of 
Early  Days  —  Railways  Found  Handicaps  to  Overcome  by 
Engineering  Undertakings  —  Toll  Roads  Have  Now  Been 
Abolished  and  Motorist  Finds  Easy  Access  From  All  Direc¬ 
tions. 


means  of  ' 

shipment,  except  for  the  boats  that  i 
I  plied  on  the  lake  during  the  Summer  j 
I  months.  Great  and  growing  territo-  j 
I  ries  were  unserved.  It  came  to  the  i 
}  minds  of  men  like  the  late  Mr.  .\dnm  j 

IN  the  making  of  history  the  solu-  |  district  of  which  Hamilton  is  now  Brown,  Hamilton’s  honored  and  bc- 
tion  of  transportation  problems  i  the  centre,  consisted  of  two  Indian  |  loved  centenarian,  and  his  col- 
have  always  been  of  the  titmost  im-  :  trails,  the  one  running  from  the  ,  leagues,  that  a  railway  to  the  north 


Long  before  the  motor  vehicle  he-  I  press  its  claims  upon  the  public,  a.s  condition  for  motor  traffic, 

gan  lo  exert  an  influence  upon  the  a  carrier  of  men  and  goods,  and  lo  I'or  some  years  it  had  been  grail- 

(luestion  of  transportation  the  sturdy  make  insistent  and  ever  increasing  ually  seeping  into  the  minds  of  men, 

and  patriotic  men  of  the  day  were  i  demands  for  good  roads,  that  the  and  of  legislators,  that  roads  must 

working  out  the  solution  of  the  he-  'public  spirited  men  responded.  tic  improved,  and  must  he  made  free 

setting  difficulties.  Hamilton  had  |  HuiiishinR  Toll  Ronds.  |  — they  were  in  the  twentieth  ceu- 

become  a  city.  It  had  a  very  large  i  D  Kcems  almost  incredible,  hut  is  a  tury,  and  the  automobile  had  come, 
wholesale  trade,  and  must  have  far- '  fact,  .lust  the  same,  that  les.s  than  The  I-cgisl.Tl ure  of  Ontario  wa.s  not 

ilitics  for  handlin.g  its  wares.  The  thirty  years  ago  Hamilton  was  hem-  slow  to  see  the  trend  of  things,  and. 

old  Great  Western  Railway  had  been  I  med  in  on  all  sides  by  toll  roads.  It  in  1901  passed  an  art  setting  aside 

in  operation  for  a  few  years,  and  '  was  quite  impossible  for  any  one  to  '  the  goodly  sum  of  one  million  dol- 

was  this  district’s  only 


I  lars  to  assist  counties  in  improving 
’  their  highways.  'I  bis  gave  a  great 
j  impetus  to  the  good  road  movement, 
I  which  soon  became  country  wide. 
Automobile  clubs,  coming  into  exist¬ 
ence  about  that  time,  made  the  mov¬ 
ement  one  of  their  first  means  of 
approach  to  the  public,  and  did  a 
splendid  cdttcational  work.  The 
county  councils  quickly  look  up  the 
cue,  and  the  greatest  power  of  all, 
the  Good  Roads  Association,  was 
organized. 

The  County  Council  of  Wentworth 
lost  no  time  getting  into  the  game 
— was  one  of  the  very  first.  In  1902 
it  decided  that  Wentworth  should  at 
once  be  brought  under  the  new  a<it. 

'  One  of  its  first  acts  was  to  purchase 
,  and  free  all  tlie  toll  roads  cxcciit 
one  on  the  Beach  and  one  at  the 
head  of  York  street.  It  cost  the 
pretty  sum  of  $98,00(1  to  do  it.  but 
the  councellors  never  regretted  the 
step,  althougli  the  upkeep  of  151 
miles  of  road  hecaiiie  quite  a  bur¬ 
den.  .V  few  years  later  ilic  remain¬ 
ing  toll  roads  were  freed,  the  rost, 
'$60,000  lieiug  divided  equ.illy  among 
!  the  city,  the  county  and  the  T.  II.  & 
U.  railway. 

In  1904  the  lcgl.slature  increased 
‘  its  contribution  to  the  various  conn- 
ly'.s  outlay  from  25  to  55  1  '5  percent, 
and  in  1915.  by  whieli  lime  the  roads 
made  leu  years  before  had  gotten 
into  bad  repair,  appointed  a  com¬ 
mission,  which  reported  in  favor  of 
a  contribution  of  40  per  cent  for  con¬ 
struction  and  20  per  cent  for  up¬ 
keep.  'I'his  division  was  accepted  b.v 
the  government,  and  has  Iteen  in 
effect  ever  since.  Since  1902  tlic 
county  luis  expejided  .$1,500,0')0  in 
tliis  work.  It  has  now  912  iiiiids  of 
roadways,  of  which  85  are  IMovin- 
cial  liigliways.  55  Suluirlian  Area 
Commission.  155  county  !ind  612 
miles  township  roads.  Tlie  Siili- 
nrhaii  Area  Commission  has  been 
oiierating  ten  years,  and  lias  spent 
$9(1. ObO  on  its  55  miles,  to  wliich  the 
province  lias  contriluiled  .lO,  ilie  eifv 
of  Hamilton  25  and  the  country  of 
Wenfwortli  2.'>  per  cent.  Its  territory 
is  :i  seven  and  a  lialf  mile  radius 
from  Hamilton.  It  has  built  2’,^ 
miles  of  concrete,  9Vi  of  a.spiialtir 
Iirnet ration,  and  the.  remainder  ot 
first  class  macad.iiTi. 


.\l)rcasl  of  ibc  Times. 


Meanwhile  llic  city  of  Hamilton 
has  not  liecn  behind  any  of  the  large 
centres  of  iiopulal.ion  In  providing 
not  onl.v  first  riass  through  streets 
for  tlie  liiindreds  of  thousands  of 
tourists  wlio  pass  llirough  every 
(Conliiiued  on  p.age  3!).) 


By  CAL.  UAYIS, 

Manas^r  Hamilton  Antomobllr  Cloli, 

of  history  the  solu- i  district  of  which  Hamilton  is  now 


portance.  In  thi.s  vast  coiiniry  the;  Niagara  frontier  westcriy  tlirough  would  be  a  feeder  to  its  trade  and 


early  explorers  found  trackless 
wilds  where  now  :ilmost  endless 
paved  roads  m.iko  the  fouii.st.-’  .iour- 
ncylngs  a  joy  as  well  as  luxury.  The 
earliest  settlers  ever  pressed  onward 
and  onward  to  the  West,  adapting 
themseives  to  the  Indian  frail.s  or 
making  new  tracks  for  themselves, 
and  hardly,  perhaps,  ever  thinking 
that  the  daj'  would  conit  wlitii  hard 


the  entire  length  of  our  Soiitli-  '  coiumerrc.  ;ind  so  the  Wellington. 

I  cm  •Dntario,  and  the  other  j  Grey  and  Bruce  railwa>  came  into 
running  from  Hake  Erie  to  what  ’  exi.stenee.  1'hcn  the  south  clainied 
is  now  our  provincial  capital,  ■  attention,  and  tlie  Hamilton  and 

1  the  beautiful  city  of  Toronto.  The  .  Igike  Erie,  afterwards  the  llamiltOTi 
trails  crossed  in  the  westerly  part  1  and  North-western,  and  still  later 
of  the  city  of  today,  the  one  to  'Tor-  |  the  Northern  and  .Vortli-w  estern.  be- 
onto  following  the  ridge  around  the  i  came  a  striking  factor  in  Ha’milton’s 
west  end  of  the  bay.  and  then  strik-  :  prosperity.  Old  timers  will  renieni- 
ing  easterly.  Those  two  trails,  after  |  her  that  the  little  line  to  Port  Dover 


surfaced  roads  won  d  he  system- :  centuries  of  primitive  travel,  have  ;  solved  this  city’s  fuel  problem  in  tin 
atically  laid  out  in  their  new  ly-fonmi  ,  developed  into  Ontario  Government  1  days  before  coal  stoves,  bringing  flu; 


country.  When  LaSalle  made  his  :  highways  No.  2  an  8  hetw'cen  Niaga- 
flrst  visit  to  tins  part  of  Canada,  '  ra  Palls  and  Detroit,  and  No.  6  and  2 
dreaming  of  the  great  river  which  i  from  Port  Dover  to  Toronto.  What 
might  exist,  and  which  might  prividc  '  is  now-  Homilton  was,  at  that  time, 
an  outlet  by  water  to  the  west  or  the  ,  and  for  many  years  afterwards. 
South,  the  “road  system”  of  that  ;  scored  by  inlets  and  deep  ravines. 


price  of  wood  from  $7. ,50  and  even 
.$8.00  a  eord  down  to  X.S.OO  and  $6.00. 
The  same  spirit  of  enterprise  estab¬ 
lished  modern  and  well  equipped 
steamboat  lines,  and  provided  Ham¬ 
ilton  with  every  facility  for  trans- 


The  only 
refrigerator 

Cold 
Control 


electric 
that  offers 


Handsome  New  Building  of  Bank  of  Montreal 


Regulates  temperatures  at 
will  .  .  .  makes  delicious 
new  desserts  possible 


The  Bank  of  .5Iontreal  will  shortly 
occupy  il.s  spleudid  new  buildiug. 
which  is  bring  erected  to  replace  the 
present  uiaiu  office  of  the  bank  on 
Jamc.s  and  Main  Strerts.  Hamilton. 
The  illustration  reproduced  with 
this  article  shows  that  the  new 
getting  beyond  llicir  present  ware-  j  imilding  is  in  keeping  with  Haniil- 
bousc.  I  ton’s  importance  as  one  of  the  Icad- 

Every  attention  has  been  given  to  I  jnsr  commercial  and  industrial  cen 


building.  The  cnlraucc  to  the  lat¬ 
ter  is  from  Main  StrccU.  with  marble 
stairs  leading  down  tu  the  safety 
deposit  dep.artment  in  the  basement. 


for  the  tellers’  rages.  I  iiesc  are 
supplemented  by  the  lale.st  niechaui 
cal  dcvicc-K  mnklug  for  efficiency 
and  proniptnc.ss  lu  serving  the  pub' 


JUST  as  Frigidaire  is  the  only 
electric  refrigerator  which 
offers  patented  self-sealing  ice 
trays  ...  an  extra-powerful, 
incredibly  quiet  compressor  .  .  . 
many  exclusive  features  which 
add  to  convenience  and  simpli¬ 
city  ...  so  today  Frigidaire  is 
the  only  electric  refrigerator 
equipped  with  Cold  Control. 


Recipes  for  making  them  are 
printed  in  our  new  Recipe  Book. 
We  want  you  to  have  a  copy 
.  .  .  absolutely  free.  Simply  call 
at  our  display  room  and  ask 
for  it. 


The  Cold  Control  is  a  simple 
dial  which  you  can  set  at  any  one 
of  six  freezing  speeds.  For  un¬ 
usually  rapid  ice  freezing  there 
is  one  temperature.  For  special 
salads  and  desserts  there  is  an¬ 
other.  For  everyday  refriger¬ 
ation  still  another  ...  six 
freezing  speeds  under  control. 


And  while  you’re  here  be  sure 
to  see  the  new  Cold  Control. 
Try  it  yourself.  See  how  easy  it 
is  to  use  .  .  .  how  much  it  adds 
to  convenience  and  to  the  joy 
of  entertaining. 


This  ontmuce  .il?o  provider  accere  |  lie;  in  fart,  tho  building  is  lu  every 


''ling  commercial  anu  inausinai  »en-  ,  i,.,ni!n 

the  menace  ot  pollution  with  the  re-  !  t,es  of  the  Dominion,  and  that  it  is  ■ 


suit  that  the  consensu.s  of  opinion  is 
that  the  waters  of  the  Bay  have 
never  been  in  better  condition  for  a 
long  time. 

Patrol  boat  service  has  been  in 
snceessfiil  operation  as  usual,  law 
and  order  has  been  obsorx-ed  on  the 
liitrbor  and  assistance  rendered  when 
necessary. 

When  it  is  borne  in  mind  th.it  the 
many  inland  cities  contiguous  to 
lilts  port  are  yearly  increasin.g  their 
manufacluriug  plants  and  uutput.and 
that  in  order  to  take  advantage  of 
the  cheaiper  rates  afforded  by  water 
transportation,  it  may  be  reaidily 
seen  that  the  shipping  facilities  at 
Hamilton  will  necessarily  increase 
e.irh  siiceceding  year. 

An  asrecmenl  has  been  made  with 


on  a  scale  indicative  of  tlie  bank’s 
confidence  in  the  future  growth  and 
prosperity  of  the  city. 

The  main  feature  of  the  facade  of 
tlie  140  ft.  frontage  on  James  Street, 
is  a  row  of  imposing  ('o»-inthian  col¬ 
umns  supporting  a  pediment  in  which 
is  a  stone  carving  of  the  hank’s 
coat-of-arms.  Tlie  general  style  of 
architecture  is  in  keeping  with  tlie 
classic  traditions  followed  by  tlie 
bank  in  all  its  newer  liulldiiig.s,  and 
it  add  in  no  small  degree  to  the  im¬ 
pressiveness  of  this  portion  of  James 
Street. 

Both  the  main  office  of  the  Bank 
of  Montreal  and  the  offices  of  the!  to  the 
Royal  Trust  Company  are  being  ae-jfinlshin 


from  the  north  side  to  the  hank,  iu 
close  proximity  to  the  savings  de¬ 
partment. 

The  main  entrance  to  the  hank 
I  from  James  Street  opens  immediate- 
room  of  noble  pro¬ 
portions  covering  practically  the 
whole  of  the  ground  floor  and  hav¬ 
ing  a  heiglit  of  no  less  tlian  35  feet. 
The  exterior  walls  are  of  granite, 
while  tlie  interior  is  of  marble  to  a 
height  of  twelve  feet.  There  is  a 
mezzanine  floor  at  either  end  oi>en 
above  to  the  main  lianking  room  in 
order  lliat  tlie  whole  of  tlie  interior 
may  he  lighted  from  w'indows  at 
(ither  end.  These  mezzanine  floors 
are  supported  by  Ionic  columns,  tlie 
motif  of  wliicli  is  repeated  in  pilas¬ 
ters  on  the  side  walls  above  the 
marble.  An  ornamental  roof,  richly 
decorated  in  polychrome,  adds 
impressiveness,  and  a 
touch  is  given  by  marble 


commodated  in  the  lliree-storey  j  coiintprs  wlfii  grill-work  of  bronze 


w-ay  representative  of  tho  l.ist  word 
in  bank  offices 

The  vaults  in  the  basement  ,ire 
of  exceptional  size  and  conveuiciicc. 
with  all  the  latest  coutrivance.s  for 
safety.  ,SteeI-lincd  and  reinforced 
concrete  walls  matcli  in  strength  the 
heavy  steel  outer  and  inner  doors, 
while  larg()  and  woll-veiitilated  cou¬ 
pon  booths  provide  evciy  conven¬ 
ience  for  customers.  The  whole 
building  is,  of  course,  of  fireproof 
construction. 

It  is  interesting  to  note  tliat  tlie 
Bank  ot  .Montreal's  first  office  in 
Hamilton  was  opened  in  1845,  eiglity- 
six  years  ago.  or  three  years  before 
the  town  was  incorporated  as  a 
city.  Tho  hunk  now  ha.s  eight 
branches  in  the  city  in  addition  lo 
the  main  office.  Us  board  of  direc¬ 
tors  is  represented  in  Hamilton  by 
Major-Gen.  the  Hon.  S.  C.  Mewburn, 
P.M.G.,  who  is  vice-president  of  the 
hank  and  a  member  of  the  executive 
committee. 


Try  these  new  desserts 

Scores  of  deKcious  new  desserts 
are  now  made  possible  for  the 
first  time  by  the  Cold  Control. 


And  ask  about  Frigidaire 
prices.  Learn  how  low  they  are 
and  how  small  the  first  payment 
can  be  made.  And  see  how 
Frigidaire  actually  pays  for  it¬ 
self  in  yof/r  home  .  .  .  while  it  is 
protecting  your  family’s  health 
and  saving  you  endless  petty 
trouble.  Stop  in  today. 


FRIGIDAIRE 


The  QUIET  Automatic  Rcfri 


g  e  r  a  t  o  c 


FRIGIDAIRE  SALES  CORPORATION 

98  King  Street,  E.  -  HAMILTON 


T.  EATON  COMPANY 


Territory  Dealers— OAKVILLE  HARDWARE  STORE 
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National  Steel  Car  Expansion  to  Double  Output  of  Plant 


An  Airplane  View  of  the  Existing  Plant  of  the  Company  at  Hamilton 


Ultra-Modern  Equipment 
to  be  Special  Feature  of 
the  New  Building  Program 

Present  Facilities  Are  Taxed  Up  To  And  Even  Beyond 
Capacity  By  Orders  Which  Have  Already 
Been  Booked  For  Rolling  Stock. 

NEW  LINES  TO  ROUND  OUf” PRODUCTION. 


The  above  photo  shows  the  works  of  the  National  Steel  Car  Coiporation,  Limited,  previous  to  the  construction  program  now  underway.  An  idea  can  be  gained 
of  the  actual  extent  by  comparing  this  picture  with  the  sketch  map  below  of  which  the  large  central  building  above  appears  in  black  outline  below. 


a  Publicity  Clomniittcc  and  has  takrn 
an  active  part  In  raising  funds  to 
supplement  a  grant  from  the  City 
to  enable  I  his  Coninilttce  to  ca  rry  on 
effectively.,  A  new  Indu.strlal  ami 
Publicity  Commissioner  has  been 
appointed  by  the  City  and  it  is  tin' 
poilcy  of  your  Board,  as  heretofore, 
to  lend  the  Commissioner  and  tiie' 
City's  Industriai  Department  every 
a.s.slstancc  it  can  in  bringing  new 
iivdiKstries  to  Hamilton  and  in  adver¬ 
tising  Hamilton. 

The  Chamber  of  Commerce  is  al.so 
pleased  that  it  has  l>ecn  able  to  sup¬ 
port  and  assist  in  the  .bringing  about 
of  some  measures  contcmpl.aicd  by 
♦he  City,  such  as  purchase  for  in¬ 
dustrial  purposes  of  a  Jarge  area  in 
the  north-east  section  enabling  the 
City  iind  the  Harbor  Board  to  obtain 
the  only  remaining  portion  of  the 
harbor  front  for  industrial  sites.  In 
this  connection  a  great  opportnnltv' 
exists  for  the  comprehensive  deve'-t 
opment  of  harbor  facilltie.s  and  tlir 
availability  for  factory  sites  nc.t 
only  of  the  land  purchased  but  of 
additional  acreage  which  can  be  re- 
claimed  from  tliis  portion  of  the  Bay 
Harbor  facilities  will  become  mniC 
important  in  the  future  with  the 
completion  of  the  Welland  Canal 
next  year  and  stiM  more  so  if  an!j 
when  the  St.  Lawrence  Deep  Waterj' 
w’ays  plan  Is  carried  out.  ! 

An  opportunity  •was  afforded  tbfj 


the  more  prompt  delivery  of  the 
railroad  orders  received  early  in 
1028,  it  has  heeu  possible  to  liqui¬ 
date  all  bank  loans  at  an  earlier 
date  than  last  year;  so  in  place  of 
total  bank  bills  payable  as  of  June 
:10th.  1027.  of  $016,160.27.  at  the 
close  of  the  fisc.il  year  niider  review 
all  hank  loans  were  paid  off.  and 
in  tlieir  place  llie  statement  shows 
cu.sh  or  the  equivalent  tc  the  extent 
of  $658,221. 04. 

"It  will  he  noted  that  the  elaim 
against  the  rrencli  Republic  and 
I’aris.  Lyons  and  .Mediterranean 
Railway  Company,  showq  in  la.st 
year's  balanee  sheet,  amounting  to 
S263.t77.8i,  has  lieen  deducted  from 
larnings  and  acoumnlatcd  surplus; 
and  in  ronsequenee  the  chartered 
aecountant's  repo'  t  is  relieved  of  the 
clause  wliieh  has  been  inserted  in 
ilio  luist.  drawing  attention  to  the 
fact  that  the  fieure.«i  as  shown  arc 
suliject  to  tlio  realization  of  this 


ings,  which  when  completed,  will 
serve  to  outclass  all  previou.s  ser¬ 
vice  in  these  linos  referred  to,  and 
at  the  same  time  production  will  be 
on  a  more  economical  basl.s. 

The  car-luiilding  industry  repre¬ 
sents  the  combined  production  of 
many  industries  and  tiiat  in  the 
building  of  equipment,  employment 
is  treniemlonsly  stimulated  in  diver¬ 
sified  trades  and  this  can  he  real¬ 
ized  when  in  nnnnal  times,  previous 
to  tiie  eonipletioii  of  the  present 
expansion,  a  iliousand  to  two  thou- 
sami  men  are  employed  in  Jiis  plant 
.alone  which  occiijiies  over  seventy- 
seven  acres  of  land  in  Hamilton  in¬ 
dustrial  area. 


The  Birthplace  of  Industry 


That  Hamilton  is  the  cradle  of  many  pioneer  indus¬ 
tries,  as  well  as  being  a  magnet  that  attracts  long-estab¬ 
lished  manufactories,  is  something  that  the  city  i.s 
genuinely  proud  of. 

In  1830,  the  first  friction  sulphur  matches  were  man¬ 
ufactured  in  Hamilton. 

In  1833,  the  first  Canadian-made  threshing  machine 
was  turned  out  by  John  F'isher,  the  city’.s  second  mayor. 

The  first  Canadian  railway  locomotives  were  made 
for  the  Grand  Trunk  railway  by  D.  C.  Gunn  in  Hamilton. 

The  first  sod  of  the  first  through  railroad  in  Canada, 
from  Niagara  to  Windsor,  was  turned  here  in  1847. 

The  first  sleeping  car  in  the  world  was  manufactured 
in  Hamilton  by  Samuel  ShanL  for  the  Great  Western  rail¬ 
way. 

The  first  life  insurance  company  in  Canada  was  or¬ 
ganized  in  Hamilton. 

The  first  iron  steamboat  that  sailed  on  fresh  water 
in  America  was  built  in  Hamilton  for  Capt.  Sutherland, 
and  plied  between  this  i>ort  and  Kingston  in  1810. 

Natural  gas  was  first  discovered  in  Hamilton,  at 
Albion  Mills. 

Hamilton  was  the  home  of  Charles  Willson,  discov¬ 
erer  of  acetylene  gas. 


In  I>ccember  1!>10.  a  reorganiza¬ 
tion  of  the  company  took  place 
when  Mr.  Robert  .1.  .^Iagor  wa.s 
elected  Pie.'^ident  of  the  company  | 
.and  chairman  of  the  board  of  direc¬ 
tors.  .Air.  Magor  originally  had  j 
licen  identified  with  the  car  build¬ 
ing  busine.-is  since  1306.  but  it  was 
only  1310  that  he  went  to  New  York 
as  the  as.sisiant  mana,ger  of  tlie 
jiresent  concern.  Tn  I31.j.  he  Ite- 
camc  president  of  the  .\merican 
|■ompan^,  the  Magor  Ctir  t'orpnra- 
lion,  and  returned  to  Canada  in  1313 
to  occupy  the  position  of  president 
.and  chairman  of  the  board  of  direc¬ 
tors  for  the  National  Steel  far  Cor¬ 
poration,  Ltd. 

It  is  worthy  of  note  that  since  the 
organization  of  the  company,  sever-  j 
■al  thousand  freight  cars  and  a  large 
number  of  passenger  ears  attd  ' 
frames  of  various  types  have  been 
t)Uilt  for  domestic  use  for  the  Can- 
•adian  National  Railway.s.  the  Cana¬ 
dian  Pacific  Railway,  the  Temiska- 
ming  and  Northern  Ontario  Railway  ' 
and  the  Toronto.  Hamilton  L  Buffalo 
Railway.  Over  and  above  this.  fh(.‘  j 
Canadian  plant  has  done  repair 
work  as  avcU  as  new  equipment  or¬ 
ders  for  several  of  the  largest  rail¬ 
way  companies  in  tlie  United  States,  j 
'l'l;c  National  Steel  Car  Corporation! 
is  the  first  C  anadian  company  to  , 
claim  .\merican  btisiness  to  such  an 
f  xtent.  and  this  factor  itself  speaks 
well  not  only  for  the  work  but  the 
equipment  installations  in  the  plant 
w  liich  have  enabled  them  to  cope 
with  .Ninerictin  competition. 

I'.\|uiiisinn  I’rogriim. 

.\t  the  lu'cseut  lime  the  .National 
.Steel  Car  Corporation,  I.imited,  i.s 
manufactnring  flat  cars;  refrig-  , 
( rator  cars;  passenger  cars;  box 
cars;  wood  parts  for  automoi)ile 
tiodies;  steel  parts  for  tiutomobile 
Imdies;  steel  freight  car  doors;  ice 
liaskets  for  refrigerator  car.'^.  and 
many  other  items;  all  of  which  are 
used  for  transportation  purposes. 

.Additional  facilities  in  connection 
with  c.xtensions  of  the  buildings, 
consist  of  large  increase  in  electric 
power  load  and  air  capacity;  also 
important  increased  rapacity  in  the 
installation  of  a  new  dry  kiln,  whieli 
wlirn  completed,  will  lie  the  most 
np-to-dale  equipment  for  drying 
lumber  under  most  perfect  con¬ 
ditions. 

The  plioto  of  the  works  on  this 
liage  is  previous  to  (onst ruction, 
and  the  map  at  the  bottom  of  the 
page  showing  the  new  iuiildings, 
will  bear  otit  the  obvious  ftict  liy 
way  of  extensions. 

In  the  freight  car  huilding  de¬ 
partment.  .50  cars  per  day  should  be 
turned  out  when  the  plant  is  work¬ 


New  Sidelines  for  Stable 

Conditions  in  Operating 


I  conjunction  witii  the  present  |  tlic  husiiies.M 
expansion  of  the  National  .'Steel  benefit  lie  il 
Car  t  orporation.  Limited,  about  ‘Wtst 

forty  acres  of  land  with  a  thirteen 
hundred  foot  frontage  on  Burlington  '  machinery  fo 
Bay  was  acquired  in  the  early  part  diiction  only, 
of  this  year.  This  additional  oporatio 

area  sliould  take  care  o'  future  de-  j"^4f'tjobi!e  w 
velopmcnts  for  some  time  to  com?,  capacin  of  Vi 
git  in„  to  the  company  n  total  area  wa'"  car  oart.' 
of  seventy-seven  acres.  fourteen  to  i 

In  an  interview  with  Robert  .1.  i'^lanoc  of 

Magor,  president  of  the  National  I’m''*' ''  ' 

'  idc  space  fr 

otcel  t.ar  <  oiporatiou,  at  the  time  tho  same  lin 
of  the  acquisition  of  ihi.;  property,  jiectrd  to  dc 
his  ideas  in  connection  with  manu-  future, 
facturing  operations  aie,  generally  .p.  ,. 

speaking,  along  the  llni  s  of  foster-  ' 

ing  new  sidelines  of  production  tiiat.  Takin;;  all 
require  approximately  tlie  same  kind  tional  .Steel 
of  machinery  as  is  used  in  the  pro-  consideration 
duetion  of  car  oqiiipmcnt;  and  when  ent  cxtcn..,ior 
these  lines  reach  ,i  point  where  they  and  perfected 
are  se!f-supportin.g  they  can  be  .given  I  ta'ning  iinprc 
separate  space  to  operate  individual-  exiienditiires 
ly,  wiilioiit  delaviiig  in  any  way  the  6bd.b30.  \Vh 
general  sclieme  of  operations.  |  ocmplete.  yet 

This  procf's.s  of  development  en-  j  cxpendlti 
siires  against  losses  that  usually  ac-  j  ■i’'”’'-'b  of  the 
company  tlie  starting  of  a.  new  com- ! 
pany;  development  expenses  in  tlie  tiniou 

building  up  of  an  organization  being  ••’tailed  tind 
much  greater  than  a  preliminary 
small  production  can  absorb.  Spetiking  ?, 

.At  that  time.  Mr.  .Mago:  further  ex-  the 

plained  that  the  .National  Steel  far  Bcncral  nice 
Corporation  had  over  three  years  of  ^bikor  say.' 
succc.s.sful  production  of  automobile  of  btismcss  p 
materiaals  and  as  the  business  in-  approxir 

creased,  rapital  expenditures  had  year’s  p: 


members  of  the  Chamber  last  Au 
tumn  to  view  the  new'  AVelland  Shi: 
Cfanal  before  the  water  was  admit 
ted.  The  trip  over  the  canal  mon 
than  ever  is  impressive  of  the  impor. 
tance  of  this  great  work  in  the  in 
terests  of  navigation  and  the  deve! 
opment  of  the  Country. 

A  Committee  of  the  Chamber  tir 
ranged  a  meeting  of  a  few  regiro 
sentative  citizens,  producers  anf 


I  trade,  manufacturers  find  it  a  most 
convenient  point  for  the  gathering 
together  of  material  supplies,  and  a 
strategic  point  to  handle  their  over- 
!  seas  trade. 

i  Recent  government  statistics  cred- 
I  it  Hamilton  with  having  more  than 
500  manufacturing  establishments, 
witli  an  invested  capital  of  $170,- 
•  39‘3.755,  eniployin.g  25,476  bands, 
paying  out  annuaily  .$28. 513. 251  in 
wages  and  salaries;  using  annually 


An  Ocean  Port, 


Ihc  importance  of  Hamilton  har¬ 
bor  has  been  recognized  by  the  Do¬ 
minion  Government,  and  there  is  a 
pro.icct  on  foot  which  will  make 
Hamilton  an  ocean  port,  for.  witli 
the,  deepening  of  the  St.  Lawrence 
filer,  it  will  be  possible  for  ocean 
freighters  to  avail  themselves  of  a 
part  of  the  great  tonnage  which 
letivcs  tills  city.  There  is  eloquent 
evidence  available  as  to  the  feasibili¬ 
ty  of  this  pro.iect,  for  shippers  have 
already  di.spatched  cargoes  from  this 
port  for  direct  tran.sportation  to  Liv¬ 
erpool.  and  with  the  extension  of  this 
service  will  come  a  natural  exten¬ 
sion  of  the  market  which  Hamilton 
already  enjoys,  and  a  reduction  in 
coat  in  transportation. 

The  annual  outw'ard  merchandise 
tonnage  of  Hamilton  harbor  is  the 
heaviest  of  any  Canadian  port  on  the 
Great  I.akcs.  Hamilton  harbor  ton¬ 
nage  is  more  lhau  three  times  ,is 
great  ns  its  nearest  eompetitors,  and 
its  local  trade  with  the  near  lake  and 
AVestern  ports  is  tremendous.  AH 
freighters  carrying  groat  cargoes  to 
and  from  the  tipper  and  lower  lake 
points  make  il  a  regular  port  of 
call. 


IIORKHT  J.  MAGOR, 
rresuloiit,  National  Steel  Car  forp'n. 


Birmingham  of  Canada 

Is  the  Proper  Title 


(Continued  from  page  25.1 
already  voted  sufficient  money  to 
carry  out  tho  first  phase  of  the  re¬ 
port,  i.c..  the  erection  of  the  two 
new  wings  to  the  Barton  Street  Hos¬ 
pital  and  it  is  expected  that,  the  City 
and  the  Ho.spital  Board  will  take 
measures  to  carry  out  the  other 
phases  of  Hie  report. 

The  Chamber  lia.s  co-operated  with 
the  City  Council  in  the  formation  of 


llesides  finding  Hiimilton  an  ideal 
dlstribiiUng  point  for  the  (  anadian 


Map  Showing  Plan  of  National  Steel  Car  Corporation's  Proposed  Plant  Expansion 


’operty  of  the  National  Steel  Car  Coi'poration,  Kenilwoi'th  Avenue,  Hamilton.  The  original  buildings  appear  in  black  outline  while  buildings  to  be  constructed  are  shaded. 
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HAMILTON’S  INDUSTRIES  OFFER  SOUND  INVESTMENT  OPPORTUNITIES 


Ample  Facilities  for  the 
Transaction  of  Business  in 
Securities  of  All  Varieties 

Representative  Group  of  Local  Houses  and  Branches  Are  j 
Connected  With  All  the  Important  Stock 
Exchanges  of  the  Continent. 

STRONG  LOCAL  COMPANIES  FINANCED  PUBLICLY 

-  I 

T  N  common  with  other  cities  in  Canada,  Hamilton  has  experi-  j 
enced  a  tremendous  increase  in  the  volume  of  local  stock  j 
market  trading,  and  in  the  purchase  of  investment  securities,  j 
since  the  close  of  the  Great  War.  i 

Prior  to  1920,  speculation  was  indulged  in  by  a  comparative  ; 
few,  and  the  number  of  brokerage  and  investment  houses  reprc-  i 
sented  in  the  city  was  small  as  compared  with  today.  I 


probably  be  attributed  to  the  fact  that  the  general  public  became  j 
conversant  with  securities  through  the  purchase  of  the  various  i 
War  Loan  and  Victory  Loan  issues,  to  which  may  be  added  the  1 
increased  general  prosperity  of  the  present  day  and  the  desire  j 
of  the  public  to  share  in  the  development  of  Canada’s  mining] 
resources  in  the  not  far  distant  northcni  Ontario  mineral  di.s-i 
trict.  1 

The  present  day  trader  in  Hamil-.well  known  to  Canadian  investors  in  j 
ton  finds  ample  facilities  for  the  exe- j  other  centres  than  Hamilton.  A  few 
ciition  of  his  orders,  whether  they  bo  j  of  those  more  widely  known  are  the 
on  the  New  York,  Montreal,  Toronto,  i  preferred  and  coniinon  stocks  of  the 
Standard  Stock  and  Alining,  e'algary  |  Steel  Conii'any  of  f'anada,.  I.td.; 
or  Vancouver  exchanges,  or  on  the  Hamilton  Hridge  Works  Co.,  Utd.. 
grain  exchanges  of  Winnipeg  and  preferred  and  common;  Canadian  ! 
Chicago,  and  the  invertoj-  finds  no  ,  Westinghoiise  common;  National 
less  adequate  service  at  his  disposal  j  Steel  c.u’  eoninion;  the  various  se- 
for  the  purchase  or  sale  of  inve.st-  ouritics  of  Uominion  Canners,  Ltd.; 
nient  securities.  1  bonds,  preferred  and  common  stocks  : 

The  brokers  maintaining  hoard-! of  Dominion  Power  and  TransmLs- j 
rooms  in  Hamilton  at  the  present  sion  Co.,  fdd.;  Hamilton  Dairies  pr<v 
time  include  the  following;  Denman  |  fcrred  and  common ;.  preferred  and' 
&  Co„  executing  orders  on  the  .New  Common  of  Cosmos  Imperial  Aliils, 
York,  Montreal,  Toronto,  Standard,  i  Tdd.;  Hamilton  Cotton  Co.,  I.td.,  pro- : 
Calgary  and  Vancouver  exchanges;  :  ferrod  and  common;  bonds,  iprefer- ! 
W'.  H.  Magill,  member,  Montreal  i  red  and  common  stocks  of  Me.rciiry  | 
Stock  Exchange,  and  executing  or-;  Mills,  Ltd.;  (  anada  Crushed  Stone  i 
ders  on  the  other  princiipal  ox- | Corporation  bonds;  common  stock  of  j' 
changes;  E.  A.  Pierce  &  Co.,  mem- i  Uobiir.^, n  Con.solida.ted  Cone  Co.;  | 
hers  of  the  New  York  and  principal  |  United  (Vas  and  J  'uel  bonds,  and  pre-  , 
Canadian  and  American  exchanges;  Iferred  and  common  stocks  f>f  L’nitcd  ' 
Harley  Milner  &  Co..  Ltd.,  members.  I  Fuel  Investments,  Ltd.  ■ 

Toronto  Stock  Exchange;  Cochran.  '  cifv  of  Hamilton  bonds  and  dchcti- I 
Hay  &  Co.,  members,  Toronto  Stock  j  t„rcs  always  find  a  ready  market,' 
lijichange;  Gardiner,  Wardrop  &Co..  |and  find  favor  with  investors.  It  i.s  1 
members,  Toronto  Stock  Exchange;  interesting  to  note  that  the  bids  by  j 
Solloway,  Milks  &  Co.,  members,  underwriting  houses  for  City  of  ■ 
Standard  Stock  &■  Mining  Exchange;  Hamilton  issues  arc  always  very  i 
D.  S.  Paterson  &  Co.,  members,  Stan-  high,  indicating  that  they  are  highly  j 


(lard  Stock  &  Mining  lOxchange; 
Stobie,  Forlong  &  Co.,  members. 
Standard  Stock  &  Mining  Exchange; 
C.  E.  AVeller  &  Co.,  executing  orders 


regarded  by  investors. 

Good  Field  For  Capilnl. 
Hamilton  still  offers  a  good  field 


on  the  Standard  Stock  &  .Mining  Fix-  [for  the  investment  of  capit.il,  as  two 
change;  and  Robt.  J.  Thompson,  j  recent  issues  have  testified,  the  most 
executing  orders  on  the  Standard  !  recent  of  which  was  that  in  connee- 


Statistics  of  Hamilton 

(1927  Fignrps.) 

’s  Industries 

Establish 

Salaries 

(^ost  of 

Value  of 

Industry. 

mentc. 

('apital 

Employees,  and  Wages 

•Alaterials 

Products. 

Brick  and  Tllo . 

...  5 

300,935 

—  93 

68,012 

139.707 

Coffee  and  Spices  . 

..  ..  4 

576,1:27 

110 

138,6:50 

704,821 

1.021.718 

.Jams  and  Jellies . 

...  4 

1,096,730 

177 

147,704 

1,097,281 

1,570,934 

Pickles  and  Relishes  . 

....  0 

89,790 

20 

28,795 

87,70i> 

167.989 

Flour  and  Grist  Mills . 

..  ..  3 

104,893 

15 

22,767 

247,466 

286.717 

Bakeries . 

..  ..  41 

1,119,017 

547 

640,446 

1,201,895 

2.::9S,991 

Biscuits  and  Confect . 

. .  . .  9 

610,066 

107 

101.477 

J7::,:526 

:5::2,4::6 

Cigars,  etc . 

...  n 

3,204,806 

4  45 

460,897 

1. 076,9 12 

4.548.005 

Fur  Goods  . 

...  3 

181,706 

17 

24.198 

:!S,872 

75,627 

Cotton  A’arn  and  Cloth  ..  .. 

..  ..  r, 

8,816,142 

1,978 

1,752,620 

.'5.537,999 

6.608.54  6 

Hosiery  and  Knit  Goods  ..  .. 

..  ..  8 

9,655,154 

3,495 

3,267,915 

6,320.998 

12.139,500 

.Men's  Factory  Clothing  . .  . . 

3 

862,332 

414 

483.383 

672,119 

1,148.206 

.Men's  l''urnlshing  Goods  ..  .. 

4 

419,849 

191 

1  12.29:: 

.':7.':.667 

629.370 

Hats  and  Caps . 

.  ...  4 

61,267 

31.80!; 

87,781 

155,891 

I’aiier  Boxes  .and  Bags . 

0 

348.057 

135 

1 16,8911 

1 12,871 

36::.  195 

Paper  Goods  . 

.  . . .  3 

850,090 

115 

158. .581 

113.319 

816.272 

•foil  Frinling  and  Bookbinding 

. .  . .  35 

1.115,681 

295 

428.2S:: 

3  46.678 

'  1.138.166 

Printin,g  and  Publishing . 

....  3 

1,445..5(!V 

268 

t62,227 

256.928 

1.:{7r.,989 

Litlio.  and  Engraving . 

...  6 

872,91)4 

230 

116,99:; 

268.!l7  1 

921,102 

Planing  Mills . 

12 

1.12:1.68.1 

183 

249.261 

( S 

913,971 

I'lirniturc.  ...  . 

9 

348.40.5 

59 

S5.7TS 

72,819 

208.858 

Carriages,  AA’agons . 

.  ...  4 

107.633 

21 

22.665 

20.068 

59.1  1:; 

Boxes,  Wooden . 

3 

1 62„54« 

63 

5:i..S5S 

I07..505 

166.894 

Canoe.s,  Etc . 

...  5 

36.9t>6 

S 

6.977 

.5,421 

16.808 

Coffins  and  t'askcts . 

.  ... 

445.45.5 

1 0;; 

2"  1.482 

It  5.990 

.Miscellaneous  AA'ood  Pniiliiels 

.. ..  4 

15,968 

15 

15,052 

9,::99 

i::,249 

Rolled  Iron  and  Steel . 

.  :  .  .  3 

2,200,970 

1.771 

3.253.312 

TiU.t.TT  1 

9.677.916 

Castings  and  l-'orginys  ..  .. 

.  ..  1.3 

2,602,004 

492 

676,913 

1.293.686 

2.1:;2,I99 

indiist.  Maeliinery  . 

9 

4,569.187 

640 

884,329 

658, ‘521 

3,059.55 1 

Office  and  House.  Maeli  ..  .. 

. .  .  .  3 

992,826 

177 

249.657  . 

292,002 

916.589 

Auto.  Parts . 

■r. 

230.562 

89 

120,147 

230,07  1 

443,301 

Railwav.  Rolling  Sinrk  .  .. 

4 

4.537.258 

690 

9.5.5,992 

2.720,716 

1,521.47:; 

Wire  and  Wire  Goodfj . 

.  ..  9 

10.8.53,029 

1  ,.590 

1 ,9.58..5.59 

:5.766.7::i 

6,733,650 

..Sheef  Metal  Products . 

f2 

3.06:1,3 1 1 

796 

788.139 

2,413,971 

3,954. "'ST 

Hardware  and  T.oohi . 

.  .  .  .  9 

1.649,49:: 

397 

478.136 

.5s;;.3::i 

1.185.211 

Iron  ;in(l  Steel  Products . 

4 

64.169 

IS 

18.21 1 

20,161 

59.976 

iirass  and  Copper  Products  . . 

. .  .  .  3 

1.047.005 

209 

254,757 

112.161 

938.28 1 

Precious  Metal  Products  . .  . . 

... 

1,205,732 

187 

•24.5,889 

286.741 

688,796 

IJcctrical  Apparatus . 

.  ..  10  • 

17,575.471 

3.7  1 1 

l,.s(io.i:i;7 

•:.532.137 

19.774.021 

■Miscellan.  Non-ferrous  .Metal 

3 

42,716 

13 

17.632 

S.622 

32,800 

MonmiK'nls  and  Orn.  Stone  .. 

. . . .  5 

456.999 

I»0 

179.59:: 

149,564 

47-1.011 

Concrete  Blocks,  etc . 

.  . .  3 

73,116 

:;(» 

23,98  i 

18,232 

51.923 

...  9 

224,499 

55.228 

67,198 

211.896 

a  •  .  .  3 

3.969.0:F' 

IM 

7VS 

2.1  11.709 

2,889.997 

Polishes  and  Dressings . 

.  . . .  7 

495.709 

58.39:: 

135,858 

262. ;;i  1 

Brooms  and  Brushes  . 

7 

723,997 

189 

193,608 

304,198 

1.029.50:; 

Electric  I.iglit  and  Power  ... 

...  -  5 

16,469.65' 

381 

3.471.986 

Jiyeing . 

...  5 

79.63.5 

r»!.i 

61,92:; 

18.686 

155,219 

Laundries  . . . 

.All  Other  Products — 

...  7 

346,821 

179 

176.073 

28.319 

365.957 

Vegetable . 

12 

10,684,826 

1.10.9 

1.494,427 

6,173.084 

10.4SS.9.89 

/Animal . 

8 

1.650,9.5:: 

402 

564.614 

3,174.764 

4.098.6!'' 

Textile . 

...  12 

4.489.058 

503 

.541.719 

2  0**  I 

3,457.935 

AVood  and  Paper  . 

12 

1.7.37.635 

3.30 

440,629 

1.166.179 

2. 236, 6  12 

Iron  and  Steel  . 

...  7 

34,230,790 

4,858,384 

10,353.6.34 

13.053.1  tt 

Non-ferrous  . 

...  2 

187,129 

72 

84.084 

140,480 

2S2.-1 17 

.Non-metallic . 

15 

12.302, .548 

1.340 

1.885,199 

6.712.311 

12.557.96'I 

(  hemieal . 

...  12 

2,349.853 

168 

:’9T.157 

526,739 

1.462.1  11 

•Miscellaneous . 

6 

4,250,983 

672 

943,380 

1.347,972 

2.854.787 

422  179,328,754 

29.219 

.36.!'S  1, 179 

4  2,1 04 ,263 

152,107,451 

Latest  Government  figures 

(March.  1929) 

glA'e  the 

employment 

in  205  firms  employing  fifteen  people  or 

over  as  .'Ik.ijS:!.  Consequently 
consideration. 

proportionate  increase 

increase  in 

the  allied  statistics  must  be 

taken  into 

I  Hamilton’s  Location  in  the 
Fruit  Garden  of  Canada 
j  Basis  of  Important  Trade 

I  Is  Shipping  Centre  For  the  Great  Fruit-Growing  District  of 
I  the  Niagara  Peninsula,  a  Favored 

Garden  Area. 

BIG  CANNING  PLANTS  PRESERVE  THE  PRODUCTS. 

TT AMILTON’S  strategic  position  i.s  such  that,  reaching 
beyond  all  industrial  activity,  it  has  found  its  good  busi¬ 
ness  to  devote  a  great  deal  of  time  to  fruit-growing  and  its  dis¬ 
tribution,  since  it  wh.s  iiaturall.v  chosen  from  the  beginning  as 
the  logical  outlet  for  this  commodit.v  in  the  district. 

This  great  fruit  belt,  known  the  woi’ld  over  as  the  Niagara 


fruits.  In  thi.s  peninsula,  comprising  in  all  nearly  four  counties, 
a  narrow  strip  along  Lake  Ontai’io  is  peculiarl.y  .separated  from 
the  rest  by  a  singular  escanmient,  fonning  a  more  or  le.ss  abrupt 


(bieenston,  from  which  ]x)int  ages  of  erosion  have  eaten  back 
'  •‘^ome  seven  miles  through  the  iflateau,  leaving  behind  the 
i  canyon,  known  as  the  Niagara  gorge. 

•i4n,.'!0i  UcLwccn  the  cscurpment.  and  the  ;  prices  received  for  the  fruit  were 
.j21,tT:!  lake,  cxlcndin,?  from  Hmiin.gton  ,  most  remunerative,  averaging  about 


iimdrcd  square  niiies 


six  miles,  is  ihc  favor- ^  shipment,  and  Ihcsc  brought  ten 
its  jiica  is  about  two  |  cents  a  pound.  In  small  fruits,  too. 
ire  niiies.  T.'io  .--oil  i.-s  ;  lie  led  the  way,  planting  an  acre 


borric.s.  which  were  the  first  seen 


.Many  a  time  when  tiic  crops  ‘  on  the 
iDoimtain,'’  immcdi.'itcly  ;.outli  are 


Perhaps  c. 


ps  ‘  on  the  a  quart.  These  were  the  palmy  days 
.'.outli  are  of  fruit  growing.  No  middleman 
<1  sign  of  pocketed  all  the  proceeds  above 
even  more  ,  e.xpcnscs;  and  the  fruit-grower  re- 


Stock  &.  Mining  Exchange. 

Splendid  Facilities. 


ition  with  the  amalgamation  of  Stan- 
•  dard  Underground  Fable  Co.  of  Can- 


The  majority  of  the  large  invest-  ada,  I.td.,  and  the  Canadti  Wire  &  : 
ment  banking  houses  have  offices  in  ;  Cable  Co.,  I.ld.  .of  i.easide,  Ont.  The  i 
the  city  of  Hamilton,  and  those  not  holding  company  will  be  the  latter  I 
maintaining  local  offices  thoroughly  ■  and  the  two  plants  will  continue  to  | 
cover  the  city  and  district  through  | operate  under  the  original  names.; 


Continued  Expansion  of 

Industries  is  in  Evidence 


<;uly  spiing  growth,  thus  mifigii-  nearly  ('verynne  living  in  this  dis- 
iiig  Ill'.'  cont-cqucnccs  of  late  spring  ;  trie!  riisHed  into  fruit-growing,  un- 
.  til  now,  after  eighty  years  have 

I  arms  Small  Bui  Profitable.  iCi.ip.-ed.  tin  whole  belt  is  one  vast 
i  ii  ■  m.ijority  of  the  farui.-^  in  tlie;  garden  and  orchard, 
valley  arc  in  the  nature  of  small  '  It  is  oa.sily  to  be  seen  that  this 
Imliliugs.  The  average  grower  i.s  rich  fruit  area  is  not  given  to  or- 
conlcnt  with  I’a  acres  of  land,  and  |  dinary  farm  pursuits.  Long  since 
these  acro.s  arc  intensively  cultivat-  I  has  it  graduated  from  a  fertile 
:  cd.  Properly  handled,  with  varlcg- ,  grain  and  dairy  district  to  the  now 
I  Jited  crops  and  successful  produc-  i  laimuis  fruit  belt  of  the  Niagara 
j  lion,  the  first-class  farm  of  this  size  |  peninsula.  There  is  no  shadow  of 
ivil]  show  a  gross  of  $10,u00  in  flic  i  :i  doubt  in  the  mind  of  the  tourist 
i  normal  year,  with  profits  depending  |  that  the  Ii.ippy  occupants  of  such 
;  entirely  upon  the  methods  and  men- ,  farms  arc  well  repaid  for  their  cf- 
,  tal  make-up  of  the  owner.  'I'lie !  forts.  'The  beautiful  and  modern 
!  district,  divided  into  so  many  small  |  liomes.  surrounded  by  gi'ounds  rc- 
I  farms,  is  naturally  very  thickly  po- :  fleeting  tlih  refinement  and  skill  of 
I  ptilafcd,  and  Is  unusually  pros-  j  landscape  gardeners,  arc  to  be  seen 


liiionts.  and  the  city  of  Hamilton  was  I 

■selected  for  many  reasons,  chief ,  nndoubledly  ,  evci  ywho-e 


their  special  representatives.  .National  Hosiery  Alills,  Ltd.,  has  '  I,, 

The  only  Hamilton  organization  :  1‘ccently  established  in  Hamilton  and  tcrials  and  llic  di 
undertaking  industrial  financing  and  i  has  erected  a  modern  Tdant,  Ihc  is-  j,,j  p,-o(iucts 
the  underwriting  of  industrial  is  ;  sue  in  connection  with  this  being!  -I'hp  oxceilent 
Denman  &  Co.,  Ltd.  While  young  in  :  largely  locally  sub.scrihcd. 

point  of  years,  this  firm  has  already  ;  Generally  .speaking,  Hamilton  in-  “One  other  at'li 
been  identified  with  a  number  of'vcsfors  might  be  clas.sed  .is  t‘'>H«cr-  l,p,,„,  p,- 

large  financial  projects.  Its  scope  vative.  although,  as  stated  above.  i 
is  constantly  enlarging  and  recently  i  there  has  becu  a  very  large  increase  .sunoundiii 

Denman  &  Co.,  Idd..  entered  into  the  ;  m  speculation,  iiarliculai  ly  iii  "liu- i  1,,  ii.p  ,.|tv 


inue  TO  I  (Continued  I'rom  Page  -5.i  |tcst.  for  Samuel  E.  Ryder, 
naines.  :  which  assure  the  least  ;  manager  of  the  Moto  Mete:' 


1  •  •  •  17  ’J  among  which  arc  the  following: 

cries  18  in  HiVidence  “1.  From  a  shiipping  standpoint 

-  ;  this  location  was  very  attractive,  ho- 

test,  for  Samuel  E.  Ryder,  general  ienuse  the  company  was  able  to  piir- 


'  .National  Hosicij  Mills,  Ltd.,  has  '  ^p|.^y  j„  ,.pppjpl 

;  recently  established  in  Flamiltcmand  (phials  and  the  distrihulT 


of  raw  ma-  jpany  of  Canada,  Limited,  advises: 


chase  land  on  the  liay  and  maintain 
it.s  own  docks,  thus  affording  a  liar- 


als  and  the  distribution  of  finish-  ^  “After  investigating  nearly  all  the  Great  Lakes, 

products.  ;cities  from  Montreal  to  AVindsor.  we|  The  railroad  facilitio.s  afforded 

The  exceilent.  supply  of  water  to  decided  that  Hamilton  was  ideally  , '‘onnections  to  five  different  roads 
bo  had  at  a  vcr.v  low  rate.  Ilocated  in  so  far  a.s  labor,  railroad  bind  the  combination  of  these  f.ieili- 


DC  had  at  a  very  iow  rate.  loeaieo  in  so  lar  a.s  laiior.  ra.iiroau  o'c  cuiiumi.iiiou  oi  uie.se  i.ieiii-  .  i„ 

“One  other  attraction  was  the  na-  facilities  and  accessibility,  were  eon-  ''cs  in  elo.se  proximity  to  the  water  '  I"'”  •'  / ,  ,  '  ,  - 

uiral  beauty  of  the  city,  coupled  with  cerned,  and  the  climate,  contrary  toit’-ont  makes  possible  rail  and  water  j ' ‘'’’lU  ttie  Cnited  .sta- 
a  healthful  climate  and  pleasant  the  general  opinion  of  Canada,  wo  i-'<l>ip>»(‘nts.  •  J:  ,‘  iij  many  raiiwaj.s^ 


whieli  tend  to  found  to  compare  favorably  with  the 


The  loeatton  of  Hamilton  geo- 


'kct.  However,  in  the  aggregate  these  r'weeiiev  i  o.  is  iocate.i.  ■  perr 
The  Hamilton  investor  in  bonds  '  would  not  represent  a  larger  (.“dpor-  their  choice  of  Haiiiiiloii  lor  tl 
and  other  investment  .securities  lion  of  Hamilton’s  inveslin.g  public  :d::!ii  l  usory.  .i.  .M.  il  mvc:-.  ,. 
finds  many  houses  ipreparcd  to  fill  who  may  generally  be  said  to  lean  r.ianagcr,  wriios:  ‘We  were 
his  needs.*  Local  offices  arc  main- i toward  the  more  conservative  types  impre.s.seu  wit.i  the  eomiiiic 
lained  by  the  following  firms:  Den-, of  bonds  and  stocks. 

man  &  Co.,  Ltd.;  Wood,  Gundy  A-  Co..  As  may  ho  gHtliored  from  the  fore-  •wliiig  ’Id';  this  iiiii.sl 

lAd.;  R.  A.  Daly  &  Co..  Ltd.;  Royal  going.  Ilie  trading  and  investment  coiisulrrali.e  .idvaaiage 
Securities  Corporation.  Idd.;  \*e.s- j  facilities  at.  the  sei  viec  of  tiamil-  'J'’  . 

bitt,  Thomson  &  Co..  Ltd.:  Dominion  ton's  speculators  and  investors  are  ’ uichmg  iii  luuio 
Securities  Corporation.  Ltd.;  Ale- ;  very  eomplole.  Private  w  ire.s  af-  essential  leantres  tliat  wo  eon! 
Leod,  Young.  AVeir  &  Co..  Ltd.;  G.  .\.  ford  access  to  all  of  the  principal  ;'»1  lu  addiiioa.  we  weiciiioi 
Stimson  &  Co.,  Ltd.;  A.  I-.  .Telloy  &  iiiarkels.  and  it  may  he  safely  said  f-'i'orah.y  iiiiiires.sei.  with  the 


tlieir  choice  of  Haiiiiiloii  for  the  Can- I  wheie  the  jiopulation  i.s  of  mo 
f  iclorv.  H.  .M.  11  ...ve:‘.  ,..:(v:ii 

manager,  w  rites:  "We  were  much  ! Iransportatioi 
impresseil  witli  tlie  eoiidilioiis  in  J' s^aid: 

w  hi. h  voar  working  iieople  liver!.;,.  « <;/f'.(’eio,I  HaiiiiHou.  hceau.sc 
feeling  sure  ihai  this  iiiasi  reflect  I'eaeh  Iron 

to  coiisidrralTe  .idvaniage  in  the  ‘^7;'  >;nslnud  points;  second,  an  ex 


true  the  growers  of  the  Niagara  The  produce  of  this  valley  i.s 
valley  enjoy  greater  prosperity  than  sliipped  far  and  wide.  Refrigerator 
I  lie  residents  of  any  other  agrieiil-  cars  carry  the  fruits  and  other  per- 
liiral  section  in  Ontario.  Gradually  ishable  goods  to  wcs.ten  Canada,  to 
all  the  homes  and  buildings  of  the  northern  Ontario,  to  the  Aluritimc 
district  are  being  served  with  elec-  provinces  and  even  to  Ncwtoiind- 
Irie  power,  wliilc  those  close  to  the  land.  Invasion  of  the  markets  of 

towns  and  cities  enjoy  the  advant-  the  United  tates  i.s  also  sueeessfull.v 

ages  of  water  and  other  city  eon-  accomplished.  Canadian  fruit  find- 
venienccs.  In  addition  tlic  district  ing  a.  ready  .sale  in  the  cities  to  the 

is  within  easy  reach  of  the  leading  south  after  the  Ameriran  produce, 

cities  of  Canada  and  the  United  Sta-  wliieh  i.s  earlier  in  season,  is  ex- 
ti's;  it  i.s  served  liy  many  railways,  hausted.  Grapes,  cherries,  melons 
and  radial  linos,  and  by  wonderful  “Hfl  other  Niagara  products  are  in 
liigliways.  all  of  which  adds  to  Die  vcr.v  aefive  demand  in  the  large 
life  c-xpericiiced  liy  the  tlioiisands  of  cities  from  New  A'ork  to  Pittsburgh, 
successful  fruit-growers  and  market  Fears,  .apples  and  other  such  fruits 
gaialencrs  uf  the  Niagara  valley.  *'''e  shipped  to  Great.  Britain  and 
Farlj  Hislor.v,  Fhirope.  These  are  packed  in  centra! 

About  the  year  1857  the  Great  PJicklng  stations  and  alwaT’s  find  a 
Western  Railway  was  put  Ihrough,  fcady  market  in  the  old  countr.v. 


a  afivantago  to  loratc  in  Hamil-  “4.  An  important  factor  is  (he  TT“. was  put.  inruusu,  ...  .....  eounu.v. 

where  the  population  i.s  of  me-  electric  power  Hint  can  he  procured  connections  opened  up  But  impoit.;int  as  are  the  foreign 

II  size,  at  the  same  time  lieing  on  a  reasonable  basis  from  llie  Do-  ”>‘'‘'kets  for  the  fruits  markets.  It  is  to  the  homo  markets 

reniont  from  a  trant^portatit)!!  niinioii  I’uwcr  A-  'rraiisniission  (  u.  j  .^ioun  in  lliu  Niagara  district.  A.  nat  the  powers  look  for  their  best 


“We  selreied  Haiiiillou.  iiceauso.  ilton  is  a  most  satisfactory  I(l<•a1i(ln 
irst.  if  WHS  eoinenieut  to  reach  from  liee.iuso  of  its  low  rents,  and  its 


For  an  industry  like  ours  Ham-  Bie  veteran  fruit-grower  h'csult.s.  The  bulk  of  the  crop  of 


of  this  section,  seeing  the  oppoil 
unify,  planted  five  acres  nea 


•  lose  iiiroximlf v  to  the  great  fruit  and  j  *'''iTiisby,  with  pcac 
vegetable  farms.  '  meiise  orchard,  if  s 

"We  feel  sure  that  a.ay  new  iiidiis-  !  - 


Co  Inc.‘  C.  I'l.  Bull  &  Co.:  Zimmer-  that  a.ti  order  jdaerd  with  a  Hamil-  oi  eo-oiieraiio.i  wmeii  .-^eeine.i  so  .ip- 

man  &  Alalloeh:  G.  B.  Perry  &  Co.;  Ion  broker  for  execution  will  leaeli  parent  aiiiong.g  your  various  nianu- 

.Tames  Kerr  &  Son;  A.  C.  Bowe:  .1.  ;thc  floor  of  the  particular  exchange  !uctu;-ers. 

Roland  Lee  Co.,  and  the  Fnilcd  Bond  on  which  it  is  to  he  executed  with  as  In  the  inanul.ieluio  ol  delieaioiog- 


work  w  hieli  they  do.  I’Cl'enl  railroad  eeuler  and  oue  wiiii’h  vegetable  farms. 

“You  we;‘e  lacking  in  iioiio  “f  (he  ]  I’m  ’mst  from  the  "We  feel  sure  that  a.ay  new  iiidus- 

ossenlial  featitros  tliat  wo  could  find,  I »’l'  ilistrihiition  to  Hie  va-  try  locating  in  Hamilton  may  expert 
•ind  ’in  addiiioa.  we  were  more  than  I '’‘‘’'I''  Canada  :  third,  wo  to  receive  the  same  fair  and  just 

f.ivorahlx-  iiiipros.sed  w  ith  the  ..piril  j  P '<'•/' '"''od  a  city  of  inodiinn  size,  and.  .treatment  from  you  that  lias  alwa.Ts 
of  eo-oiieralioii  w  liieh  .seemed  so  ;ip.  j  having  hern  familiar  w  ith  the  fact  been  accorded  our  rompany  and  we, 
iviren!  aniong.u  vour  various  iiKinii-  ''  ronsidcralile  number  of  .New  therefore,  believe  that  it  is  ,t  most 


icelng  the  oppoid-  the  district.  Is  di.sposed  of  In  the 
five  acres  near  province  of  Ontario,  such  centers  as 
ach  trees— -an  Im-  Hamilton.  Toronto,  Ottawa,  London, 
seemed  then.  The  (Continued  on  page  43,) 


England  manufacturers  whom  we  desirable  and  advantageous  site  for  | 
were  acquainted  with  had  Joeated  in  ihe  location  of  a  nianiifaeturiii.g  i 


Company.  greai,  rapmu.i  as  11  11  weie  (.i.ieeii 

Securities  of  a  number  of  out-  ;  with  a  lirokor  in  the  city  in  wliieh 
standing  Hamilton  industries  are!  the  exchange  i.s  located. _ 


on  which  f  is  to  he  executed  with  us  In  the  manufaeluro  uf  delicate  reg-  w  11  n  nau  joeateu  in  me  i. 

on  w men  IT.  IS  to  ne  excciueti  w  iin  as  .  .  pnis  even  eliniate  I  "  '^''<'Pmd  '0  be  Ihe  most  ji  ant.‘ 

great,  rapidity  as  II  iT  wetu'  placed  isieim,„  lusiuiiiienis.  ‘  "'“.‘’m  ,  ,  .  ' 

,e,th  hvnker  ill  the  eit.v  in  whieli  !'.us  to  he  taken  into  eonsidoration.  _  . 


Progress  ! 


.•\iyia rent  1.1 .  HaniilloTi  has  )iassedtlio 


MeCnrniieli  Impressed. 

C.vriis  K.  .MeCorniiek,  president  of 
jtlio  International  Harvester  Com¬ 
pany,  one  of  Hamilton's  loargest  in¬ 
dustries  manufacturing  farm  iiiiiiJe- 
,  iiients.  etc.,  takes  a  definite  stand  in 
favor  of  Hamilton  as  an  industrial 
ciiy  and  a.s  a  location  for  their  jiianf, 
and  writes  as  follows; 

"We  take  pleasure  in  answering 
.vour  inquiry  as  to  why  the  Deering 
Harvester  Company  originally  loe.il- 
ed  at  Hamilton,  and  why  this  com¬ 
pany  lias,  since  PiOk'.  eonfinued  to 
deieloii  tlie  , plant  that  wa.s  acquired 
from  the  Deering  Harvester  Com¬ 
pany.  .\  careful  surve.v  of  alt  the 
jirineipal  Canadian  (owns  and  cities 
was  made  to  find  the  iioint  tlial  of¬ 
fered  Ihe  most  advantages  for  the 
‘.iianufact.ure  of  agricultural  iniple- 


Impressive  Facts. 

Hamilton  is  Hie  luiiiie  of 
upwards  of  TAP  diversified  in¬ 
dustries  whieli  produce 
over  $"PO.OPP,P(Hl  worth 
of  goods  annually. 

Ill  Hamilton  there  are  ahmit 
1(10  Canadian  liraiiehes 
of  large 

Cnited  Slates  manufaeturiiig 
concerns. 

'There  is  more 
.American  Industrial  Capital 
luvestod  in  Ha.milum  than  in 
any  oilier  Canadian  city. 


BURLINGTON 

A  “BUY  WORD”  FOR  QUALITY  PRODUCTS 
MADE  EXCLUSIVELY  FROM  RAIL  STEEL 


National  Steel  Car  Corporation 


Our  specialties  include 


Reinforcing  Steel 
Angles 
Flats 

Forged  Grinding  Balls 


LARGE 
STOCKS 
ON  HAND 


Merchant  Pars 
Channels 
Shapes 

Steel  Fence  Posts 


•  Rapid  service  is  assured  our  customers  through  our  strategic 
location,  our  railway  sidings  with  three  railways  and  our 
fleet  of  trucks  for  prompt  highway  deliveries. 

BURLINGTON  STEEL  COMPANY 

LIMITED 

HAMILTON  -  -  -  ONTARIO 


National  Steel  Car  Corporation! 
Ltd.,  operafe.s  a  plant,  at  Hamilton,  i 
Ontario,  manufacturing  rolling  stock  j 
for  railroads  and  also  motor  trucks. 

In  common  with  other  companies 
dependent  upon  railwa.v  equipment 
contracts  for  the  bulk  of  their  pro- ' 
(its,  operating  results  during  recent ; 
T  ears  have  been  generally  unfavor- j 
able.  During  the  1921-22  and  1921- j 
25  fiscal  yeriods  operating  losses  he- ! 
fore  charges  were  shown.  I 

Orders  this  year  have  been  on  a 
substantially  heavier  scale  than  for  I 
some  considerable  time,  not  only  j 
assuring  capacity  of  operations  fori 
some,  time  to  come,  but  necessitating 
heavy  plant  extensions. 

f  APITAl,l’.e.ATIOX.  I 

A  ilhorizod  and  Issu:'d  ! 
Common  Stock  .  .  21.0,000  sha.  | 

No  par.  ! 

Eunilcd  licbt.  | 

Dutslgnd- 

Authorizc'd.  ing.  | 
1st  Mortgage  1 

Uonds . $3,000,000  $860,000 

OmCKRii  AND  DIRGCTOR<<. 

H.  J.  iMagor,  nrtsident  and  chair¬ 
man.  Montreal;  Hugh  M.  Baird,  vice- 
president;  O.  AV.  Adam.-!.  ns.'Ji.stant 
secretary;  Uiis.soli  D.  Boll.  Montreal: 
K.  B.  Dewar.  Bainilton;  Sir  .lohn  M.  1 


Hibson,  Hamilton:  Clyn  o.sler.  K  i'.. 
Toronto:;  TV.  t:.  t'hin.  llamilton:  II.  II. 
I’iorcc.  New  York.  1 

srtit  K  M.\itKi;T  ni',«  oiiik 

Coniiin 'll  .'-It ■ "  li 
Ilipli  I  'll  . 


IN  anticipation  of  the  industrial 
prosperity  which  we  all  feel  is  in 
store  for  Canadian  Manufacturers, 
Zimmerknit  Limited  has  invested 
large  sums  of  money  to  improve 
its  plant  and  equipment  as  well  as 
the  line  of  merchandise  it  manu¬ 
factures. 

ZIMMERKNIT  LIMITED 

HAMILTON  -  CANADA 


The  Pigott  Building 

OFFERS  YOU: 


'--To  April  end. 

CO.MPAHATIA'B  KAIIMAOS. 


1027 

Nft  profits . 

$288,766 

$  534,85''' 

Bond  intere.'.t  .  .  .  , 

.  76,520 

:•  l.i*7n 

Bos.  for  doproo  .  .  . 

215,251 

211.111 

I.o.'/.s  on  t  nii'K.s  .  .  . 

Net  oariiingh  .nml 

263,  17, X 

Miriiliis  for  yc.-ir 

♦.".on:, 

.•',201 

Add.  prov.  .'iurp. . 

.  J  0  s ,  1  r»  ."i 

2.16  1,7::2 

Bat.  oar.  forward 

.  105.159 

B.A.LA\C  1; 

Mii:i:r. 

1026 

102J 

1028 

$ 

$ 

$ 

Tot.  assets  6,464.341 

6,324.010 

4, 04.'.. 479 

Cur.  assets  2,820,26,5 

2,732,086 

1.5 18, 7b." 

Cur.  assets  2,820,265 

2,732,086 

1.648,765 

Cur.  liabs.  1.011,814 

1.714.681 

468,807 

N.  VV.  Cap..  8i:t.15l 

1.016,405 

1.078.058 

KoseiVcs  1,021,(00 

I  >  buo 

1,116,610 

The  night  Lorallon 

.4n  nffice  home  dcnigiieil  In 
meet,  your  own  specific 
requlrrmenls 

urfiers  heaiitlfiilly  llghte.l 
and  deroruted 

A  F'ireproof  Building 


HumlKon's  finest  Building 

l  ast,  safe  and  constant 
elevntor  service 

AA  indows  designed  to  give  the 
nia.ilmiim  of  light  and 
ventilation 

The  best  of  service. 


AN  OFFICE  BUILDING  UNSURPASSED  IN  CANADA 

CHAMBERS  &  COMPANY 


I'igott  Bldg. 
Ilegent  OU-i 


mULTOBS 
Bxclusive  Agents  nnd 
Manager* 

HAMILTON,  ONT. 


.■>03  Spectator  Bldg., 
Itegeut  265S. 


V 
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STEWART  McPHIE 

ARCHITECT 


Dominion  Power  Compai^  ' 

Big  Factor  in  City’s  Growth 

Private  Company  Early  Recognized  Potentialities  of  Hamil- 
ton  As  An  Outstanding  Industrial  Conununity — 

Local  Source  of  Power  First  Developed. 

The  industrial  growth  of  any  city  Cataract  Power,  Light  and  Traction  iWOP^^ 

is  inevitably  proportionate  to  the  Company,  limited,  which  had  been' 

'  V  ^  .L.ioWa  that  powers.  At  this  time  it  was  found  ,  ^  ^ 

amount  of  power  avallaWe  to  toat  original  supply  of  5.000  j  '  -• 

city  and  to  the  manner  in  wmcn  horsepower  would  be  inadequate  I 

that  power  is  distributed.  vVhile  for  the  increasing  needs  of  the  com- I  Sketch  of  the  Decew  Falls  piuiit  of  the  Dominion  Power  and  Traus- 
the  competitive  factor  of  the  Hamj  munity  and,  as  the  result  of  a  care-  mission  Company,  with  a  generating  capacity  of  52.000  H.P. 

ilton  Hydro  EJlectric  Commission  ;  f,|j  of  the  physical  conditions - -  ,  , 

has  relatively  lowered  power  costs  |  -yyr  (,  Hawkins.  M.E.  (now  man-  the  west  of  Hamilton,  and  termln-  level  four  miles  from  Hamilton,  and 
jointly  with  the  Dominion  Power  &  j  aging  director),  and  under  his  direc-  ates  seven  miles  away,  at  Dundas.  three  hundred  feet  above  the  Ter- 
Transmission  Company,  the  fact  that  Ljon  jjje  present  system  of  rcser- i  one  of  the  oldest  settlements  in  On-  minal  station.  This  railway,  which 
the  latter,  first  in  the  field,  has  |  yojrs  was  developed’  a  much  larger  '  tario.  which  combines  the  prosper-  runs  on  its  own  right  of  way  through  j 
contributed  signally  to  power  fac-  j  supply  of  water  obtained  and  the  I  ><>'  of  a  manufacturing  town  with  a  beautiful  farming  country,  touches  : 
ilities  and  to  the  primary  recognt- ;  po^.g^  station  enlarged  to  its  pre- 1  the  comforts  of  an  ideal  residential  at  several  villages,  the  vUiost  impor- , 
tion  of  Hamilton  as  one  of  Can-  sent  capacity  of  52,000  horsepower.  '  community.  Before  the  days  of  tant  being  Ancaster  and  Cainsvllle,  j 


ada's  leading  industrial  cities  is  un- j  '  '  — I  railways,  the  transportation  require-  and  terminates  at  the  thriving! 
(Icniably  creditable.  I  I  owertul  lonoerii.  ,  ments  of  Dundas  were  met  by  the  manufacturing  city  of  Brantford,  i 

The  source  of  power  originally  j  By  consolidation  and  purchase, J  Desjardins  canal,  which  furnished  twenty-three  miles  west  of  Hamil- ! 
<leveloped  is  located  near  tflie  city  i  other  electrical  power  and  railway'l  an  outlet  for  navigation. to  I^ake  On-  ton,  the  run  being  made  on  a  sched-  j 
of  St.  Catharines,  about  thirty-five  j  companies  in  the  Niagara  district '  tario.  To-day  its  manufacturing  tile  of  fifty-five  minutes,  including 
miles  from  Hamilton.  A  small '  were  included  in  the  group,  and  in  i  plants  are  well  and  efficiently  pro-  all  stops.  At  Brantford  the  trains  j 
watercourse  known  as  Beaver  Dams  1 1907,  Dominion  Power  and  Trans- jvlded  with  freight  service  by  steam  enter  an  attractive  union  station  on  j 
Creek  or  Twelve  Mile  Creek,  des- |  mission  Company,  Limited,  was  In-  railways,  maintly  operating  from  the  banks  of  the  Grand  river,  owned 
t  ends  the  Niagara  escarpment  where  i  corporated.  with  very  wide  pow'ers,  |  Hamilton  over  the  tracks  of  the  jointly  by  the  Brantford  and  Ham¬ 


it  pours  into  a  ravine  immediately  !  and  now  owns  and  controls: 


Hamilton  and  Dundas  Street  rail-  ilton  Electric  Railway  company  and 


Views  illuatratiBK  progress  of  work 
at  the  new  extension  to  the  Textile 
Mills  of  J.  R.  Moodle  Co.  Ltd.,  Ham¬ 
ilton.  Speed  marked  the  progress  of 
this  Job.  and  schednles  rnt  to  the 
limit.  'Work  was  eommeneed  Sept, 
let  1P28  and  completed  before  Jan. 
1st  1P2P. 


below  the  highest  of  a  series  of  i  The  Hamilton  Cataract  Power, !  way,  which  is  largely  constructed  on  the  Lake  Erie  and  Northern  Railway 
falls,  known  as  the  Decew  Falls.  |  Light  and  Traction  company,  limit- j  its  own  right  of  way,  but  confines  company,  where  connections  can  be 


The  power  plant. 


as  the  ed. 


Decew  Falls  plant,  is  located  at  the  j  The  Hamilton  Electric  Light  and  i  senger  service,  with  trains 
foot  of  this  ravine  and  gathers  there  I  Power  company,  limited.  j  half  hour  in  each  direction 

an  effective  head  of  two  hundred  Hamilton  Street  Railway  com-  'pjje  Hamilton  Radial  ElecI 
and  sixty  five  feet,  absorbing  the  pany.  wav,  leaving  the  Terminal 


its  electric  operation  entirely  to  pas-  made  for  Waterford,  Simcoe,  Port 
senger  service,  with  trains  every  Dover  and  the  shores  of  Lake  Erie, 
half  hour  in  each  direction.  and,  in  the  other  direction,  for  the 


water  from  the  intake  at  the  upper!  Hamilton  and  Dundas  Street  Rail-  passes  through  the  manufacturing  KH^'hener. 


level  through  seven  penstocks,  gen-  |  way  company. 


half  hour  in  each  direction.  and,  in  the  other  direction,  for  the 

The  Hamilton  Radial  Electric  rail-  important  manufacturing  district 
way,  leaving  the  Terminal  station,  entering  in  Galt.  Waterloo  and 
passes  through  the  manufacturing  Kitchener. 

district  of  Hamilton  and  along  the  While  freight  in  carload  lots, 


A  Few  of  the  Industrial  Buildings 
Constructed  Have  Been  For— 


crating  in  all  58.000  h.p. 


It  was  felt  at  that  time  that  this  \  Railway  company. 


The  Hamilton  Radial  Electric  shore  of  that  magnificent  bay  I  transferred  from  the  Grand  Trunk 


which  provides  Hamilton  with  a  railway  and  the  Canadian  Pacific  j 


quantity  of  power  would  not  suffice  j  Hamilton.  Grimsby  and  Beams-  I  harbor  second  to  none  of  the  great  j  railway  systems,  is  only  handled  by 


for  the  needs  of  both  the  industry  |  ville  Electric  Railway  company.  ^  lakes,  then, 


runs  !  the  Hamilton  Radial  Electric  rail- 


and  the  household  sonstinier.  so  that .  The  Brantford  and  Hamilton  |  along  the  narrow  strip  of  land  "’^y  and  the  Hamilton,  Grimsby  and 
with  this  in  mind,  together  with  the  Electric  Railway  company.  !  known  as  Burlington  beach,  the  Electric  railway,  a  fast 


idea  of  pro\iding  safety  factor,  a  Hamilton  To 
fine  steam  generating  plant,  with  a  j  of  Hamilton, 
capacity  of  25.000  horsepower  was  ;  The  Dundas 


ectric  Railway  company.  ;  known  as  Burlington  beach,  the  Rcamsvllie  Electric  railway,  a  last 

Hamilton  Terminal  company,  all  j  summer  home  and  recreation  ground  and  efficient  local  express  freight 
Hamilton.  af  Hamilton,  crossing  Burlington  service  is  furnished  on  all  of  the.se 


crectcil  and  in  operation.  This  i  limited,  of  Dundas. 
plant  is  located  in  Hamilton  and  I  The  Lincoln  Electric  Light  and 
while  at  the  present  time  only  a  j  Power  company,  limited,  of  St. 
percentage  of  available  power  is  j  (  atliarines. 

utilized  yet  under  the  proper  cir-  j  The  Welland  Electrical  company, 
cumslancos.  the  additional  power  to  Limited,  of  Welland,  and  j 


the  capacity  could  be  brought  into 
play. 

iVitle  distribution. 


The  Western  |■ounties  Electric 
company,  limited,  of  Brantford,  the  | 
'  offices  of  Dominion  Power  and  i 


Electric  power  is  supplted  from  I  Transmission  conipany  and  tJie  prin- 
this  development  throughoni  the  |  offices  of  the  subsidiary  com¬ 
ontire  length  of  the  Welland  canal  '  located  at  the  Per- 

between  Lake  Erie  and  l^ke  On- !  minal  station  in  Hamilton, 
lario  and  to  practically  all  of  the  !  ol'mmate  as  far  as 

important  communities  along  the  '  Poss»'b'e  the  nature  hazards  to  con- 
escarpment  as  far  west  as  Brant- '  *m«ous  service  which  are  msepar- , 
ford  as  well  as  to  Oakville  on  the  able  from  transmitted  power,  am 
north  shore,  but  the  greater  pro-  :  auxiliary  steam  station  was  designed  ; 
portion  of  the  available  power  is  |  by  the  conipanys  engineers  and  I 
used  in  the  city  of  Hamilton,  where  1  ‘‘reeled  <m  the  harbor  front  at  Ham-  | 
•he  companv  has  its  headquarters  ; 'Hon.  This  station,  completed  to  its  | 


- - - - -  electric  lines.  The  Hamilton  freight  I 

I  station  of  the  Dominion  Power  and  | 
i  Transmission  system  is  located  near  i 
\  I  the  Terminal  station,  within  easy! 

\  I  I  L  '  forwarding  range  of  the  lighter  | 

j'/  I  I  X  'manufacturing  and  wholesale  dis- 1 

^  ||  [  a  tricts  of  the  city  of  Hamilton,  and  i 

|/  this  service  has  been  a  very  active  I 

/  factor  in  the  commercial  and  Indus-  j 

I  trial  growth  of  the  city  and  sur-  I 

9d1||  Operatinir  Bus  Lines. 

While  In  the  past  years  more  at-  | 
tention  has  been  focused  on  the  | 
radial  tram  situation,  quite  recently  i 
the  officials  of  the  company  have  I 
devoted  themselves  to  a  study  of 
The  auxiliary  steam  generating  bus  tran.sport,  in  keeping  with  the 


THE  T.  EATON  CO..  LIMITED 
NORTON  CO.MPANT  OF  CANADA,  LTD. 
ZLMMERKNIT.  LIMITED 
STANDARD  UNDERGROUND  CABLE  CO., 
LIMITED 

J.  R.  MOODIE  &  SONS,' LDIITED 
STEEL  COMPANY  OF  CANADA,  LIMITED 
.SCHULTE-UNITED  stores  I/IMITED 
CANADIAN  DR.\WN  STEEL  CO. 
NORTHERN  BAKERIES  LIMITED 
HAMILTON  COTTON  CO.*  LTD. 

.\IL  OF  HA31ILTON 


SHREDDED  WHEAT 
NIAGARA  FALLS 


LLMMED, 


JOHN  MORROW  SCREW  &  NUT  CO^ 
INGEHSOLL 

IIIMBERSTONE  SHOE  CO.,  LIMITED, 
HUMBERSTONE 

GEORGETOWN  COATED  PAPER  MILLS, 
GEORGETOWN 

NIAGARA  WIRE  WEAYING  CO., 
NIAGAILV  FALLS 


nr  inn  nf  ihc  nvailabte^^^^  ‘be  companys  engineers  and  |  Plant  of  the  Dominion  Power  and  popular  trend  of  the  times.  Splendid 

thl  ritv  Hamilton  where  erected  on  the  harbor  front  at  Ham-  Transmission  Company  with  a  maxi-  roads  accelerated  their  action  in 
°  1  “  Tia?in’„rrter^  This  Station,  completed  to  its  'mum  capacity  of  25,000  H.P.  thi.s  connection  so  that  within  the 

.he  companv  has  it.  headquarter  ,  .  p-naoitv  of  ‘’0  000  KW  ini  - - — ~  P*^®f  >'®ar  or  two  the  foIlo-w;ug  bus 

and  which  is  its  center  of  distnbu- 1  present  cap  c  .MO  _  _  through  the  “beach”  j  lines  have  been  purcha.sed:  The 

lion.  This  company  was  probablv  :  1--  ^  lH  dieted  of  000  i  Limited  and 

’’11  ?he  presenfSipm^t  cC.  1°  i  King  Buses  Limited.  Con- 


Other  Prominent  Buildings  Have 
Been  Constructed  For 

CANADIAN  NATION.AL  ELECTRIC  TERMINAL  STATION  BUILDING  AND  PL.iT- 
F0R3fS  AT  ST.  (  ATHARINES. 

ADAMS  FURNITURE  COMPANY.  TORONTO. 


THE  MEM0RI.AL  SCHOOL. 

CITY  HOSPmi^  MOOTAIN  TOP. 
ST.  JOSEPH’S  HOSPITAL. 


McGRF.GOR-MOWBRAY  CLINIC. 
ARCADE  DEPARTMENTAL  STORE. 
ALL  OF  HAMILTON 


slsts  of  two  steam  turbo  generators' ifrL.ip®  f.equently  with  one  single  excep- 
of  10.000  K.AV.  canacitv  each  with  i  reachc.s  tion  the  bus  system  out  of  Hamil- 


lu  iiiv  10  000  KAV  canacitv  each  with'  i.im,-,  ii,  icatuu.-.  non  tne  DUS  system  Out  Of  Hamil- 

aordlnary  growth  of  Hamilton  I  -eP  ®  ’J  !  its  terminus  at  Oakville,  a  beautiful  ton  to  the  sourrounding  district  is 

iring  the  last  twenty  years.  annaratiiV"  ’  °  auxillarv  ,  twenty-two  controlled  bv  the  Dominion  Pow  er 

The  Dominion  Power  and  Trans-  ip  ••  ..  .  .  ,  miles  from  Hamilton.  The  Hamilton  and  Transml’ssion  Company.  Active 

ission  group  of  companies  has  a  i  ^  Mai -Gen  ^fr  lohr  At  Gib  I  Radial  Electric  railway,  construct-  time-tables  are  rigidly  maintained, 
liquc  apd  most  interesting  history:  son  'lCC  AIG  KC  Colonel  T^  R  I railway  standard,  giving  efficient  service  to  the  cn- 
In  1896  John  Patterson,  esq.,  of  j-n,'  n,’  '  \  double  tracked  as  far  as  Bur-  tire  community,  and  mere  buses  are 


Frid 


Hamilton,  who  >a.s  engag^  '  Birge  ’wHIiam  F  niln  John  Die-  '  channel,  serves  its  passen- 1  being  placed  in  service  as  the  de. 

veloping  the  Hamilton  Radial  Elec- ,  “  P  -  «  y  ^  AV^dvatt  ^^  James  '  tlirec- ^  mand  for  bus  transportation  seeks 

iric  railway  betwen  Hamilton  ^  ^  Nesbitt  Afal’cen  The  f  im- 1  natural  expansion. 

Burlington,  conceived  the  idea  of  L  „  ®  ;  nier,  and  hourly  in  the  winter,  and 


Burlington,  conceived  the  idea  of  I  ;  mer,  and  hourly  in  the  winter,  and 

obtaining  a  power  supply  for  Ibis  i  “°mS-  ^  -  J®^burn.  C.M.G.,  Major  |  jjj  addition,  being  built  for  a  consi- 

railw’ay  from  Decew  Falls,  which  | _^ib^on,  M.C.  President.  \  ,jprablc  nortion  of  its  lencth  nnon 


11  Wiu  . I  ^Villlam  F  Phin-  vice-wrestdpnt  '  porlionof  Ds  length  upon  m  conjunction  with  the  power 

had  a  How  of  about  50  cubic  feet  of  | ^'1  trea'ureT  JaS  :  ’’•^^bt  of  ray.  hand-  ferMice,  an  up-to-date  merchandis- 

water  per  second,  with  .a  head  %p^rotarv  George  D  Fear- i ®  ‘’^"^‘'’erable  freight  traf- !  ing  organization  is  maintained,  not  | 

110  feet.  The  water  in  the  Beaver  ^'*mi.  iccrotarv.  George  D.  1  car  fj^.  Hamilton.  only  In  Hamilton,  but  also  In  St.  i 


Alerchandising. 

In  conjunction  with  the 


Construction 

Company 


LIMITED 


Dams  Creek  and  at  Decew  Falls  man. 
was  largely  supplied  from  the  AA'el- 
land  canal  for  the  purpose  of  a  Ha 


Inter-iirban  Llnw. 

Hamilton  and  vicinity  Is  admir- 


Thc  Hamilton,  Grimsby  and  '  C  atharines,  Dundas,  Grimsby,  Brant-  ■ 
Beamsville  Electric  railway  serves  j  ford  and,  just  recently,  in  Beams- 1 
the  district  on  the  south  shore  of  ville.  These  deal  in  all  electrical  ! 


-  -  *  .•  „  _  .  .11  A  *  *1  i  JzULFl  C  Ui  j  viva  i  iU  li  VlOv  vi  Iva  I 

water  supply  to  the  city  of  bt.  ,  '  ^  I^akc  Ontario,  between  Hamilton  commodities  in  keeping  with  the 

Catharines,  and,  very  fortunately,  the  four  well-built  and  Beamsville,  twenty-throe  miles  standard  requirements  of  power 

the  authorities  of  S'!.  (  athannes  de-  i,..®  rvT™f„i  ^  ^be  east,  with  a  very  efficient  customers.  The  healthy  expansion 

dined  to  allow  the  use  of  any  por-  ‘  and  passenger  service,  pas-  which  this  branch  of  the  company 

tion  of  this  water  for  Hie  proposed  nd  Tran  m  ssion  companj .  limited.  operating  hourly  in  has  received  is  very  creditable  and 

nroiect.  Meanwhile  the  (  ataract  The  roadbed  and  tracks  of  the  ,ii. 


GENERAL  CONTRACTORS 

HAMILTON,  CANADA 


project.  Meanwhile  the  Cataract  The  roadbed  and  tracks  of  the 
Powsr  company,  of  Hamilton,  had  '  Hamilton  Street  Railway  have  all 


each  direction  throughout  the  entire  indicates  very  emphatically  that  it 
j-oar.  The  section  served  by  thi.s  •  is  in  keeping  with  the  motto  and 


- -  - - -  ,  --  - - .  ---  I  v„„„  4U  _4  .  I  year.  i  ne  seciion  servea  oy  ini.s  ■ lu  ivcciuus  wjiii  uie  mono  anu 

been  organized,  the  gentlemen  m-  been  rebuilt  ''«hin  the  Past  fe'v  ,  portion  of  the  Nia-|aim  of  all  branches  of  the  company  1923 

terested  being  Messrs,  j.  M.  (iibson.  |  ThT  a  Sara  peninsula  known  as  the  “Gar-  -that  of  “service  diversified.”  I 

(now  Major-Gen.  Sir  John  M.  Gib- ;  of  electric  railwaj  construction,  und  1  ^  .  (  -nadg-  nrohahlv  the  finest 

son,  K.C..  M.G.),  John  Moodle,  John  j  an  ample  service  is  furnished  by  j  district  on  tho  North  capitamzation. 

Patterson.  John  Dickenson.  John  AA .  Prepaj-ment  cars  of  the  most  mod-:  /^merjean  continent  From  the*  sta- >  a  4i,  i  i  Outstand-  1928 

Sutherland  and  James  ^xon.  gen-  ern  type  manned  ^  SL&OO  c 

orally  called,  owing  to  the  coincid-  coiKteous  emplojeer..  Grimsby  and  Beamsville  Electric  |  TCo  cum.  .  10,000,000  3,211,600  w 


once  in  the  names  of  those  first  il^e  four  in^  railways,  or  |  shipped  during  the  I 

mentioned,  the  “Five  Johns,  and  it  radials,  as  this  type  of  railways!  preat  ninntities  hv  freiirhi  ' 

is  very  fortunate,  indeed,  for  Ham-  is  generally  termed  in  Canada,  are  | 

i..0„  ih,.  had  ,u(-i.ruly  “radl.V  rall.v.ya  every  ^  i  .nd“ 

ficicnt  courage  to  go  ahead  With  the  ,  sense  Of  e  term,  as  they  radiate  AVinnipeg.  and  durln 


railway,  fruit  is  shipped  during  the  i  Funded  Debt, 

season  in  great  quantities  by  freight  |  First  gold  6%  due  annually 


CAPITAI,IZATION. 

Outstand- 
Authorlzert.  Ing. 

Common  ..  . . .«! .S.ono.ooo  $7,700,000  1 

Pref.  7^0  cum.  .  10.000,000  3.211,600 


19*6  ’  II  ”  7  ••  tiraws 

J927 . . .  7  ..  statiol 

1928  II .  ”  •  •  plete  ; 

OFFICERS  AND  DIRECTORS.  thrOUf 

AVililam  E.  Phln,  president;  Cyrus  ® 

A.  Blr^c,  vicfi-pronident;  Coy.  J.  R.  i-Il©  Dr 
Moodie.  Sir  John  M.  Gibson.  K.C.M.G..  ThO 


sonco  nf'  flio  tnrm  -Ij  QUCbCC  RUd  US 


the  intake  be  located  in  Lake  On-  __  _  ,  , 

tario  from  which  place  the  City  now  NcW  itlattStTlQl 
draws  its  water  to  the  beach  pumping  ^  .  .  --  , 

station,  where  pressure  mains  com-  ^OltittltSSiOtl  mmCOu 

plete  the  regular  disitribution  system  — 

throughout  the  City.  The  purlflca-  r> _*  .  *  .  j 

tion  of  this  waiter  is  attended  to  by  Hamilton  s  Department  of  Indus- 
R.  the  orJinaflT  method  of  ohlorlnation.  tries  and  Publicity,  has  been  an 
G-.  The  rates  of  the  water  for  city  use  active  brancih  of  the  regular  Board 


undertaking,  ■which  was  exception-  from  Hamilton  to  the  surrounding 


ally  ambitious  for  those  early  days  [  country  and  the  smaller  but  most 
of  the  electrical  power  industry.  j  important  cities  and  towns  within 


Difi'iciilties  Sunuuunted. 

i'pon  the  refusal  of  the  St.  cath 


,.r„. 4i,«  o-  V  .  .  the  blossom  season,  or  at  the  time 

country  and  the  smaller  but  most  , _ _  _ _ 

J®"’""  "'’f,bi“  I  delightful  than  a  ride  on  one  of  the 


^  to  1932  !^$3,300,ooo!  f.**®  »cbeduled  to  the  dir^t  propor-  of  Commissions  for  over  twenty 

Bond.s  of  subsldlarle-s  out-  Ge^  Hon  S  C  Mewburn  C.M.G..  M.P.,  ftOQ  Of  tbe  assessed  value  of  the 

standing .  2,576,000  [  c.  AV.  G.  Gibson,  M.C.;  George  property.  The  industries,  however,  ^  ■ 

DiA'iDEND  RECORD.  '  Fearman,  secretary:  James  Dixon,  whlob  also  inolude  hotels,  laundries,  Wlith  the  beginning  of  this  year, 


a  radius  of  over  twenty-five  niiles,  :  . 

furnisliing  these  communities  with  ! 


this  land  of  fruit  orchards. 


ai  incs  commission  to  ‘'O-operate,  ^  *•  ;  yeards  and  beautiful  homes  to  the 

AVilliam  Kennedy,  jun.,  C.E.,  of  Mon- ;  of  communications  with  the  popular  shore  resort,  Grimsby 

trcal,  and  Thomas  E.  Hillman,  ‘  •I'--.  !  iTioi' ’Z®’ beach.  It  is  also  interesting  during 


of  Hamilton,  were  called  in  and,  on  ;  ^  ?uTTfM-e'’of^tTinT  fn’i  1  inf  Hie  fruit  season  to  observe  the  ae- 

their  advice,  a  separate  waterway  ^  beiUn  the  tli  of  junction  points, 

was  constructed  from  Allanburg  ^0  exceptionally  1  g,.,, 

the  brow  of  the  escarpment  and  tl’>»  ^"d  prosperous  territorv.  i  being  transferred  from  the  special 

plant  with  a  capacity  of  5,000  horst  '  .  'J  iese  interurtjan  railways  center  1  eFectiic  expreL  train.s  to  the 
liower  located  at  what  is  now  known  \ Terminal  station,  sieaiii  l  ail- 

as  Power  Glen,  but  generally  re- j  **  ‘I’'"®'  lf>r  transportation  10  distant 

ferred  to  from  force  of  habit  gg  '  structuie  of  veiy  ton  ide; able  iii clu-  j  ^ 

. _  ...  ,  .  iteefiir-il  heaiitv  whirli  rinniitnn.;  a  ' 


■  the  fruit  season  to  observe  tlie  ae- 
‘  I  tlvities  at  the  junction  jioints, 
*  where  tons  of  fruit  in  baskets  are 
,[  being  transferred  from  the  special 
1  electric  express  trains  to  tlie 


I'ea  r 

Pref. 

1307 . 

. 

1908  . 

1911 . 

..  ..  V-f-3 

1912 . 

1913 . 

1914 . 

191,3 . 

■J 

1916 . 

- 

1917 . 

-* 

1918 . 

- 

1919 . 

1920  . 

- 

1921  . 

- 

1922  . 

.  7 

Hamilton  Fortunate  derstood  thait’ 

!  Regarding  Water  Supplyj  uirDomfuS.^ 


!  etc.,  can  procure  the  meter  rate  of  Col.  H.  D.  Fearmon  was  appointed  to 
10  cents  per  1,000  gallons.  It  is  un-  succeed  to  this  position  on  tberetlre- 

derstood  thait  this  rate  compares  tr  yrn _ _  11  ttj  , 

very  favorably  with  other  cities  In  ®^®“t  »•  Kilpatrick.  His  keen  in- 


I  The  City  of  Hamilton  is  in  a  rather  Finonnini  Timac  rAAoiiAa  a  I  yiucunus  anu  ui^^inuunuu  oi 

I  fortunate  position  in  regard  to  Hs  1**1  informaGon  relative  to  industry  in 

water  supply.  Due  to  the  fact  of '  elass  of  people  who  are  interested  Hamtunn  <rn  far  i.,  f>.,.4aar 

the  number  of  large  industries  locat- !  .  .  a  Hamilton,  should  go  far  in  fuither 

ed  along  the  southern  shore  of  Ber- '  *”1®  to  buy  investment  secnrl*  Improving  the  city’s  present  splendid 

lington  Bay,  it  was  necessary  that '  ties.  i  industrial  status. 


sight  in  general  publicity  matters, 
together  with  the  care  he  has  taken 
in  the  procuring  and  distribution  of 
informaGon  relative  to  industry  in 


line  uuinuei  cn  lai-ge  ju'uubhico  luvai.- ;  ..iai-i 

:ed  along  the  southern  shore  of  Ber-'  «'He  to  buy  investment  secnrl 
I  lington  Bay,  it  was  necessary  that  ties. 


Ijecew  Falls,  although  the  develop- *  beauty,  which  occupie.s  a 

ment  lias  no  connection  wliaiever  . position  on  King  street  east. 


witli  ihe  falls,  which  are  siil!  in 
their  original  condition  and  are  not 
available  for  power  purjio.-e.-. 

'ITieir  fir.st  difficulties  liaving  been 
surmounted,  another  blow  was  giv¬ 
en  the  enterprise  by  a  publu-  state- 


wiiliin  three 


Brantford  Service. 

AA’ith  regular  service  in  each  di- 


Depreciatton 


ment  of  J4ord  KelvinT  to  the  effect  ,  and  Ti  nnsinission  company, 

that  electric  power  could  not.  be  Hmited,  and  its  .subsidiary  coni- 
irausmitted  commercially  to  a  great- 1 , 
er  distance  than  12  miles.  As  a  I  Hamilton  and  Dundas  Street 

result  of  this  statement  and  in  view  j  ’‘‘'•'way  senes  the  fertile  valley  to 
of  the  fact  that  the  plans  eontem-  5  years  eah 

plated  delivery  of  power  at  a  point  |  1927 

three  times  as  far  from  the  gener- j  .cros..  Earnings  9 

ating  station  as  the  limit  set  by  Lord  Operation  Exp..  II  2,430007 

Kelvin,  the  proposal  became  regard-  ••  ••  j - ^ - 

ed  with  great  disfavor  by  nearly  ;  intere.?™'"®* . 

the  entire  community  and  particu-  i  . 

larly  by  the'  financial  interests,  but  |  ?,“''p'os  Tear .  652,784 

the  courageous  group  of  pioneers  |  .  637,159 

continued  their  efforts  and,  with  lTg7^43 

the  technical  advice  of  the  Royal  j  Debts .  ’  3155 

Electrical  company  and  the  finan- 1  . '■  •  •  • 

cial  backing  and  support  of  the  I  .  27t,37» 

Bank  of  Hamilton,  they  were  able  |  .  912.409 

in  1897  to  successfully  deliver  power  j  Dividends . .  ..  i72.’894 

at  their  sub-station  on  A'ictoria  j  p.  &  l..  surplus .  539  616 

avenue,  Hamilton,  now  known  as  Earn,  on  com.  ..  mIi 

Sllbstafion  A.  ■  on  Pref .  7.046i 

companies  Absorlied.  I'.md'e®  D“ebt®cur  As.!! 

Encouraged  by  its  engineering  i  J*** .  $7,674,000  $566, 

success,  the  conipany  then  acquired  I  Jjr.j  ;;  ||  "  ••  »  Jsg'So!! 

the  Hamilton  Electric  Light  and  '  1924  II  II  II  1 1  «’,4ii,oou  414’. 

I’ower  coinpciny,  the  Hamilton  Rad-  i  .  s.ojs.ooo  497. 

lal  Electric  Railway  conipany.  Ham- :  130J  ;;  ’•  ;;  ••  ^Jii'ooo  410'^ 

ilton  Street  Railway  company  and! - 11  "  "  ’  ' 

Hamilton  and  Dundiis  Street  Rail-  |  * — Furrent  Elabllitie.s  exceeded  e 

way  company,  and  in  1899  the  name  |  .  ‘$7,‘70o!ooo  $4.’2T9‘;! 

of  the  company  was  changed  to  the  j  1926 .  7,700,000  .1,797  : 

Hamilton  Electric  Light  and  Catar- |  1923  .  7.700.000  •  i,600,'. 

act  Power  Company,  limited,  and  in  1  ;  ;  ••  •;  J.'JMU;;  3.095 ; 

.1903  all  of  its  rights  and  properties  1  1922 . 7.714,500  2,.3t8,; 

w  ere  taken  over  by  tho  Hamilton  ,  1921  .  7.714500  2,268,: 


commercial  center  of  the  city.  With  rection,  the  finally-equipped,  higb- 
a  lieaiiUful  and  well-appointed  wait-  speed  cars  of  the  Brantford  and 
ing  room  on  the  ground  floor,  the  Hamilton  Electric  railway  run  a 
Terminal  station  is  e.xclusivcly  or-  short  distance  upon  the  city  streets 
cupied  by  the  offices  of  Dominion  after  leaving  the  Terminal,  and  then 
Power  and  'I'rnnsinission  company,  turn  on  to  a  private  right  of  way. 
limited,  and  its  .subsidiary  com-  and,  by  a  uniform  grade  of  a  little 
panics.  less  than  two  per  cent.,  secured  b.v 

The  Hamilton  and  Dundas  Street  putting  into  the  side  of  the  Niagara 
railway  serves  the  fertile  valley  to  1  escarpment,  reach  the  Lake  Erie 


HAMILTON  BRIDGE  COMPANY 


LIMITED. 


8  YEARS  EARNINGS  RECORR. 


3.219.911  3.120, .309  ?.  1*2,438  3.361,39 


Head  Office  and  Works: 


P.  &  L-.  Surplus 


1.549,615 

396,831 

1,076.049 

419,992 

931.440 

429.206 

820.697 

447,273 

1.045,361 

460.81: 

652,784 

637,169 

656,050 

628.840 

602,324 

678,978 

378,324 

1.081,413 

684,64 

1.098.091 

1.189.943 

3,155 

1,184,900 

1,830 

1.181.207 

1,571 

1,464,787 

7.198 

1,682.631 

3.301 

274.379 

832.169 

354,068 

362.812 

320.83! 

912,409 

172,894 

850,910 

313,761 

825.578 

296,780 

1,094.782 

416.759 

1.368,604 

388,831 

HAMILTON,  CANADA 


Branch  Office: 

410  General  Assurance  Bldg. 
TORONTO 


DESIGNERS.  FABRICA  TORS  AND  ERECTORS 


of  every  class  of 


known  as  i  Earn,  on  Com. 

I  Earn,  on  Pr»f. 


3 .  639.616  687,169  628.848 

.  Nil  Nil  Nil 

.  7.046i  7.18%  3.46% 

•  YEAft.S  BALANCE  SilBBT  ANALYSIS 

J.  iiiifled  DPbt.  Cur.  A8.4etR  Cur.  E1ab“.  .Net  AV 


678,978  1,099,667 


$7,674,000 
7.876,000 
8,1  58,000 
8,41 1,U0U 
8.<>46,U0i| 
8.477,000 
8,601,000 


|565,86» 

902,074 

465,307 

414,28.3 

497.481 

508,101 

416,600 


$777,160 

397,811 

604,581 

621,429 

767,970 

751,527 

642,781 


et  W.  Cap.  Pref.  Setock 
•$211,291  $6,460,000 


504,241 

*119,276 

*207.144 

*270,487 

*246,424 

•226,111 


6,211.600 

4.829.000 

4.189.000 

3,681,100 

3,681,100 

3,681,100 


Current  Elabllltie.4  exof'eded  ruri^nt 


stork  He.orrves  Tot.  Surp.  ProDcrti^a  Tot  Aea^t 

$4,219,32.3  $539,516  $25?f40  844  $2$  468  723 

1.797,291  537.159  24,781,780  25,633,864 

7.700,000  ‘1.600,491  628,848  24,341.947  24,807  864 

24.2781713  24.696:132 

7, 71, ,100  2.800.363  1,099,666  24,181.673  24.712.193 

.,714,500  2,518,370  1.098.090  23.098.620  24.212.391 

7.714500  2,268,167  1.071,922  23,642,079  28,979,464 


Structural  Steel  Work 

OFFICE  AND  MILL  BUILDINGS 
HIGHWAY  AND  RAILWAY  BRIDGES 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  /26,  1929 


O  ■  1  _  f  1  Co.,  Limited,  commenced  in  1883,  ture  from  Ihe  raw  matt-rial  to  the  | 

\^OinD3.1TV  Or  l.  V/Uh  plant  located  alongside  the  La- InnlsUed  product.  In  thl.s  connection  | 

J  chine  Canal  near  Montreal.  It  oc- 1  it  might  be  noted  that  the,  Hamilton  j 

„  — ; — r~; - - -  ,  ,,  cuples  over  16  acres  and  has  good  works  carry  out  the  initial  processes,  | 

Ha»  Played  Important  Role  m  Industrial  Growth  of  Hamilton —  shipping  facilities  both  by  rail  and  producing  largely  semi-finished  ma- 1 


Three  Divisions  in  City  Employ  Total  of  3,450  Men  —  Big  water.  terials.  These  are  then  olstributed 

u..  Canada  Bolt  &  Nut  Company,  to  the  other  plants  and  there  manu- 

Fr^ramme  of  Expansion  Necessitated  by  Growir^  _^niand  umitei.  was  itself  in  1910  a  recent  lactured  into  finished  articles. 

— Long  Record  of  Healthy  Earmng  Power  and  Dividends —  consolidation  of  four  companies,  „ 

90  P.,  c,-. 

Were  it  not  for  the  presence  at  the  sheet  galvanizing  department  is  cap-  the  Gananoque  Bolt  Co,,  and  the  «  ordinary  stock  out  * 

industrial  heart  of  the  city  of  Ham-  able  of  handling  45  tons  of  sheets  Belleville  Iron  &  Horseshoe  Co.  ^tand ine  nearlv  92  ner^ent  in  each  ^ 
ilton,  of  the  great  mills  of  the  Steel  per  day.  These  companies  operated  six  plants.  ranadi  .n.  I 

Company  of  Canada,  Limited,  it  is  Immense  t'onstniction  Program.  located  on  some  33  acres  of  land,  ®  c.auauiau». 

reasonable  to  assume  that  much  of  Immedi.ate  construction  involving  with  excellent  transportation  facill-  Steel  of  Canada  has,  through  loan 
the  growth  of  the  city  as  ,an  Indus-  the  expenditure  of  several  mlMlons  ties.  years  and  fat,  an  enviable  record  of 

trial  centre  would  not  have  taken  of  dolilars.  will  increase  the  manu-  During  its  fifteen  years,  of  exist-  earnings,  and  during  the  past  two 

place.  Not  only  at  the  steel  plants  facturing  capacity  of  the  Hamilton  ence,  the  Steel  Company  of  Canada  years  has  been  able  to  show  dlvi- 1 

in  themselves  large  employers  of  plant  approximately  fifty  per  cent,  has  had  a  most  successful  career  and  dends  on  both  classes  of  stock  out- ; 

labor  and  producers  of  manufactur-  Increased  demand  and  the  more  has  played  no  small  part  in  building  standing — which  have  l)een  paid ! 

ed  goods,  but,  as  the  source  of  sup-  economical  production  of  the  lines  up  the  industrial  life  of  the  Domln-  without  interruption  for  years — 

ply  for  the  raw  materials  of  many  now  manufactured  has  necessitateJ  ion.  It  has  accumulated  assets  earned  almost  twice  over.  The  di- 1 

other  industries,  they  contribute  on  this  present  expansion.  which  now  approach  the  $50,000,000  rectors  have  always  pursued  a  policy  j 

a  large  scale  to  the  industrial  life  of  In  this  program,  one  of  the  prln-  mark,  of  which  nearly  $30,000,000  of  making  generous  appropriations 
the  community.  clpal  plans  require  the  doubling  of  represent  the  value  of  works  owned  before  dividends,  which  has  permit- ' 

Of  the  entire  Steel  Company  or-  the  present  docking  facilities  for  the  and  operated  by  the  company.  It  ted  of  periodical  plant  additions  and 

ganization  consisting  of  thirteen  in-  unloading  of  coal  and  ore.  This  dock  gave  employment  in  1924  on  an  aver- 1  expansion  being  met  witliout  resort-  i 

dustrial  works,  Hamilton  claims  will  give  the  Hamilton  wo-rks  avail-  age  to  five  thousand  persons.  It  I  ing  to  new  financing.  The  accom- 

three  distinct  divisions,  the  Hamil-  able  equipment  for  the  unloading  of  owns  and  operates  its  own  ore  and  panying  table  presents  a  comparison 

Works,  the  Canada  Works  and  1,000,000  tons  of  coal  and  ore  during  coal  mines  and  accordingly  carries  of  iprinclpal  earnings  and  l)alance 

the  (Intario  Works.  These  three  oc-  the  season  of  navigatio-n.  through  all  processes  of  manufac- *  sheet  figures  over  a  period  of  years.  I 

oupy  a  total  area  of  three  hundred  Other  features  of  this  extensive  _ 

and  thirteen  acres,  of  which  the  program  include  the  installation  of  w  •  n  •  1  ^  ■ 

Hamilton  works  alone  comprises  two  two  open  hearth  furnaces  with  a  HaiTIllton  Hridoffi  f^OinDa.nV 

hundred  and  eight.  dally  capacity  of  five  hundred  and  *  IttllllllUIl  OriUJ^C 

Employment  figures  for  these  |  seventy-five  tons  of  steel  ingots,  and  ■ 

three  plants  give  evidence  of  the  i  a  twelve-inch  and  ten-inch  bar  mlill  Hamilton  Bridge  Company  Ltd.,  |  Ontario,  Algoma  Steel  Corporation, 


— Long  Record  of  Healthy  Earning  Power  and  Dividends 
90  Per  Cent,  of  Stockholders  in  Canada* 


Steel  of  Canada  has,  through  loan ' 
years  and  fat,  an  enviable  record  of 


me  ciniario  woras.  inese  inree  oc-  the  season  of  navigation.  through  all  processes  of  manufac- ' sheet  figures  over  a  period  of  years,  j 

oupy  a  total  area  of  three  hundred  Other  features  of  this  extensive  _ 

and  thirteen  acres,  of  which  the  program  include  the  installation  of  w  •  n  •  1  ^  ■ 

Hamilton  works  alone  comprises  two  two  open  hearth  furnaces  with  a  HaiTIllton  Hridoffi  f^OinDa.nV 

hundred  and  eight.  dally  capacity  of  five  hundred  and  *  IttllllllUIl  OriUJ^C  V^Ullipttliy 

Employment  figures  for  these  |  seventy-five  tons  of  steel  ingots,  and  ■ 

three  plants  give  evidence  of  the  i  a  twelve-inch  and  ten-inch  bar  mlill  Hamilton  Bridge  Company  Ltd.,  Ontario,  Algoma  Steel  Corporation, 
part  which  Steel  of  Canada  is  play-  with  a  capacity  of  two  hundred  and  formed  last  year,  and  publicly  fin-  The  Steel  Company  of  Canada,  Can¬ 
ing  in  the  development  and  mainten-  eighty  tons  of  bars  and  shapes  per  anp-n  a/>niiirort  tho  nf  adian  Westinghouse  Company,  Beth- 

ance  of  the  city.  The  Hamilton  works  working  day.  ^  W^^  lehem  Steel  Corporation.  General 

employs  2,500  men,  the  Canada  A  complete  new  distTibutlon  sys-  t  imitpa  whiph  with  its  m-P  Motors  of  Canada,  Hamilton  Street 

Works  600  and  the  Ontario  Works  i  tern  for  the  blast  furnace  gas,  in  a  P,®.  Railway  Company,  and  many  others.! 

350,  totalling  in  all  3,450  men.  a  sub-  j  new  feature  of  the  equipment,  en-  JeS  oneration  for^he  last  thirtv  The  first  annual  report  of  the  j 
stantial  contribution  to  Hamilton’s  abllng  the  company  to  use  thlk  gas  three  v^rs  T^.^  new  company  covering  the  year 

employment  situation  las  fuel  in  the  open-hearth  and  fin-  " “1:  ^  ended  December  31.  1928.  reflected 

Additional  knowledge  of  the  ex-|ishing  departments.  In  order  to  h-.l.t  hpen  smem  the  activity  prevailing  throughout 

tent  of  the  plants  themselves  can  be  cope  with  this  immediate  expansion.  Slants^rnd  enlal-gfn-  them  to^he^^^  the  period  in  building  construction 
gathered  from  the  railway  faciltties  i  it  will  be  necessary  to  install  a  new  „  ■  “pL  can  ichv  In  addlAV^^^^^  the  Dominion.  Results  of  oper- 
necessary  to  cope  with  transporta- !  pumping  station  for  plant  supply  f'f®"t  t;apa®^  add  men  to  ations  were  quite  healthy  with  earn- 
tion  in  the  regular  cour.sc  of  opera- 1  and  circulation,  capable  of  pumping  f®®  V,  1 74  nAn  ^  *"fts  for  the  year  shown  equal  to 

tion.  Atpresent  he  railway  track-,47,500  gallons  per  minute.  a  stoT  divid“’of  S  0^^  ^3.75  per  share  on  the  company’s 

agels  u  excess  of  twenty-six  mtles  •  This  n  brief,  gives  a  complete  Lei  dib.  rled  lir  nJihJ  outstanding  55,200  shares  of  no-par 

and  this  figure  will  naturally  in-  conception  of  the  work  now  under  “'^“ursed  during  the  past  fif-  common  stock  The  renort 


Analyzing  Real  Estate  Values! 
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CANADA 


Flow  of  Material.  it  is  apparent  that  in  the  present  ,  The  plant  properties  consist  f  he  0^0^  a  ucs 

Discussing  the  Steel  Company  expansion,  the  city  is  due  for  a  fur-  two  modern  structural  «teel  plants  ! 
along  the  general  lines  of  plant  op-  ther  tribute.  situated  in  Hamilton,  Ontario;  the  :  tair,  referred  to  the  la r^  u  .-rm' 

eratlon.  there  are  three  distinct  divi-  Kepreseuts  Big  Merger.  larger  of  these  is  In  the  East  End  r.L,  ’  i'ii-,ht  . . .  .  . . — 

sions,  dealing  separately  with  coke.  phe  steel  Company  of  Canada,  as  ot  the  City  and  occupies  an  area  of  ^  L  >  _ 

pig  Iron  and  steel.  These  primary  at  present  comstituted.  dates  back  to  sixteen  acres,  the  other  in  the  West  VVthoVL.r.i  i-uci - - - 

operations  take  place  at  the  com- nmo.  when  five  previously  establish-  covers  an  area  of  nine  acres,  common  .  .  .  too, 000  .-h^  .-.•■  •■uin  siis.  ■  .  ■ 

pany’s  Hamilton  works.  i  industries  mcrepd  their  interests  The  combined  annual  capacity  of  No  par  valtie.  i 

Here  at  the  Hamilton  plant  there  the  new’  organizatiL  These  '^oth  plants  is  48,000  tons  and  they  .  $5,000.o00  ?2,2i0,000 :  Hamilton’s  products,  arc  to  be  serv-  OOO;  and  the  now  York  street  eii-  years  old.  has  had  more  than  a  ten 

are  eighty  thirteen  net  on  “Wilputte”  were  the  Hamilton  Steel  &  iron  Co  employ  about  700  men.  All  the  main  2nd  Preferred” $  800  000  s  suo  ono  ®‘^’  trance,  a  $200,000  proposition,  witli  a  tiiry  of  road  eonstruetlon  to  it 

regenerative  by-product  coke  ovens,  Hamilton-  the  AiLt^n’i  buildings  arc  of  steel  frame  con-  '  '  '  I  Other  projected  works  arc  the  c.\-  $750,000  new  higli  level  bridge.  Be-  credit.  And  who,  in  1829.  woul( 

arranged  in  two  batteries  of  forty  Rolling  Mills  f’o  Alontre-.l-  fhn  r-;r  struction  with  concrete  foundations  Funded  Debt.  !  tension  of  Aberdeen  Avenue  westerly  side  these  major  jobs  Barton  street  have  thought  that,  in  1929,  trails 

ovens  each.  If  the  plant  is  run  to  ^  sL'ew  fn  ’fimitmi  i4.Vr.?iif,^«'  and  have  been  well  maintained.  The  :  to  the  Hamilton  -  London  -  Detroit  oast  and  Main  street  east  will  re-  portalion  by  air  was  so  close  a 

o?c?afcan\TcarSnS^X^^^  the  Dominion  vdreLlaiu.faetim^  ®?«iP"^®"t  ■•?L_>nachlner^^  1st  Preferi”e7'-?‘^Tfri  per  annum.  I 


the  manufacture  of  pig  iron,  and  one-  -  -  Ho^ofoo  jrnn  jt-  <?tepi  cnm  steel  frames  for  buildings,  also  rail-  common 

th  rd  reserved  to  sell  lor  domestic  ^ron  &  Steel  Com-  tnrnahles  steel  tanks  steel  Pr^^re, 

purposes.  The  daily  output  of  the  pany.  Limited,  was  established  in  ^ranh  and  teSphonrpoles^^m^  ‘^To' 

by-products  reclaimed  in  the  coking  18f6,  having  taken  over  the  Ontario  Jele^™  lowers  for  wate?  wirks  offi 

_ J..-.,.  — oa  rn.imTiro.  Rolling  Mill  Comnanv  nn.l  the  TTnm-  laae  pipes,  towers  tor  water  woras, 


j  Other  projected  works  arc  the  c.\-  $1 50,009  new  high  level  bridge.  Be-  credit.  And  who,  in  182!i.  would 
Funded  Debt.  !  tension  of  Aberdeen  Avenue  westerly  side  these  major  jobs  Barton  street  have  thought  that,  in  1929,  traiis- 

«•  ;  to  the  Hamilton  -  London  -  Detroit  east  and  Main  street  east  will  re-  portalion  by  air  was  so  close  at 

!  pavement — Provincial  Highway  No.  quire  the  expenditure  of  $100,000  haml  that  ;iir  ports  were  sitriiiging 
le  'Ma‘’c'L\uBusu  This  involves  the  contructlon  ot  each  to  fit  them  for  the  traffic  which  „p  .^u  .,pro.ss  flic  continent?  And 

ovember.  '  |  between  one  and  three-quarters  and  they  carry.  „  ,,,  ,  *4. 

roCK  MARKET  RECORD.  ,  two  miles  of  asphalt,  and  a  subway,  And  so,  the  problem  of  transport-  tons  participation  in  tlie  pro- 

1928  1929*  !  tlie  cost,  not  including  the  subway,  ation  is  an  eternal  one.  Hamilton.  does  not  indicate  that  she  is  go- 

J,‘;  IJ;  iia  j  being  estimated  at  $175,000  to  $200,-  although,  as  a  city,  it  is  only  82  ing  to  lie  left  lichiiid  in  the  riiep. 


1928 

1929* 

H. 

I  A 

H.  E. 

Common 

.  491,2 

24 

79  ST-'l*  1 

Preferred  . 

.  92 

88 

95  89 

prc^ucts  can  be  listed  as  follows:  Rolling  Mill  Company  and  the  Ham-  .ui  naLci  numo,  j^mes  Playfair,  chairman.  Midland, 

Ammonium  sulphate,  37,000  lbs.  ilton  Blast  Furnace  Company,  the  n  j  i  ^  .i,  Ont.;  w.  s.  Hendrie,  president,  Ham- 

iR  K^Liinna  formcr  mill  being  located  iL  the  railroad  work  and  other  iiton;  Frank  M.  Ross,  vice-president. 

dailv  Sern  part  of  the  eftv  whUc  the  Purposes,  there  is  a  most  complete  Montreal;  w.  B..  champ,  vice-presi- 

Gas.  9,000,000  CU.  ft.  aau>.  wcsiern  part  oi  me  Cliy,  wane  the  ^  omilnmont  dent  and  managing  director:  Jas.  A. 

Light  oil,  4,500  CU.  ft.  daily.  Hamilton  Blast  Phirnace  Company  iip-to-date  erection  equipment,  Richardson,  tvinnipcg;  av.  k.  lUiin, 

Benzol,  tolurol  iind  motor  fuel  is  was-  located  on  about  two  hundred  und  ,he  erection  of  material  fabric- 1  Hamilton:  Geo.  Cottroiif  ,  Toronto; 

distilled  from  the  light  oil.  acres  situated  on  the  waterfront  at  .JJprcciab  riLuon^orthe  bus^  ^^rury: 

The  gas  produced  and  a  portion  of  Hamilton.  apprcciaoie  poruon  oi  me  mis  ,  jj^ntreai;  <Jeo.  Ban-.  Montro.-ii. 

the  tar  from  the  coking  process  and  At  the  time  of  the  merger  the  t,  u  ,  e-  i  profit  and  i.oss  t  otxT. 

a  portion  of  the  gas  from  the  blast  company’s  plant  consisted  of  two  The  Hamilton  Bridge  Works  Com-  tinrlioi 

furnace  Is  utilized  in  the  production  blast  fuinaces,  ojen  hearth  steel  Ud.,  ha.s  successfully  carried  j  profit^  ..  ..  ..  ..  5tos.s...i 

and  finishing  of  steel  products  as  furnaces,  rolling  mills,  etc.  It  is  contracts  for  bridge  and  strue- ,  ~-— 

f,,,,]  ■  ■■  to-dsv  the  nrinrinil  wnrV-  the  <-Ural  Steel  WOrk  fOr  tllC  <  anadian  -  SurpUl.s .  $20i..!2l 

The  present  production  of  pig  Iron  company  and  the  location  oAhe  head  ^utional  Railways,  Canadian  Pacific  j  ^*arncd  un  cmiimou . 

amounts  to  .900  tons  daily,  of  this  office  with  between  3.5  and  36  miles  Builwaj,  Tcmi.skaming  &;  Normcin  , — After  deprec  iation  and  t-iNep. 

amount  600  tons  is  absorbed  in  the  of  trackage,  served  by  11  loeomo-  ?'  hal.vm  i;  sheet. 

manufacture  of  steel  ami  the  remain-  employment  in  1924 

der  sold  to  the  foundry  trade  .^^^^age  of  twemy-fivo  bun- I  1 L  FKei  a.A  ’  '  7  s  :; 

In  the  steel,  division,  eight  open  dred  hands  or  approximately  half  the  |  Om-Lt  .-fsset.s  ..  Hi:;  i;2lu-;  Il.'ii-isa 

hearth  furnaces  lake  care  of  the  total  cmnlovees  of  the  coinnanv  xho  i  Manitoba,  and  haskatenc-  curront  liabs.  ...  or.o.nn 

quota  of  pig  iron  manufactured,  ^fontreaf  Rolling  .Mills  ^Comnanv  Bepcartment  of  Public  Works.  Net  work.  cap.  .  lOS.SO.i  :iC2,-7;t 

which  turn  out  twelve  tand red  tons  — — 

of  steel  dally,  ’raescin^t^^  operating  three  General  Steel  WareS 

whence*  they  a^e  distributed  to  the  Pl^^its  situated  in  the  heart  of  the  Formed  in  1927  as  a  merger  of  The  I  The  balance  shows  the  company  to 


OFFICERS  AND  DIRECTORS. 

James  Playfair,  chairman.  Midland,  I 


9000C0000000006090090000000COOOOOOOOOO 


ilton  Blast  Furnace  Company,  the  ^  ^  Ont.:  w.  s.  Hendrie,  president.  Ham- 1 X 

former  mill  beine-  Inrated  In  th*.  railroad  work  and  other  llton:  Frank  M.  Ross,  vice-president.  ■  A 

Sern  part  S  the  cttv  whBe  tSe  Purposes,  there  is  a  most  complete  Montreal;  tv.  B..  champ,  vice-presi-  S 

western  pan  or  me  Ciiy,  wniie  me  A  dent  and  managing  director:  Jas.  A. ,  ft 

Hamilton  Blast  P'urnace  Company  up-to-date  erection  equipment,  mchardson.  Winnipeg:  w.  K.  lMiin..ft 

was'  located  on  about  two  himdrpH  vhe  erection  of  ma'teilal  fabric-  {  Hamilton:  Geo.  Cottrclle,  Toronto:  ft 

arres  cdtuXd  ated  in  the  plants  accounts  for  a  j  Major-Gm.  the  Jlon.  G.  Mowburn.  fi 

acres  Situated  on  the  >\atcrfront  at  nnnreei'ihle  nortion  of  the  bus- *  C.M.G..  Hamilton:  V.  M.  Drury. :  0 

Hamilton.  apprcciaoie  poruon  or  xne  dus  i  Geo.  Uarr.  Montroai.  Q 


mess. 

The  Hamilton  Bridge  Works  Com- 


rnOFIT  AXD  liOSS  AtlOVXT. 

192S. 


C-  Total  a.»srt.s 
Qf  Fixed  asset.' 


iivision,  eight  open  ;ipp,oximateIv  half  tbe  |  P=";tinents  of  Public  Highu^ys  of  ^m-ent  -fsset.s 

lake  care  of  the  employees  of  the  company.  The  “uba.  and  haskatehe-  [  current  liab.s. 

ron  manufactured  Montreal  Rolling  Mills  ( ’omnany  i  PciKtrtment  of  Public  Works.  Not  work,  cap. 


.  .  .  $207. .'!2l  I 

11  cummo’i .  $:!.7."i  j 

I 

I-  depreciation  and  t.nxcs,  i 
HAE.VM  E  SHEET.  ' 

J92S  3927  i 

et.s  . .  .  ..$i.2;:i.u:s  900.997 ' 

set.s..  .  2,490.9  12  2. 1  1 7.S  1  .S  a 

sset.s  ..  J.7;;i.220  l..M:i.l83|X 

iab.s.  ...  02.7.121  .7.70.110  1  N 

;.  cup.  .  108.80,7  902,77:4  j  ft 


Pimiijii 


General  Steel  Wares 


!  8^  ^  C 


Formed  in  1927  as  a  merger  of  The  The  balance  shows  the  company  1o 


plants  and  manufactured  into  nianufactiiring  district  of  Montreal  Manufacturing  Co.,  Ltd.,  be  in  a  very  strong  financial  posi- I  g 

the  flnli^ed  article.  shipping  facilities  by  both  rail  products  Co.  of  tion.  although  during  the  year  near-  8 

A  thlrtyifour  inch  blooming  mill  and  water  are  excellent  and  the  Canada,  Ltd.,  The  Thomas  Davidson  ly  $1,000,000  was  spent  in  additions  0 

attends  to  the  rolling  of  the  ingot  buildings,  plant  and  machinery  are  Manufacturing  Co.,  Ltd.,  The  Mac-  to  fixed  assets.  Current  assets  are  g 

production  -while  the  rod  mill  has  a  modern  and  well-equipped  for  donald  5Ianufacturing  Co.,  Ltd.,  and  j  shown  at  $8,583,221  and  current  11a-  O 

daily  capacity  of  five  hundred  tons,  the  manufacture  of  a  high  standard  pjjg  Happy  Thought  I-’oundry  Co.,  Ibilities  at  $1,171,090  which  lea.ves  net  g 

Other  departments  of  the  steel  dlvi-  product.  Ltd.,  General  Steel  Wares  Ltd.,  i  working  capital  at  $7,412,131.  Cur-  N 

slon  of  the  Hamilton  works  are:— a  Tbc  Canada  Screw  Company,  Llm-  operates  plants  at  Toronto.  Mont-  rent  assets  are  thus  more  than  seven  !  O 

ten-inch  bar-mill  manufacturing  two  Ited,  was  established  in  1866.  This  real,  London.  Brantford,  Winnipeg,  times  current  liabilities.  ;  fi 

hundired  tons  a  day  of  bars,  shapes,  company’s  plant  was  located  on  and  Vancouver  for  the  manufacture  CAPITAI.ization.  O 

etc;  six  sheet  mills  producing  two  eight  acres  ot  land  in  the  central  of  stoves,  refrigerators,  hotel  sup-  Authorized,  issued.  g 

buudred  tons  of  sheet  steed  daily  of  section  of  Hamilton,  where  opera-  plies,  steel  sinks  and  wash  basins,  common  ....  200.000  shs.  199,997  shs.  X 

which  a  certain  definite  percentage  tions  are  still  continued  in  a  large  enamel,  aluminum,  and  sheet  metal  Man.-igement  pf.  3  A 

is  used  to  cover  current  require-  modern  plant.  kitchen  utensils,  furnaces  and  other  p3er’’red  10  000  000  4  500  000  8 

menu  for  galvanized  sheets.  This  The  Dominion  Wire  Manufacturing  hardware  lines.  Vino  par  ’vaiuo.  i.->oo.ooo  o 

All  of  the  constituent  companies  had  officers  and  directors.  V 
STEEL  COMPANY  OP  CANADA  built  up  a  Dominion-wide  demand  j  P  Newman,  pi-esldcrt:  F.  S.  Cor-  8 

(12  Years  Analysis) 


Oper.  Inc. 

Net  .\vai!. 

Surplus 

Total  Surphis 

Reserves. 

1917  .. 

.  $6,040,319 

on  Common 
$3, 686', 843 

for  yeai- 
$2,996,843 

$6,197,851 

$6,260,908 

1918  .. 

..  ..  3,932,669 

1.975.0t8 

1,285,018 

7.322,872 

7.696.258 

1919  . . 

..  ..  -1,000.940 

1.927,430 

1,122.430 

8,19,5,302 

8,972.517 

1 920  . . 

..  ..  3.271.786 

1.400,661 

595,66  1 

8,740,966 

9,880,069 

1921  . . 

..  ..  2.1.73,366 

362,551 

(ll)  442.4  49 

8.298,517 

10,818.542 

1922  . . 

..  ..  2.295.197 

448.85.7 

(ill  356.14.7 

7.942.372 

1  1,084.913 

1  922 

.  .  .  .  :t, 28  1,467 

1,432.875 

627.87.7 

8,570.2  17 

12.296,663 

1 924  !  ! 

..  ..  2.867.319 

1.069.768 

264.768 

8,835,01.7 

1 :4, 287. 268 

192r>  .. 

..  ..  3,160.664 

1.363.567 

5  58,567 

9.293, 58.! 

13.947.841 

192H  .. 

..  ..  3,661,291 

1,774.470 

869.471 

1(1.163,055 

1  1,517.3,33 

1 927  .  . 

..  ..  3,561,794 

1,640,629 

735,629 

10,898,681 

1.7,409,735 

1928  .. 

..  ..  4,506,182 

2,263,693 

1,143.693 

12,012.377 

16,372,079 

(d) 

—Deficit. 

Total  .Xssets 

Cur.  -V.sscts 

Work.  Cap. 

Cash  and 

Inventories 

1917  . . 

..  ..  .$4  2,708,290 

$16,480,979 

$13,030,729 

Invest, 

$3,60.7,708 

$8,008.6.7.7 

1918 

..  ..  4.7,652.831 

15,928,3,78 

12,233.59.7 

4,402.068 

6.691.930 

1 919  .  . 

..  ..  17,660.389 

14.796.39,7 

1  1,197,596 

7,374.000 

5.503.384 

1920  .  . 

..  ..  .70,1  19.796 

1.7,496.01  9 

10,670.92.7 

8.471,6  48 

■1.804.470 

1921  .. 

..  ..  46,737.16  1 

11.707,614 

10,549,451 

8,032,580 

4,847,667 

1922  .. 

..  ..  17.674.646 

13,329,560 

9,907.366 

7,841,392 

.7, 10-7.702 

192:i  .. 

..  ..  48,004.419 

13.387.0.71 

1  1,279.810 

6,317.719 

6.673.481 

1924  .. 

..  ..  48,252.1  99 

i:!,103..522 

1  1,6.71. :!ii;< 

7.7.74.251 

6.001.731 

192."!  .. 

..  ..  .70,193.707 

15,032,24  1 

12.691.990 

8,623.358 

.7,621.533 

19211  .. 

..  ..  .71.519.893 

1  5.292,65,7 

12.876.86.7 

9.i:i7.9S0 

.7,582.101 

1927  .  . 

..  ..  5-2.5.78,51.7 

1  4. 094. 127 

13.017.100 

9.296.47:! 

.7.206.916 

1928  .  . 

.  .  .  .  55.879,837 

17,425. 5-17 

14.201.7  18 

9,601.900 

-7,6-58.0 1  6 

Preferred  .  .  .  10,000,000  4,500,000  A 

hardware  lines.  jino  par  value.  ;  o 

All  of  the  constituent  companies  had  officers  and  directors.  I  V 
built  up  a  Dominion-wide  demand  j  p  Newman,  president:  F.  S.  Cor-  8 
for  their  products,  and,  in  some  -  rigan.  vice-president  and  general  n 
lines.  General  Steel  Wares  does  an  nianager;  xv.  .s.  Gibson,  vice-presi-  a 
overwhelming  proportion  of  the  total  1  ;V';"p=ampbcn.  treasm- e'r:‘"Son iv:  ,  8 
Canadian  business.  The  names  of  j  scott,  iv.  s.  Hodgins,  i-'.  M.  Ross,  H.  Q 
McClary,  Thomas  Davidson,  and  S.  AI.  I  H.  Horsfall,  A.  .1.  Clark.  0 

P.  are  well  and  favorably  known  not  '  profit  and  i.oss.  ,  A 

only  throughout  Canada,  but  in  tlie  .  Dec.  31. 1928  |  A 

export  market  as  well.  The  company  1  . .  $i.4S.3.(i09  t. 

I  is  represented  in  Hamilton  by  a  ;  [5cprec."an’rta.x-;s  ;472;2i8  :8 

.plant  and  distributing  warehouse  of  :  Not  earnings . -  .75.7,791,0 

ithe  MoClary  Manufacturing  Co.  Pref.  dividends .  315.000  Q 

The  initial  annual  report  of  Gen- ,  ''-’ai  's  Surplus .  'j-'l,?,'  o 

leral  Steel  Wares  covering  the  year  _ O 

j  ended  December  31,  1928.  showed  the  Carried  forward .  ?  288.257  iS 

j  company  to  have  enjoyded  favorable  I  BiLAXCi:  shkkt.  'b 

learnings  and  also  revealed  a  healthy  T^^ai  assets  . . ' . V  $20,170,571  ^  8 

balance  sheet  position.  Net  earn-  Fixed  assets .  ii,463.9KiiS 


Deprec.  and  ta.xes 
Net  earnings  .  ^ 
Pref.  dividends  .  . 
Year's  Surplus  .  . 
Prev.  surplus  .  . 


Carried  forward. 


BALANCE  SHEET. 

ets . $20,170,571 

sets .  11,463.981 


■1.801.470  ings  as  shown  in  the  report,  at  $1,-  Current  assets .  8..583,221  | 

-'ui-.’-n-'  '483,008  were  almost  $170,000  in  excess  liabilities .  1.171,000  . 

.1,10.).  ill-  A  A/,  ,  ■  1  J  •  ,  >  ''  ovking  capital  .  .  .  .  1 .4 12. 1 3 1  ' 

li. 673. 481  ; of  the  $1,314,000  estimated  in  the  yurpUis7.  . . .  288.257 1 


Note— Preferred  stock  at  $6,496,300  and  Common  at  $11,5110,000,  loinain  un¬ 
changed  throughout  the  period  reviewed. 


c:old  Bonds  Series  I 

A.  due  1952  .  .  25,000,00c  9.000.000  ! 

DIVIHEM)  RECORD.  { 

Preferred — 7rc  per  annum,  payable  | 


H. 

Common  Stock 

T..  Aver. 

'  Pr 

H. 

•ferred  Stock 

I A  Aver. 

Earned 
on  Com. 

1’aid 

on 

Book 
Value 
of  Cm 

1f»17  ... 

. ,  71 

49>i 

57.91 

100 

8.7 

90  97 

3  2.06 

$153.90 

ini8  .. 

..  74U 

■19^1 

62.26 

,98 

8.7U 

91.91 

17.1.7 

<: 

163.68 

jni!>  .. 

SSVi 

.77  >  •'. 

68.33 

foi 

90 

97.37 

16.76 

171.26 

1f120  .. 

.  .  SS'k 

5  1  "I 

72.67 

101 

8  5  ••’4 

91.77 

12.18 

7 

176.01 

1921  .. 

fi.*i 

42ii 

52 

56.81 

9  3’.. 

8.7 

9(1.27 

3. 1 .7 

7 

172.16 

1.923  ,. 

.  .  80 

66.95 

IllOh 

91 '7 

96.66 

3.911 

7 

169.06 

1923  .. 

.  .  80 

61)17 

71.02 

103'.. 

9.7  >3 

mo. 112 

1.46 

9.3(1 

174.53 

1924  .. 

.  .  81  ‘a 

69 '7 

76.47 

90  >7 

10  3., 76 

176.83 

1925  .. 

..  991; 

SO 

89,63 

HTiJ-j 

1071,3 

1  1  1.50 

11.86 

7 

180.81 

1926  •• 

.  .120 

9.7  17 

107.7,7 

125 

11  1 

119.50 

1.7.40 

195.84 

1927  .. 

.  .2071^5 

117" 

162.25 

191 

127-$i 

159.1(1 

1  4.26 

229.03 

1928*  .. 

.  .240 

160 

200 

220 

163 

191.50 

19.68 

223.00 

-IToferred  &  Common  stock  split  4  for  1  October  1928. 

Funded  Debt  Pfd.  Stock 
....  $8,850,000  $6, 196. 300 

.  ...  8,786.516  ll.  4!I6,;10(I 

, .  ...  8.562.225  6,496,300 

. '  ■  ■  ■ .  8.3.77.608  6, 496, .300 

.  .  .S. 137,508  6.496,300 

..  ..  7.899,815  6,496,300 

.  6,698,9.71  6,496,300 

.  6.440.620  6.496.300 

.  6,177,406  6,496,300 

.  •5,909,299  6,496.300 

.  5  6.33,726  6,496.300 

. .  5,350,524  «.49C,300 

Ratio  Cur.  Ratio  Work.  Ratio  Invest.  Ratio  Res 


Ratio  Cur.  Ratio  Work. 
Assets  to  Cap.  to 
Total  Assets  Total  Assets 


Coin.  Stork 
$1  1, 500, 000 
1 1,500,000 
1 1,500,000 
11.500,000 
1  1,500,000 
11,500,000 
1 1,500.000 
11,500,000 
11.500,000 
11,500,000 
11,500,000 
11.500,000 

Ratio  Dep. 

Res.  to 
Prop.  acc. 


1917 

•  • 

38.6 

30.5 

8. 1 

47.0 

10.7 

1918 

34.9 

26.8 

9.6 

r»o.2 

12.6 

1919 

31.0 

23.5 

1  5.5 

4;  1.0 

16.2 

1920 

30.9 

21.3 

,  1-6.9 

70.7 

18.1 

1921 

25.0 

22.6 

17.2 

72.2 

20.0 

1923 

25.8 

20.8 

16. 1 

73.5 

21.9 

1923 

27.9 

23.5 

13.2 

.  81.5 

24.0 

1924 

27.2 

24.0 

16.1 

Mil 

25.9 

1925 

29.9 

24.7 

17.2 

06.1  • 

26.8 

1926 

29.6 

24.9 

17.7 

J  11.5 

24.1 

1927 

26,8 

24.8 

1  7.7 

lll.tl 

24.3 

1928  . 

• — Includes 

31.0 

bonds 

25.4 

16.2 

121.6 

24.6 

I  prospectus  issued  in  connection  with  Fumicd  Dei>«.  I 

■the  merger  financing.  From  this  i^t;  .  ' 

amount  was  deducted  $550,000  for  ;  A"ducT9i2  .^^’looo.ooc  9.O00.OOO ! 
j  bond  interest;  $3 1 2,218  provision  for  I  dividend  record,  i 

j  depreciation  and  income  tax,  and  ;  ITeferred — let  per  annum,  payable! 
preferred  dividends  at  $315,000,  loav-  uuarterly  1st  February, 
ing  a  balance  of  $240,790.  Previous  STOCK  market  record.  | 

surplus  was  brought  forward  at  $47,-  h^****i 

466.  which  makes  a  total  surplus  car-  common  3  7  35  4  2  23 

ried  forward  of  $288,256.  • — To  April  2. 

Good  Roads  a  Big  Factor 

in  Hamilton’s  Development 

(Continued  from  page  35.)  plan,  the  property  owners  paying  I 

month  during  the  season,  but  also  according  to  frontage,  but  tbe  city’s  ; 
in  giving  its  own  people  fine  roads,  share  of  sucli  work  has  averaged  | 
It  began  to  construct  asphalt  about  about  one-third  of  the  whole.  While-  ! 
35  or  more  years  ago,  Iicginning  by  the  work  within  the  city  goes  on  j 
letting  big  jobs  out  by  contract,  but  continuously  tho  corporation  bus 
only  for  a  short  time,  since  which  many  ambitious  plans  for  the  future  ! 
the  city  engineering  department  has  Chief  amongst  these  is  the  proposed  j 
undertaken  all  this  class  of  work,  Hamilton  to  Peace  Bridge  Provincial  ! 
and  done  it  with  groat  success.  Highway.  'I’his  city  is  already  in-  i 
Hamilton  today  has  a  total  of  190  volved  in  this  project  to  the  extent 
miles  of  improved  roads,  of  which  of  about  $900,000,  made  up  of  the 
about  150  miles  are  asphalt.  The  $300,000  already  spent  on  the  new 
macadam  is  disappearing  rapidly,  entrance  into  James  street  and  the 
every  year  seeing  a  considerable  work  done  on  the  Mountain  face; 
mileage  replaced  with  asphalt.  Sin-  $347,000  for  the  completion  of  this 
ce  the  beginning  of  the  Toronto-  portion  to  the  mountain  top  at  Sher- 
Hanillton  highway,  less  than  15  man  Avenue,  and  the  $250,000  de¬ 
years  ago,  the  city  has  contributed  signated  by  tlie  .Minister  of  Public 
to  road  construction  entirely  out-  Works  to  carry  the  road  by  an  easy 
side  of  its  limits  more  than  $2,000,-  grade  along  the  mountain  face  east- 
000,  including  $365,000  for  the  brid-  erly  from  Sherman  avenue  to  the 
ges  on  the  York  street  entrance,  upper  level— the  most  important  part 
Most  of  the  work  of  this  class  done  of  the  whole  undertaking,  if  the  in-  ! 
within  the  city  limits  has  been  car-  iercsts  of  the  touring  public,  and  of  !  1 
ried  on  under  the  local  improvement  the  safe  and  rapid  transportation  ot  '  1 


MERCURY  MILLS  LIMITED 

HAMILTON,  ONTARIO. 

Owning  and  operating  three  old  established  Canadian  Mills: 

MERCURY  MILLS,  OXFORD  KNITTING  MILLS,  P-K  MILLS 

Hamilton,  Ontario.  Woodstock  Ontario.  Listowel,  Ontario. 

Mercury  Mills,  and  its  subsidiary  companies,  manufacturers  of  hosiery,  underwear, 
lingerie,  and  knitted  outer  wear,  is  one  of  Canada’s  outstanding  industries-  Some 
idea  of  the  rapid  growth  of  this  organization  may  be  gained  from  the  fact  that  where¬ 
as  in  1913  there  were  only  fifty  employees  it  now  provides  employment  for  nearly 
1,600  Canadians,  and  has  a  weekly  payroll  of  nearly  $25,000. 

Its  purchase  of  raw  materials  amounts  to  approximately  $1,250,000  yearly,  more  than 
half  of  this  being  spent  on  materials  which  have  been  produced  in  Canada. 


MANUFACTURERS  OF 

Rayon  Lingerie  in  Vests.  Bloomers,  Dance  Knickers,  Breveties  and 
Princess  Slips. 

Cotton,  Rayon,  Silk  and  Wool,  and  Pure  Unshrinkable  Wool  in  Men’s, 
Ladies’  and  Children’s  Undergarments. 

Fine  Hosiery  for  Men,  Women  and  Children. 

Full  Fashioned  Silk  Hosiery,  Fashioned  Cashmere  Hosiery 


AT  OXFORD  KNITTING  MILLS 

Pure  Wool,  Unshrinkable,  and  Silk  and 
Wool  Lines  for  Ladies. 

Rayon  Lingerie  in  standard  and  novelty 
lines  for  Ladies  and  Misses. 

Cotton  Ribbed  and  Balbriggan  Underwear 
for  Men,  Women  and  Children. 

Cotton  Bather  d  Jerseys  for  Men  and 
Boys. 


AT  P-K  MILLS 

Distinctive  Outerwear  and 
Sports  Wear  including 
Golf  Ensembles  and  Knit¬ 
ted  Suits,  Pullovers,  also 
Fingering  Yarns. 


jreTCi^ 


Hosiery  and  Underwear 
for  the  whole  family. 


Mercury  Mills  Limited 


Hamilton^  Ontario 
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Dominion  Glass  Co.,  Limited 


nomlnltwi  trlass  Company,  I/td.,  Is  <'om,parison  of  the  company  s  These  various  substances  are  niix;id  , 
the  mo«t  Important  manufacturer  of  earnings  over  a  period  of  j'^ars  re-  and  rolled  into  Iouk  black  strips.' 

,rod»«.  in  Cnadn.  output  ot  ’“J"  ;^^U^<S?.l.«nt' b,SS“ r™ g-  Th " “l.S’' t!,brlo''!“m  i 

Its  jiJants  consisting  Of  ailmost  e^-ery  jng  between  $767,988  In  1920.  the  ,  ‘  and  isTlien  mo^Iilded 

form  of  glassware  with  the  exception  peajc  vear  to  date,  to  $607,037  in  “coaSzaWe  tire 
of  sheet  glass.  The  major  part  of  5^25.  the  leanest  year  since  1919.  J“°°J*'® 

ItA  prodnetioo.  however,  is  bottles  jjie  year  1925  was  the  only  period  f*”®*  P*’*^®*®  i,®  i cached  where  they! 
the  breweries  and  distilleries  being  i  sjnee'  1920  when  the  common  divid-  '’'•ring  cleparlmcnt.  Grc.nt  ! 

/•'the  chief  source  of  demand  in  this  |  p^d  of  7%  was  not  earned  with  ®i'‘a'''-beated  shape  and  sea-, 

connection.  '  something  to  .spare.  * '^*'  1”**  T  ^  u  I 

The  company  was  incorporated  in;  py  reason  of  the  wide  growth  in  "'''l-hno'"'  ircad.  in  its  perfected! 
IMay,  1913,  as  a  consolidation  of  the|,jeaiand  for  ales  and  liquors  coose-  appe.nrs  with  the  opening  uf  ^ 

Diamond  Flint  Glass  Co..  Ltd.;  Can- 1  qypnt  upon  the  liquor  changes  in  moulds, 
adlan  Glass  Manufacturing  Co..  Ltd..  Ontario  and  New  Brunswick  and  the  Tiros  rroof  of  Faith, 

and  the  Sydenham  Glass  Co.  of  j  expansion  in  tourist  traffic  to  .  . 

Wallacehurg,  Ontario,  and  is  the  ^11  parts  of  Canada,  business  oif  the  ^his  secondary  construction,  in-: 
largest  manufacturer  of  glassware  company  has  been  on  a  substantial Iv  volving  an  additional  expenditure  of  ^ 
In  the  Ilominion.  The  company  heavier  scale  during  the  past  two  O'’'’''  half  a  million  dollars,  is  indeed  I 
owns  781^%  of  the  capital  stock  of  !  vears.  the  current  period  especially  |  "■  reiuarkalilc  proof  of  tlie  faith  of ;  I 
the  .Tefferson  Glass  Company,  Ltd..  •  hefng  indicated  at  close  to  a  peak  Firestone  in  llamilloii.  Nor  is  thi.s  i 
and  $150,000  of  its  first  mortgage  j  yoh,,,„e  ^ipumand.  lu-"*  recent  addition  to  be  the  la.st. , 

bonds.  ;  There  liavc  been  recent  rumors  At  the  jircsont  time  no  definite  ex-  j 

C*>  until  the  end  of  1924  the  com- 1  of  ^  merger  between  Dominion  Glas.s  !  pansion  plans  liave  Iiocn  given  out.  I 

p.any  operated  7  glass  making  ,  and  Consumers  Glass.  Its  chief  Com-  I  but  the  increased  biisines!;  since  1928 

1>lan)ts,  2  in  Montrca.l  an.l  1  each  atlpptpor  in  Canada,  where  the  acqiii-  w-onld  strongly  indicate  the  con-' 


the  manufacture  of  the  finished  ar¬ 
ticle.  These  loads  are  dumped  in¬ 
fo  great  mixerS  and  the  long 
•‘straight-line”  .iournry  has  begun. 

These  various  substances  are  mixed 


well-known  Ircad.  in  it.s  perfected  ! 
state,  appe.nrs  with  the  opening  uf 


Tires  Proof  of  Faith. 

This  secondary  construction,  in- : 


i  being  Indicated  at  close  to  a  peak  *ii  llamilloii.  Nor  is  thi.s  i 

i  volume  of  demand.  last  recent  addition  to  be  the  last. , 

I  There  liavc  been  recent  rumors  |  At  the  jircscnt  time  no  definite  ex- 1 
I  of  a  merger  between  Dominion  Gla.s.s  j  pansion  idans  liave  lioen  given  out. 


The  success  of  any  organization  de¬ 
pends  upon  the  prosperity  of  the 
community  of  which  it  is  a  part. 

We  believe  in  the  future  of  Hamilton 
and  in  its  investment  opportunities. 


1>lan)ts,  2  in  Montrca.l  an.l  1  each  at  pptitor  in  Canada,  where  the  acqiii-  would  strongly  indicate  the  con- 
Hojniflton  a.nd  AVallaceburg.  Onta-  {iftion  of  the  company  by  Owens  Bot-  struclion  of  additional  iiianufactur- 
fio;  Redollff.  Alta.,  and  ^Beausejoiir.  tie  Company,  the  leading  r.  S.  organ-  ing 
Man.  In  February.  I9‘J5.  the  plant  tzation.  ha.s  also  been  mooted.  The 

of  the  Jefferson  Glass  Company  was  OFFIf'RSs  AND  DlHF.rrOBS  the 

permanently  closed.  Products  of  sir  t'hns.  Gordon.  (;.B.E..  president;  Wm.  Me-  fjj  . 
the  c^pany-s  plants  consist  of  bot-  K^ng%or.' Kinsman  ploy 

t  .es.  .iars.  and  other  staple  glass  y.  B.  Marau’a.v.  Ro,!,  H.  MeMaster,  K.  W.  Ro**;  reqi 
products.  1  N.  .M.  Yuile,  Walter  Molson.  ’  y__. 


|i;eV.*’Tie“":- O"-®®  •'""'I'-®'’ 


N.  .M.  Yuile,  Walter  Molson. 


DOMINION  GLASS 
(IS  Years  Analysis! 

Trpf.  Div. 

Com.  IMv. 

Sur.  for  yrir 

Ct  ro!«!» 

$631,724 

$461,724 

$182,000 

$170,000 

$109,724 

757.988 
699  599 

.587.988 

182.000 

170.000 

235.988 

.529. .599 

182.000 

255.000 

92.599 

718.540 

,548.540 

182.000 

2.5s5.000 

in. .540 

724.664 

.554.664 

182.000 

297.500 

76.164 

7  53. .369 

.583.369 

182,000 

297. .500 

103,869 

607,037 

437.037 

182.000 

297. .500 

<J)  42.463 

661 .586 

491.. 587 

182.000 

297,500 

12.087 

637.390 

.575.414 

182.000 

297.. 500 

95.914 

664.701 

608.912 

182.000 

297,. 500 

129,412 

Tf't.  ?u’"p. 

nesrrvc^  I 

rr f.  Stork«< 

Tom.  Stork 

Fund.  1  ^ht 

5  489.55:. 

$1. 518. 432 

$2  600.000 

.$4,250,000 

$1,650,800 

72.5.54 1 

1.8.54.314 

2. 000. 000 

4.2.50.000 

1.. 578 .300 

8;S.l  Jl 
929.68  1 

2  189.287 

2.600.000 

4.250.000 

I. ,503.300 

2.531.152 

2.600.000 

4.250.000 

1.424.700 

1 .004.849 

2  471.'J70 

2.600.00(1 

•1.250.000 

1.342.000 

1  108.718 

2.289.6.58 

2  60{t.000 

1.250.00(1 

1.20.5. 000 

1.066.2.55 

2  460.KOr 

2  600.000 

4. 250. OOP 

1.162.800 

t  078.342 

1.807.342 

2  600.000 

4.250.000 

1.066.000 

M  74 .257 

2. 0.53. .525 

2.600  000 

4  250.000 

965.100 

1  303.668 

2.290.749 

2.600. OOO 

4,250.000 

827.200 

ing  sptico  witilin  a  very  sliort  time. 
The  fact  lliat  the  last  jiddition  to, 
the  Hamilton  plant  gave  steady  work 
to  three  hundred  additional  om- ; 
ployees  would  suggest  that  the  new  : 
requirements  within  th'  next  two; 
years  would  necessitate  the  services  ; 
of  at  least  that  many  more.  i 

Speakin.g  of  I'irestone  metliods  in  ; 


T.-Oal  A5=. 

.?  I  I  Ope.OTli 
l‘J.00«.S,ici 
1  l  ,S24  M.', 
t::. 251.717 
12  44l.iIA 
12.221  74.5 
12.t4fl.TS.5 
II.;’.R2.7Se 
ii.Tas.sfui 
12,01=4, *91 


for.  .Asset.  NetWk.  t  ap.  Prop.  &  plant  Gondnill 
?2ii40.400  51.487.117  54.202.20.S  S)dOO,ti2( 


“  itself.  The  research  branch  of  the' 
“•“bt  comp.ony  are  given  a  free  hand,  not 
3Q®joniy  designing  end  lasting  to  better 
I  the  itrodiicl  itself  imt  also  witli  it 
j  view  tif  ainrliorating  tlie  efficiency 
000  of  the  efiuipntent  itself.  'I’he  rcsiiit 
noo  this  is  lliat  ilic  public  can  l  eaii  j 
too  by  procuring  the  piooucl  at  Itf.vcr  i 
200 :  rost  for  better  tiuaiit:'.  Tlit:  cost] 
lilt  1’®''  '■oduocti,  perft  ct  uniform-' 

020  ity  is  attained  and  . cieiitific  preci-  ] 
•■.20  sion.  the  goal  o.'  a'l  modern  iiidur:-- 


Denman  &  Co. 


Limited 


'  Sion,  the  goal  o:  c,  i 

,  oeo  I  try.  is  acromid’.  ’it  i. 


Katto  <  ’urr.  Ratio  Work. 


'2’i  2 
2S  ;; 

(.'ommon  Stock 


Tuckett  Tobacco  Company 


riio  luokcit  Toiiacco  (,oriir,‘..iiy  Known  as  liic  *  I.  IK  I’luu 

l-Ul..  o;'p;atcs  factories  at  Ilaui  ’.to.i  i"’'*..  " '  •  *  Myrtle  Nav.v 

...  ,  ut.  id.so  tlic  ‘•.Marguerite  and 

and  Lou. loll.  Ontario,  and  in  .lo.i.-  i  r-.d,  Special”  cigars.  With 

real  for  the  manufacture  td  smock-  .growing  popularity  tif  cigarettes 


iiKir  f ,  investiiier 

a.t.**i  !‘-20  are.  disvlo^ts  tii--  r;ecrt  t  of  spscdir.g  | 
prod'.p-rion  liiTs  in  tlieir  present 
I  ilnniilton  plant.  Wiiat  with  tiro 

Ratio  F.urp.  ;  scientific  progres.-  that  ha.o  taken  |  FT _ _ _ S  1 

Tad  v.'.-'i  •  bi  the  ittld)cr  indti.etry  in  the,  IM  Til  ■  *  ^Cjli 

1*  .5  i  past  ten  years,  we  rather  feel  that' 

^  j  the  next  addition  to  the  l”irestorie  j 
2*  T  I  plant  at  Hamilton,  none  too  far  dir  - 1 
u?  ,  taut,  will  even  eclipse  in  efficiency  ] 

29  ;  ,  The  present  works,  recognized  as  j 

25  a  I  one  of  the  best  of  Its  kind.  j 

^  U  7  I  “  ■  I 

%  *’*4'*  I  Dominion  Foundries  ’ 

i  ^  I  &  Steel 

Doniinrcn  Foundries  &,  Steel  Lint-  1 
ited.  w  as  formed  as  a  merger  of , 

20  7  _  Dominion  Steel  Foundry  Fo.,  Ltd.,  — — ^  —  '  ■■ 

‘  'and  the  Hamilton  Steel  YVheel  Fo..  '  ,,,  -  :  .onnoir 

Ltd.  The  company  also  owns  and  J'^a-r,  as  against  annual  bond  inter- [liabilities  of  only  $.,99,910. 
operates  the  Adirondack  Steel  Foun-  requirements  of  $82,500.  ^  CAPITALlZATlu.V, 

.  dries  Corporation  with  a  plant  at  As  at  the  end  of  1928,  earnings  ot  .  Authorized  issued 

Alban.v.  N.V.  Products  of  the  plants  the  company  were  shown  equivalent  1  45,000  shs.  45,000  shs. 

i>  piiii'"  ROW  consist  solely  of  steel  east-  to  .82.84  a  share  on  the  outstanding  xo  par  value. 

1'  .  V  !  Ings.  [common  stock.  The  balance  sheet  ,  Preferred . 5:. 000, 000  $1,000,000 

itc”  ’  and'  By  reason  of  keen  competition,  ial®'*  reveals  a  strong  position,  land.]  P"® 

■ir“  With  operations  of  the  company  have  b^en  1  buildings,  machincrj'  and  equipment  !  Kanded  Debt, 

cigarettes  generally  unfavorable  during  recent  being  carried  at  $2,898,598,  against  |  1st  Mort.  S.F. 


Investment  Bankers 

Hamilton  -  Ontario 


Kanded  Debt. 


STOCK  MARKET  RECORD. 


1 

Common 
It.  I,. 

Preferred. 
H.  Ix. 

i  1928  .  .  .  . 

..  4014 

35 

96 

82 

1  1929*.  .  .  . 

.  .  66 

34 

93 ’4 

y2V4 

* — To  April  2nd. 


Depreciation  . , 
Bond  Interest., 
Federal  taxes  . 
Net  earnings.  . 
Fref.  dividend 
Trans,  to  Cont. 
VeaFs  surplus  . 
Prev.  surplus  . 
Write-off.s  .  .  . 


itiig  and  chew  ing  tobacco,  cigar 
cigarettes,  irrodiicinc  icrvi.e  ni 


and  in  recent  year.s. 


attention  I  .'ears,  but  directors  are  liopefnl  of 


which  there  is  carried  a  depreciation  ]  •JjJ’jj  a ‘'■.$3.000, 000  $1,000,000 

^reserve  of  $507,262.  Net  current  as-  j 


ic  t-  lia.s  been  p'aid  to  thi.s  end  of  the  bu;  i- 1  benefit  accruing  from 


OFFICERS  AND  DIRECTORS.  Write-off.s  .  .  .  . 
John  Penman,  chairman;  H.  G.  Carried  forward 
Hmith,  president:  R.  S.  Williams,  vice- 
president:  J.  J.  Eve),  AV.  K.  Wilder,  BALAI 

J.  H.  Gund}-.  ; 


BALANCE  SHEET. 


.•’i:d',  ness  and  a  impular  market  is  being  mentations  now  before 


cs|icci:i‘iy  of  cigar.-,  in  which  I'l  luiilt  np  for  many  lines.  uoaiu  at  cmawa.  i 

s|)r;-r.*»f:'cs.  In  the  co:npan,4'  '|■ul■ketts  is  one  of  the  few  in-  At  the  end  of  last  year  it  was  de- 

■.  the  iin.  •  Tont  -'co  Pro-  dependents  whicli  have  thrived  con-  cided,  under  the  stimulus  of  gen-! 

('nn*.  (if  Fanri.i;-  '.  i.ii  o- ;a;»’.i‘htd  :  lentiy  in  the  face  of  the  .lomlna-  eral  industrial  activity,  to  reopen! 
(  ’nirctto  luitine-r.  lion  !>y  Imperial  Tobacco  of  this  field  the  big  plate  mill  that  was  erected 

Til-  businf'T-  wa-  c.  t:  i'ii-'-ht.i  in  in  tlic  Dominion.  Operations  have  in  the  closing  months  of  tlic  war 
ixt,-.  under  ilie  name  of  I'uckett  w.  iiecii  .-teadily  profitable,  results  for  and  that  had  since  lain  idle.  The 
If’lings.  .sfterwa'.'d  being  known  .t.s  the  year  ended  March  31  last  show-  mill  was  completely  renovated  am!  j 
(leo.  F.  Tii  -kett  fc  TTon.  and  in  18!'.’  Ing  a  sub.stantial  improvement  in  preparations  for  reproduction  on,  a. 
was  incorimvated  as  I'lie  Geo.  F.  Tnc-  earnings  over  the  preceding  periods,  large  scale  completed.  Deliveries 
kcti  A  Son  Fc.  The  Tuckett  l  i.gar  with  the  4^1  dividend  on  the  common  ;  from  the  plant  were  started  before 
I'a..  I.td..  was  foiitie.l  in  19"0  to  oji-  .-tock  earned  considerable  more  than  [the  end  of  1928. 


sentationK'now”  befm-e  “the  ‘iTrrff  I  dividend  RECORD, 

board  at  Ottawa  liabilities,  current  assets  amounting  |  preferred — 6^  p<*r  annum  payable 

At  the  end  of  last  year  it  was  de-  ■f2.376.488.  compared  with  current  |  ciuarterl.v.  Feb.  1,  etc. 
cided,  under  the  stimulus  of  gen-  ,  ,,  n--  '«■  ■ 


e- ;a;»’.i‘ht(l  :  icntiy  in  the  face  of  the  domlna-  eral  industrial  activity,  to  reopen! 

lion  iiy  Imperial  Tobacco  of  this  field  the  big  plate  mill  that  was  creep-d  , 
iiii.Mit.i  in  ill  the  Dominion.  Operations  have  in  the  closing  months  of  tlic  war 
I'iicl.f'tt  w.  i>ccii  .'-teadily  profitable,  results  for  and  that  had  since  lain  idle.  'I'Ih' 


J.  XT.  vxuiiui.  I  Total  assets  ..  .. 

PROFIT  AND  LOSS  AOCOCNT  cltrrenrassKs.'. 

Dec.  31.  rurront  Liabilities 
1928.  Working  capital  .. 
Net  profit . $394,508  Surplu.s . 


.1..  I.td..  was  foiitie.l  in  19"0  to  oji- 
■aic  ti  cigar  lirancli. 

T!ic  coiirian\  h.is  ii.s  main  (l'■f;cr. 
icliacco  factory,  cigar  factory,  ci- 
relic  fimtory  and  storage  honsc.s  in 
i  ii  'ton.  Out.;  cigar  facioric.'.  in 
ic;  loa.  Out.,  am!  Montreal.  Qiie. 
ann.'m  Hire.'  tlic  brand?  of  tdiacco 


twice  over.  |  This  mill  is  of  the  latest  high- i 

s  nifiin  o'^ficr.  .\  healthy  ba.'.ance  .sheet  position  opecd  type  both  mechanlcallv  and 
ir  factory,  ci  is  revealed  with  surplus  of  $1.b07.- !  eipcrjpallv.  it  is  tlie  onlv  univer- 
rage  honsc.s  in  klik.  reserves  of  .$620.tMX'.  while  enr-  g.,!  plate  mill  in  (  anadr  and  is  de- 
r  facioriC.?  in  rent  assets  of  $2.82.>.186  and  tui  rent  j  steel  products 

Dnircal.  Qiie.  liahi'.ities  of  f262.0o0  leaves  "et  ;_uni4.pr5al  plate,  sheared  plate  and 


THE 


f  tdiacco  working  capital  of  $2,461,136 

'*>  Year*  .Knalysl*^ 


Trofits 

N>t  Availab' 

“  Frtf.  diTi. 

Com.DIra. 

Sur.  for  year 

1920 

.  $3.33  K51 

$193  1.31 

$140,131 

$50  000 

$143,141 

1921 

.  5.5  7.53 

ns  T53 

140  060 

100  000 

15.763 

1922 

.  249  934 

149,931 

uo.ono 

100.000 

49.984 

1923 

.  250.313 

11*1.313 

140  000 

ion  000 

10  318 

l'"24 

.  .3ci.27f 

221 .279 

UO.OOO 

100.000 

121.279 

1925 

.  .311.5.58 

171.553 

140.000 

loo.oon 

71.558 

192f  . 

.  30.3  664 

168.664 

140  000 

100.000 

68  664 

1927 

.  .  .345.015 

205.01.5 

140.000 

100  OOP 

105.015 

1®2S  . 

.  408.569 

268  569 

140  000 

100,000 

168.569 

Total  Surplus 

Total  Am. 

Curr.  Ase^ta 

Curr,  Liabil 

Wk.  Cftp. 

192*! 

.  605  1 78 

0  048  07« 

2.9B2.018 

923.298 

2  028.720 

1921 

.  620.931 

6.519.205 

2.425.888 

378.374 

2.047.614 

1922 

.  630  86.5 

5..358.066 

•1.786.743 

202.201 

•1.548.542 

1923 

.  641.178 

.5  327.882 

1  .569.370 

166.704 

1 .402  666 

1924  , 

.  7^*2  4.53 

5. 556 .28 .5 

2.237.798 

278.828 

1 .963,970 

1925 

.  884016 

6,193.762 

2.343.395 

239.483 

2.103,912 

1926  . 

.  002.680 

6.413.489 

2.646.543 

408.809 

2.237.7,36 

1927 

.  1  007  695 

6.489.745 

2  828.195 

362.049 

2.461.146 

1928 

.  1176.26-5 

6  800.882 

3.162.823 

.504.617 

2.658.211 

* 

.Apprrx.  $.525,000  r*.\,T,.  \  ond.*  inrludfd  in  inv«t! 

ine'nt#  trr  not 

ahrvn  as  current  aaarta 

: — universal  plate,  sheared  plate  and 
f  carbon  or  alloy  blooms  for  reroll- 
'  ing.  Canadian  users  of  steel  spent  [ 
43^ui  *•'5.990.000  for  plate  in  the  United 
I6.7ii  States  in  the  last  fiscal  year.  i 

tMia  An  optimistic  view  of  the  future 


Popular- 

Route  to 


Direct-Fast 

United  States 


ed  recently. 


The  statement  that 


partments  are  sold  out  for  many 


WnrkirK  <  api»al. 


Prop.  A- 

J^.0r,0.20o 
n  <\2(i  603 
2.9ST  173 

2  967  9ns 
9  0n4.JU2 

3  633  062 
3.663  212 
3  657  947 
3.622.993 


T  — Goodm-il)  infludrd  to  amount  of  $2,478,672. 


Prrf.  Stork  Com.  Stock 


2.600.000  '  Preferred 


rM’ITALIZATIO^. 

Outiitand- 
Authoriz^d  inp. 


SIX  TRAINS  DAILY 


.$t,OPO.OOO  $  719.900 


H. 

CJonsrrir»n 

T..  Fa-nrH 

Paid 

H. 

rreferred 

I..  Earned 

1920 . 

.  57 

41 

7  72 

4 

91 

81 L  16  65 

1921 . 

.  50 

32 

4  G.t 

J 

82 

75 

12  78 

1922  . 

. . .  59 

•■^1  '2 

4  40 

99 

78 

12  49 

1923 . 

.  60 

45 

4  41 

4 

954 

88 

12  52 

1924 . 

.  64 

.57 

8  8.5 

4 

98 

924 

18  06 

1926 . 

.  70 

601, 

6  86 

4 

102'/, 

964 

16  63 

1926  . 

.  73 

.58 

6  7.5 

4 

106*4 

100 

15  43 

1927 . 

.  100 

69 

8  20 

4 

lU'-i 

104 

17  26 

1923  . 

.  no 

Oft 

10  76 

4 

122 

114 

20  43 

Ratio  Curr 
to  T.  Aaeetf 
.  .  48  8 

Ratio  Work 

CV  to  T.  .Ass  Ass 
.33  5 

Ratio  Curr. 
to  r.  Liab 

Ratio  R«e.  A 
Sur.  to  Cap. 

....  43  9 

27  1 

_  33 .  ?» 

28  9 

884  6 

1923 . 

. - . 

_  29  4 

...  40  2 

26  3 

35  3 

939  6 

14  2 

....  37  3 

38  9 

980  8 

. . . .  41  2 

34  7 

_  43.5 

3i  9 

779  8 

1928  . 

....  46  5 

39  0 

527  8 

89.4 

2.600  000  ;  Common . .5,000,000  2,998.100 

1  IloO  par  vaine. 

2.500.000  I  I 

2500000  DIVIDEND  RECORD. 

2!50o!oOO  Fr»fprr»d — pd.  1  927:  SG  pd. 
2.600,000  1918.  1919.  192";  4‘”c  pd  1921.  now 
•  62*4  in  nrri>ara. 

Common — 6*4  pd.  1917:  8*4  In  1918. 
6*4  In  1919.  4*4  in  1920.  20*4  atoek 
.  !  bontia  of  Adirondack  Steel  Foiin-  : 

I  driea  pd.  1921;  in«4  eaah  bonus  paid 
1,  ;  1919  and  1920. 

Ij  OFFICF.R9  AND  DIRECTOR!*.  i 

7  C.  IV.  Sherman,  pree.;  C.  A.  Sher-  ' 
7  !  man,  vice-prealdent  and  general  man- ' 

7  i  B.ger.  Hamilton::  W.  J.  Verity,  vlce- 
7  'president.  Brantford:  A  G.  Wright.: 
"  '  secretary.  Hamilton:  G.  H.  Gordon.  ! 
^  _  G.  H.  Levy.  Hamilton;  Joseph  Ruddj'. 
itlQ  Rn.  A  I  Rrantford:  S.  A.  Crone.  New  York;  S. 
^13  4  '  Burrows.  Belleville  j 

1?  B  !  INCOME  ACOOCNT. 


BETWEEN 


TORONTO,  HAMILTON  &  BUFFALO 

THROUGH  SLEEPING  CARS  BETWEEN  HAMILTON 

AND 

NEW  YORK,  BOSTON,  PHILADELPHIA,  CLEVELAND,  PITTSBURGH 


Firestone  Plant  in  Canada  Has 

Expanded  Widely  in  Past  4  Years 


1 

1928 

1927 

i  Net  income . 

$214,006 

$208,562 

1  Depreciation  .  .  .  . 

190.000 

17.5.000 

j  Int.  chargee . 

16.862 

28,725 

!  Donalnton  Taxes  .  . 

600 

450 

Other  deductions  .  . 

2.000 

2.629 

Tear's  Surplus  .  .  . . 
Prev.  surplus  .  .  . . 

4.644 

1.868 

194,984 

493,126 

Bai.  carried  forward 

499.628 

49^,984 

PARLOR  AND  DINING  CARS 
On  Convenient  Trains 


Mercury  Mills 


Firestone  history  In  Hamilton  |  goods.  Thus  the  spjing  of  1928  Mercurv  Mills  Limited  Is  stated' 
dates  back  to  1920  when  that  com-  noted  increased  production  of  40%  to‘be  one  of  the  foremoet  Ctmadian 
pany  first  purchased  a  l^arge  tract,  or  5.000  tires  per  day.  manufacturers  of  knitted  goo^.  Tito 

of  property  along  the  Beach  road  In  the  new  building  as  well  as  the  company  owns  and  o.perate8  two 
ad.iacent  to  the  National  Far  For- i  old.  the  departments  and  equipment  plants,  one  at  Hamilton,  and  one  at 
poration.  ,  have  been  so  located  as  to  afford  Woodstock,  Oht.  The  latter  was  ac- 

AVhile  the  organization  has  been ,  maximum  efficiency  In  the  flow  of  qulred  this  year,  and  due  to  unified 
^favored  with  a  healthy  growth  ever  material — what  is  known  as  "stream-  control  of  the  two  ’  businesses.  It  Is 
since  the  first  tire  was  produced  In  line”  or  "straight-line’  production.  expected  that  substantial  economies 
1922,  the  last  four  years  have  been  Alongside  of  the  big  plant  are  the  will  be  effected  in  this  branch  of 
particularly  successful.  So  much  shipping  platforms  where  rubber,  the  business. 

so  that  in  1927  it  was  found  neces-  chemicals,  fabric,  etc.,  are  brought  The  company  has  been  in  contlnu- 
sary  to  erect  new  buildings  provld-  from  all  parts  of  the  world.  At  the  ous  operation  for  more  than  fifteen 
ing  for  56,000  square  feet  of  floor  northern  end  of  the  new  building,  years.  Earnings  during  the  past 
space  in  order  to  cope  with  iBe  de-  trucks  are  loaded  with  the  above  seven  years  are  shown  to  have  var- 
!  Mand  of  Canadian  buyers  of  rubber  materials,  all  of  which  contribute  te‘  ted  between  $264,315  and  $394,60'  i 
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THE  FINANCIAL  TIMES,  MONTREAL,  APR 


Canadian  Westinghouse 

Caters  to  All  Basic  Industries  and  Transportation  Systems  —  Big 
Range  of  Products — Consistent  Growth  in  Business  Has  Been 
Reflected  in  Earnings  and  Dividend  Record. 


In  1896  the  Westinghouse  Man- 
iilacturing  Company  I^td.,  (changed 
lo  present  numc  in  1902)  was  or¬ 
ganized  in  Hamilton,  Ontario,  fur 
ihe  manufacture  in  Canada  of  West- 
iughousc  air  brakes  for  steam 
railroads. 

Two  large  Westinghouse  plants 
are  located  in  Hamilton,  Ontario,  at 
the  western  head  of  Lake  Ontario, 
already  an  ocean  terminus.  Here 
i.s  made  everything  that  bears  the 
Westinghouse  name  plate,  from 
•Madza  lamps  for  every  lighting  pur¬ 
pose  to  the  gigantie  electrical  ap¬ 
paratus  which  makes  possible  the 
vast  hydro  developments,  providing 
"cheap”  power  to  the  growing  in¬ 
dustries  of  the  country. 

The  C'anadian  Westinghouse  Com. 
pany  maintains  si.v  complete  service 
departments,  located  In  Vancouver, 

(  algary,  Winnipeg,  Hamilton.  Tor¬ 
onto  and  Montreal,  for  the  repair 
and  installation  of  electrical  equip¬ 
ment.  Branch  sales  offices  are  also 
located  In  Vancouver,  Calgary,  I'Jd- 
monton,  Winnipeg,  Tort  William, 
Toronto,  Montreal  and  Halifax. 

Throughout  Canada  will  bo  found 
notable  examples  of  Westinghouse 
engineering.-  Leading  industries, 
such  as  pulp  and  paper,  mining, 
lumber,  milling  and  steel,  have  ex¬ 
panded  by  leaps  and  bounds,  as 
Westinghouse  has  been  able  to  dovel- 
lop  and  perfect  apparatus  to  suit 
I  heir  needs.  Every  steam,  electric 
and  street  railway  in  Canada  will 
he  found  aiuoung  the  customers  of 
the  company.  j 

Prodm’ts  of  the  company  range ! 
from  electric,  locomotives  to  small 
motors  of  U  li.p.  and  less,  gener¬ 
ators  of  an  individual  capacity  to 
light  a  city  of  200,0(M>  to  small 
motor  generator  sets  for  special  ap¬ 
plication.  from  circuit  breakers 
that  handle  220.000  volts  with  .«afe- 
ty  and  dependability  to  small  swit¬ 
ches  required  in  radio  sets,  from  air 
brakes  reqnlred  for  a  360  ton  loco¬ 
motive  to  automotive  vacuum  brakes 
that  are  now  in  dally  use  by  thou¬ 
sands  of  automobile  owners. 

In  the  domestic  field,  the  com¬ 
pany  produces  all  kinds  of  electric¬ 
al  apparatus  and  appliances  from 
automatic  electric  ranges,  that  cook 
without  personal  attention,  to  hot¬ 
plates  and  toasiters.  from  air  and 
water  heaters  for  everj’  application 
to  irons,  percolators  and  small 
.irtlclcs. 

This  company  Is  also  the  pioneer 
manufacturer  of  radio  and  radio- 
trons  in  Canada,  and  has  contri- 
tjuted  largely  do  the  development  of 
■  knowledge  In  this  sphere. 

Plants. 

The  Westinghouse  works  consist 
of  four  divisions:  The  electric  divi¬ 
sion.  the  air  brake  division,  the 
lamp  divi.sion  and  the  foundry  dlvl- 
■sion,  which  occupy  approximately  66 
acres.  The  construction  of  new 
buildings  and  installation  of  improv¬ 
ed  machinery  and  equipment  Is  a 
continuous  prospect.  The  brass 
foundry  is  probably  the  most  mod¬ 
ern  and  complete  plant  of  its  kind. 
If  not  the  largest,  in  Canada  today. 
I'ho  equipment  in  the  lamp  division 
includes  laboratories  asd  wire 


I  drawing  apparatus  that  produces  an  j 
i  ingot  of  special  alloy  lo  a  wire  | 

!  filament  one-fifth  the  diameter  of  a  j 
j  human  lialr.  Lamps  and  radiotron.s  | 

'  arc  largely  made  by  automatic  j 
I  machinery,  designed  and  construct-  ■ 

]  cd  by  Ihe  company’s  own  cngincer.s 
and  operated  by  skilled  employees 
I  whose  training  requires  many 
i  months  of  special  supervision. 

■  Canadian  Westinghouse  has  had 
a  consistent  record  of  growth  in 
j  business  and  earnings  which  share-  j 
I  holders  have  participated  to  an  im- , 

!  portant  extent.  | 

j  Earnings  have  during  the  past  8  | 

I  years,  grown  from  f942,195,  before  i 
I  depreciation,  in  1922,  to  $3,748,503  : 
i  for  the  year  1928.  Shareholders  i 
I  have  benefltted  substantially  in  the  | 

.  matter  of  dividends  over  a  period  ; 

I  of  years,  8  per  cent.,  with  perlod- 
j  ical  bonuses  having  been  paid  year- : 
i  ly,  since  1921.  During  the  year  1927  ■ 

I  the  company  Issued  an  additional  | 
i  14,866  shares  of  stock,  shareholders  j 
I  being  given  rights  lo  the  purchase 
I  of  same  at  par  on  the  ratio  of  1  for  | 
6;  in  addition  a  30  per  cent,  cash  : 
dividend  was  declared  out  of  profits  i 
accumulated  during  the  past  ten  \ 
years.  j 

The  balance  sheet  it  an  exception-  I 
ally  .strong  one,  surplus  as  at  the  ! 
end  of  las  year  being  shown  at  $4,-  I 
632,699;  current  iisscfs,  at  $11,233,-  ! 
932.  being  almost  70  per  cent,  of ! 
total  assets,  while  current  liabil-  j 
ties  of  $2,210,43,1  left  net  working  | 
capital  of  $9,023,497.  ■ 

The  following  tables  present  com- , 
parison  of  carning.s  and  balance  j 
sheet  figures  over  a  period  of  years  - 
together  with  dividend  record  and  !  ' 
officers  and  directors: 

f.iPITALIZATION 

AuthorlieJ  IsfuH 

Comtnpn  Stwk . SIO.OOO.OOK  JS.OIX',000  1 1 

l-'undcd  Uebt. 


merknlt  and  the  not  undistributed  of 
[  Harvey  Knitting  and  Hosiers,  Ltd., 
for  the  seven  months  since  acquisi¬ 
tion,  before  depreciation,  bond  in¬ 
terest  and  taxes,  amounted  to  $152,- 
669.  No  dividends  were  paid  on  the 
common  stock. 

_Total  assets  arc  valued  at  $3,118, 
578  and  plant,  teal  estate,  equip¬ 
ment,  etc.,  less  reserve  for  deprecia¬ 
tion  of  $433,355,  at  $1,635,041.  Etind- 
ed  indebtedness  is  shown  at  $7.50,- 
OOO,  preferred  stock  outstanding 
$850,000,  and  common  $525,000.  Cap¬ 
ital  and  operating  surplus  amount-  i 

ed  to  $405,108.  ! 

C.APIT.H,IZATIOX.  I 

Authorized  I.s.'nird  I 

Common . 00.000  .sli!-.  S  1.250  .«b.s. 

No  par  value. 

I’referoiico  7%  .  $1,000,000  $850,000 

$100  par  value, 

I'anded  Debt 

0%  1st  Mort.  and  col¬ 
lateral  Trust  S.  F. 

Gold,  Scries  due 

1948 .  1,500,000  750.000 

UIVIDBNU  niXORU. 

Preferred — 7%  per  annum,  payable 
quarterly  Feb.  1st.  etc. 


International  Harvester  Has  Played  'company  began  a  nionunicntal  work 

1  .  a.  n  I  •  U  •!«  9  in  the  production  of  the  Intcrnatio- 

Important  Kole  in  Hamilton  s  Growth  nal  motor  truck,  another  power  unit 

“  _  that  is  helping  to  put  work  on  the 

Canadian  Plant  Has  Been  Expanded  Widely  Since  Establishment  j  j’'”  Vi 

•  inns  II  jw  I  n  basi.s.  Notable  .strides  liavc  been 

in  1901 — Used  For  Large  Part  of  Export  Bunness — Progress  j„  ^hc  development  of  a  com- 

in  Motor  Truck  Production.  '  pletc  line  of  International  Harvest- 


made  in  the  development  of  a  com¬ 
plete  line  of  International  Harvest¬ 
er  motor  trucks. 

Ivocalcd  ideally  on  Burlington !  lied  upon  is  bringing  w  onderful  rc- I  During  the  past  few  years  the 
Bay,  the  Hamilton  works  of  the  In- '  suits.  scale  of  output  has  been  proportion- 

teinational  Harvester  Company  i  Back  in  1908,  the  company  took  !  cO'pc  with  in- 

liave  contributed  to  no  meagre  ex- 1  over  the  Oliver  Plow  Plant  in  Ham- j demands,  .so  that  the  (an¬ 
ient  in  llic  general  industrial  and  ilton  for  the  nianufacturc  of  their  |  ■*'*‘*'*^  branch  of  this  .American  com- 

<'Oinniercial  grow  th  of  the  city  of  I  full  line  of  plows.  Up  to  1923,  this  1  enjoying  a  term  of 

Hamilton.  'plant  was  used  exclusively  for  this  1 1’’®*!’®''*^'.  The  motor  truck  division 

In  1901.  the  International  liar- |  purpose.  Then  It  was  decided  to  cs- 1  the  w'orks  has  met  w  ith  marked 
vester  Company  found  that  the  de- j  tablish  in  tlic  former  plow  plant  ''’u'*®  uu  mention  has 

mands  from  Canadian  lanncrs  nc-  binder  twine  mill,  and  with  this  in  made  of  immediate  plant  cx- 

cessitated  them  establi.shiug  a  man-  view,  the  plow  plant  was  moved  Over  I  u  ihoi^ugh 

ufacturiug  plant  in  Canada,  and  to  the  harvester  works,  thereby  con-  ®'udy  of  future  conditions  is  being 

after  various  centres  had  been  look-  .soHdated  it  with  the  rest  of  the  i^i*h  a  view  of  preparedne.ss 

ed  over,  Hamilton  was  chosen  at  manufacturing  facilities  available.  developments  which  may  oc- 

Mie  most  suitable  site.  At  that  time,  (irowth  In  'Iwin©  Business.  ] 
the  city  of  Hamilton  had  only  a  po-  On  N'ovembei  2nd,  '1925,  the  first  '  ~ 

pulation  of  a  little  over  52,000,  and  bull  of  binder  twine  was  made,  and  1  Hamilton  Dames, 

like  the  city  Itself  this  large  harvest-  :  .  urn  then  on  the  International  Ha r- ;  Outstand- 

er  plant  outgrew  its  original  size,  vester  Company  has  been  steadily  1,,.  ,  j  ...  1 

until  today  it  Is  making  all  its  bln-  employing  280  men  and  women  in  i  * -.uU.OOi 

(lers,  threshers,  feeders,  mowers,  tliis  unit.  Here  again,  the  compa- I  Comnion  .sC-cu  50.000  .sbs.  L’o.nm;  shs. 

rakes,  side  rakes  and  tedders  load-  ny's  policy  of  safety,  inspection  and  I  par  valu»*. 

ers,  harrows, .cultivators,  corn  plant-  quality  is  rigidly  adhered  to.  I  Funded  Dcb<. 

cr.s,  grain  drills,  rod  weeders,  and  New  buildings  are  constantly  be-  |  None. 

plows  for  Canadian  use,  and  in  a  iiig  built  lo  lake  care  of  peak  dc-  ,  , 

groat  many  cases,  for  foreign  use.  mands  and  at  Chatham,  Ontario,  ]  ..hi  , 

At  the  present  tunc  the  company  McCormick-Decring  wagons,  sleighs  rjuaiteriy  in  M.ni.b. 
owns  In  Hamilton  I9g  acres  of  and  International  .speed  trucks  arc 

ground  as  follows:  harvester  works  built.  The  policies  and  growth  of'  ntock  MAiiKr.T  iiFt'ORn. 

123  acres  and  tw'ine  mill  67  acres,  the  Ch.alliam  plant  is  parallel  fo  ; 

I’or  daily  use,  the  combined  plants  that  of  Hamilton.  !  1x27 .  :>:•  lm  lut  n.vi* 

liavo  a  total  1,804, OOU  square  feet  of  With  the  fir.st  realization  that:}[JH5 .  i”/,. 

floor  space,  beside  docking  faclIiUc.s  j  power  was  to  play  an  imporl.inf  '  ‘  "  ’’ ’ 

at  both  plants  large  enough  lo  ac-  role  in  farm  machine  operation,  the!  ofI''i<;i:rs  AXI»  ninFCToH'i. 

commodate  the  largest  lake  boats.  ;  International  Harvester  Company  U.  C.  I’lati.  pir.<idoiit;  .Toim  T.  Fi.-itt. 

During  the  past  year,  tho  plant  j  set  lo  work  developing  '  U^7i'’''i>rnnKOK‘‘'’'lccrr\'(;'ry-t\u^^^^^ 

lias  given  employment  to  from  2.700  I  Experimenting  l)egiiii  in  J905.  !  ipimilton;  1).  'z.  Ciieson. '  Cnird.'ni.i ■ 
Ifl  3,000  people  daily,  and  at  present !  .Since  tliat  limr.;t  number  of  models  i  Ccn.  11.  Bfthunr,  Uycknian'.s  c  .rnr-ru, 
3.000  men  and  women  arc  being  cm- I  have  been  produced,  each  an  im-  I 

I>loyed.  •  provcnicnt  over  ttie  previous  one.  .sini'i.i  x  Acroi 

'I'he  policy  of  improved  working  '  until  today  the  uiachincs  arc  effi-  .imc  :n.  .i.th.  ai.l 

conditions,  elimination  of  aceidont.s  !  eient.  and  duraldc,  and  are  doing  ..  ,,  ,,  ! 
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Prof,  divldofids  . 

.  5  2..100 

Vear'a  burpliis  .  . 

1,1.1 11 

Fr«T.  bal.naue  .. 

. . 

Carr,  forward  .  . 

.  .  ;2.'>69 

S7.1S2 

E  MIIEET. 

Total  a.s.nets . 

.1,124  841 

$1,256,658 

F^ixrd  .Vs.iot.K  .  .  .  . 

9)2,58,S 

f  1 

Current  .ANaet.s 

1 1.1,421 

iirt.6.11 

Current  Izlabs'. . 

.  88.229 

St,.1.11 

Working  Capital 

..  29.19.1 

46.1U0 

STOCK  MAJIKKT  RECORD. 

Common  I’refpired 
n.  I/.  H.  I,. 

1927  .  28 22  89  7.1 

1928  .  .10  10  0(1!.  sa 

1929* .  1  1  8  87  '  80 

• — To  April  2nd. 

OFFICERS  AND  DIRECTORS. 

n.  Li.  Inne.«,  president,  tlamilton, 
Ont.;  K.  W.  Harvey,  vice-pre.«ldcnt 
and  managing  director,  W'oodstoeK; 
F.  .1.  Maw.  secretary,  Haniiltou:  Allen 
V.  Young,  Hamilton;  .Mark  H.  Holton, 
Hamilton;  Walter  S.  Hiirrill.  Hamil¬ 
ton:  H.  H.  Cireening,  Hninilton;  A.  F. 
/.immerman,  Hamilton;;  N'ornian  F. 
Firth.  Hamilton;  yt.  Clair  Balfour, 
Hc.mllton:  .John  JI.  Firth.  Hamilton; 
U.  O.  Denman,  Hninilton. 

BAI.ANCE  SHEET. 

April  .10.  Ufl.  :il. 
1928  1927 

Total  as.sets  ..  .  .$1.ns..178  $1,011,991 
Fixed  as.sets  ..  .  .  l.KI.I.Oli  1. 022. 887 
Current  assets  ..  l,li:7.1iiS  l,1.1t).2"0 
Current  li.ahs.  .  ,  58.8.171  .107.177 

Working  <-aj>ilaI  .  87S.S97  .8|!i,021 

Surplus .  lO.I.lO.s  179,811 


Hamilton  is  Greatest 

City  Industrially 

(Continued  from  page  25.) 


previous  years. 

In  fact  the 

of 

addilional 

employres 

1929. 

is  grcatei 

•  than  ihe 

all  previous  gi 

lin.)  .since 

192.1 

.  24.261 

1926 

.  26.819 

1927 

.  28,760 

1928 

.  29,6.12 

1929 

.  36.681 

;it  both  plants  large  enough  lo  ac¬ 
commodate  the  largest  lake  boats. 

During  the  past  year,  tho  plant 
lias  given  employment  to  from  2.700 
ifl  3,000  people  daily,  and  at  present 
3.000  men  and  women  .ire  being  em¬ 
ployed. 

'I'he  policy  of  improved  working 
conditions,  elimination  of  aeeidont.s 
and  only  employing  that  class  of 


I  Hamilton  Dairies.  I 

I  Outstand-  I 

I  Authorized.  ing.  j 

rroferred  Stock  $1.500.00u  $75U.000  ’ 

Siao  par  v.Tlue.  | 

Common  stock  50.000  shs.  L’O.noi;  shs.  ; 
I  -N'o  par  value. 

Funded  Debt.  , 

I  None.  I 

j  '  DIVIDE.M)  REtORD.  1 

I  Preferred — T'l  per  unuuin.  payable  j 
quarterly  in  M.niih.  I 

I  STOCK  MARKET  RECORn. 

t'ornuion  Preferreil 
i  ir.  I,  U.  T,.  I 

!  1S27 .  :<r<  LM  111.)  9.11* 

‘  1928  .  .Ill  1.1  Ici:  liii)  I 

I  1929  .  iKI'i  .11  102  100  ; 


...  7.‘  c..,.  ^.^1  Profit  , 

eftectuc  work  in  increasing  crops  i  ^i^preeiation 


labour  w  hich  ciiii  he  thoroughly  le-  and  lessening  burdensome  f:trni  |  income  t.i.x. 


.StRI'l.l  S  ACCOl  >T. 

.Inn.  II.  .1.0 n.  11. 
1928  1929. 

fit . 8i;!7.7tl  $1.17.207 

ition .  7.1. .179  .l.i.iinnl 

T.i.x .  l.f.lF 


These  figures  refer  only  to  plants 
employing  fifteen  people  or  over. 

But  the  labor  situation  in  Ham¬ 
ilton  need  not  pride  itself  on  tho 
iucrcasing  number  of  employee.- 
alone.  The  fact  that  70''p  of  lliesi 
workers  own  their  own  homes, 
speaks  well  for  their  stability  and 
comfort  and  guarantees  that  they 
arc  satisfied  with  prevailing  condi¬ 
tions. 

Otlier  information  points  out  that 
83  per  cent  of  Hamilton  I'mploycc; 
arc  British  sub.iect»s,  and  a  laiige 
percentage  rf  these  Canadian. 

The  Provincinl  Uovenimcnt  i.s  do¬ 
ing  its  share  to  take  rare  of  any 
contingencies  which  might  arise.  A 
liraueh  of  the  Ontario  Uovcrnmcni 
Employniicnt  Bureau  takc.s  care  of 
the  location  of  men  and  women  both 
in  and  out  of  tlic  city. 

Over  and  above  this,  a  siiecial 
commission  of  fhc  city  of  Hanillloii 
have  ostahlished  and  control  ;iii  ac¬ 
tive  fund  for  the  definite  piirpo.-m 
of  relief  to  workers,  should  they  lie 
in  nerd  through  sickness, or  dis- 
ahillty. 


Yrani  Com.  Stock  1 

192t . 8-1-2  I 

1922 . 8 

192.1 .  8-F2  i 

1924 . 8-g2 

192B . 8-g2  1 

1926  .  8-1-2  I 

1927.,.. .  8-g2 

1928  .  8-g2 

OmCEB8  AND  DIBErTORS 

Ofllceri!. — H.  H.  Wostinghousp.  rliairmiin:  | 
Paul  .1.  MylPr,  prea.;  L.  .\.  (jshnrni'.  virr-pres.: 
F.  A.  Mernck.  vfcc-prea.;  N.  S.  Tlra'lrii .  vii-o-pre.i.:  | 
H.  tt  Hart,  vicejrcs.  and  chief  i  ngii  .  ,  r:  W.  E.  | 
Sprague, aec.;  G.  R.  Kerr,  treasurer  uerl  vn-r-pres.;  i 
c.  H.  O.  Pook.  manager  of  works;  li.  .11.  Bostwick,  I 
manager  of  works.  , 

Directors. — J.  V’.  Miller.  F.  A.  Merrick. 
Pittsburg;  L.  A.  Osborne.  C.  .A.  Terrjq  H.  H.  1 
WestIngEouse;  Thoe.  Ahearn,  Ottawa;  Sir  John 
Gibson,  Paul  J.  Myler.  N.  8.  Braden.  Hamilton, 
Ont.;  A.  L.  Humphrey,  Pittsburgh.  I 

COMPABATtVE  EARNINGS 


DmOEND  RECORD 


Depredation. . 

Taxes . 

Pension  iSind. 
Deprer.  Kes. . . 
Patents  write¬ 
off . 


Extra  Div . 

P.  &L.  Ual... 


1928 

1927 

1926 

.1 

748 

603 

2,661.188 

1,796 

471 

■246 

000 

240,000 

260 

oor 

280 

000 

187.000 

14(1 

00( 

100 

000 

.10.000 

40 

00( 

160 

000 

2 

973 

60.1 

1,674.189 

1,368 

741 

080 

000 

838,116 

743 

29r 

1 

r>o;i 

736,073 

461 

s 

7;i» 

196 

4,244.993 

3.621 

541 

.  2.241^70  . I 

4,632.699  2,7.19,196  4,253.992! 


BALANCE 

ToUl  Asteta . .  16,693"  136 
Fixed  Asaets . .  6,342,604 
Cur.  Assets. . .  11.233,932 
Cur.UablUties  2.210.435 
Net.  Work  Cap  9,028.497 

Reserves .  l.OSO.OOO 

Surplus .  4,682,699 


SHEET 

1927 

13,970,030 

5,267.612 

8,687,110 

1,630,888 

7.066,277 

787,000 

2,730,196 


1926 

18,986.674 

6.671.048 

8.887,014 

1.208,887 

7,138,176 

740.000 

4,244,698 


Cosmos  Imperial  Mills 


Cosmos  Imperial  Mills,  lAd.,  In 
1324  acquired  all  the  properties, 
businesses  and  undertakings  of 
I  'osmos  Cotton  Co.,  Ltd.,  Yarmouth, 
N.S.,  which  was  established  in  1883, 
at  Yarmouth,  as  the  Yarmouth  Duck 
ic  Yarn  Co.,  and  of  Imperial  Cotixm 
t'o..  Ltd.,  of  Hamilton,  Ont.,  which 
was  established  In  3900.  The  new 
company  manufactures  the  heavier 
grades  of  cotton  duck,  used  for  mak¬ 
ing  vessel  sails,  mechanical  belting 
and  hose,  railway  car  roofing,  bind¬ 
er  canvasses,  tarpaulins,  tents,  awn¬ 
ings,  filters  and  cotton  paper  dryers. 
'I'he  products  of  tho  company  are 
sold  mainly  to  manufacturers,  cut- 
ters-up,  railways,  implement  and 
liapcr  makers. 

Tlbe  plant  at  Hamilton,  located  on 
Sherman  Avenue  North,  Is  of  brtek 
and  timber  mill  construction,  and 
contains  about  11,220  spinning  spin- 
< lie's,  .2,724  spindles,  08  duck  looms, 
:ind  looms  for  the  manufacture  of 
lotton  drayer  felts.  The  original 
plant  was  built  In  1900,  and  the 
major  additions  were  made  in  1904 
and  1918. 

Both  plants  have  been  well  main¬ 
tained,  arc  in  excellent  working 
condition,  and  arc  capable  of  turn¬ 
ing  out  with  maximum  efficiency 
the  product  for  which  they  were 
<leBlgned.  Each  plant  is  equipped  to 
luanufacture  the  full  range  of .  the 
company’s  products,  ensuring  low 
cost  deliveries  in  their  fields  and  at 
all  times  prompt  and  continuous 
ilellverles, — an  important  feature  in 
their  business. 

In  common  with  other  cotton  tex¬ 
tile  companies.  Cosmos  Imperial 
has  been  opcraiting  under  difficult 
conditions  during  the  past  2  years. 
In  tho  case  of  this  company  how¬ 
ever,  all  tho  products  of  which  are 
ppeolalties,  these  conditions  were 
einphuslzed  by  inactivity  in  railroad 
rolling  stock  and  automobile  pro-  j 


duction  during  1927.  The  wide  ex- ' 
panslon  indicated  for  both  the  car  ; 
building  and  automobile  Industries, ! 
together,  with  the  signs  of  Improve-  j 
ment  in  the  pulp  and  paper  indus-  i 
try  give  promise  of  a  healthy  oper- ! 
atlng  period  during  the  current  | 
year.  i 

CAPITALIZATION.  i 

Outstand-  j 
Authorized  ing. 

(Common . .lO.OOO  sh.s.  60,000  shs,  : 

No  par  value.  i 

Preferred' . $1,500,000  $1,474,600 

$100  par  value.  j 

Funded  Debt. 

1st  Mort.  S.F. 

gold  bonds,  due 

1944  . $1,000,000  $936,400: 

DIVIDEND  RECORD. 

Preferred — 7%  per  annum,  payhliii 
quarterly  loth  February,  May.  Auq^u.  ; 
and  November. 

STOCK  MARKET  RECORD. 


Common 

H.  I-. 

Preferred 
H,  B. 

1927  .. 

..  31',^ 

1.1 

101 

91  U 

1928  .. 

..  ..  2614 

17 

102 

07 

1929* 

•—To 

..  ..  28V4 
April  2nd. 

18 

101 

97  “i 

OFFICERS  AND  DIRECTORS. 

Officers. — S.  H.  Greene,  president; 
A.  V.  Young,  viee-presldcnt:  VV.  .S. 
Burrill,  vice-pre.sldent  and  gcneiiil 
manager;  B.  W.  B.  Moody,  seoie- 
tary  and  treasurer;  John  J.  McGill, 
.lohn  E.  Rousmanicrc,  G.  H.  Allen,  11. 
K.  Tudhopc. 

PROFIT  AND  LOSS. 

1928  1927  ! 

Net  profit . $  233,320  $  167.790 

Invest,  revenue  .  11,658  12.790 


Total  profit  . .  . . 
1  ncorao  tax  .  .  . . 
Pref.  dividends  .  . 
Y'car’s  surplus  . . . 
Prev.  surplus  .  . 
Bal.  carr.  forward 


.$  244.978  $  180.585 


Total  a8.sets  . .  . 
Fixed  asset.s  . 
Current  assets  . 
Cur.  liabilities. 
Working  capital 
Surplus . 


BALANCE  .SHEET. 


$3,664.4.59  $3,817,069 
2.431.528  2.487,276 

1,196.089  1.301,670 

41,214  54.150 

1,154,87.1  1,247..120 

254.81.^  131,0*81 


Zimmerknit  Limited 


Ziuimcrkuit,  Limited,  (the  busi¬ 
ness  of  whieli  wa.s  founded  in  1907 
by  A.  F.  Zimiucrmau  and  the  late 
Adam  Zimmerman),  owns  and  oper¬ 
ates  a  thoroughly  modern  textile 
manufacturing  plant  at  Hamilton, 
Ontario.  Its  chief  products  are  un¬ 
derwear,  liosiery  and  knit  goods. 
Tho  Company  employs  from  590  to 
TOO  skilled  textile  workers.  The 
i;ompany’s  output  is  sold  from  coast 
to  coast  in  Canada,  and'  find.s  a 
ready  market  in  Australia.  New  Zea¬ 
land  and  other  parts  of  tho  British 
Umpire. 

An  issue  of  bonds,  together  with 
)in  additional  l.ssue  of  preferred  and 
common  stock,  was  made  by  the 
company  last  year  for  the  purpose 
of  acquiring  all  the  outstanding  ca¬ 
pital  stock  of  tho  Harvey  Knitting 
Company,  Limited,  Woodstock,  On¬ 
tario,  and  of  providing  tho  company 
with  ndditlonul  working  cupital.  The 
Harvey  Knitting  Company.  Limited, 
WAS- -organized  in  1912  by  K.  W. 


Harvey  and  has  been  iu  .successful 
operation  since  that  time.  The  com¬ 
pany  has  built  up  a  splendid  reputa¬ 
tion  as  manufacturers  of  high-grade 
hosiery.  Its  product.)  arc  well 
kuowu  throughout  Canada  and  in 
addition  u  substantial  export  busi¬ 
ness  has  been  developed.  Hosiers 
Limited,  manufacturing  a  wide  range 
of  hosiery,  was  organized  by  K.  W. 
Harvey  in  1918.  Both  of  these  busi¬ 
nesses  have  a  fine  dividend  record 
on  their  outstanding  capitalization. 

A  consolidated  financial  statement 
of  Zimmerknit,  Ltd.,  and  its  subsi¬ 
diaries,  Ilarvev  Knitting  Company,  j 
Ltd.,  and  Hosiers.  Ltd.,  covering  op- 1 
orations  for  the  period  ending  April 
30,  1928,  the  last  issued  since  the 
merger  of  tho  companies,  showed 
earnings  available  for  the  common 
shares  of  Zimmerknit  of  $1.27  .a 
share.  In  the  preceding  year  the 
company  earned  $2.93  .i  share,  but 
on  a  much  smaller  capitalization. 

-  IiJet  earnings  for  the  year  by  Zim- 1 


Progressive  Hamilton 


E  have  remarked  with  pleasure  the  steady 
\I7  progress  which  has  rewarded  the  up-to- 
^ ^  date  tactics  towards  advancement 
employed  by  the  City  of  Hamilton  along  indus¬ 
trial  lines  in  the  past  decade.  Moreover,  the 
fact  that  the  Dominion  Glass  Company  has 
been  able  to  substantially  contribute  to  the 
progress  of  one  of  Canada’s  leading  industrial 
cities,  is  a  friendly  association  of  which  we  are 
justly  proud. 


DOMINION  GLASS  COMPANY 


LIMITED 


HAMILTON 


CANADA 


Head  Office:  MONTREAL,  QUE. 


? 

i  • 

f 

.  r  '  '■  " 

i 

i  42 

THE  FINANCIAL  ‘ 

MONTREAL,  APRIL  26,  1929 


Canadian  Canners 

HamfltOB  Company  Doe#  Two-third#  of  Vegetable  and  Fruit  Ca¬ 
ning  Business  in  Csuiada— Practically  Self-contained,  Making 
OvmCaiis  and  Boxes,  Preparing  Seeds  and  Operating  Farms 

_ Has  Over  100  Plants  in  Canada  and  Pineapple  Cannery 

in  Fiji  Island. 

Occupying  a  dominating  position  der  way  Is  ouanulativc  and  the  man- 
in  the  vegetable  and  fruit  canning  agement  are  assured  that  a  great 
industry  of  the  Dominion.  Can-  deal  more  can  be  made  of  the  coni- 
iidian  Canners  Limited  owns  or  pany’.s  present  resources  and  are 
controls  over  100  canning  plants,  steadily  working  to  that  end.  It  Is  a 
mostly  located  in  Ontario.  Besides  question  of  making  two  blades  grow 
absorbing  practically  the  entire  crop  w*hcrc  one  grew  before.  Canadian 
of  many  fruit  growing  sections  Canners  has  a  broarf  based  org^miz- 
wherc  plants  are  located  the  com-  at.ion  and  they  arc  keenly  oipltmistic 
pany  itself  operates  fruit  farms  In  regarding  its  immediate  and  ultimate  j 
many  parts  of  the  Province  of  On-  outlook.  *  r  .  ' 

tiirio.  There  arc  throe  canneries  Earnings  during  the  past  tew  I 
operated  in  Quebec  at  St.  Ihistache,  years  have  revealed  a  steady  crowin.  i 
St.  Isidore,  and  St,  Dorothf-c.  and.  and  efforts  of  the  directors  have 
through  a  direct  subsidiarv,  Domin- i  been  directed  towards  building  up  ^ 

ion  Canners,  B.C..  Ltd..  7  factories  i  the  balance  sheet  position,  with  out- 

are  operated  in  British  Columbia.  islanding  success  as  the  subjoined 
Products  of  Canadian  Canners  In-  comparative  tabic  shows: 
elude  canned  fruits  and  vegetables,  j  C.\I*ITALI7..1T10>. 

moats,  soups,  baked  beans,  evapor-  i  Out.«tf*iul-  i 

aied  apples,  jams,  jellies,  etc.  Much  |  Authorizcil_  _  ing-  | 

of  the  companies  .packing  materials  l  1st  f’rrfrrrrd  so.ono  sh.>. 

.Mifl  containers  arc  produced  through  !  .  .  .on.i.ooo  .«bs.  i;!fi.;>ti  sits. 


rope-making,  as  now  cat  t  ied  on  by 
I  the  present  company. 

He  was  succeeded  on  bis  death  in 
1877  by  his  son,  the  late  S.  O.  Green¬ 
ing,  who  built  new  works,  which  now 
form  a  part  of  the  plant,  and  rapidly 
extended  the  business  as  the  times 
improved  and  the  demand  increased 
vitli  the  opening  up  of  the  west  and 
the  growth  of  population  in  Canada 
generally.  Incorporation  came  in 
1880,  w  ith  S.  O.  Greening  jis  the  j 
first  president,  and  important  atldi- , 
tions  were  soon  after  made  to  the 
plant.  In  1003,  at  a  time  when  I 


many  of  the  larger  industries  were 
I  Just  beginning  to  spread  their  wings, 
the  Greening  plant  covered  100,000 
square  feet  of  floor  .space,  used  300 
horse  power,  and  produced  600,000 
pound.s  of  wire  .vearl>,  employing 
some  200  hands.  Theie  has  been 
further  e.vpanslon  since  Cuat  time. 

CAPITALIZ.^TION 

Authoriiod  Twu^'d 

Preferred .  $1,200,000  $660,000 

rommon .  20.000  sh?.  1 6.000  shj*. 

Funded  Oebt. 

Korn*.  i 

OFFICERS  AND  DIRECTORS  j 

H.  IL  Grcenlnjf,  prw.;  F.  J.  Maw.  Vicr-Pres..  i 

fen.  mpr.  and  aee.-treaB.;  N.  S.  Ilradcn.  (lubri)o 
/Tvy  and  F.  W.  Dcacttn.  I 


and  managing:  director:  ITon.  F.  T<.  r.\riTAI/l/..4TIOJ\ 

Helque.  K.C..  vJce-pre:^ident ;  11.  <J.  Authorized.  Isnunl 

Toimie.  a»*at.  to  president;  IT.  M.  Wat-  Preferred  Stock  $4,600,000  $”.661,.t00 
son.  t<ecretary:  K.  1^.  HainiUon.  trra.s-  Comnuui  Stork..  6,600.000  2,716,600 

iil'oi’.  I<''iin4lr*l  l>cbt. 

l►lreotor.x:  \V.  .1.  ytorrici'.  lion.  K.  I,.  Oulslnml- 

K.'inuo,  K.C. :  Geo.  riiverhill.  Sir  H.  .Vuthorizod  ing 

MoniHRUP  .Mian.  .\.  A.  Morricr.  ,\..  G.  I*";-  l.xt  Morigagp 

l>uw.xoii,  AV.  .V.  TtlacK.  '  Itoiul  ilnr  11110  .t.A.nOO.OOO  $  I.I.l  .'i.i;  10 

coMi'.AH.VTivi;  kau.ma*;!*. 
ions  1027  I02li  102  1  102:; 

N'pt  profits  .  .$  .A04.0fii  5  flirt. 02.‘i  .S  012. SOI  ;?  01 1,111  ;;  02i,:!Kn  .s  7i';i.io2 

Bond  Interest  .  14.'’>,B.72  I  I8,:t2.‘.  I.'.l.ii2l  irC.OTO  100,107  .102,010 

Bad  debts,  etc  O.t.'iO  S.OSO  2;i,OON  17.07.’i  t.'i.0O7  M.;t02 

Npt  rarnings  .  1IO,:tI2  101, 7oa  •  lOl.O.'.O  4:;o,::.'.7  110.200  ll'0,7Sl 

I'lor.  divids  ..  210. OOO  2IO.i;Oa  riO.OI'O  210,0011  210.000  210.000 

Com.  divids  ..  217.210  217.210  :’l7.2lo  217.210  217.210  217.210 

Surplus  ....  I2,:IS2  27.770  27.1  20  2.127  0,270  02.S.M 

.\dd.  pvPV  snip  2.7.'l7,."iO:;  2.700.70:!  2.0S2.00.'i  2,0So,227  2,070.001  2.71  1.201 


l‘'iin<lr<l  llrbt. 

Oulstand- 
.VuthorizPd  lug 


r..ooo,oon  $1.1,1  .'.,2 10 


.\dd.  pvPV  snip  2.7.'l7,."iO:;  2.700.70:! 

rial.  I'ar.  for'w  2.710.0|.'i  2.7;!7,.'i02 


2.700.70:;  2.0S2.00I  2.BS0,2o7  2.S07. 1  C 


Canadian  Cottons 


subsidiaries,  plants  ether  (iian  eou- 
niug  factories  operated  being  a 
clieiuicai  laboralory  at  Hamilton:  .i 


Funded  T)cb1. 


UKichiup  shop  at  Aylmer:  a  can  mak-  j 

ing  plant  and  luaohine  shop  at  .‘^im-  ;  r>;,nnr’r.s  diip  I0io"i.056, 
cue.  I’cnibroko  Shook  Mills  w  itli  a  ’  ,-p^ '20-yr.  Grn.  .Murt. 


000  i.;:i:>.oi7j 


on  II>F,\D  nKCORI). 

1st  frpfprrrd — OVc  ppf  annum  pay- 


plant  at  rciiibroke  is  contindled  :  s.t'.  geld  bcndli  dm-  _ 

ihrough  stock  ownership.  Canners  . 0.000.  Oi  .j 

also  owns  Dominion  .Macaroni  Co..  ;  on  ll)F,\D  nKroRl).  I 

with  a  plant  at  St.  Catharines:  Can-:  i;.t  frpfprrrd — B‘"c  ppf  annum  pay-  L 
ners  Seeds,  l.td..  :it  Wellington,  and  ;  aide  <iuat  tprly,  .lanuary.  .April,  .luly , 
opeiates  cider  and  vinc.gar  plants  at  ;  ‘'‘'Vv,',’'rrfT-rpf.--Snp  prr  annum,  pay- 
Brigbton.  :  imariprlv.  .lanuary.  .April,  .Tuly 

A  recent  departure  was  the  estab- '  and  oeiubi  r. _  i 

lislinient  by  the  company  of  a  plant  Comiu'’n.--.inp  pn  annum,  iiayablp 
in  ihcHjil.slaudsfoiMbcrumting  of 

pine  apples.  j  upfio-p  rm  RanliatiPn  21* 'r  paid  j 


lislinient  by  the  cimipany  of  a  plant  Comiu'i 
in  the  l-lji  Islands  for  the  running  of  0“i‘,,',ppr  ' 
pine  apples.  j  Upfiu-r 


The  second  largest  operator  in  the 
cotton  textile  industry  of  the  Domin¬ 
ion.  Canadian  Cottons  owns  and  op¬ 
erates  6  plants  in  all.  three  in  Corn¬ 
wall.  and  one  caeh  iu  Hiimilton. 
Milltown,  N.B..  and  .Marysville.  ,\.B. 

Canadian  Cottons  produces  many 
lines  of  which  it  supplies  praetieally 
the  entire  Canadian  market,  includ¬ 
ing  awnings,  coftonadc.s.  denims, 
shirtings,  galafeas,  tickings,  oxfords, 
dress  ginghams,  apron  ginghams, 
flannelettes.  S.ixonys,  domets.  cotton 
dress  goods,  cotton  blankets,  yarns, 
etc. 

As  in  the  case  of  Dominion  Tex¬ 
tiles.  the  company,  tlirougli  the 
bringing  of  its  plants  to  ilie  last 
word  in  efficiency  and  economical 
production,  has  been  able  to  main¬ 
tain  a  healthy  earning  power  through 
good  seasons  and  had. 

The  company  has  .1  long  record 
of  profitable  operations,  the  present 
8  per  cent  dividend  on  the  common 
stock  having  been  paid  regularly 
since  lOi’O.  lieforc  which  it  had  Iieen 
increased  rapidly  from  1  p.e.  in  lft17 


to  6  p.e.  in  1918.  to  7  p.e.  in  1919. 
and  to  8  p.e.  in  1920. 

\  balance  sheet  of  outstanding 
strength  has  been  built  up  Ihrough- 
lout  tiie  year.  Surplus  at  tlie  end 
I  of  the  last  fi.seal  year  being  equal  | 
Go  over  .5100  a  share  on  tlie  common  ' 
!  stock  out.slandlng.  I 


RAI.AM  1;  SHF.KT 

1'12.S  l!t27  102B  1!'2.‘i  1021 

iTolal  .A.ssct.s.  ..$17.ti;(:.n2  $17. 'IBS, 210  $IB.701.210  ,A  1  B.  l.’Jt .  18.1  $  1  fi,Bll8,7 1  li 

'  fiNrd  .A.-;srts  ..  i.o::2.2i."i  o.s::8,BGii  ni.282.;::ii:  lo.ruo.o.ui  1n.sn1.2s:! 

Ifnr.  A.isrts  ..  B.::  1  li, I  .•..os.s, 1 2 1  ;i.oi;.',.;! 1 1  :;.Bi;!.i  1.',  :;. 810.111 

fiirr.  l.iHbs  ...  1. 12.!. 021:  I .:!;!7,:; I li  i.:;n2.iio  i.::.'.:!,270  i,S2B.oi7 

N'rl  Woik.  1’ap.  1.002..’i0.'.  l.li.'ill.Sn.S  1,IB2.SB.‘i  :;,7.'i0.8BB  I  :i.  IB  I 

Ttosm-vrs  .  .  .  2.snn,nnn  2.100.0110  2.100.000  I.7.'i0.ooo  1.100,0011 

I  Surplus  ....  2.710.01.1  2.7:i7.ri6o  •  2.700,70:!  2.GS2.Bi;i  2.BS0.2:!7 


10.282.;!:!B 
;i.oi;.',.;!i  I 

i.:;o2. 1 10 

1,IB2.SB.‘. 

2.1  oo.ooo 
2.700,70:i 


io,:iio.o.Mi 

:;.Bi;!.i  i.', 
1. :;.■.:!, 270 
:;,7.'i0.8BB 
I.7.'|0.000 
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lOAOMis:! 

::.sio.n  i 

6. 616. 46  I 
1 ,400.00(1 


Hamilton  Plant  Has  Only  One 

Raw  Material  in  Rail  Steel 


M’orii  AIAUKKT  RF.I  OHlt 


I'ri'f.  .Sifii' 
High  G 


oKi'ii  KRs  A\n  niRi:rToi!> 

(iffiorrs. — .A.  O.  Daw.ion.  prrsii 


About  eiglifeen  years  ago  an  in- 
(iiistry  Avas  fiuiiided  ;u  Hamilton 
known  as  the  Uiirlington  , Steel  Com¬ 
pany.  Limited,  having  a.s  its  object 
the  manufactun'  of  Aarious  steel  siie- 
eialUe.s  wlicre  sliengfli  .uid  (luality 
are  required  and  Avliicli  Avoiild  be 
manufaeinred  exclusively  from  rail 
lOteel.  In  the  ITiited  Stales  there 
are  ii  large  number  of  industries 
now  Avell  established  avIio  jiro  in  a 
similar  line  nt  business,  lint  in  Can- i 
iida  this  important,  lirancli  of  tlie; 
steel  business  is  represenled  princi- ; 
pally  I)y  the  Burlington  Steel  Com- i 
pany.  , 

All  rails  used  are  pr.rebased  di- 1 
reel  from  the  railvvay.s  under  rigid] 
iuspeetiou  and  only  those  rails: 
Avbich  iiass  carefii!  tests  for  quality 


iind  condition  are  used.  I'lie  Bur¬ 
lington  plant  is  operated  entirely  by 
eicctrieily.  It  i.s  said  to  have  the 
finest  rail  slitting  equipiiieiit  on 
the  continent. 

'I'he  company  also  manufactures 
Angles,  I'lats,  .MerclianI  Bar.s. 
Shapes.  I'lianiiels  and  a  very  con- 
sideralile  Inisincss  is  also  done  in 
steel  feiiee  posts,  wliicli  aia:  Avidely 
in  demand  iunong.st  tlK-  tanners  on 
aerount  of  llicir  lightness,  rigidity 
and  economy.  l-'orged  grinding 
balls  Avhieh  ;ire  in  active  demand  in 
the  mining  indu.stry  and  other  in¬ 
dustries  Avhere  grinding  of  raAV  ma¬ 
terial  is  carried  on.  an;  additional 
products. 

Tlie  mill  employs  over  ,300  em¬ 
ployees  and  due  to  its  very  central 


location,  having  access  to  three  rail¬ 
roads  through  adjacent  sidings,  and 
also  on  aceount  of  its  active  sys- 
lems  of  liighAvay  distrihulion  through 
its  own  trucks  lias  built  up  a  very 
favorable  reputation  for  prompt  ser¬ 
vice.  At  fhi'  present  lime  the  plant 
lias  ;i  eap.'ieily  of  60,000  tons  per 
iinnuni  tind  large  stock,-!  of  its  pro- 
(iiiefs  are  kept  on  hand  iu  the  in- 
ti'rests  of  its  eiistonirrs. 

The  ofi'ieers  and  tlireelors  of  Hie 
eompany  are:  :  I  Yank  i’.  Wood,  pre- 
jfddeiil:  lion.  W.  li.  Kos.-',  vico-prrsi 
dent;  fjeo.  A,  .\IorroAV,  virc-presi- 
dent;  W.  Ikirkyn  .Murray,  director: 
.f.  Ft.  I'arsAvell.  umnaging  director; 

I  II.  .1.  Staiiiliaiigh,  .Ir.,  general  sales 
I  manager:  I’.  11.  Brooks  secretary: 

I  W.  1-*.  .-Aelicson,  Ireasiirei. 

;  Eaton  Store  Is  Big 

Asset  to  Hamilton 

:  .Much  tavorahlo  comment  was  ac- 

l(orded  tlie  decision  of  Hie  T.  Eaton 
I  Co.,  when  Hie  fine  new  building  011 
‘  .lames  Street  S-nith  was  elected.  It 
j  i.s  generally  felt  liy  Hie  people  of 
Iliiniilton  that  such  a  department 
'  store,  modern  in  every  i  cspeet,  tind 
;  capalde  of  .giving  servioi  equal  to 
|. Mont  real  or  Toronto,  has  enhanced 
llaniilton’s  sho’ipiiig  facililies  to  a 
Aci  A  r('niarl;alde  degree. 

'  .Mori'over.  tlie  erection  of  Hiis  de- 
!  icirfniont  store  in  recent  years  can 
;  v«!ry  Avcll  he  taken  as  a  measure  of 
confidence  of  the  'I'.  I3alon  Co.,  in 
;  I  liright  fill  lire  for  tlie  (ily.  .And, 
Hie  T.  Eaton  Co.  judgment  in  Hie.se 
]  matters  is  so  well  knoAvn  every- 
j  Avliere  to  lioHi  tlie  Imying  pnlilic  and 
I  to  investors,  llicir  eliou-e  of  Ilamil 
ton  for  a  local  liiatneh  of  their  or- 
,  ,gani/.;ition  has  adfled  moeli  to  the 
feeling  of  civic  prosperity. 


The  trade  name  of  "Avlnior".  tin- I  H'2r'.  f:-  in  1''2b.  igg  in  1927,  •■n 
der  whirh  ail  of  the  eoinpan.Vs  pro.i-  ^^I'l  seven  m  r  .  .  nt.  preferred  stork.  | 
nets  are  sold  is  known  from  eme  end  H.ARKlfT  RKCORD.  i 

of  <  Hnada  to  the  other,  tind.  in  the  ^  I 

domestic  market.  Canadian  Canners  .  Com.  1st  Tref.  I'ref.  j 


in  public  favor  previously  occupied  | 
ii)  Hie  larger  L'.ti.  canning  eompa.n-  1 
ies.  In  recent  years  special  efforts  j 
iiave  been  directed  to  the  building  up  ] 
of  an  export  market,  with  outstand¬ 
ing  success.  I 

.Notewortb.A-  progress  has  been  | 
made  by  the  management  in  speed-  ' 
ing  up  the  conipouent  parts  to  such 
an  extent  that  more  of  them  are  con¬ 
tributing  more  substanfially  to  Hie 
company's  revenues.  These  results 
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• — Up  to  .April  2.  I 

OKFICKRS  AM)  DIRECTOR>. 

A.  I’ardoo,  president;  M.  Brrdin.j 
1st  A-ice.prc.--ii1eiit  and  ehairman  'r, 
board;  11'.  13.  Drynan.  2n<i  vice-prc.--i- ] 
liriit  and  gon-'ral  innmiger:  W.  1.. 


have  been  secured  in  part  as  a  result  innes,  C.  U._  Inno.-s,  aa'.  g.  laimbri  -.;. 
of  the  working  out  of  efficient  econ-  ' 

omie  methods.  The  effect  of  the  fioid  "and  r  CroficheV,  '  svcn.  tai"- 1 
constructive  work  that  has  been  un-  .  irrft.^^urer.  i 


rOAIP.AR  ATIA  F.  KARMXGS 
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N'i’t  profits  .... 

$81.2.2211 
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2  -l-L  I « 

2^56. "o.”. 
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Tfital 

.$21,272,812 

$21. .'>88. 82  1 

921.479.272 

$1  7.794.972 

$1  1.260.6 

Kixffl  A.^.^et.-i 

.  12. $62. 666 

12. $64. 060 

1.2.$74.4  '.I 
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United  Fuel-Hamilton  Coke  by-Products 


■|'he  Hamilton  By-Product  Coke 
Ovens  limited  was  the  first  eom- 
paiiA  in  Canada  to  undertake  the 
manul'aeturc  of  coke  for  domestic 
purposes  to  supplant  foreign  anthra¬ 
cite.  It  owns  a  modern  by-product 
coke  oven  plant  located  on  a  35-acre 
liarbor  site  within  the  City  of  Hamil¬ 
ton.  adjacent  to  the  plant  of  the  Uni¬ 
ted  Gas  &  FMel  Company  of  Hamil¬ 
ton.  limited,  to  which  company  it 
.sells  gas  which  is  also  a  product  of 
Hie  coking  process. 

The  increased  popularity  of  coke 
in  Ontario  necessitated  the  installa¬ 
tion  of  35  additional  coke  ovens  at 
the  Hamilton  plant,  bringing  the  ca¬ 
pacity  up  to  60  ovens.  The  production 
of  these  60  ovens  has  been  disposed 
of  readily.  There  is  a.  distinct  pros¬ 
pect  of  a  further  widening  in  the 
market  for  coke. 

Owing  to  the  rapidity  with  which 
the  company  extended  its  operations, 
the  supply  from  this  source  aviis 
quickl.v  disposed  of,  and  to  meet  Hie 
increasing  demand  additional  coke 
ovens  were  Installed  by  the  ('okc 
t'orapuny,  which  came  into  operation 
during  the  latter  part  of  1927,  This 
enabled  the  Gas  Company  to  conduct 
a  campaign  for  the  increase  of  oiis- 
tomers  with  the  result  that  the  in- 
du.strlal  load  alone  during  the  sec¬ 
ond  quarter  of  1938  showed  a  16fr 
increase  over  tbc  same  period  of  the 
11  receding  year. 

T,argc  contracts  have  been  enter- 
ei|  into  for  the  sale  of  gas  to  addi¬ 
tional  industrial  users  deliveries  to 
I'ommence  about  the  end  of  1938,  as 
.soon  as  the  necessary  rhange;s  in 
equipment  were  made  by  the  coii- 
.sumer.'!. 

United  Gas  &  Fuel  Company  of 
Hamilton,  Limited,  purehti^es  its 
supply  of  artificial  gas  from  Hamil¬ 
ton  By-Produet  I'oke  Ovens.  limit¬ 
ed.  under  a  favorable  long-term  con- 
ira,ct.  The  company's  plant  ,i.nd 
equipment  include  a  D.OfiO.Oftb  cubic 
foot  .gas  holder  of  the  ui(i.-!t  modern 
type,  one  of  the  largest  single  hold¬ 
ers  in  the  Dominion  of  Canada,  and 
458  miles  of  gas  mains  through 
which  it  pupplies  the  growing  ile- 
Tnand  of  Hamilton,  Ontario,  a  city  of 
more  than  125,000  population  and  the 
most  ijpaportant  metropolis  of  south¬ 
western  Ontario. 

An  important  addition  to  the  fa- 


icilities  of  this  company  lia.<  been 
•I  concluded  during  the  year  just  !>as>- 
led.  .A  coal  handling  dock  war  in- 
i  stalled  with  a  .storage  caijacil.'  of 
half  million  tons  of  coai.  'I'hc 
,  dock  will  have  a  face  of  iKni  feet 
land  Avill  be  equipped  with  tlie  iiio.sr  , 
.modern  coal  lifting  bridges.  3'hc  i 
)  lifting  device  has  a  ca.pacily  of  ten  1 
'tons  at  one  lift  and  the  company  will 
'be  able  to  unload  19.000  tons  of  coa! 
per  day.  The  trolley,  carrying  the  ' 
bucket,  travels  on  a  cantilever  over  ' 
Ghc  vessel  and  tbc  operator  is  able! 
from  his  cab  to  lower  the  Irucket ' 
I  into  the  hold  and  after  filling  the! 
bucket  transfers  it  to  the  storage , 
I  pile.  This  plant  addition  in.stalled  ! 
'at  a  cost  of  approximately  Sl.oon.noo  i 
makes  it  possible  to  store  a  siiffi-  j 
cient  supply  of  coal  for  one  year';! 

!  operation.  t 

,  I  nit4>d  Fuel  Inrestinents,  LLl. 

!  United  FYiel  Inve.stnienfs,  I,td..  was  i 
incorporated  under  the  Dominiou 
.Companies’  Art  for  the  purpose  of 
i  acquiring  interests  in  pulilie  utility 
■  and  other  enterpri.ses.  In  the  early] 
'part  of  1938  it  aequired  .substantially: 
all  the  share  capital  of  Hamilton 
]  By-Product  1  oke  Oven:s  Idmited  and 
I  more  than  90'’f  of  Hie  .share  e;ipjtal  . 
iof  United  Gas  &  I'uel  Company  of, 
Hamilton.  I,td.  1 

!  Due  to  tlie  npcess.aril.v  elo.se  rela- 
jtionshlp  w-liieh  must.  i>xist  lietweenl 
:  the  coke  and  the  ".-i.s  cnnipan.v  tliis 
minified  control  worlts  out  to  Ihedis- 
:  tinct  advantage  of  tioHi  <-oni.panio.s. 
The  following  figures  present  tlie 
finaneia.1  sei-up  of  the  holding  com-  j 
pany  and  its  two  .subsidiaries:  ' 

Inllnl  Fiirl  IiiTrsImmls  I.lmltril. 

Capitaliz-atinn 

Oijtstand- 

i  .Aiilhorizf  <1  iriR 

(Ujni  l-rf,  .VtnrK 

]  (SlfiO  par  valii"  1  .  2"i.0fi0.0fui  S.nod.iififi 

■I'om.  (.-sii.a-  ' 

'  i"'  110  par  valu'-)  2.".'i,fion  ifni.fiftu 

I  iiltril  lijis  Ar  Fori  ComiMiny  of 

llnmlltnn  l.loiilrd.  > 

Ca.pitalization,  ! 

!  Out.'-'ta  nd  -  I 

;  .A  uthovir.rrl  jriR  I 

;  I.-t  .'tort.  Bends  ,.  r.noo.ono  188'i.00n] 
G'om.  Sleek  ($lnn 

par  vaiu')  ‘  .  .  2, '190.000  2.ooo,oofi  I 

(Virtually  all  ow  n>-rj  bv  t'nitrd  p'ur|  | 

InA-r.>;iment.s^  1 

Hsmilton  By-Pro<lapt  Coke  Urroa  Ltd  ; 

1  Oapitalizatlon.  1 

]  Outstand-  i 

I  .Authorized  Ing  i 

list  Mort.  ^nds .  .  I 

I  Com.  Stock  (MOO 

par  value)  .  1.000,000  l.ono.OOO 


B.  Greening  Wire  Company 


One  of  the  firms  which  made 
Hamilton’s  name  known  abroad  long 
tiefore  the  great  impetus  given  the 
city’s  industrial  life  by  the  develop¬ 
ment  of  Hydro-Electric  power.  Is 
that  of  B.  Greening  &  Sons  I^imited, 
manufacturers  of  wire  cloth,  wire 
rope,  perforated  metals  and  wire 
work  of  every  description.  As  a 
matter  of  record,  the  Grrening.s 
were  making  wire  long  before  there 
Aiaa  a  Hamilton,  the  founder  of  the 
present  business  having  serA'ed  his 
time  as  a  wire  drawer  in  his  fa.ther’s 
plant  In  'Warrington,  England. 

It  was  in  1799  ,that  Nathaniel 
Greening,  a  native  of  TIntern  Ab- 
he.y,  England,  removed  to  Warring¬ 
ton  to  engage  in  wire-drawing.  A 
few  years  later  a  partner  was  taken 
In  and  the  firm  became  known  as 
Greening  &  Hylands,  continuing  un¬ 


til  1840,  when  there  was  a  division, 
and  Mr.  Hylands  began  in  business 
on  his  own  aerount,  taking  in  his 
sons.  The  seroiid  son  of  Nathaniel 
Greening,  the  Benjamin  Greening. 
]  who  gave  his  n>Miie  to  the  present 
Hamilton  concern,  had  served  seven 
years’  apprenticeship  with  the  firm 
of  Greening  &•  Ryland,!.  and  he 
started  In  business  for  himself  soon 
after  the  dissolution  of  the  partner¬ 
ship.  He  continued  at  Warrington 
until  1858,  when  he  remov^ed  to  Can¬ 
ada  anri  established  his  pla.nt  at 
Hamilton.  This  was  the  period  of 
the  worst  depression  in  Hamilton’s 
history,  but  the  young  Englishman, 
thoroughly  grounded  in  the  wire¬ 
making  art  and  supplying  an  article 
for  whldi  there  existed  a  great  de¬ 
mand.  made  rapid  progress,  enter¬ 
ing,  as  well,  into  wire-weaving  and 


!,  1 


3  ill » 


FIRESTONE  FACTORY  .AT  HAMILTON,  ON'fARlO. 


MOST  MILES 
PER  DOLLAR 


WHAT  FIRESTONE 
MEANS  TO  HAMILTON 


Capital  Invested  -  S6. 500, 000 

Annual  Payroll  -  $1,800,000 

1250  employees  maintaining 
6000  Hamilton  Citizens. 

Operations  started  in  Sep¬ 
tember  1922. 

40'^c  addition  built  in  1928. 

Plant  has  been  in  continuous 
operation  Avorking  18-24 
hours  per  day  to  keep  pace 
Avith  the  great  demand  for 
Firestone  products. 


In  Step 
With  Progress 

The  great  advances  in  the  automotive  industry  find  a  close 
parallel  in  the  progress  of  the  Firestone  organization. 

Starting  in  1900  with  12 'employees,  floor  space  measuring 
75  X  150  feet  and  a  daily  output  of  40  tires,  the  Firestone  organization 
has  grown  to  be  world-wide  in  scope  and  the  largest  exclusive  tire 
manufacturer  in  the  industry. 

Among  the  many  contributions  to  better  automotive 
transportation  are  the  Balloon  Tire,  the  Firestone  Gum-Dipping 
process  and  the  Firestone  non-skid  safety  tread,  which  make  possible 
the  building  of  tires  that  give  the  utmost  in  long-mileage,  endurance, 
safety  and  lowest  cost  per  mile. 


FIRESTONE  TIRE  &  RUBBER  COMPANY 

OF  CANADA  LIMITED 

HAMILTON  -  .  -  ONTARIO 


MOST  MILES  PER  DOLLAR 


Builds  the  Only 


m 


One  of  Hamiltons  Big  Modern  Factories 

' 


Hamilton’s  Location  in  the 
Fruit  Garden  of  Canada 
Basis  of  Important  Trade 


Hamilton  Leads 

In  Traffic  Control. 


Traffic  la  controlled  in  Hsan- 
lliton  by  and  go  slgms.  the 
system  being  over-h.ead  slgnete 
In  the  middle  of  the  street, 
although  at  certain  comer* 
owing  to  iooal  oondltlons  a 
polima.n  la  still  on  duty  to 
direct  traffic  by  personal  direc¬ 
tion. 

Ha.milt,on  was  one  of  the 
first  cities  in  Ontario  to  adopt 
tbc  “stop  street"  idea  l.e.,  cer¬ 
tain  heavily  travelled  arterial 
streel.s  have  been  marked  with 
stop  signs  compelling  motor¬ 
ists  entering  such  streets  to 
come  to  a  full  stop  before  pro¬ 
ceeding.  This,  however,  does 
not  interfere  In  any  way  with 
ihe  right  of  way  under  the 
Highwav  Traffic  .\ct.  It  has, 
wc  believe,  been  the  means  of 
saving  many  lives  and  acci¬ 
dents. 

So  highly  has  the  Idea  been 
considered  that  the  Provincial 
Oovemnient  has  adopted  It  aa 
a  principle  upon  all  Provincial 
Highways.  Every  highway 
throughnut  Ontario  Is  marked 
in  a  similar  w'ay. 

Parking,  according  to  the 
character  of  the  street.  Is 
nillowcd  for  a  certain  period  of 
lime  either  parallel  or  dia¬ 
gonal.  according  to  the  width  of 
the  thoroughfare. 

Hamilton  in  common  with 
other  growing  cities  is  experi¬ 
encing  a  constant  necessity  for 
expenment  and  changing  of 
traffic  and  parking  rcgul.atioiis. 


t'onUnued  from  page  37.) 
Sudbury  and  other  northern  points 
absorbing  much  of  tlie  output.  .Mon¬ 
treal  is  also  an  important  selling 
point  and  receives  an  increasing 
annual  quota. 

Needed  Protection. 

Sheltered  from  the  severe  cold  of 
winter  and  the  frosts  of  spring  and 
iintiimn,  fruit  trees  of  all  kinds 
flourisli  and  give  ab\iudant  crops. 
'I'his  means  a  liarvcst  season  wlileb 
commences  in  early  spring  and  lasts 
riglit  up  until  the  late  fall  frosts. 
It  means  the  harvesting  of  tender 
fruits,  hardy  fruits,  berries,  tree 
fruits,  ground  fruits,  vine  fruits, 
vegelal)les  of  all  kinds,  with  prac¬ 
tically  all  fruit  growers  and  gar¬ 
deners  working  on  a  combination 
basis,  operating  their  farms  or  gar¬ 
dens  in  an  extensive  fashion  with  a 
variegated  crop.  I’cw,  if  an.v,  de¬ 
pend  entirely  upon  one  line — the 
average  farm  will  have  its  orchard, 
its  berry  patches,  and  its  bit  of 
ground  for  gardening.  The  range 
of  choice  for  the  grower  is  indeed 
extensive.  In  tree  fruits  he  can 
produce  peaches,  cherries,  plums, 
l)cars,  apples,  or  lie  may  elect  to 
go  in  heavily  for  ground  fruits,  with 
strawberries  as  a  very  iirofitable 
crop. 

Time  and  l‘ii(ieiico. 

The  fruit  farmers  did  not  come 
at  once  into  their  present  berifage. 
It  lakes  year.s  to  bring  fruit  tree.-i 
to  their  full  fruition.  It  requires 
infinite  iiaticnce  to  protect  the  trees 
from  pests  and  to  study  their  liest 
development.  I'roni  the  start  the 
demand  for  the  splendid  fruit  pro¬ 
duced  in  the  fruit  area  has  ex'ceed- 
eil  the  supply.  The  soil  in  the  rich 
area  proved  to  be  possessed  of  the 
requisite  constituents  to  bring  the 
fruits  to  full  development.  So  im¬ 
pressed  were  the  farmers  of  the 
district  in  the  immediate  neighbor- 
liood  of  .Mr.  Smith  by  his  success 
that  they  emiil.ated  li's  example  un¬ 
til  the  production  of  fruit  became 
tlie  chief  vocation  of  the  once  grain 
and  stock  fanners. 

'I'he  consequence  was  n.atural. 
More  fruit  wa.s  produced  than  the 
local  market  demanded,  .lust  as 
Canada  is  lo-day  s.truggling  with  the 
great  problem  of  reronstruction.  so 
then  were  the  fruit  growers  faced 
■with  the  necessity  of  finding  an 
outlet  for  their  products.  I’rom  this 
need  arose  Ihc  present  great  can¬ 
ning  industry,  which  ha.s  placed  the 
fruit  grower  on  a  solid  financial 
basis,  and  assures  his  prosperity 
for  years  to  come. 

Senator  E.  D.  Smith  was  one  of 
the  pioneers  of  this  canning  indus¬ 
try.  He  it  was  wlio  had  tlio  nsion 
of  greatness  of  tliis  rich,  new  and 
beautiful  fruit  area.  He  turned  a 
woeful  waste  of  fruit  into  a  natio¬ 
nal  assed.  Nor  is  the  senator  alone 
in  the  groat  task  of  preserving  the 
fruits  of  “the  garden  of  C'anada.’' 

Tlie  (  anadiau  Canticrs,  with  fac¬ 
tories  located  in  the  centers  of  pro¬ 
duction,  have  grown  to  be  one  of  the 
greatest  assets  of  the  communities 
wherein  tliey  are  located.  N'ol  one 
ounce  of  iisalilc  fruit  is  allowed  to 
go  to  waste.  Vegetables,  as  well, 
<■111110  williin  the  scope  of  the  activ¬ 
ities  of  I  ho  Cauadian  Canneries,  so 
tba;  at  all  sea.'ions  of  the  year,  be 
tlie  coiistiiiicr  ill  far  off  Alaska,  or 
in  t  lie  a  rid  w  astes  of  foreign  coun¬ 
tries,  a  bountiful  supply  of  the 
health-giving  products  of  Canada 
can  always  bo  obtained  wherever 
there  is  a  semblance  of  clviliza- 
lioti. 

Wagstaffe's.  limited,  of  plum  pud¬ 
ding  and  .iaiu  fame,  is  another  great 
industry,  located  just  within  the 
eastern  city  limits.  The  present 
factory,  which  lias  been  added  to 
each  year,  bids  fair  to  rival  all 
competitors.  .Attracted  from  the 
motherland  by  the  prospects  of  Can¬ 
ada's  possible  achievements,  Mr. 
Wagslaffc  here  established  his  now- 
famous  plant.  Aside  from  those 
mentioned,  there  are  many  smaller 
I'anning  industries  operated  by  pri¬ 
vate  iiiflividiials. 

In  the  absence  of  carefully  col¬ 
lected  statistics  it  Is  Impossible  to 
make  a  correct  estimate  of  the 
quantity  of  fruit  grown  and  shipped 
in  this  or  any  other  dictrict  in  On¬ 


tario.  Certainly  it  is  enormous  and 
far  exceeds  the  general  estimate. 
Two  steam  railroads,  with  express 
and  freight  services,  interurban  rail¬ 
way  lines  with  freight  services, 
Lake  Ontario  freight  and  passenger 
boats  and  truck  transportation  all 
play  their  part  In  the  distribution 
of' the  season  fruit  crop. 

"And  what  does  it  all  nic.an  to 
Hamilton ?”  is  the  natural  question. 
It  has  meant  more  than  can  be 
summed  up  in  a  fe>v  moments.  While 
it  i.s  true  that  the  day  of  excessively 
cheap  fruit  has  passed,  the  canner¬ 
ies  and  preserving  plants  have  built 
up  a  great  natural  resource,  pre¬ 
serving  for  every  season  of  the  ye^ar 
a  bounteous  sirpply  of-  the  splendid 
products  of  field  and  vineyard.  It 
must  be  remembered  that  at  one 
time  the  fruit  industry  tottered 
precariously,  from  a  financial  point 
of  view,  due  to  the  fact  that  distant 
markets  could  not  he  reached  with 
its  products.  .lust  at  that  time,  how¬ 
ever.  such  intrepid  spirits  as  the 
founders  of  the  canning  industry 
came  forw.ard  and  saved  the  sifu.a- 
tion.  Too  much  credit  cannot  be 
given  fboni  for  their  continual  ef¬ 
forts  in  Ihc  face  of  serious  difficul¬ 
ties,  which  ,nll  great  industries  must 
meet  at  times. 

'I'he  value  of  goods  shipped  an- 
niially  from  the  eanncrlo.s,  repre¬ 
senting  the  products  of  the  fruit- 
lands  i.s  staggering.  Men  of  limited 
means  liave  been  established  on 
small  fruit  farms  where  the.v  have 
grown  prosperous.  The  fruit  area 
to-day  reprcscnt,s  the  greatest  cash- 


Plant  oi’  the  Firestone  Tire  Ckimpany 


Sawyer  Massey 


Sawyer  Masse.v,  Ltd.,  operates  a 
plant  at  Hamilton  for  the  manufac¬ 
ture  <if  .'igiciiltural  steam  engines, 
road  making  macbinc.s.  auto  bodies, 
tractors,  cement  mixer.s,  etc.  \I’'are- 
houses  are  operated  at  important 
points  throughout  the  -west,  such  as 
Winnipeg.  Ilegina  and  Saskatoon. 

The  company  took  over  the  orig¬ 
inal  Sawyer  Ma.ssey  Co.,  Ltd.,  ex¬ 
changing  it.<!  capital  stock  on  the  ba¬ 
sis  of  1  share  for  each  share  of  pre¬ 
ferred  in  the  old  company  and  1 
share  for  each  10  shares  of  old 
common. 

In  submitting  to  shareholders 
plan.s  for  the  capita!  reorganization 
which  has  since  been  consummated, 
prc.sident  T.  A.  Russell  said:  "The 
firm’s  bu.sincss  is  on  the  x'erge  of  a 
great  expansion.  N'ot  only  Is  our 
present  line  of  machinery  to  he  man¬ 
ufactured  and  aggressively  marketed 
with  tlie  aid  of  a  reorganized 
force  hut  in  addition  new  lines  are 
to  he  added  in  keeping  with  the  pro¬ 
gress  of  the  eountr.v.  The  line  which 
now  comprises  graders,  niaintaincr.s, 
steam  roilers,  stone-crushers  and  the 
like,  will  he  extended  to  include  lean¬ 
ing  wheel  graders,  gasoline  road 
rollers,  gasoline  sliovcis  and  other 
important  items. 

".Mean.s  of  distribution  already  in¬ 
clude  five  western  branche,s  a.ud  a 
large  sales  force  throughout  Eastern 
Canada.  The  efficiency  and  extent 
of  the  system  of  distribution  will, 
howcv'cr.  be  increased  until  It 
matches  the  growing  capacity  of  the 
plant  in  Hamilton.  In  the  matter  of 
export  trade  I  look  forward  to  a 
considerable  expansion,  particularly 
in  countries  which  have  large  road- 
building  programmes.  The  company 
is  already  doing  business  in  many 
foreign  countries.  'I'heir  machines 


Steadily,  this  country’s  industrial  enterprises  have  yielded 
greater  production  and  greater  wealth 
through  electrification. 


New  Home  of  Henry  Birks 

Old  Canada  Life  Building 


wealth  production  and  the  corresponding  improvements 
in  the  standard  of  living  of  all  who  enjoy  Canadian 
citizenship. 


Since  1897  the  development  of  Canadian  natural  re¬ 
sources  has  been  marked  by  similar  growth  of  a  new 
industry — the  engineering  and  manufacture  of  electrical 
apparatus. 


This  long  experience  and  the  unsur¬ 
passed  production  facilities  which 
continue  to  be  enlarged,  are  con¬ 
stantly  serving  new  ends  in  the  never- 
ceasing  endeavor  to  be  of  greater  ser¬ 
vice  to  any  manufacturer  or  producer 
who  wishes  to  avail  his  company  of 
the  latest  applications  of  electrical 
power  and  heat. 


Westinghouse  has,  through  its  pioneer 
accomplishments  in  the  hydro-elec¬ 
tric  field — the  pulp  and  paper  indus¬ 
try — mining — transportation  require¬ 
ments  and  industrial  applications  of 
electrical  energy  —  become  closely 
identified  with  the  enormous  strides 
which  have  been  accomplished  in 


Some  Westinghouse 
Products : 

Transformers 
Generators 
Motors — AC  and  DC 
Lighti^  Equipment 
Electric  Furnaces 
Switching  Equipment 
Motors 

Arc-Welding  Equipment 
Synchronous  Converters 
Substation  Equipment 


The  (late  of  tho  opening  Is  yet  in- 
deflnitt?  blit  a  cxpeetcfl  to  be  ready 
for  occupation  about  July  first.  The 
arrival  of  Henry  Blrkti  to  Hanvllton 
has  met  with  considerable  approval, 
from  the  viewpoint  of  not  only  add¬ 
ing  to  Hamilton’s  conimii-cial  faci¬ 
lities  but  also  “reclaiming’’,  as  It 
were,  one  of  the  larger  buildings  and 
having  It  meet  other  more  modern 
buildings  on  favorable  ground. 


Another  indication  of  Canadian 
recognition  of  Hamilton'.s  growing 
importance  is  aEsoclatcii  -^Ith  the 
recent  purcliaso  of  the  old  Canada 
Life  Bldg,  from  the  Bank  of  Mont¬ 
real  by  Henry  Birks  and  Sons.  Lim¬ 
ited. 

This  building  will  be  entirely  re¬ 
modelled  to  suit  modern  require¬ 
ments  and  at  the  same  time  leaving 
the  architectural  beau’y  of  the 
structure  unimpaired. 


Everything  Electrical  for  Home,  Transportation  and  Industry 
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The  Steel  Company  of  Canada,  Limited 

HAMILTON  -  EXECUTIVE  OFFICES  -  MONTREAL 


warn 


sales' OFFICES:  HALIFAX,  ST.  JOHN,  MONTREAL,  TORONTO,  HAMILTON,  WINNIPEG,  VANCOUVER 
WORKS:  HAMILTON,  MONTREAL,  TORONTO,  BRANTFORD,  LONDON,  GANANOQUE 


STEEL  and  IRON 

PRODUCTS 

of  every  description 


Screws 

Steel 
Brass 
Bronze 
Wood  and 
Machine  Screws 

Wire 

Steel  and  Brass 

Copper  and  Bronze 

Heavy  and  Fine 

Bright 

Annealed 

Coppered 

Galvanized 

Tinned 

Stranded 

Steel  and  Copper  Cable 
Barb 

Woven  Clothes  Line 

Nails 

Wire 

Cut 

Boat 

Horseshoe 
Shoe  Nails 
Tacks 


HAMILTON  PIG  IRON 

BASIC  MALLEABLE  FOUNDRY 

- - 

STEEL  and  IRON  BARS 

- - 

OPEN  HEARTH  STEEL  SHEETS 

BOX  ANNEALED  BLUE  ANNEALED 
GALVANIZED 

RAILROAD  TRACK  MATERIAL 

ANGLE  BARS  TRACK  BOLTS 

TIE  RODS  TIE  PLATES  SPIKES 


BLOOMS 
BILLETS 
PLOW  BEAMS 
ANGLES 
CHANNELS 


WIRE  RODS 

HORSESHOES 

FENCING 

RIVETS 

BURRS 


Pole  Line 
Hardware 

Pole  Steps 
Cross  Arm  Braces 
Guy  Clamps 
Guy  Rods 

Wrought  Pipe 

Black  Pipe 
Galvanized  Pipe 
Nipples 
Couplings 

Forgings 

Shape  and  Drop  Forgings 
Carriage  and  Automobile 
Hardware 

Lead  Products 

Lead  Pipe 
White  Lead 
Putty, 

Shot 


